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Mortgage

Definitions. Words used in multipie sections of this document are defined below and other words arc
defined in Scctions 3, 11, 13, 18, 2Gand-21. Certain rules regarding the usage of words used in this
document are also provided in Section 14

(A) “Security Instrument ™ means this deciment, which is dated Octaber 20, 2017, together with all
Riders to this document.

{(B) "Borrower”is MICHAEL A STENSON ANLD MERIDITH A EWERS, Tenants in Common .
Borrower is the mertgagor under this Security Instrament.

C) “Lender " is JPMorgan Chase Bank, N.A.. Lender is'aJational Banking Association organized
and existing under the laws of the United States. Lender's adiscss is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrurient

(I3 "Note " means the promissory note signed by Borrower and daisdOctober 20, 2017. The Note
states that Borrower owes Lender two hundred twenty three thousana rve fiundred fifty and 00/100
Dollars (U.S. $223,550.00) plus interest. Borrower has promised to pay«1is debt in regular Periodic
Payments and to pay the debt in {ull not later than November 1, 2047,

(E) “Property” means the property that is described betow under the heading “Irans’er of Rights in
the Property.”

(1) “Loan™ mcans the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interes.
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(G) “Riders " means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider @ Condominium Rider O Second FHome Rider
O Balloon Rider 0 Planned Unit Development Rider O 1-4 Family Rider
1 VA Rider O Biweekly Payment Rider [0 Other(s) |specity]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Comnniry Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Botrrower or the Property by a condominiwin association, hemeowners
associationorstmilar organization,

() “Electronic #%uids Transfer " means any transfer of funds, other than a transaction originated by
check, draft, or simila: paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ormagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account, Such term includes, but ts not limited to, point-of-sale transfers, automated
teller machine transactions, tiansfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow frems ™ means those it2ms that are described in Section 3.

(L) “Miscellaneous Proceeds " means arivcompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages desunde in Section
5) for: (i} damage to, or destruction of, the Propeny; (it} condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of candemnation; or (iv) misrepresentations of. or
omissions as to, the value and/or condition of the Proparty.

(M) “Maortgage Insurance” means insurance protecting Vender against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment " means the regularly scheduled amount Jue tor (3) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Insucinent.

(0) "RESPA ™ means the Real Estate Settlement Procedures Act (12 U.5.C7 Sertion 2601 ¢t seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they inight be amended from
time to time, or any additional or successor legislation or regulation that goveins the same subject
matier. As used in 1ius Sceurity Instrument, RESPA refers to all requirements anf res rictions that
are imposed in regard 1o a "lederally related mortgage loan” even if the Lean does nedgaulify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower " means any party that has taken title to the Property whether
or not that party has assumed Borrower's oblipations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan. and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property tocated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel [D Number: 14-31-138-044-1007 which currently has the address of 2112 W ARMITAGE AVE
APT 28 [Street] CHICAGO [Citv], lllinots 60647 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurteranc:s, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be coveied by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Propertv”

BORROWER CEVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 10 mortgage, graniend convey the Property and that the Property is unencumbered, except for
encumbrances of record. Dorrower warrants and will defend generally the title to the Property against
all claims and demands; subject to any encumbrances of record.

THIS SECURITY INSTRUME I combines uniform covenants for national use and non-uniform
covenants with limited variations by juiisdiction 1o constituic a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Landercovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itzins, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, ard interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note ard fiis Security Instrument shall be made in U.S.
currency. However, if any check or other instrument receives by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid. Lender viny require that any or all subsequent
payments due under the Note and this Security Instrument be made irrane or more of the following forms,
as selected by Lender: (a) cash; (b) maney order; (¢) cenrtified check. bark check, treasurer’s check or
cashier's check, provided any such check is drawn upen an institution’ v0se deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transier

Payments arc deemed received by Lender when received at the location designatecin the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial pavment if the payment or partial paymets a-¢ insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the
Loan current, without waiver of any rights hereunder or prejudice (o its rights to refuse stel mavment or
partial payments in the future, bwt Lender is not obligated to apply such pavments at the timie sach
payments are accepted. If cach Periodic Pavment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable peried of time, Lender

i
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shall etther apply such funds or return them 1o Borrower. If not applied earlicr, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be apnlied first to late charges. second to any other amounts due under this Security Instrument,
and therto reduce the principal balance of the Note.

