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MORTGAGE

+h
This Mortgage ma¢'e avd entered into the Q 0 day of Octobar ,20 177 by and between The Acevedo Lifs Shop,
LLC thercinafter referred to as Mrltgazor) and Wessex 504 Corporation (hereinafier reforred to s Mortzagee), who maintains an office ard
place of business at 790 W. Frontegc Read. Suite 337, Northiield, IL 60093,

WITNESSETH that for tho cons’der: tion herginafier stated, roceipt of which is hereby acknowledged, the Mortgagor does herchy
mortgage, sell, grant, assign, and convey untu W~ Morlgagee, its successors and assigns, all of the following described property situated and
being in the County of Cook, State of 1llinois

Legar Cescription attached as Exhibit A

Together with and including atf buildings, all Gxtures including bul noitimitzd to all plembing, heating, lighting, ventilating, reftigerating, air
conditioning apperatus, and elevators (the Mortgagor herelsy declaring tha. it 15 intended that he items hergin enumerated shall be deemed to
have been permanently installed as part of the realty), and all improvements now 74 hereafler existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, or in anywise appertaintig; an/ the reversion and reversions, remainder and remainders,
all rights of redemption, and the rents, issucs, and profits of the above described progery /provided, however, that the Mortgagor shall be entitled
to the possession of said property and to collect and retain the rents, Issues, and profits u/t default hereunder). To have and to hold the same
unto the Mortgagee and the successors in interest of the Mortgagee forever in fee simple or surii Giher estete, if any, as is stated herein,

1. The Morigagor covenants tha it is lawfully seized and possessed of and has the right to sell and cruvey said properfy; that the same is free
from all encumbrances except as hercinabove recited; and that it hereby binds itself and its successiTs i #aterest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons whomsoever.

2. This instrument is given to secure the payment of a promissory note dated of even date herewith in the princigal sum of $309,000, signed by
Mortgagor,

3. Said promissory note was given to secure a loan in which the Small Business Administration, an agency of the Unitea Slaizs of America, has
participated, In compliance with Section 101.106{b) of the Rules and Regulations of the Smal] Business Administration HZ CTRG1.106(b)],
this instrument is to be consirued and enforced in accordance with applicable Federal law.

4. The Mortgagor covenants and agrees as follows:
a. It will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. It wilt pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for which
provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said Mortgagee.

c. It will pay such expenses and fees as may be ineurred in the protection and mainienance of said property, including the fees of
any attomey employed by the Mortgagee for the collection of any or all of the indebtedness hereby seoured, or foreclosure by
Muortgagee’s sale, or court proceadings, or in any other litigation or proceeding alfecting said property. Attomey’s fees
reasonably incurred in any other way shall be paid by the Mortgagor,

d. For better security of the indebtedness hereby secured, upon the request of the Mortgages, its suceessors or assigns, it shall
exeoute and deliver a supplemental mor(zage or mortgages, covering any additions, improvetments, or betterments made to the
property hereinabove described and all property acquired by it after the date héreof (all in form satisfactory to Mortgagee).
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Furthermore, should Mortgagor fail to cure any default in the payment of a prior or inferior encumbrance on the property
described by this instrument, Mortgagor hereby agrees o permit Morlgages (o cure such default, but Morigagee is not obligated
to do so, and such advances shall become part of the indebtedness secured by this instrument, subject to the same terms and
conditions,

¢. The rights created by this conveyance shall remain in fiul force and effect during any postponement or extension of the time of
the payment of the indebtedness evidenced by said promissary note or any part thereof secured hereby.

f. It wili continuously maintain hazard insurance, of such type or types and in such amounts es the Mortgagee may from time to
time require on the improvements now or hereafier on said property, and will pay promptly when due any premiums thereof, All
insurance shall be caried in companies acceptable to Mortgagee and the policies and renewals thereof shall be held by
Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable (o the Merigagee. In the event of loss,
Mortgagor will give immediate notice in writing to Mortgagee, and Morlgages may make proof of loss if not made promptly by
Mortgagor, and each insurunce company concerned is hereby authorized and directed to make payment for such loss directly to
Maortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part theteof, may be applied by
Morgogee as its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the property
dumaae d or destroyed. In event of foreclosure of this mortgage, or other transfer cf title (o said property in extinguishment of the
indebtranuss secured hereby, all right, tille, and interest of the Mortgagor in and to any insurance policies then in force shall pass
to the pu che ser of Mortgagor or, af the option of the Mortgagee, may be surrendered for a refund.

