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MORTGAGE

THIS LOAN- IS NOT ASSUMABLE
WITHOUT T¢3. APPROVAL OF THE
DEPARTMENT CF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

MIN: 100052550477256910 . MERS Phone: §88-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below ana uther-words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this docusient are also provided in Section 15,

(A) "Se;:urity Instrament™ tneans this document, which i3 dated OCTOBER 20, 2017 , together
with all Riders to this document. :

(B) "Borrower"is Robert Shipp, & Married Man

Borrower {s the mortgagor under this Security Tnstrument.
(C) "MERS" is Mortgage Electronic Registeation Systems, Inc. MERS is a separate corporauon that i3 acting
solely s a nominee for Lender and Lender's successors aud assigns. MERS is the mortgagee under this Security

Instrument. MERS {3 organized and existing under the laws of Delaware, and has an address and telcphcme number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
(D) "Lender™is FLAGSTAR BANK, FSB '

Lender‘lsa FEDERALLY CI-IARTEREIJ BAVINGS BANK : organizeti
and existing under the laws of UNITED STATES ‘ .

ILLINGIS - Single Family - UNIFORM [NSTRUMENT DocMagic €Farims
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS wiww,dogmagic, o
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Lender's addressis 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(R) "Note"means the promissory note signed by Borrower and deted  OCTOBER 20, 2017
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-FCUR THOUSAND EIGHT HUNDRED
FORTY-8IX AND 00/10C Dollars (U.S. § 154,846.00 )

plus interest. Borrower has promised to pay t‘ms debt in regular Periodic Payments and to pay the debt in full not
later than NOVEMBER 1, 2047

(F} "Property" means the property that is dcsmbed below under the heading "Transfer of Rights in the Property,"
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nate, and all sums due under this Security Instrurnent, plus interest.

(f) "Riders" meansall Riders to this Sccurity Instrument that are exscuted by Borrower. The followmg Riders are
to ba execrued by Borrower [check box as applicable]:

[] Adjystahle Rate the:r [] Planned Unit Development Rider
(] Balloon "\jder - [ Biweekly Payment Rider

(M 1-4 Farity Rider ] Second Home Rider

] Condominivu}ider E] Other(s) [speeify]

Fixed Interest Rate Rider

’

M "Applicable Law" means all copwollng applicable federal, statd and local statutes, regulations, ordinances and
administrative rules and orders (that have s effect of law) as well a8 all applicable final, non-appealable judicial |
opinions.
() "Community Asseciation Dues, Fees, i Assessments' meansall dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a eendominium association, homeowncrs agsociation or similar
organization,
(K) '"Llectronic Funds Transfer" means any transfer of finds, other than a transaction originated by check, draft,
or similar paper instrument, wh1ch is initiated through an ecironic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instiration to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated ‘teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,
(L) "Esecrow [tems" meang those itetns that are described in Section 2. :
. (M} "Miscellaneous Proceeds” means any compensation, scttiement, awsidof damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described v Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part o die Property; (iid) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principst and-interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Hstate Settlement Procedures Act (12 U.8.C. §2601 et seq.yar! its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, #1 5oy additional or
suceessor legislation. or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a " federally related 1sortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.
(P) "Suceessor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solety as
norinee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the '

‘ COUNTY of: Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF
A.P.N.: 30-07-300-035-0000

which currently has the address of 524 Saginaw Ave
: - [Strest]
Calumst City , [linois © 60409-3219 ("Property Address"):
[City] . [Zip Code)

TOGETHER WITH all the improvements new or hereafter ercoted on the broperty, and all sasements,

' appurtenances, and fixtures now or hereafter a part of the property,  All replacements and additions shall also be -

eovered by this Security Insttument. All of the foregoing iz roferred to in this Security Instrument 48 the "Property." -
Borrower understands end agrees that MERS holds only legal i)z to the interests granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law or custom, NES (ds nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ivluding, but not limited to, the right to foreclose

and sell the Property; and to take any action tequired of Lender Including, oot not limited to, releasing and canceling
this Security Instrument.
i

BORROWER COVENANTS that Borrower is lawfully seised of the estats bareby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbe ed, except for encumbrances of

record. Botrower warrants and will defend generally the title to the Property against 2L claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants with
limited variations by jutisdiction to constitute a uniform seeurity instrument covering real propetty.