[l Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay-ry late charge due, the payment may be applied to the detinquent payment and the late
charge. If mor¢ tianone Periodic Payment is outstanding, lL.ender may apply any payment received from
Borrower to the repayrient of the Periodic Payments if, and to the extent that, each payment can be paid
in fulk. To the extent that #nv excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such.excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepa;ent charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the g date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full,’a'sum (the "FFunds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items wlitch zan attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaschuid payments or ground rents on the Property, if any;
{c) premiums for any and all insurance required by Lenaer.under Section 3; and (d} Mortgage Insurance
premiums, i any, or any sums pavable by Borrower to Cender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sesaen 10. These items are called “"Escrow
ltems.” At origination or at any time during the term of the Lodii, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnisbie-Lender all notices of amounis
to be paid under this Section. Borrower shall pay Lender the Funds forEscraw Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lecdermay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any <uch waiver may only
be in writing. In the eveat of such waiver, Borrower shall pay directly, when andg where pavable, the
amounts due fer any Escrow ltems for which payment of Funds has been waived by Lander and, if Lender
reguires, shall furnish to Lender receipts evidencing such payment within such time periodas Lender
may require. Borrower's obligation to make such pavments and to provide receipts shall for 2 purposes
be deermed to be a covenant and agreement contained in this Security Instrument, as the phrase"<6 venant
and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fmls to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds in an amount {a) sufficient to pennit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity fincluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loaw'Rank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified
under RESFA - ender shall not charge Borrower for holding and appiying the Funds, annually analyzing
the escrow aceorat, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Lavepermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or earningsior the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Furias. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA!

If there is a surplus of Funds held i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds 1n accordance wish RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrgwenas required by RESPA, and Borrower shall pay to Lender
the amount necessary 10 make up the shortagenaccordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds he.d ip-<scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower chall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in noimsae than 12 monthly payments,

Upon payment in full of all sums secured by this Security fiztrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs;(ines, and impositions attributable
1o the Property which can attain priorily over this Security Instruni=nt, Izasehold payments or ground
renis on the Property, if any, and Community Association Dues, Fees;2aa)Assessments, if any. To the
exient that these items are Escrow [tems, Borrower shall pay them in the péansier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity instrument unless
Borrower: (a) agrees in writing to the payment af the obligation sceured hy the licn<in amunner acceptable
to Lender, but only so long as Borrower is perforniing such agreement; (b) contests (e lizn.in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's omnion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such/praceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security instrument. [f Lender determines that any part of the Property is subjecito a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loz The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to'disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination;caitification and tracking services; or (b) a one-time charge for flood zone determination
and certification servizes and subsequent charges cach time remappings or similar changes occur which
reasonably might aiiest such determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zofic determination resulting from an objection by Borrower.

1f Borrower fails to maintain any.of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's experse. Lender is under no obligation to purchase any particular type
or amount of coverage. Therelore, such Caverage shall cover Lendel, but might or might not protect
Borrower, Borrower's equity in the Property: ot the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coyerage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaineZ-might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disaursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrumet. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payvment.

All insurance policies required by Lender and renewals of such/policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage Cl'lLlS( . anc shall name Lender as mortgagee
and/or as an additional toss payee. Lender shall have the right to hold thepolicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all receipts aivpaid premiums and renewal
notices. I Borrower obtains any form of insurance coverage, not otherwise s2guired by Lender, for
damage to, or destruction of, the Property, such policy shall include a standara merigage clause and shall
name Lender as mortgagee and/er as an additional loss pavec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lended Lender may
make proof of loss if not made promptly by Borrower. Untess Lender and Borrower otlierwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by liender, shall
be applied to restoration or repair of the Property, il the restoration or repair is economically fedsitle and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance procecds until Lender has had an opportunity 10 inspect such Property 1o ensure
the work has been completed to Lender's satisfuction, provided that such inspection shall be undertaken
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promptly. Lender may disburse preceeds for the repairs and restaration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
[f the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and relatcd matters. 1f Borrower does not respond within 30 days to a notice from Lendcr that the insurance
carrier has pifered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin whep'the notice is given. In either event, or i Lender acquires the Property under Section 22
or otherwise, Bérrewer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (othei than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covzring the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thisSecurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leastane year afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be'ureasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance and Protectioi 0. the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Frogerty to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing n.value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not ecoiiemically feasible, Borrower shall
promptly repair the Property if damaged 1o avoid further deterioration o damage. If insurance or
condemnation procceds are paid in connection with damage to, or the tiiung of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender bas Cleased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sihgle payment or in a series
of progress payiments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's oliligation for the
completion of such repair or restoration,