g It will keey all-in-idings and other improvements on said property in good repair and condition; will permit, commit, or suffer no
waste, impairment, (e‘zrioration of said property or any part thereof, in the event of fhilare of the Mortzagor to keep the
buildings on safd prem?icy and those erected on snid premises, or improvements therein, in good repair, the Mortgagee may
make such repairs as in ifs iscretion it may deem necessary for the proper preservation thereof; and the full amount of each and
every such payment shatl be inxaediately due and payable; and shall be secured by the lien of this mortgage,

h. 1t will not voluntarily create or peimit tohe created against the property subject to this mortgage any lien o liens inferior or
superior to the kien of this martgage vithou! the written consent of the Mortgagee; and further, that it will keep and maintain the
same free from the claim of all persons cupriying Tabor or materials for construction of any and all buildings or improvements
now being erected or to be erected on said nremises,

i. It will not rent or assign any part of the rent of sais'ywitgaged property or demolish, or remove, or substantially alter any
building without the written consent of the Mortgagee.

J. All rewards of damages in connestion with any condemnatio:: 1o public use of or injury to any of the property subject fo this
mortgage are hereby assignied and shall be paid to Mortgagee;-who may apply the same to payment of the instalbments last due
under said Note, and Mortgagee is hereby authorized, in the nanis of 22 Mortgagor, to exceute and deliver valid acquittances
thereof and to appeal from any such award.

k. The Morigagee shall have the right (o inspect the mortgaged premises at-2ay reasonable time,

3. Default in any of the covenants or corditions of this instrument or of the note or loan agreenent séoured hereby shall terminate the
Mortgagor’s right o possession, use and enjoyment of the property, at the option of the Mortgagee 7iD assigns (it being agreed that the
Mortgagor shall have such right unti] default.) Upon any such default, the Mortgagee shall begome tive oatier of all of their rents and profits
accruing after default as seourity for the indebtedness seoured hereby, with the right to enter upon said ety for the purpose of collecting such
tents and profits, This instrument shall eperate as ar assignment of any rentals on said property to fhat exteat.

6. Mortgagee may, at Mortgagee’s option, declare inuediaiely due and payable all sums scoured by this Mortgage vpon 1%e sale or transfer or
disposal, without Mortgagee’s prior written consent, of all or any part of the property or any inferest in the property. A “ral>or transfor” means
the canveyance of the property or any right, title or inferest in the property, whether isgal, beneficial or equitable, whethe: Vemary or
involuntary, whether by outright sate, desd, installment sale contract, land eontract, contract for deed, leaschold inferest withd fzm greater than
three (3) years, lease-option contract, or by sale, assignment, of transfer of any benefivial interest in or to any land trust holding tit>¢a the
property, or by any other methed of conveyance of an interest in the property. If Mortgagor is a corporation, partnership or limite! Lizoility
company, transfer also includes any change in ownership of more than twenty-five percont {25%5) of the voting stock, partmership interests or
limited liability company interests, as the case may be, of such Mortgagor, However, this eption shall not be exercised by Mortgagee if such
excrcise is prohibited by federal law or by Illinois law.

7. The Mortgagor covenants and agrees that if it shall fail to pay said indebtedness or any part thercof whea due, or shall fail to perform any
covenant or agreement of this insirument or the promissory note secured hercby, the entire indebtedness hereby secured shafl immediately
become due, payable, and collectible withaut notice, at the option of the Mortgagea or assigns, regardless of maturity, and the Morlgagee or its
assigns may before or afier entry sell said property without appraisement (the Mortgagor having waived and assigned to the Mortgagee all rights
of appraisement);

