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NOTICE: THIS SUBORDINATION OF MORTGAGE RESULTS3.IN YOUR SECURITY INTEREST IN THE PROPERTY
BECOMING SUBJECT TO AND GF LOWER PRIORITY THAN A HE LIEN OF SOME OTHER OR LATER SECURITY

INSTRUMENT.
SUBORDINATION OF MCATGAGE l’({) l6363 N 5

THIS SUBORDINATION OF MORTGAGE dated September 22, 2017, is‘mace and. executed among 105 E. Golf
Road, LLC; and Route 58 Auto Wash, LLC ("Borrower"); David K. {ieberman {"Mortgagee”); and
CORNERSTONE NATIONAL BANK & TRUST COMPANY {"Lender").

SUBORDINATED INDEBTEDNESS. Mortg.agee has extended the following described firancial accommodations,
secured by the Real Property (the "Subordinated Indebtedness"):

Mortgage, Security Agreement, Assignment of Leases and Rents and Fixture” Tiling to secure an
Indebtedness in the Amount of $600,000.00.

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is or will be secured by the Real Property and
evidenced by a mortgage dated July 14, 2014 from 400 North Milwaukee, LLC ("Mortgagor”) to David B.
Lieberman ("Mortgagee"} {the "Subordinated Mortgage"} and recorded in Cook County, State of Illincis as
follows: :

Recorded September 8, 2014 as Document No. 1425104047,

REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
"Real Property") located in Cook County, State of lllinois:

See Exhibit "A", which is attached to this Subordination and made a part of this Subcrdination as if fully S/u—
set forth herein.

The Real Property or its address is commonly known as 400 N. Milwaukee Avenue, Wheeling, IL 60090. The S L
Real Property tax identification number is 03-02-200-084-0000 & 03-02-200-085-0CC0.
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Loan No: 00310312-30006 (Continued) ‘ Page 3

affecting whatsoever any of Lender's rights under this Subordination. In particufar, without limitation, Lender
may, without notice of any kind to Mortgagee, (A) make one or more additionaf secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the
original loan term; (C) take and hold collateral for the payment of the Superior Indebtedness, and exchange,
enforce, waive, and release any such collateral, with or without the substitution of new coliateral; (D} reiease,
substitute, agree not to sue, or deal with any one or more of Borrower’s sureties, endarsers, or guarantors on
any terms or manner Lender chooses; (E) determine how, when and what application of payments and
credits, shall be made on the Superior indebtedness; (F) apply such security and direct the order or manner of
sale of the securityv, as Lender in its discretion may determine; and {G) transfer this Subordination to another

party.

DEFAULT BY BORRCW:R. If Borrower becomas insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any dzfault by Borrower under the terms of the Subordinated Indebtedness also shall
constitute an event of defau!t under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOQUS PROVISIONS, / The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subeidination. No alteration of or amendment to this Subordination shall be
effective unless given in writing and sigiied by the party or parties sought to be charged or bound by the
alteration or amendment.

Attorneys' Fees; Expenses. If Lender instiiies any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whather or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lencer incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enfolceinent of its. rights shall become a part of the
Indebtedness payable on demand and shall bear interest‘at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, vitneut limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legai expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceadings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipawc¢ post-judgment collection services, .
the cost of searching records, obtaining title reports {including foreclosure/reports), surveyors' reports, and ",
appraisal fees and title insurance, to the extent permitted by applicable lew. - Mortgagee also will pay any
court costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortgagee /envesents and warrants
that he or she has authority to execute this Subordination and to subordinzie the Subordinated
indebtedness and the Mortgagee's security interests in Mortgagee's property, if any.

Caption Headings. Caption headings in this Suberdination are for convenience purposes oy and are not to
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
ptovisions, This Subordination has been accepted by Lender in the State of lllinois.

Choice of Venue. |If there is a lawsuit, Mortgagee agrees upon Lender's request to submit to the
jurisdiction of the courts of LAKE County, State of Illinois.

Successors. This Subordination shall extend to and bind the respective heirs, personal representatives,
successors and assigns of the parties to this Subordination, and the covenants of Mortgagee herein in favor
of Lender shall extend to, include, and be enforceable by any transferee or endorsee to whom Lender may
transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Subordination
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Loan No: 00310312-30006 (Continued) Page 5

LENDER:

CORNERSTONE NATIONAL BANK & TRUST COMPANY

)1 I_Q

Authorized Officer

LUWITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / [/ )
COUNTY OF p g )

On this 9‘3"\& day of 7_0 (1, before me, the undersigned Notary

Public, personally appeared David B./Lieerman, Mzanager of 105 E. Golf Road, LLC and Timothy G. Opfer,
Manager of 105 E. Golf Road, LLC, and known to ma_Zo be members or designated agents of the limited
liability company that executed the Subordination of Mortgage and acknowledged the Subordination to be the
free and voluntary act and deed of the limited liability corirany, by authority of statute, its articles of
organization or its operating ggreement, for the uses and purposr:e-therein mentioned, and on cath stated that
they are authorized to execfite this Subordination and in fact exeruted the Subordination on behalf of the
limited lability company.

