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CHICAGO, IL 60608

S i

THIS MODIFICATION OF MORTGAGE dated October 20, 2017, is madc ard executed between 1750 W.
CERMAK LLC, whose address is 1750 W. Cermak Road, Chicago, IL 60608 referred to below as "Grantor")
and LAKESIDE BANK, whose address is 1055 W ROOSEVELT RD, CHICAGO, IL. 30608 (referred to below as
“Lender").

MORTGAGE. Lender and Grantor have entered into a2 Mortgage dated June 30, 2016 (tne 'Nortgage") which
has been recorded in Cook County, State of lllinois, as follows: |

" Recorded at the Cook County Recorder of Deeds on July 1, 2016 as Document Number 16 15349011,

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 76 IN SCHOENBERGER'S SUBDIVISION OF BLOCK 63 IN DIVISION OF SECTION 19, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

MODIFICATICN OF MORTGAGE

I

..... \l|||"|
*00000000006092619107401020201 7# dih tHHHEHHE

The Real Property or its address is commonly known as 1750 W. Cermak Road, Chicago, IL 60608. The Real
Property tax identification number is 17-19-428-028-0000.

MODIFICATION. Lender and Grantor hereby modify the Morlgage as follows:

The maturity date of the loan is hereby extended to October 20, 2022, (B) the Interest Rate is reduced to
4.750% fixed, per annum, and {C) Principal Amount of the loan is decreased to $395, 000 00. All other
terms and conditions of the loan documents shall remain the same, in full force and effect.
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommeodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modifi cation,
then all persons signing below acknowledge that this Modification is given condltronally,lbased on the
representation {0 'Lender that the non-signing person consents to the changes and provisions of this
Modification or oth&rwise will not be released by it. This waiver applies not only to any initial extension or
modification, but alo 12 all such subsequent actions.

TAX RESERVES. Boircwei-agrees to establish and maintain a reserve account to be retained [from the initial
proceeds of the loan evidencad by the Note in such amount deemed te be sufficient by Lender to {A) create an
adequate cushion and (B) provide enough funds to be in a position to make timely payment of real estate taxes
as otherwise required herein~ Borrawer shall pay monthly, or at such other interval as paymente under the
Note may be due, an amount equivalertto 1/12th, or if payments are not monthly, such fractlon as Lender will
require consistent with applicable law, of the total annual payments Lender reasonably antrcrpates making from
the reserve account to pay real estate taxes required to be maintained on the Real Property, as estimated by
Lender. If required by Lender, Borrower <hall further pay at the same frequency into the reserve account a
pro-rata share of all annual assessments anc_o'hzr charges which may accrue against the R‘eal Property as
required by Lender. If the amount so estimated and paid shall prove to be insufficient to pay such property
taxes, insurance premiums, assessments and other charges, subject to the requirements of} applicable law,
Borrower shall pay the difference in one or more payrsnts as Lender requires. All such payments shall be
carried in an interest-free reserve account with Lender, pravided that if this Mortgage is execuled in connection
with the granting of a mortgage on a single-family ownei=orcupied residential property, Borrower in lieu of
establishing such reserve account, may pledge an interest-beariny savings account with Lender to secure the
payment of estimated real estate taxes, insurance premiums, assessments, and other charges Lender shall
have the right to draw upon the reserve (or pledge) account to pay such liems, and Lender shaII not be required
to determine the validity or accuracy of any item before paying it. “Neining herein or in any of the Related
Documents shall be construed as requiring Lender to advance other monies {57 such purposes, jand Lender shall
not incur any liability for anything it may do or omit to do with respect w0 h=z_reserve account If Lender
discovers that the payments into the reserve account have produced a surplus ‘beyend the annual amounts due
to be paid from the reserve funds by more than the cushion permitted by applicat!e laws, but a payment on the
Note has not been received within 30 days of the payment due date, Lender may refain ‘he excess funds. All
amounts in the reserve account are hereby pledged to further secure the Indebtedness 7aira Lender is hereby
authorized to withdraw and apply such amounts on the Indebtedness upon the occurieric of an Event of
Default as described below.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED| OCTOBER 20,
2017.

GRANTOR:

1750 W, CERM2i< LLC
fM
By:% i 7
1

el A. Moy, Manager!@gmb’er of 1750 W. CERMAK LLC

By: V14 _[) frH

Jing Huang, Manager{Me...oer of 1750 W. CERMAK LLC

LENDER:

LAKESIDE BANK
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \ )

COUNTY OF QQOL : )
Y
On this ZQ) A day of Q@bﬂ f ;1 35/\: before me, the underS|gned Notary
1750

Public, personally aupeared Daniel A. Moy, ManagerfMember of ERMAK LLC, and known to me to
be a member or desicnatzd agent of the limited liability company that ‘executed the Modifi catlon of Mortgage
and acknowledged the Mudification to be the free and voluntary act and deed of the limited ||ab|I|ty company,
by authority of statute, its aiticies of organization or its operating agreement, for the uses and purposes therein
mentioned, and gn oath-stated that he or she is authorized to execute this Modification and in fact executed
the Mgdification qn behalf of the liruisd liability company.

%rﬁ Residing at U") !U‘A(‘){ 0 IC_,

) -
he State of _L
f 4
-
.’

k

Notary lic in and for

My commission expires i L e
‘ ATASHA FeRya)
ANDE,
Ng;fémausu - STATE OF lLLZiNOJs
MISSION EXPIRES 67101790

e
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF \L )
) 58

COUNTY OF QGGL )
On this ___ ZQ day of kab ( /r (9~VH before me, the undersigned Notary

Public, personally appeared Jing Huang, ManagerIMember of 1750 W. CERMAK LLC, and know'rn to me to be a
member or designate” agent of the limited liability company that executed the Modification of Mortgage and
acknowledged the Moaification to be the free and voluntary act and deed of the limited I|ab|l|ty company, by
authority of statute, its articler of organization or its operating agreement, for the uses and purposes therein
mentioned, and oath a¢ that he or she is authorized to execute this Modification and in fact executed
the ification o eheff’? the lirited liability company.

_&": )jL Residing at C/hl(,UC}’Q K

By

Notary Public in and for the State of

/A FFICIAL SEAL
/71 7 _ OFF

My commission expires RNANDEZ -

F JLLINCIS
TARY PUBLIC - STATE 0
Na\' COMMISSION EXPI RES 07/01119
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'LENDER ACKNOWLEDGMENT
STATE OF L : )
) 88 '
COUNTY OF &GSL ) ‘

. : f\.\\\r\ K
On this Z\’ y day of ___, QU(UW &()l 2 before me, the undersigred Notary
Public, personally appeared h [)ﬂ\% ]g M Q and known to me to be the M

, authorized agent for LAKESIDE BANK that executed the within and foregoing instrument and

acknowledged said instrument to be the free and voluntary act and deed of LAKESIDE BANK, duly authorized
by LAKESIDE BANK throug!i it board of direclors or otherwise, for the uses and purposes therein mentioned,
and on oath stajed th#l he™q she is authorized to execute this said instrument and in fact executed this said

instrume z : NK-———; !
By _ ANV ¥ Z  Residing at (}“LOLC} 0 ’ IL

: 2 FATE . b
Notary Publg in and for the State of ra s R PPV
: - Qe 2 0A SEAL
My commission expires 1 I lb’ NAT AFS;{KLFERNANDEZ !
HOTARY PUBLIG - STATE OF tLLé:'ﬂlgs
MY COMMISSION EXPIRESOTCNT
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