lender or its agent may make reasonable entries upon and inspections of the Property. I it hdsaeasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Boirower
notice at the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave matertally false, misleading, or inaccurate information or statements 1o Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails o perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of'a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatcer is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured
by a lien whichlias priority over this Security [nstrument; (b) appearing in court; and (¢) paying reasonable
attorneys' {ees to pratectits interest in the Property and/or rights under this Security Instrument, including
its secured position i a ba*:kruptcy proceeding. Securing the Property includes, but is not limited to,
enter 1[15 s the Property toar=we repairs, change locks, replace or board up doors and windows, drain water
{from pipes, eliminate building o) other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may1ake action under this Section 9. Lender does not have to do so and is
not under any duty or obligation to/do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under thisia<ction 9 shall became additional debt of Borrower secured
by this Security Instrument. These amounts slia | bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon no/ice from Lender to Borrower requesting payment.

H this Security Instrument is on a leasehold, Borrowerchall comply with all the provisions of the lease.
[f Borrower acquires fee title to the Property, the leaseh¢ldand the {ee title shatl not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borroser shall pay the premiums required to maintain the Mortgage Insurance in effect, H. for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availahle from the mortgage insurer
that previously provided such insurance and Borrower was required o maxe.separately designated
payments toward the premiums for Mortgage [nsurance, Borrower shall pay“he premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously nCeffect. at a cost
substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously-in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Tnsivance coverage
is not available, Borrower shall continue to pay 1o Lender the amount of the scparately desiznated
payments that were due when the insurance coverage ceased to be in effect. Lender wiil aclept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance, Such feszieserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer sclected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. [f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required (o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreemieris with other partics that share or modily their risk, or reduce losses. These agrecments are
on terms and copditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreements:“Fiese agreements may require the morigage insurer to make paymenis using any
source of funds that th< irortgage insurer may have available {(which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreemends, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterii.ed 4s} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying tiwe sigrigage insurer's risk, or reducing losses. If such agreemennt
provides that an afhiliate of Lender takes'eshare of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangenicns ic often termed "captive reinsurance.” Further:

(A} Any such agreements will not affect the ambunts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of tie Coan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affect the rights Borvoyrer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act #771998 or any other law. These
rights may include the right to reccive certain disclosures, to_recdest and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terriinated automatically, and/or
to reccive a refund of any Mortgage Insurance premiums that were viearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

[T the Property is damaged, such Miscellancous Proceeds shall be applied to restoration od repair of the
Property, if the restoration or repair is economically feastble and Lender's seeurity is not lessenea. During
such repair and restoration period, Lender shall have the right 10 hotd such Miscellaneous Procteds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miseellancous Proceeds, It the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid 1o Borrower.

in the evesiofa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Fropcrty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amopi of the sums secured by this Security Instrument immediately before the partial taking,
destruction, oiiess in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security fisitment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fractiens(a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in viilie divided by (b) the fair market value of the Property immediately before the
partial 1aking, destructivn, or lass in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, d<struction, or loss in value of the Property in which the fair market vatue
of the Property immediately beforeihe partial taking, destruction, or 1oss in value is less than the amount
of the sums secured timmediately befursthe partial taking, destruction, or loss in value, unless Borrower
and Lender oiherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or norihsums are then due,

If the Property is abandoned by Borrower, or if, (tfler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to marx<zan award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the datcthe notice is given, Lender is authorized to collect
and apply the Miscellancous Proceeds either to restoration o1 vepair of the Property or to the sums secured
by this Security Instrument. whether or not then due. "Opposing Party" means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Egrrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defautt if'any action or proceeding, whether civii or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matesiaiimpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢an care such a default and.
if acceleration has occurred, reinstate as provided in Section 19, by causing the asiion or proceeding to
be dismissed with 2 ruling that, in Lender's judgment, precludes lorfeiture of the Propetty er other material
impairment of Lender's interest in the Property or rights under this Security Instrument T3¢ nroceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest.in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration ar repair of the Property shall be-applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the tiability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excreising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants ans azrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this S¢carty Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terins:of this Security Instrument; (b) is not personally obligated to pay the sums
sccured by this Security nstrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modily, forbear or makeany accommodations with regard to the terins of this Security [nstrument
or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18,'any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under tri>-Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of thisGecurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigr.s of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender sinfzrest in the Property and rights under this
Security Instrument, including, but not limited to, atlorneys” fZeg, property inspection and valuation fees.
Inregard to any other fees, the absence of express authority intlis Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohtbition on the charzing of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument ¢ by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that1a:v is linally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amountzcessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower whicly excreded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduciiig ha principal
owed under the Note or by making a dircet payment 10 Borrower. If a refund reduces prisicipal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ¢r net a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mede by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shaltl be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security {nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by {irst class mail to Lender's address
stated harein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. Ifary notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lay/ requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, S2verability; Rules of Construction. This Security Instrument shall be
governed by federal favs 2nd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in'this Security Instrument are subject to any requirements and iimitations of’
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence il not be construed as a prohibition against agreement by contract.
[n the event that any provision or cleuse of this Secunity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect othcr penvisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision

As used in this Security Instrument: (a) words of tiwe, masculine gender shall mean and include
corresponding neuter words or words of the feminine Ucndfer; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "inay ™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy et the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Beirower. As used in this Section 18,
“[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for'dezd, installiment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrowerat 2 Tuture date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a benelicial interest in Borrower is sold or transferred) witheat Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this.Security
Instrument. However, this option shalt not be exercised by Lender if such exercise is probitsed by
Applicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice sha!l provide

a period of not less than 30 days from the date the notice is given in accordance with Section |5 within
which Borrower must pay all sums secured by this Securtty Instrument. I Borrower fails to pay these

-/LM/ 1355062083
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
Bankers Syslems™ VMP® 1218
Wolters Kluwer Financial Services 2017103916.1.4 4217 J20170515Y tiats: __* s~  Page 12 of 16

ARG



1729849027 Page: 14 of 21

UNOFFICIAL COPY

sums prior to the expiration ol this pertod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security [nstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or {c) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢)
pays all exnenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
altorneys feus, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's intérest in the Property and rights under this Security Instrument; and (d) takes such action as
l.ender may ‘casenably require to assure that Lender's interest in the Property and rights under this
Security Instrwriier..and Borrower's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged wn'ess as otherwise provided under Applicable Law. Lender may require that
Botrower pay such remngiazement sums and expenses in one or more of the following forms, as selecied
by Lender: (a) cash; (b)amsiey order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is diavm upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Eiectronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured nereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shalt ngt epply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvizer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Insttument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secpaty Instrument and performs other morigage loan
servicing obligations under the Note, this Security Insteiment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the changewhich will state the name and address of
the new Loan Servicer, the address 1o which payments should hmade and any other information RESPA
requires in connection with a notice of transfer of servicing. If the (Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
ot assumed by the Note purchaser unless otherwise provided by the Note pirchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicialastion (as cither an
individual litigant or the member of a class) that arises {rom the other party's actions puistant to this
Sceurity Instrument or that alleges that the other party has breached any provision oo 2ive duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the othér party (with
such notice given in compliance with the requirements of Section 13) of such alleged breach {nd afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity 1o cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shatl be deemed to satisfv the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyvde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "LEnvironmental Cleanup™ includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environrienial Cleanup.

Borrower shalinot cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, oriiricaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow aityainzelse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which createsain Environmental Condition, or (¢) which, duc to the presence, use, or release of
a Hazardous Substance (crcates a condition that adversely affects the vatue of the Property. The preceding
two sentences shall not apply ta the presence, use, or storage on the Property of small quantities of
Hazardous Substances that ate 2everally recognized to be appropriate to normal residential uses and to
maintenance ol the Property (includisg, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lendevaiiien notice of (a) any investigation, claim. demand, lawsuit or
other action by any govermmental or regalarory agency or private party involving the Property and any
Hazardous Substance or Environmental Lawofwhich Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited-o, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {c) aay condition caused by the presence, use or release off
a Hazardous Substance which adversely affects the vilus of the Property. If Borrower learns, or is notilied
by anv governmenital or regulatory authority, or any private narty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Porrower shall promptly 1ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenancand.agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrament (but
not prior to acccleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the delait; Yc) a date, not
less than 30 days from the date the notice is given (o Borrower, by which tie/dJault must
be cured; and (d) that failure to cure the default on or before the date speciticd ip the notice
may result in acceleration of the sums secured by this Security Instrument, foreclésure by
judicial proceeding and sale of the Property. The notice shall further inform Borrowerof the
right to reinstate after acceleration and the right to assert in the forecltosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
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[f the default is not cured on or hefore the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for scrvices rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives
all rights uiidar and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insuranca Cox erage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expenst i protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's iricrests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that.itinade against Borrower in connection with the collateral, Botrower may later
cancel any insurance purchascd by.!ender, but only after providing Lender with evidence that Borrower
has obtained insurance as requir<d by Borrower's and Lender's agreement. If Lender purchases insurance
for the coliateral, Borrower will be "esponsible for the costs of that insurance, including interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of 1l:¢ hasurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on it cwn.