(I} at judicial sale purstant to the provisions of 28 USC 2001 {(a); or

(i) at the option of the Mortgagee, either by auction or by solicitatien of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks® notice of
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the time, terms, and place of such sale, by advertisement not less than once during each of said four wesks in a newspager
published or distributed in the county in which said property is sitated, all other notice being hereby waived by the
Mortgagor (and said Mortgagee, or any person on behalf of said Mortgagee, may bid with the unpaid indebtedness
cvidenced by said note). Said sale shail be held at or on the property to be sold or at the Federal, county, or city courthouse
for the county in which the property is located. The Mortgages is hereby mithorized to execute for and on the behalf of the
Mortgagor and to deliver to purchaser at such sale a sufficient conveyance of said property, which conveyance shall
contain recitals as to the happening of the default upon which the execution of the power of sale herein granted depends;
and the said Mortgagor hereby constitutes and appaints the Mortgagee or any agent or atiomey of the Mortgagee, the agent
and attorney in fact of said Mortgagor to make such recitals and to execute said conveyance and hereby covenants and
agrees that the recitals so made shall be effectual to bar all equity or right of redemplion, homestead, dower, and all other
exemptions of the Mortgagor, all of which are hereby expressly waived and conveyed to the Mortgages; or

{IID) take any other appropriate action pursuaut to state or Federal statute either in a state or Federal court or otherwise for the
disposition of the property.

In the event of a s2!s a8 hereinbefore provided, the Morigagor or any persens in possession under the Mortgagor shall then become and be tenants
haolding over an< sial? forthwith deliver pessession ta the purchaser at such sale or be summarily dispossessed, in accordance with the provisians
of law applicable to triants holding over. The power and agency hereby granted are coupled with an intercst and are irrevocable by death or
otherwise, and are granied s cumulative to the remedies for colleetion of said indebtedness provided by law.

8. The proceeds of any sue oI’ sl property in accordance with the preceding parageaphs shall be applied first to pay the costs and expenses of
suid sale, the expenses incurred by 2 Mortgagee for the purpose of protecting or maintaining said property, and reasonable attorney’s fees;
secondly, to pay the indebtedness secried harely; and thirdly, tw pay any surplus or excesses to the person or persons legally entitle thercto.

9. In the event said property is sold at a judiciz! foreclosure sale or pursuant to the power of sale hereinabove granted, and the proceeds are not
sufficient to pay the tolal indebtedness secued 1% /iils instrument and evidenced by said promissory note, the Mortgagee will be entitled to a
deficiency judgment for the amount of the deficiency without regard to appraisement,

10. In the event the Mortgagor fails to pay any Federal, Stsis or local tax assessment, income tax or other tax lien, charge, fee, or other expense
charged agzinst the property, the Mortgapee is hereby aitho.i7=d at its option to pay the same. Any sums so paid by the Mortgagee shall be added
to and become part of the principal smount of the indebtedn ss £ videnced by said note, subject to the same terms and conditions, 1 the Martgagor
shall pay and discharge the indebtedness evidenced by said proviisory note and shall pay such sums and shall discharge all taxes and licns and
the costs, fees, and expenses of making, enforing, and executing this ririzage, then this mortgage shall be cancelled and surrendered.

11. The covenants herein contained shall bind and the benefits and advaiiioges shall inure to the respective successors and assigns of the partics
hereto. Whenever used, the singular number shall include the plural, the pliza #ie singular, and the use of any gender shall include all genders.

12. No waiver of any covenant herein or of the obligation seoured hereby shall at anvaie thereafter be held to be a waiver of the terms hereafor
of the note secured hereby,

13. A judicial deeree, order, or judgment hoiding any provision or portion of this instrument i ivalic or unenforceable shall nof in any way impaic
or preclude the enforcement of the remaining provisicns of this instrurnent.

14, Any written notice to be issued to the Mortgager pursuant to the provisions of this instrument shal? b2 ud3ressed to the Morigagor at 821 N,
Cicero, Chicago, TL 60651, and any wrilten natice to be jssued to the Mer{gagee shall be addressed to the Wongagee at 790 W. Frontage Road,
Suite 337, Nosthfield, IL 60093,

15. The Loan secured by this lien was made under a United States Small Business Administration (“SBA™) nationwi de program which uscs tax
dollars to assist small business owners, If the United States is seeking (o enforce this document, then under SBA regutation:

(2) When SBA is holder of the Note, this document and ail documents evidencing or securing this Loan will be constaes-in accordance
with Federal law.

