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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 19, 2017, is-wiade and executed between 5715 SOUTH
ARCHER LLC, AN ILLINOIS LIMITED LIABILITY COMPANY (referred ‘o bulow as "Grantor"} and Belmont Bank
& Trust Company, whose address is 8250 W Belmont Ave, Chicads L 860634 (referred to below as
"Lendar").

ASSIGNMENT. For vahiable consideration, Grantor heraby assigns, grants a continaing cecurity inlersst in, and
sonveys 1o Lender all of Grantor's vight, title, and inferest in and to the Rents fror th: following described
Propenty located in Cock County, Hiate of illinois:

LOTS 16, 17 AND 18 IN BLOCK 2 IN FISHER AND MILLERS ARGO ADBITION TO SJUMMIT IN THE
SOUTHWEST /4 OF THE NORTHEAST 1/4 AND THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTH EAST 1/4 OF ARCHER ROAD OF SECTION 13, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS

The Praperty or its address Is commonly known as 5715-19 § Archer Rd, Suminit, il 80501, The Property
tax identification number is 18§-13-215-007-0000, 18-13-215-608-0000 and 18-13-2158-005-00040,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
ARD THE RELATED DOCUMENTS. THIS ASSIGNRMENT IS GIVEN AND ACCEPTED OR THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Gramtor waives all rights or defenses arising by reason of any "one action” or
“anti-deficiency” law, or any oiher law which may pravent Lender from Dringing any action againgi Grantor,
including a claim for deficiency o the extent Lender is otherwise entiled to & claim for deficiency, before or
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after Lender's comimencement or completion of any foreclosure action, either judicially or by exervise of a
power of safe,

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not telf Borrower abaut any action or inaction
Lender takas in connection with this Assigrment. Borrower assumas the responsibility for being and keeping
informed about the Property.  Borrower waives any defenses that may arise because of sny action or inaction
ot Lender, including without imitation any faliure of Lender to realize upon the Praparty, or any dalay by Lender
in realizing upon the Property. Borrowear agrees 1o remain lable under the Note with Lender no matier what
action Lender takes or fails to take under this Assigrnment.

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Assignment or any Related Documents,
Grantor shalt pov o Lender all amounts secured by this Assigniment as they become due, ahd shall strictly
perform afl of Grarwor's obligations under this Assicrient. Uniess and unilf Lender exercises ils rig fo colledt
the Rents as providad below and so long as there is no defauil under this Assignment, Grantor may remain in
possession and contrdl of and operale ani¢ mandge the Progerty and cofiest he Rertls, provided that the
granting of ihé right fo cadact the Rents shall not constitute Lender's consent {0 the use of gash coltateral in 2
baniquptey procesding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants thal,

Ownership. Giantor is enfitied ©0receive the Rernty ree and olear of all rights, loans, flens, encumbirancas,
and claims except as disciosed to and accepted by Lendet in wiiting.

Right to Assign. Grantor has the full righl, oower and authority-1o enter into this Assignment and {0 assign
and convey the Rents (o Lender.

Ne Prior Assignment, Grandor has nol previcushrassigned of conveyed the Rents to any other person by
any instrument now in farce.

No Further Transfer. Grantor will not sell, assign, eniumber, or otherwise dispose of any of Grantor's
fights in the Renls except as provided in this Assignment,

LENDER'S RIGHT TO RECENE AND COLLECT RENTS. Lendor shall have the right at any time, and even
though no default shall have occurred under this Assignment, o ooiact and recsive the Rents, For this
purpose, Lender is hereby given and granted the following rights, powars and authority:

Motice to Tenants. Lender may send notices 1o any and all lenants of e Propenty advising them of this
Assignment and directing alf Rents 10 be paid direcily to Lender or Lender'stagent,

Enter the Proparty, Lender may enler upon and lake possession of the Froperty, demand, collact and
receive from the lenants or from any other persons liable therefor, all of the Rants/ mutitide and carry on il
legal proceedings necessary for the protection of the Property, including such praicedings as may be
necessary to recover passession of the Property; coliect the Rents and remove any lerart or tenands or
other persons from the Property,