BY SIGNING BELOW, Borrower accepts and agrees«o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower anddeeorded with it

Borrower
7L£ (S&Z,\___, ]0/245/ ]
MICHAEL A STENSON .nc
Sead
MERIDITH A EWERS * Date
*Non-Applicant Title Holder Seal
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Acknowledgment
State of linois
County of Cook

This instrument was acknowledged before me oy

%MW{L 4 Syl
Ml 3 A wet?
Qy

My conunission expires: 5 4 : ? /
- o -
(Seal)

Loan Origination Organization: JPMorgan Chasc Bank, N.A,
NMLS ID: 399798
Loan Originator: Elaine Oliva

NMLS [D: 267698

PREMIER THLE
1000 JORIE BLVD,, SUIT= 136
Sl
OAK BROOK, IL 60523
630-571-2111
¥
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EXHIBIT "A"

Legal Description
File No.: 2017-04299-PT

PARCEL 1:

UNIT 25 TOGETHER WITH ITS UNDIVID‘ED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
ARMITAGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 96629619, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EXCLUSIVE USE FUR PARKING PURPOSES IN AND TO PARKING SPACE NOG. P7, A LIMITED COMMON
ELEMENT, AS SET =CRTH AND DEFINED IN SAID DECLARATION CF CONDOMINIUM AND SURVEY
ATTACHED THERETS IN.COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2172 W. Armitage Unit 2S5, Chicago, IL 60647

PERMANENT INDEX NO.: 14-31-738-044-1007

Exhibit A (Legal Description) 2017-04289-PT
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/7,/(/%7 Condominium Rider

THIS CONDOMINIUM RIDER is made this 20th day of October, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instriment ") of the same date given by the undersigned (the “Borrower 7) to secure Borrower's Note to
JPMorgan Chasc Bank, N.A. (the “Lender”) of the same date and covering the Property described in
the Security Instrument and located at;

2112 W ARMITAGE AVE APT 28, CHICAGO, I 60647
[Property Address)

The Property inciudes a unit in, together with an undivided interest in the common elements of, a
Condominium‘Frainct known as:

Armitage Avenue Place Condominium
[Name of Condominium Project]

(the "Condominiun Project " yifine owners association or other entity which acts for the Condominium
Praject (the "Owners Association ™ nolds title to property tor the benefit or use of its members or
sharcholders, the Property also includes-Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Barrower's interest

Condominium Covenants. In addition 1 tire covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shali perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Cosstituent Dociments " are the: (i) Declaration
or any other document which creates the Condominium Pioicct; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall prompt'y nav, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association manstains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominiuri Rroject which is satislactory to
Lender and which provides insurance coverage in the amounts (including’dezductible levels), for the
periods, and against loss by fire. hazards included within the term “Extended Corerage. ™ and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender ol the yearly
premiun installments for property insurance on the Property; and (i1} Borrower's obligation wader Section
3 0 maintain property insurance coverage on the Property is deemed satisfied 10 the extentibat the
required coverage is provided by the Owners Association paolicy.

What Lender requires as a condition of this waiver can change during the term ol the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.

In the event of a distribution of property insurance procceds in liew of restoration or repair foltowing a

loss 1o the Property, whether 10 the unit or to common elements, any proceeds payable to. Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security [nstrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Conuanination. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowerin connection with any condemnation or other taking of all or any part of the Property,
whether of tle voit ar of the common elements, or for any convevance in lieu of condemnation, are
hereby assignesan4 shall be paid to Lender. Such proceeds shali be applied by Lender to the sumns secured
by the Security Insirtipant as provided in Section 11.

E. Lender's Prior Cengent. Borrower shall not, except alter notice to Lender and with Lender's prior
wrilten consent, either partitiop-or subdivide the Property or consent to: (i} the abandonment or termination
of the Condominium Project, exczpt for abandonment or termination required by law in the case of
substantial destruction by fire or oth<icasualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any orovision of the Constituent Documents if the provision is for the
express benelit of Lender; (i) terminaticn.of professional management and assumption of
self-management of the Owners Association: o (iv) any action which would have the effect of rendering
the public liability insurance coverage mainiained by the Gwners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condorrinium dues and assessments when due, then Lender

may pay them. Any amounts disbursed by Lender uadarthis paragraph F shall become additional debt
of Borrower secured by the Sccurity Instrument. Unless Bosrower and Lender agree to other terms of

payment, these amounts shall bear interest from the date 0f disbursement at the Note rate and shall be

payable, with interest, upon notice {rom Lender to Borrower reavesting payment.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

o _lol2017

MICHAEL A STEN " Date
Seal
.
» (1201 29
I s (7

MERILITH A EWERS * Date

*Non-Appiican: Title Holder Seal
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