By Residing at
i

L N, N

CARRIE ANNE GROEILER

Official Seal
Notary Public - State of Kiinats

;
j My Commissian Expires Mar 26,2021

Notary Public in and for the{State of / L

My commission expires «3} 2 / 7
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Loan No: 00310312-30006 {Continued) Page 7

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF / { )
) 88

COUNTY OF 600 ke )
On this 9‘6}"’_'2 day ojﬂ/u"" ?0(/) , before me, the undersigned Notary

Public, perscnally apreared David 8. Lieberman, Manager qf’Route 58 Auto Wash, LLC and Timothy G. Opfer,
Manager of Route 52 Auto Wash, LLC, and known to me to be members or designated agents of the limited
liability company that executed the Subordination of Mortgage and acknowledged the Subordination to be the
free and voluntary act aid deed of the limited liability company, by authority of statute, its articles of
organization or its gperating «agreament, for the uses and purposes therein mentioned, and on oath stated that
they are authorizefl to execute/this Subordination and in fact executed the Subordination on behalf of the
limited liability cosfpany. ‘

By Residing at

et el N Y ™

Notary Public th and for the State of /L— (). i N R
CARRIE ANNE GROELLER
Otficial Seai

My commission expires L:))/f; Io / _%
Y P / ,/‘} — Notary Public - State of Ilinois

¢ _ My Commission Expires Mar 26, 2021

Py 1 ‘ ’

[ ORI . Rl R |
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Loan No: 00310312-30006 ‘ (Continued) Page 9

LENDER ACKNOWLEDGMENT

sTaTE oF Fllinors )
) SS
COUNTY OF |ave | )

On this '27.‘14__ day of SGJI’%LE‘- . Zo17 before me, the undersigned Notary
Public, personally apreared &inN . Druckor and known to me to be the _ S\P

. authorized ~gent for CORNERSTONE NATIONAL BANK & TRUST COMPANY that executed the
within and foregoing inziriment and acknowledged said instrument to be the free and voluntary act and deed
of CORNERSTONE NATICn{L BANK & TRUST COMPANY, duly authorized by CORNERSTONE NATIONAL
BANK & TRUST COMPANY“thiough its board of directors or otherwise, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact executed
this said instrument on behalf of CCARERSTONE NATIONAL BANK & TRUST COMPANY.

By | (A ‘.‘k—)\zo_‘@ Residing at’EﬂMLé-‘h\. [ L.

Notary Public in and for the State of |

My commission expires 1y \ 36\ 19

LaserPro, Ver. 17.3.0.012 Copr. D+H USA Corporation 19977 2017. All Rights Reserved. - 0L
DALASERPROVCFINLPLAG211.FC TR-7974 -PP-CMLFIXED
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ExHiBIT “A”

PROPERTY ADDRESS: 400 N. Milwaukee Avenue
Wheeling, IL 60090

P.L.N.: 03-02-200-084-0000 & 03-02-200-085-0000

PROPERTY LE7AL DESCRIPTION:

THAT PART OF LT 4 IN RESUBDIVISION OF GEORGE STRONG'S FARM IN THE NORTHEAST 1/4

Lo +

OF SECTION 2, TGWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: -

BEGINNING:AT'*THE-INI'}{ERSECTION OF THE SOUTH LINE OF SAID LOT 4 AND THE CENTER LINE

f b
el bl ‘s

OF "MILWAUKEE AVENUE; THENGCE WEST ALONG THE SOUTH LINE OF SAID LOT 4, A
* DISTANCE  OF, 495.0 FEET; THENCE NORTHWESTERLY ALONG A LINE PARALLEL WITH THE
CENTER LINE OF MILWAUKEE AVENUE, A'DISTANCE OF 116.0 FEET; THENCE EAST ALONG A
LINE PARALLEL WITH THE SOUTH LiNI: OF ‘SAID LOT 4 TO THE CENTER LINE OF MILWAUKEE
AVENUE; THENCE SOUTHEASTERLY AZONG SAID CENTER LINE TO THE POINT OF BEGINNING,

ALL IN COOK COUNTY, ILLINOIS. R