Maintain the Property. Lander may enter upon the Property to mainiain the Froperdy and keep the same in
rapatr; 16 pay the cosw thareof and of all services of all employeas, including their equipment, and of all
continuing costy and expenses of mairteming the Property in proper repair and condition, and also to pay
alf faxes, assessments and water ulilities, and the premiums on fire and other insurance effecited by Lender
on the Property,

Compliance with Laws. lender may do any and all things to exscuta and comply with the iaws of the
State of flinois and aiso all other laws, niles, oiders; ordinances and requiraments of all other governmental
agendies affecting the Praperty.

Lease the Property. Lendar may reni or fease the whole or any part of the Properly for such term or terms
and on such conditions as Lander may deem approprista.

Employ Agenis. Lendsr may engage such agent or agents as Lender may deem approprisie, either in
Lender's name or in Grantor's name, {o rent and managa the Froperty, including the collection and
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application of Renis.

Other Acts. Lendar may do all such other things ard acts with respect to the Probenty as Lendar may
deam appropriate and may act exchisively and solely in the place and stead of Grantor and fo have ajl of
the powers of Grantor for the purposes stated above.

No Reguirament to Act. Lender shali not be required to 4o any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the forsgoing acts ot tiings shall not require Lender to do
any othar specific act or thing.

APPLICATION OF RENTS. All costs and expanses incurred by Lender in cormection with the Property shalt be
for Grantor's account and Lender may pay such costs and expenses from the Rends. Lender, in ity sole
discretion, shaif deerming the application of any and ali Renis received by it; howaver, any such Rents received
by Lendar which ar¢ nol applied to such costs and expenses shall be applind {0 the indebladness, Al
axpenditures made py Lender under this Assignment and not reimbursed from (he Rents shall hecome a pdrt of
the Indebtedness securcd by this Assignment, and shall be payable on demand, with interest at the Nole rate
from date of expehditure untirpaid,

FULL PERFORMANCE. If Gronior pays all of the Indebieifigsy when due and otherwise performs aff the
obligations imposed upon Grantor under this Assignament, the Note, and the Relaled Documents, Lander shal
axecule and deliver 1o Grantor a suieide satisfaction of {iiis Aﬂsugmnant and suilable stalements of termination
of any financing stalement on file evidoncing Lenders security interest iy ihe Rents and the Property,  Any
termination fée required by law shall be paic by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURITY INTEREST I payment is made by Borrower, whether voluntarily or
othetwise, or by guaranior or by any third parly, on the Indebledness dnd therealter Lender is Torced to ramit
the amount of that payment (A) to Bortower's tusiee in bankrupley o {o any similar person under any
fedéral or state bankruptey taw or law for the relief oideliors, {B) by reason of any judgment, decres or order
of any court or administrative body having jurisdiction wvar Lender or any of Lender's propenty, or (C} by
feason of any settiement or compromise of any claim made /s Lender with any claimani nciuding withouwt
limitation Borrower), the indebtedness shall be considered wopeid for the purpnse of enforcement of this
Assigriment and this Assignment shalf continue to be efiective /o shall be reinslatad, as the cass may be,
notwithstanding any cancellation of this Assignment or of ahy [fote of other instrument or agreement
avidencing the Indebledness and the Property will cortinue 1o secure the amount repaid of recovered o the
saime axtent as {f thal amount never had bean originally receivad by Lendarand Grantor shall be bound by any
judgrent, decree, order, seltfement or compromise relating to the Indeblednest or to-this Assignment.