UNIFORM :CQVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Bortower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

‘under the Note and this Security Instrument shell be made in U.S. cwrrency, However, if any check or other

instrument received by Lender as payment under the Note or this Security Tnstrument s teturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's cheel,, provided any such checlk is drawn upon an institution whose deposits are tnsured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan cwrrent, Lender
may accept any payment or pattial payment insufficlent to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payrments in the future, but Lender is not
" oblipated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of

its scheduled due date, then Lender need tiot pay interest on unapplied funds, Lender may hold such unepplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within 4 reasonable period of
time, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such finds wil] be
appliad to ‘o outstanding prineipal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making paytents due
under the Note-ard this Security Instrument or performmg the covenants and agreements sectred by this Security
Instroment, '

2, Applicaiigr of Payments or Proceeds. Except as otherwise described n this Secton 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Yote; (¢) amounts due under Section 3. Buch payments shall be applied to each Periodic
Payment in the order in wiich it hecame due, Any remaining amounts shall be applied first to late charges, second
to atty other amounts due undel this Security Tnstrument, and then to reduce the principal balance of the Note,

If Lender receives a paymer from-Borrower for a delinguent Periodic Payment which includss a sufficient
amount to pay any late charge dug, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstancing, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and (o the-extent that, each payment can be paid in full. To the extent that
any excess exists dfter the payment is applied to«re Tull payment of one or more Periodic Payments, such excess may
be applied to any late charges due, * Voluntary prepayineits shall be applied first to any prepayment charges and then
as described in the Note,

Any application of paymenw ingurance proceeds, or piscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the anweurs, of the Periodic Payments.

3. Tunds for Escrow [tems, Borrower shall pay to Lcw e on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit of amounts due for: (a) taxes and
assessments and other {tems which can attain priority over this Security insirument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and c) premiums for any and el insurance
required by Lender under Section 5. These items are called "Escrow Items . Mt origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, t'ecs, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section, Borrower shail pay Lender the Funds for
Escrow ltems unless Lender watves Botrower' s obligation to pay the Funds for any or all Escrow Ttems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or ali Escrow Items at any tine. Afty such waiver may
only be in writing, In the event of such waiver, Borrower shall pay directly, when and where vavible, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lendet may tequite. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Tnstrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then bg
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Bscrow
Ttems at any time by a hotice given in accordance with Section 14 and, upan such revocation, Borrower shall pay to
Lender all Punds, and in such atounts, that are then required under this Sectjon 3.
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Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, aud (b) not to exceed the maximum amount a tender can require under RESPA
Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

"The Funds shall be held in an institution whose deposits are insured by a fcdcral agency, ingtrumentality, or
entity (including Lender, if Lender i an institation whose deposits are so insured) or in any Federal Howme Loan
Bank, Lender shall apply the Funds to pay the Escrow Items no later than the titne specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow ageount, or verifying
the Bscrow Items, unless Lender pays Borrower inferest on the Funds and Applicsble Law permits Lender to make
such a charge. Utless an agreement is made tn writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to-pay Borrowet any interest or earnings on the Funds, Borrower and Lender can agtee
in writing. ‘aowever, that interest shall be paid on the Funds, Lender shall give to Barrower, without charge, an
annual zccouating of the Funds as required by RESPA.

© Tf there 1 aurplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fandsinacsordance with RESPA. If there s a shortage of Funds held in escrow, ag defined under RESPA,
Lender shall notify Drrrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accordanse with RESPA, but in no more than 12 monthly payments, If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount nenessary to make up the deficlency in ascordance with RESPA, but inno more than
12 monthly paymcnts

Upon payment in full of all sums pecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. '

4, Charges; Liens, Borrower sha't piy all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over th's Security Instrurment, leasehold payments or ground rents on the
Property, if any, and Community Association Des, Fees, and Assessments, if any. To the extent that these items
are Bscrow Ttems, Borrower shall pay them in the mannor provided in Section 3. .