{b) Wessex 504 Corporation or SBA may usc local or state procedures for purposes such as [ling papers, recording documents, giving
notice, foreclosing liens, and other purposes. By using these procediztes, SBA does not waive any federal immunity from local or state
control, penalty, tax or liability, No Borrower or Guarantor may claim or assert against SBA any local or state law to deny any
obligations of Borrower, or defeat any claim of SBA with respect to this Loan.

Any clause in this document requiring arbitration is not enforceable when SBA is the holder of the Note secured by this instrument.

15. Watver of Right of Redemption and Other Rights. To the full extent permitted by law, Borrower agrees that it will not at any time or in any
manner whatsoever take any advantage of any stay, exemption ot extension law or any so-called “Moratorium Law’ now ar at any time hereafter
in forpe, ner take any advantage of any law now ot hereafler in force providing for the valuation or apprajsement of the Premises, or any part
thereof, prior to any sale thereof to be made pursuant to any provisions herein contained, or to any decree, judgment or order of any court of
competent jurisdiction; or after such sale elaim or exercise any rights under any statute now or hereafter in foree to redeem the property so sold,
or any part thereof, or relating to the marshalling therecf, upon foreclosure sale or other enforcement hereof, To the full extent permitted by Eaw,
Borrower hereby exprossly waives any and all sights it may have to require that the Premises be s0ld as separate tracts of units in the event of
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forgclosure. To the full extent permitted by law, Bortower herby exprossly waives any and all rights of redemption under the Act, on its own
behalf, on behalf of all persons claiming or having an interest (direct or indirect) by, through or under Borrower and on behalf of each and every
person acquiring any interest in or title to the Premises subsequent to the date hereof, it being the intent hereof that any and all such rights of
redemption of Borrower and such other persons are and shall be deemed to be hereby waived to the full extent permitted by applicable law. To
the full extent permitted by law, Borrower sgrees that it will not, by invoking or utilizing any applicable law or laws or otherwise, hinder, delay
or impede the exercise of any right, power or remedy herein or olherwise granted or delegated to Lender, but will permit the exercise of every
such right, power and remedy as though no such law or laws have been or will have been made or enacted. To the full extent permitted by law,
Borrower hereby agrees that no action for the enforcement of the lien or any provision hereof shall be subject to any defense which would not be
good and valid in an action at law upon the Note. Borrower acknowledges that the Premises do not constitute agricultural roal estate as defined in
735 ILCS 5/15-1201 or residential real estate os defined in 735 ILCS §/15-1219,

IN WITNESS WHEREOF, the Mortgagor has exccuted this instrument and the Mortgagee has accepted delivery of this instrument as of the day
and year nbovesaid.

MORTGAGOR: The -cevedo Life Shap, LLC

STATE OF ILLINOQIS }

COUNTY OF COOK )

The undersigned, a Notary Public in and for said County in the State aforese?d, does hereby certify that Dennis Callahan known
Lo me to be the same person whose name js subscribed to the foregoing instruricit as such officer/member of The Acevedo Life
Shop, LLC appeared before me this day in person and acknowledged that he signed and delivered said instrument as his free and
voluntary act of the aforesaid entity, for the uses and purposes therein set forth,

_ n
GIVEN under my hand and notarial seal this A0 day of October 20177

Signed: 440..6‘&/! %ﬂ.ﬁdm \

Notary Public
Print: Kcmm Le_man oy

My Commission Expires; 07 [ve-lzet 9
My County of Residence: _ Closld

OFFICIAL SEAL
‘ KAREN LENNON
4 Notary Public - Stafe of lllinois
4 My Commission Expires 7/12/2019p

R
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EXHIBIT A - LEGAL DESCRIPTION

LOTS 14, 18, 16 AND THE NORTH 75 FEET OF LOTS 17 THROUGH 22, INCLUSIVE, ALL IN BLOCK 15 IN
THE SUBDIVISION BY THE TRUSTEES' OF WEST CHICAGO LAND COMPANY OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTIGN 3, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS,

The Real Progariyor Its addrass [s commonly krnown as B21 N Cleero Ave, and 4731 W, Rica Ava,, Chilcago,

. 80851, Thy Poal Property tax [dentification number Is 16-03-314-001-0000, 16-03-314-003-0000, -
16-03-314-004-00.0,
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