LENDER'S EXPERDITURES. If any aclion or proceeding Is commenced that woula materially affect Lender's
nterest in the Propedy or if Grantor falls @ comply with any provision of this Assignment or any Related
Docurnents, including but not Bmiled to Grantor's failure to discharge or pay when duc.anyamounts Granlor is
requived to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may.
{bul shall not be obligated to) take any action that lender deems appropriate, including Oul_ oot limited to
discharging or paying al taxes, fiens, securily interests, encumbrances and other claims, at ary tme levied o
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expsnditures incurred o paid by Lender for such purposas will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. AH such
expenses will bacome a part of the indebledness and, at Lender's option, will {A} be payable on demand; (B)
be added o the balante of the Note and be appartionad atrong ang be payable with any installment paymants.
o become due during ei'lhei' {1) the term of any applicable isurance policy; or {2) the remaining temn of the
Mote; or {C) be beated &8 g balloon payment which will be due and payable al the Note's maturity, The
Assignment atso will secure payrnent of these amounts, Such right shall be m addition to ali other rights and
remedies {0 which Lender may be entitled upon Defautt.

DEFAULT, Each of the following, al Lender's option, shall constitute an Event of Defsult under this
Assignment:

Payiment Defaull. Borfower falls to make any payment when due under the Indebiedness.



1729646480 Page: 4 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan Mo 8300004624 {Continued) Page 4

Other Defaults, Borrower or Orantor fziis (o comply with or o perform any other tarm, obligation,
covenant or condition contained in this Assignment or in any of the Relaled Documenis or to comply with
oF to perforrn any term, ebligation, covenant or condition cortained in any other agreemant hetween Lender
and Bofrower or Gramor,

Default on Other Payments, Fallure of Grantor within the tine required by this Assignment 1o make any
payment for taxes of inswrance, or any other paymant necessary 1o prevent filing of or to effedt discharge
of any hen.

Default in Favor of Third Parlies. Borfowsr, any guarantor or Grantor defauits under any inan, extension of
cradil, security agreement, purchase or sales agreement, or any colher agreement, in favor of any other
crediton onperion that may matenally affecl any of Borowar's, any guarastor's or Grantor's propeity or
abiiity 1o perfor their respective ebfigations under tis Assignment or any of the Related Documents.

False Statementy ooy warnanty, representalion or staternent made of Turnished to Lender hy Borower or
Grantor oy on Borrows's or Granior's behalf under this Assignment or the Ralatad Documents is false or
misleading in any maenal respect, either now of al the bima made or fumnished or becomes {alse or
misieading at any time there after,

Defoctive Coliateralization. This Assignment or any of the Related Documents ceases to be in full fords and
affect {including failure of any Golidleral documant to create a valid and perfectsd security interest or ien)
at any time-and for any reason.

Beath or insolvenoy. The dissolution of Goantor's (regardless of whether glection to continue 8 mada), any
member withdraws from the limited ahiliny Company, or any other termination of Bormdwer's or Grantor's
existence 435 & going business or the death’ Ot any member, the insolveéncy of Borrower or Grantor, the
appointment af a receiver for any part of Borrowar's or Grantor's property, any assignment for the henefit
af craditors, any {ype of creditor workout, ar the coramencement of any praceeding under any hankruptey
ar insolvency laws by or against Borrower o Granior,

Graditor or Forfeitire Procesdings. Commencement of forcolosura or forfeitiire proceedings, whethar by
judiciat proceeding, seff-help, repossession or any other maingd. by any creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property secwing the Indebtedness. This includes a
garnishiment of any of Barrower's or Grantors accounts. including deposit accounts, with Lender.
However, this Event of Default shalt not apply if there is a good faith (sspute by Borrower or Grantor as 1o
the validity or reasonableness of the claim which is the basis of the creditor or forfeiturs proceeding and if
Borrower or Grantor gives Lender wiittern nolice of the areditor ar foreitirs proceeading and deposits. with
Lender monies or a surely bond for the creditor or forfedire proceeding, oo an amount detenmned by
Lender, in Hs sole discrelion, as being an adequate raserve of bond for the disputs

Property Damage or Loss. Tne Properly is lost, stolen, subsiantially damaged, sold, of parowead against,

Events Affecting Guarantor. Any of the preceding events occurs with respact to any CGuarantor of any of
the Indebledness or any Guarantor dies or becomes incompetent, or revokes or disputes tHe walidity of, or
Hahility under, any Guaranly of the Indeblednass.