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(8) agrees in writing to the payment of the obligation securi by the lien in a manner acceptable to Lender, but only
so0 long as Borrower is performing such agreement; (b) codtzsts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s optrion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedins cre concluded; or (¢} seoures from the holder-
of the lien an apgreement satisfactory to Lender subordinating the liew tw, this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can adain priority over this Security Instrument,
Lender may give Borrower 4 notice identifying the lien, Within 10 days of woe date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth abovs irthis Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing o heeafter erected on the
_ Property insured against loss by fire, hazards included within the term ' ‘extended coverage," ani s Any other hazards
including, but not limited. to, ca.rthquakcs and floods, for which Lender requires insurance, “this fnsurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requirs. What Lender
requires pursuant to the precedihig sentences can change during the tetm of the Loan. The Insurance cinir providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: () a one-
time charge for flood zone determination, certification and tracking services; or () a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably, might affect such determination or certification, Borrower shall also be responsible for the payment of

any fees imposed by the Federal Emergency Managerment Agency in connection with the review of any flood zone
detertnination resulting from an obJectxon by Borrower, -

Lo
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If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or emount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity inthe Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

“or lesser coverage than was previously in effsct. Borrower acknowledges that the cost of the insurance coverage so

obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional 10ss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requites,
Borrower stiall promptly give to Lender all receipts of paid premiums aud renewal notices, If Borrower obtaing any
form of insucarce COVErage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall insiviea standard mortgege clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of lose Rerrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not mad« promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceads, whelicr or nat the wmdarlying insurance was tequired by Lender, shall be applied to restoration
or repair of the Property, if the retecation or repait is economically feasible and Lendet's security is not lessened.
During such repair and restoratioi periad, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the worle has been completed to Lender's satisfaction,
provided that such inspection shall be uide taken promptly, Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a seties of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requxres irierest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on suciyproceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the inyurance proceeds and shall be the sole obligation of Dorrower. |
1f the restoration of repait is not econotically feasible or L=oder's secutity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumar?, »vhether or not then due, with the excess, if any, paid
to Borrower. Suck insurance proceeds shall be applied in the ordey provided for in Section 2.

* If Borrower abandons the Property, Lender may file, negutiste-and settle any available insurance claim and
related matters, If Borrower does not respond within 30 days to & notics wom Lender that the insurance carrier hag
offered to settle a elaim, then Lender may negotmtc and settle the claia. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Senion 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amour 19 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (sther than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as sach rights
ave applicable to the coverage of the Property, Lender tnay use the insurance proceeds eithier 1o tepair or restore the
Property or to pay amounts unpaid under the Note or this Seeurity Instrument, whether ovmst tien due,

6. OQccupancy. Borrower shall occupy, establish, and use the Property as Borrower s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Proporty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Rorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus to its condition, Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged te avoid further
deterioration or damage. If insurance or condemnation proceeds are peid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hes released
proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
a series of progress payments 23 the work s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowet's cbligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable extries upon and inspections of the Property. Ifi 1t hag reagonable cause,
Lender tay inspect the interior of the improvernents on the Property. Lender shall give Borrower notice at the time
. of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material inZormation) in connection with the Loan, Material representations inchude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecinn of Lender's Interest in the Property and Righta Under this Security Instrument, If (2)
Borrower fails w raiform the covenants and agreements contained in this Security Instrument, (b).there is a legal
proceeding that mighr hlgmﬁcantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in Uankruptey, probate, for condermnation or forfeiture, for enforcement of a lien. which may
attain priority over this Sccvcity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever i3 reasonable or appropriate to protect Lender's interest in the
Property and rights under this Saenrity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propersy, Lender's actions can include, but are not limited to: (a) paying any sums
seoured by a lien which has priority over thig Security Instrument; (b) appearing in court; and (c) paying reasonable
attorncys fees to protect its interest in theTro; verty and/or rights under this Sccunty Instrument, including its secured
position in a bankruptey proceeding, Securi(g tae Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board uy icors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wilities twrned on or off.  Although Lender may take action
under this Section 9, Lender does not have to do so atd.is 2ot under any duty or obligation to do so. [tis agreed that
Lender incurs no liability for not taking any or all actione.ahorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 ckal hecome additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a Ieaschold, Borrower shall coiipiy with all the provisions of the lease,
Rorrower shall not surrender the leasehold estste and interests herein convaved or terminats or cancel the ground lease,
Bortower shall not, without the express written consent of Lender, alter Or'aend the ground lease, If Borrower
acquires fee title to the Propetty, the leaschold and the fee title shall not merge un'css Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Froceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged snch Miscellaneous Proceeds shall be apphed to restoration or'ce ir of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened, Duting such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Linder has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfactior, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in & series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law tequire interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

[ngtrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall

be applied in the otder provided for in Section 2,
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Procseds shall be
applied to the sums secured by this Security Instroment, whether or not then due, with the excess, if any, paid to
Borrowet,

In the event of a partial taking, destruction, or loss in value of the Property in whicli the fair market value of
the Property immediately befors the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suns secured by this Security Instrument immediately before the partial taking, destruction, or foss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the partial taking, destruction, or logs in valug divided by (b) the fair market value of the ‘

Property imrnediately before the partial taking, destruction, or loss in value, Any balance ghall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immeiately before the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise

agree inwriting, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ars then duse,

1f the Property 's abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentunce) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afler .be date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoranon or.zepair of the Property or to the sums secured by this Security Instroment, whether
ot not then due, "Opposing Party ' tueans the thixd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of «ciion in regard to Miscellaneous Proceeds,

Botrower shall be in default if any action or proceeding, whether eivil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Pronerty or other material impairment of Lender' s interest in the Propcrty
or rights under this Security Instrument. Borrovser can cure such a default and, if acceleration has occurred, reinstate
as provided in Bection 18, by causing the action or proceeding to be dismissed with 4 ruling that, in Lender's
judgment, pracludes forfaiture of the Property or other taasterial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of iy award ot elalm for damages that are attributable to the
impairment of Lendet's interest in the Property are herely <ssi gned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to resizrzaon or repair of the Property shall be apphed in the
order provided for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not 7 ¥valver, Extension of the time for payment ot
modification of amortization of the swms secured by this Security Xnstrvioen; granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability-of Tiorrower or any Successors in Interest
of Borrower, Lender shall not be required to commence proceedings against uey Successor in Interest of Borrower
or to refuse to extend tirme for payment or otherwise modify amortization i the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Succestors in Interest of Borrower, Any

forbearance by Lender in exercising any right or remedy including, without limiet'on, Lender's sceeptance of
payments frotn third petsons, entities or Swecessors in Interest of Borrower or in amounts less than the amount then
due, shall not be a walver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower <o enants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-sigs this Security
Instrurment but does not éxecute the Note (3 "co-signer"); (a)is co-signing this Security Instrument on'y to mortgage,
grant and convey the co-signer's interest in the Property uider the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instroment; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, fotbear or make any accommodanons with regard to the terms of this Security
Instrurnent or the Note without the co-signer's congent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations uander this Security Instrument in writing, and is apptoved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Ssetion 19) and benafit the successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fees for servicesperformed it connection with Bottower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attornays' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express suthority in this Security Instrument to.charge a specific fee to Borrower shell not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

I the Loan ig subject to & law which sets maxinum loan charges, and that law is finally interpteted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sems already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Tender may chaose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, At 2 refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chargs (hether or not a prepayment charge is prov1ded for under the Note). Borrower's acceptancs of
any such refund mad s h dirget payment to Barvower will constitute a waiver of any right of action Borrower might
have arising out of such ovrrcharge.

14, Notices, All n¢tines given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrowesin cornection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first eliet mail or when actually delivered to Borrower's notice address if seut by other

_ means. Notice to any one Borrower sh«ii constitute totice to all Borrowers unless Applicable Law expressly requires

otherwisa, The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notics to Lender. Borrower ¢hal. nromptly rotify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's ¢harge of address, then Borrower shall only report 4 change of address
through that specified procedice, There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be giver. by delivering it or. by mailing it by first class mail to Lender's
address stated hersin unless Lender has designated ancther-address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to havs réen given to Lender until actually received by Lender,
If any notice required by this Security Instrument is also requived under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under ﬂ' S curlty Instrument.