Adverse Change. A muaderial adverse change ocowrs in Grantar's financial condilion, or Lender believas the
prospect of payment or performanca of the indebtedness is impaired.

insecurity. Lender in good faith believes ilself insacure.

Cure Provisions. I any defaulf, other than a defaull iy paymaent, is curable and if Grantor has not been
given a nolice of 3 breach of the same provision of this Assignment within the praceding twehe (123
months, it may be cured if Grantor, after Lender sends writtan nolice to Borrower dernanding cure of such
defaistt: {1) cures the defaull within Tifteen {15} days, or (2) if the cure requires more than fifleen (15)
days, immediately initistes steps which Lender deems in Lendar's sole discrelion fo be sufficient 1o cure the
defaull and thereafier condinues and completes all reasonable and nenessary steps sufficient to produce
compliarice as soon as reasonably practical,
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RIGHTS AND REMEDIES ON DEFAULT. Upor the ocourrence of any Event of Defaull and al any time
thereafier, Lender may exercise anty one or more of the following rights and remedies, in addition to any other
rights or remadies provided by law’

Avcelerate Indebtedness. Lender shall have the right at ils oplion without notice o Borrower o Grantor to
declars the entire indebledness immedialely dus and nayable, including any prepayment penahly that
Borrpwer would he required 1 pay.

Collect Rents, [ender shall have the right, withaut notice 1o Borrower or Grantor, 10 take possession of the
Property and colfect the Rents. including amoetnts past due and unpaid, ard apply the net proceeds, over
and ahiove Lenders costs, against the Indetlednass. In furtherance of this right, Lendgr shiall have all the
rights proviceo for inn the Lenders Righl fo Receive and Collact Rents Section, above. I the Rents are
coflected by Londer, then Grantor irrevocably designales Lender as Granldr's attomey-indact 1o endorse
instrumedils recsved in payment thereo! in the name of Grantor and 1o negoliste the sama and collect the
picoeeds, Payments by tenanis of other users 1o Lender in rasprnse 1o Lender's demand shall saiisly the
obligafions for which the paymends are made, whether or not-any propar giounds for the demand exisled,
Lender miay exercise isTrignts under-ihis subparagraph sither in perscn. by agent, or thrcugh a receiver.

Mortgages in Possession. Lendar shall have the right 1o be placed as morigagee in possession or (o have a
raceivel appointed 1o take poircsaon of all or any part of the Properly, with the power o protect and
preserve the Praperty, (o operate the-Properly preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, ovar and above the cost of the receivership, against the Indebledness,
The mortgagee in possassion or reCeiver may serve withoul bong if permitied by law. Lender's tight to the
appointment of a receiver shall exisl wheihe: or nol the apparent value of the Froperty exceeds the
indebtedness by a substantial amount. Empiayment by Lender shall not disqualify a person from serving as
a recejver,

{ther Remedies. Lender shall have all other rights and remedies. provided in thig Assignment or the Nole or
by law.

Elsction of Remedies. Election by Lender to pursue any mmedy shall not exclude pursuit of any other
ramedy, and an election to maka expenditures or 0 aka aclion to perform an obligation of Grantor under
this Assignmaent, afler Grantor's failure 0 perform, shail not affest Liznder's right o declars & defauit and
exarcise s remadias.

Attorneys’ Fees; Expenses. I Lender institiles any sull or action woerforce any of the terms of this
Assignmant, lLender shall be entitled 10 recover such sum as the count may adjudge reasonable as
attorneys’ fees at frial and upon any appeal. Whether or not any count action iy wmvolved, and to-the axdtent
not probibited by law, all reasonable expensas Lender incurs that in Lender's opirion are necessary at any
time for the protection of s inletest or the enforcament of its righis shabhbieGme a pant of the
indebtedness payable on demand and shall hear interest at the Note rale from the dale of the expenditure.
until repaid.  Expenses covered by this paragraph include, without iimdation, however suoiect ta any iimits
undar appiicable law, Lender's attorneys’ fees and Lender's legal expenses, whether of not there is a
lawsuit, including atiormeys' fees and expenses for bankruptey proceedings (induding efforts to modiify or
vacate any automatic stay or injunction), appeals, and any anticipated post-udgment collection services,
the cost of searching records, obtaining title raports (inchuding foreciosure rapons), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, io the exten! permitted by applicable Jaw, Grantor
also will pay any court costs, in addition to ail other sums provided by law,

CONSIDERATION. The Grantw covenants, acknowiedges and agrees that hefshefit owna an mierest in the
Bogrower andior s deriving 2 materdal henefit from the raking of the loan by Lender 1o Borrower,  Grantor
hereby wawes any defenses, set-offs, claims or causes of action it may have to the enforcament of this
documant based on 8 lack of or insufficient consideration,

MISCELLANEQUS PROVISIONS. The following miscellananus provisions are a part of this Assignment:

Amendments.  This Assignment, togethsr with any Related Documents, constilutes lhe entire
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understanding and agreament of the parties as 1o the matiers set forth in this Assignment. No alteration of
or amendment (o this. Assignment shall be affective unless given in writing and signad by the parly or
parties sought 10 be charged or bound by the alleration or amendment,

Caption Headings., Caption headings in this Assidnment are for conveniende pposas ondy and afe nol 1o
be used o interpret or define tha provisions of this Assignment,

Governing Law, This Assignmeni will be goveriied by feders! faw applicable Yo Lender and, to the exfent
not preempled by federal law, the laws of the Siate of lilinois without regard to K8 conflicts of law
provisions. This Assignment hax been accepted by Lender in the State of {llinois,

Cholee of Vv, I there s a lawsull, Grantor agrees upan Lender's reguest (o submit o the jurisdiction
of thx cotnts o Cook County, State of Hliinois,

Joint and Severad Lisbility. Ali chiigations of Borower ang Grantor under this Assignment shall be joint and
several, and s referinees {0 Granfor shdl mean each and every Grantor, and afl referendds io Borrower
shall miean each and every Bomower, This means that each Grantor signing below s responsible for all
ohligations I thes Assigrment. Where any one or more of the parties is a corporation, parinership, limitad
Hability company or similar gatily, it i3 not necessary for Lender {o inguire inlo the powers of any of the
officers, diveciors, partners, members, of other agents acting or purporting to act on the entity's behall,
and any obligations made or cruated in reliance upon the nrofessed exersise of such powers shall be
guaranieed under this Assigriment,

Merger. There shall be no merger of b2 inlerest or eslate created by this Assignment with any other
inferest or esiate in the Propery at any tme Yeld by or for the benefil of Lender in any capacity, without
the written consent of Lender,

interpretation. (1} In all cases where therd Is nore than one Borrower or Grantor, then all words used in
this Assignment in he singular shall be deemed 10 bave been used in the plural where the confext and
canstruction se require. {2} i 'more than one persor $igns this Assignment as "Granjor,” the ailigations
of each Gramntor are jcint and several. This Mgans that I Lander brings s lawsuif, Lender may sue any one
of more of the Grantors. it Borrower and Grantor are not the same person, Lendar nesd not sug Bomrower
first, and that Borrower need not be joined In any lawsuil. (3} Thenames given {0 paragraphs or sections
in this Assignment arg for convenience purposes only. They are not 10 be used o inlerprat or define tha
provisions of this Assighment.

No Waiver by Lender. Lender shall not be deemad to have waived any nghesunder this Assignment urdess
such waiver s given in wriling and signed by Lender, No delay or omission an the part of Lender in
axergising any righi shall operaie as a waiver of such nght or any ather rigive.  Swaiver by Lender of &
provision of this Assignment shalt pot prejudice. or canstible 2 waiver of lLeades's righl otherwise 1o
demand sirct compliance with that provision or any other provision of this Assimiment, Wo. prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constilute a waives siany of Lender's
righis o of any of Grantor's oblinations &8s 1o any future transactions. Whanever the consand of Lender is
required undsr this Assignment, tha granting of such consent by Lender in any instance shai not constitite
continuing consant to subsaquent instances where such consant s requinad and in 2l cases such consent
Ay be granied o withheld in the sols discretion of Lender.