15. Governing Law; Severability; Rules of Construction. /Tiis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is loca’ed, | All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partiss to agree by contract or it might te slent, but such silence shall not be
construed as a prohibition against agreetent by conitract, In the event that anmy provision or clause of this Security
Instrment or the Note conflicts with Applicable Law, such conflict shall not affec: other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean ind 1aclude cottesponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and includc the plural and vice
versa; end (¢} the word "may" gives sole discretion without any obligation to take any action,

16, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnsimrent,

17, Transfer of the Property; Acceleration; Assumption. This loan may be declared immeciately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code, The
acceptability of any dssumption shall also be subject to the following additional provisions:

(1) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date -

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Departent of Veterans Affairs, If the assumer fails to pay this fec at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate hervein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable, This fee is

antomaticaily walved if the assumer is exempt under the provisions of 38 U.8.C., 372%(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent foxr determining the
creditworthiness of the assumer and snbsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
hy the Department of Veéterans Affairs for a loan to which Scction 3714 of Chapter 37, Title 38,
United States Code applies,

(@)  Indemnity Liability Assomption: 1f this obligacion is assumed, then the assumer hereby
agrees to assusme all of the obligations of the veteran under the terms of the instruments creating and
securing the loan, The assumer further agrees to indexunify the Department of Veterans Affairs to
the exctent of any claim payment arising from the pnaranty or insurance of the indebtedness created
by this i=strument.

If the aceepiability of the assumption of this loan is not established for any reason, and Lender exercises
its option to decisre)all sums secured by this Security Instrument immediately due and payable, Lender shall
give Borrower noties oF acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in nccerdance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Burrower falls to pay these sums prior to the expiration of this perfod, Lender may
invoke any remedies permitted v this Scenrity Instrament without further notice or demand on Borrower.

18. Borrower's Right to 2zurstate Afler Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of iy Security Instrument discontinued at any time prior to the earfiest oft (a)
five days before sale of the Property pursuant to Section 21 of this Security Instrument; (b} such other period as
Applicable Law might specify for the term/nation of Borrower' s right to reinstate; or (¢) entry of ajudgment enforcing
this Security Instrument. Those conditions urehut Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as i1 no acceleration had oceurred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incw red in enforcing this Seeurity Instrument, incloding, but not
limited to, reasonable attorneys' fees, propetty inspeciion-and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights wider this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intérsst in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums secured by tlas Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may reuire that Borrower pay such reinstaternent sums
and expenses in-one or more of the following forms, as selected by Lender; (a) cash; (b) money order; (c) certified
check, banl chacl, treasurer's cheek or cashier's check, provided any suek ¢hisck is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hecebr shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in th case of acceleration under
Section 17.

19, Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a dartin interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Dosrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Mote. fhis Security
Instrument, and Appliceble Law. There also might be one or more changes of the Loan Servicer umetaied to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
stete the name and address of the new Loan Serviser, the address to which payments should be made and any other
information RESPA requires in cornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loar Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
uniil such Borrower or Landat has notified the other party (with such notice given in compliancs with the requiraments
of Section 14) of such alleged breach and afforded the other party heteto a teasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which mmst elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borcower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20, Hazardous Substances. As used in this Section 20; (a) "Hazardous Substanccs" arg those swbstances
defined a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coniaining asbestos or formaldehyds, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jucisdiction where the Praperty is located that relate to health, safsty or environmental protection;
() "Environmwomal Cleanup" includes any response action, remedial action, or removal action, as defined in
Eavironmental Law;and (3) an "Enyironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger au Zavironmental Cleanup,

Borrawer shall not ¢av-e or permit the presence; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ot in the Property, Borrower shall not do, nor allow anyone else
to do, snything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirommental Condition, or {¢)ovhich, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the volue of the Property. The preceding two sentences shall not apply to the

presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized

to be appropriate to normal residential vses rod to mamtenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of (1) any investigation, claim, demand, lawsuit or other .

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kuoviedge, (b) any Environraental Condition, including but not
limited to, any spilling, leaking, discharge, release or ket of release of any Hazardous Substance, and (c) any

-condition caused by the presence, use or release of a Hazardovs Substance which adversely affects the value of the

Property. If Borrower learns, or is notified by any governmentel ~.1 regulatory authority, or any private party, that
any remaval or other remediation of any Hazardous Substance arfrrting the Property is necessary, Borrower shall

promptly take all necessary remedial actions in accordance with Environraeniil Law, Nothmg herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coveuart and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but riov prior to acceleration under
Section 17 unless Applicable Law provides otherwise), The notice shall specify: (a) the dpfault; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is>-g1vcv - to Borrower, by
which the defaunlt must be eured; and (d) that failure to cure the defanlt on or before the ~af: specified in the
notice may result in acceleration of the sums secured by this Security Insteument, foreclisuce by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to elustate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect.all expenses incurred in pursuing the remedies provided in this Section 21, including,
bt not limdted to, reasontable attorneys' fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrurment, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