Notices, Any notice requirerd to be given under this Assignmant shall be givers in writing, and shail be
effactive when actually delivered, when aclually recsived by telefacsimile {unless ofherwise required by
taw), when depusited with a nationally recognized avernight courier, or, i mailed, when depostted in the
United Siates mail, as first class, cedified or registered mail postage prapaid, direcled to the addiesses
shown near the beginning of this Assignmeant. Any party may changs its address for nofices under this
Assignmeant by giving formal writters notice o the other parties, specifying thal the purpose of the notice is
to changa the party's address. For nolice purposes, Grantor agrees 10 keep Lender informad at alf times of
Grantor's current address. Unless otherwise providad or required by law, if there s mare than one Grantor,
any notice given by Lender 1o any Granior is deerned {0 ba notice givan to alf Granlors,
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Powers of Altorney. The various agencies and powers of altomey conveyed on Lender under this
Assignment are grantad for purpouses of secunily and may not be reavoked by Grantor untit such time as the
same are renoynesd by Lender,

Severability. W o courl of competent lursdiciion finds any provision of this Assignment 10 be iHlegal,
invalid, or unenforceable as o any crcumstance, that finding shall not make the offending provision ilegal,
invalid, or unenforceable ag o any other circumsiance. It feasible, the offending provision shail be
considered roodified so that it becomes legal, valid and enforceable. If the offending provision cannot ba sa
modified, it shall he considered deleted from this Assignment. Unless otherwise recuired by law, the
ilegality, mvalidity, or unenforceability of any provision of this Assignment shall not affeci the ingality,
validity or eplarceability of any othar provision of this Assignmaent,

Buccessors aps Assigns, Subject 1o any limitations stated in this Assignment on transfer of Granior's
interast, this Assicriment shall be binding upon and inlire to the benefil of the parties, their suCcessors and
assigns, I owneishp of the Proparty becomes vestad in a person othar than Grantor, Lender, without
notice {d Grantor, nay. deal with Grantor's successors with refersnce (o this Assignment and the
Indebtedness by way of forbearance or extension withoul releasing Grardor from (he obligations of this
Asgsignment or liability underine Indelneidness,

Time is of the Essence. Time w.afine assence in the performance of this Aassignment,

Waive Jury.  All pardies fo fhis /ssignment hereby walve the right {o any jury trial in any action,
praceeding, or counterciaim brought wy oy parly sgainst any ather party,

Waiver of Homestead Exemption. Grarltor Hereby releases and waives all rights and benefits of the
homesiead exemption laws of the Siate of lilimois as (o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR AERERBY WAIVES ANY AND AlL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY OROER OF UDGMENT OF FORECLOSURE ON GRANTDR'S
BEHALE. AND ON BEHALF OF EACH AND EVERY PEREON. EXCEPT JUDOMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE CF
THIS ASSIGNMENT,
DEFINITIONS. The following capiialized words and terms shafl have tne JoMowing meanings whaen used in this
Assignment. Unfess speoifically staled o the contrary, alf references 1o doilar amounts shall mean amounis in
lawlul money of the United States of America. Words and terms used in tnedingudar shall include the plaral,
and the plural shall include the singutar, as the context may require. Words and teims not otherwise defined m
this Assignment shalf have the meanings atiributed io such terms in the Uniform Commeorial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, actve AGSIGNMENT OF
RENTS may be amended or modified fram time to fima, together with all exhibits and adbzdules attached to
this ASSIGNMENT OF RENTE from time o tims,

Borrower. The word "Borrower” means Heigner Haidings, LL.C., 5715 South Archer-LLC; and FU
Froperties LLC.

Default. The word "Default™ means the Dalault set forth ins this Assignmant in the section titled "Defauit”.

Event of Defaull. The words “Event of Defaidt” mean any of the evenis of defaudt sel forth in this
Assignment in the defaull seclion of this Assigement,

Grantor. The word "Graniot” means 5715 South Arnber 110,

Guaranter. The word "Guarantor” means any guarantar, sirely; or accommadation party of any or all of
the Indebtedness.