23, Waiver of Homestead. [n accordance with Iiinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower hag obtained insurance as required by Borrower's and
Lender's agreemhent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insursiicé, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii-the effective date of the cancellation or expiration of the insurance. The costs of the insurance may

be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrzwer may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENI' CHALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36,4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan fnstruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto,"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty
Tnstrument and in any Rider exectited by Borrower and recorded with it,

{%p& £

(Seal) (Seal)

Robert E SHipt 'BOHOWCF -Botrower
o (Seal ' : Seal
-Bon(*owct)“ -Borgowez
Seal | _ Seal
—-Borﬁawe% -Bongowez"
¢

Witness; Witness:
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[Space Below This Line For Acknowledgmant]

State of ILLINOIS )

County of Cook

1 N @Wd UW cartify tha.t

(here give tame of officer and his official title)

Robert T Shipp

(natne of grantor; and if acknowledged by the spouse, his or her name, and add "his or her spouse™)
“personally knoem to me 10 be tha same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perscd, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or thelr fre[ and voluntary e, for the uses and purposes therein set forth,

Wt

Dated; -

?N"QFHGIAL SEAL™ 3 \ VW
GABRIEL VELXARD ‘
| MOTARY PUBLIC, STATE OF ILUINOIS ® _/Wfﬂ“’ﬂ"
Y COMMISSION EXPIRES 12010018

tSeal)

Loan Originator: Dan Yelovzl.c:h NMLSR ID 331150
Toan Originator Orxganization: GREAT TAKES CREDIT UNION, MMLSR ID 528665
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LOT 20 IN BLOCK 1 IN FORD CALUMET CENTER, A SUBDIVISION OF THE WEST 1376.16
FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH,

' RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property aadress: 524 Saginaw Avenue, Calumet City, 1L 60409
Tax Number:50-07-300-035 '

e
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Loan Number: 504772569
, Cage Number: 282860881998

FIXED INTEREST RATE RIDER
Date: OCTOBER 20, 2017 |
Lender: FLAGSTAR BANK,  FSB .

Borrower(s): Robert"' E shipp

THI® FIXED INTEREST RATE RIDER is made this 20th day of OCTOBRER, 2017
and 18 wworporated into and shall be deemed to amend and supplerent the Sec:m:ity Ingtrurnent, Deed of
Trust, ¢ Seotwity Deed (the "Security Instrument™) of the same date given by the undermgncd (the
"Borrowea" ) ie secure repayment of the Horrower's fixed rate promissory note (the "Note") in favor of
FLAGSTAR .‘17‘4\*1{ FEB

(the "Lender"), ‘(hir Security Instrument cncumbers the property morc speoifically deseribed in thc Security |
Instrurment and 1oc.~ter‘ at:

524 Sagv.“w Ave, Calumet City, Illineols 60409-3219
[PrcpertyA css]

AD])ITIONAL COVENAN IS. <n addition to the covenants and agreements made in the Sccunty
Instrument, Borrower and Lender further covenant and agree as Tollows:

- A, Definition ( E ) "Note" of tue Security fnstrument is hereby deleted and the following
provision is substituted fn its place in the fecurity Instrument: ‘

( & ) "Note'" means the promissory note signc\,b the Borrower and dated OCTOBER 20, 2017
The Note states that Borrower owes Lender ONE HUWTRED FIPTY-FCUR THOUSAND EIGHT

HUNDRED FORTY-SIX AND 00/100 Dollars (U.S. § 154,846.00
plus interest. Borrower has promised to pay this debt in regatar Periodic Payments and to pay the debt i in.
full ot later than NOVEMBER 1, 2047 athe rate of 3,750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and envenants contained in this Fixed
Interest Rate Rider.

E/% M (Scal) | | —~ (Seal)

Robert E SAiph . Borrower ' -Borrower
(Sea)) : (Seal)

-Borrower -Borrower

(Seal) : (Seal)

-Borrower ‘ ' -Borrowsr

ILUINOIS FIXED INTEREET RATE RIDER
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