Guaranty. The ward "Guaranty” mesns the guaranty fraem Guarantor lo Lander, including without limitation
& guaranly of all or part of the Note,
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indebtedness, The word “indebtedness” means all principal, interasl, and ofhier amoeunts. costs and
expenses payabls under the Nole or Refated Documents, togelher with ail renewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Relaled Documents and any amounts.
gxpanded or advanced by Lander to discharga Grantor's abligabions of expensis incurred by Lender to
enfrros Grantor's obligations under this Assigrment, together with interest on such amourits as provided in
this Assignmaeii,

Lender. The word "Lender" means Belmand Bank & Trust Campany, its succissors and assigns.

Note, The word "Mole” means the promissory note dated Qclober 18, 2017, in the original principsl
amount of $385,000.00 from Borrower to Lender, together with all renewals of, extensions of,
medifcations of, refinancings of, consolidations of, and substitutions for (he promissory note or agresment,
The interest rate on the Note s 5.551% based on a year of 3680 days. Paymants on the Nole are O ba
rmade in accordanes with the following payment schedule: it 59 regular payraents of $2,684 65 each ang
one frregutar lasl vaynsnt estimated at $328,472.49. Borrower's first payment is due December 7. 2017,
and all subsequent payrients are due on the same day of each month after that, Borrowsy's final payment
wil be due on Novemoer 7, 2022, and wili be for afl principal and alt accrued interest not yel paid.
Paymenis include principal 2nd tiderest,

Property. The word "Property” swwans all of Grantor's right. titte and interest in and 1o aif the Property as
described in the “Assignment” section-of this Assignment.

Related Documents, The words "Resteu Dectments” nigan all prowvissory notes, credit agreements, loan
agresments, environmenial agreerents. guaranties, securily agraements, mortgages. deeds of {rust,
security deeds, collateral miorgages, and & ather instrumaents, agreements and docursents, whether now
or hereafter existing, exacuted in connection with e Indeblednass,

Rents. The word "Rents" means all of Grantors nrasent and fultire rights, title and inlerest in, to and
under any and all present and future 1eases, including, without imitaiion, alf rents, revenue, income, 1ssies,
royallied, bonuses, dccounts feceivable, cash or securily deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived ar to be derived fom such leases: of every Kind
and nature, whether due now or later, including withotit kmitaaon Grantor's right to enforte such feases
and 10 receive ahd collect payrment and proceeds thersunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVIZICNS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS Ao GNMENT TO BE SIGNED AND
EXECUTED ON BEBALF OF GRANTOR ON OCTOBER 192, 2017,

GRANTOR:

57145 SOUTH ARCHER LLC
T
\\ o,
/

-

IS South Archer LLC

HEIDNERIPROPERTIES, iNG Manager of
- * 1 . ——
L S 5 f\,.i M T T '- . e —__
By Lt N o

1%
Rick Heldner. President of Heidner Pro "é&{éés,. In.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ;\1‘{&’{5 | )
) §8

COUNTY OF ( | .9, ;(f, _ _ )

= i i yq T

Gt this %‘%ﬂ! day of (Jf '\*Om}ﬁr Eié i {  before me, the urdersigned Nolary
Public, personally appoared Rick Heldner, President of Meidner Properties, Inc., Manager of 8715 South Archer
LLG, and known to e (b ba a menber or designaled agent of the limited Hability company that executed the
ASSIGNMENT OF RENTS and acknowiedged the Assignment to be the fres and volunt tary act and desd of the
limited hiability company. by authority of statate, s articles of organization or its operating agreamant, for the
uses and purposas therein mandioned, and on cath sfated that he or she is authorized o exscute ihis
Agsignment and i fact-emcutad the Assignment on behalf of the fimited tiahiii’ty mmpany;.

oy VI w (1 {{ .

Notary Public in and for the State of gJ (2! ’ﬁ')

My commission expires “ - 3\%' ld\
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