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PARCEL TAX 1D ,5-28-418-017-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001353534-6

DEFINITIONS

Words used in multiple sections of this documext 2o defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this

document are also provided in Section 186.

(A)  "Security Instrument" means this document, which i dated October
24th 2017 together with all Riders to this document.

®) "Borrower" is BRADFORD A. BURTON AND MARGARCT MURPHY BURTON,

HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(93} "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separafz

corporation that is acting solely as a2 nominee for Lender and Lender's successers and assigns
MERS is the moritgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page 1 of 18)
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o) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

E) "Note" means the promissory note signed by Borrower and dated October 24th
2017 . The Note states that Borrower owes Lender
SiX HUNDRED TWENTY THOUSAND AND NO/100

Dollars {T.5.% 620,000.00 ) plus interest. Borrower has promised to pay this debt
in regular’ Feiyeaic Payments and to pay the debt in full not later than

November 151, 2047 .
® "Property’ raeans the property that is described below under the heading "Transfer of
Rights in the Propéiiy."

(G)  "Loan" means the'd:it evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Rider: to this Security Instrument that are executed by Borrower.
The following Riders are to be executcd by Sorrower [check box as applicable]:

[X1 Adjustable Rate Rider [ | Condorinium Rider [_] Second Home Rider
[1 Balloen Rider [_] Biweeliy Payment Rider [  1-4 Family Rider
[_] Other(s) [specify] [ Planned Unitevelopment Rider

D "Applicable Law" means all controfling applizabie federal, state and local statutes,
regulations, ordinances and administrative rules and orders /it have the effect of Iaw) as well
as all applicable final, non-appealable judicial opinions.

)] "Community Association Dues, Fees, and Assessmgnts” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

X) "Electronic Funds Transfer" means any transfer of funds, othe: than a transaction
originated by check, draft, or similar paper instrument, which is iritiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as {o order, instruct| or zuthorize
a financial institution to debit or credit an account. Such term includes, but is not Wruied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepliome,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds" means any compensation, seftlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other iaking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) (Page 2 of 18)




1730349085 Page: 4 of 24

UNOFFICIAL COPY

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus {if) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and resirictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Propeiy, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secriity Instrument.

TRANSFER (JF RIGHTS IN THE PROPERTY

This Security Inst/wment secures {o Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i} the performance of Borrower's covenants and
agreements under tus Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani'ard convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) anu to e successors and assigns of MERS the following described
property located in the

SOUNTY

[Ty e oL Pecording Jurisdiction]
of COOK

[Name of Rec/rding Jurisdiction]

LOT 30 IN INDIAN HILL ESTATES UNIT NG: 2, A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF SECTION 29, TOWNSH!F 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ZLLINOIS,

which currently has the address of 1023 CHEROKEE RD

[Street]
WILMETTE , llinois 60091 ("Proper'y Acdress"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propedty, and
all easements, appurienances, and fixfures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of tne
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Porrower warrants and will defend
generally the itle to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jursdiction to constitute a uniform security
instzuinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1./ Pnyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. borvower shall pay when due the principal of, and interest on, the deht evidenced by
the Note and anv/preoayment charges and late charges due under the Note. Borrower shall also
pay funds for EsCrow Ttems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall k2 made in U.S. currency. However, if any check or other instrument
received by Lender as pay=ieii under the Note or this Security Instrument is returned to Lender
enpaid, Lender may require thnieny or all subsequent payments due under the Note and this
Security Instrument be made in.one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifiad check, bank check, treasurer's check or cashier's check,
provided any such check is drawn ugop a7 institution whose deposits are insered by a federal
agency, instrumentality, or entity; or (d) ¥ ectronic Funds Transfer.

Payments are deemed received by Linde: when received at the location designated in
the Note or at such other location as may be desigsated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan currén!, Lender may accept any payment or
partial payment insufficient to bring the Loan current, witbou® waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pavw zits in the future, but Lender is not
obligated to apply such payments at the time such payments (e iccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need e nay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pa; ment to bring the Loan
current, If Borrower does not de so within a reasonable period of time; Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such {unds will be applied
to the outstanding principal balance under the Note immediately prior to forecizsure.. No offset
or claim which Borrower might have now or in the future against Lender shall reli:ve Jorrower
from making payments due under the Note and this Security Instrument or perioring the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in-this
Section 2, all payments accepted and applied by Lender shall be applied in the following oracr
of priority: (a) interest due under the Note; {b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 {05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied tc any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princip?] due under the Note shall not extend or postpone the due date, or change the amount, of
the Perizdiz Payments.

5./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments aic Jue under the Note, uniil the Note is paid in full, a sum (the "Funds") to provide
for payment of ~neunts due for: (a) taxes and assessments and other, items which can aitain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rentc.on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seciton 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lende: in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision: of Section 10. These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Torrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation-is, pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to'1 ¢nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. T tie event of such waiver, Borrower shall
pay directly, when and where payable, the amounts e for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lend2: requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lcnde) may require. Borrower's
obligation to make such payments and to provide receipts shall fos-all nurposes be deemed to be
a covenant and agreement contained in this Security Instrument, as tic: phrase "covenant and
agreement” is used in Section 9. If Borrower is cbligated to pay ‘Es‘row liems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrcw I'em, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall ten he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver s to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vjor sach
revocation, Borrower shall pay to Lender all Funds, and in suck amounts, that are then reqouirad
under this Section 3. _

Lender may, at any fime, collect and hold Funds in an amount (a) sufficient to pern.t
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall he heid in an institution whose deposits are insured by a federal
agency, instrumentality, or entity {including Lender, if Lender is an instifution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower any
interict or earnings on the Funds. Borrower and Lender can agree in writing, however, that
imercs. shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouuting of the Furds as required by RESPA.

IZ tliere is a surplus of Furds held in escrow, as defined under RESPA, Lender shall
account o Bamower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-eseiow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrow.r shall pay to Lender the amount necessary to make up the shortage in
accordance with REo#A, but in no more than 12 menthly payments. If there is a deficiency
of Funds held in escrow, as ¢-fned under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pav-to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir. no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funas Fels by Lender.

4. Charges; Liens. Borrower thall pay all taxes, assessments, charges, fines, and
impositions aftributable to the Property whick cay; attain priority over this Security Instrument,
leasehold payments or ground rents on the Preperty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai fiese items are Escrow liems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien *pich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the pavment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Burrower is performing such
agreement; (b) contests the lien in good faith by, or defends again<t ~uforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the en o:v.ement of the lien while
those proceedings are pending, but only until such proceedings are ceacluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordin:ting-the lien to this
Security Insirument. If Lender determines that any part of the Property is sibject to a lien
which can attain priority over this Security Instrument, Lender may give Berrqwer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Bowwuvcr chall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floads, for which Lender requires insurance. This insurance shall be maintained in the amounts

| TLLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreascnably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also-ve responsible for the payment of any fees imposed by the Federal Emergency Management
Agency.in conmection with the review of any flood zone defermination resulting from an
objecitor: by Borrower.

il Dosrower fails to maintain any of the coverages described above, Lender may obtain
insurance civeiage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any narticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, 2gainst any risk, hazard or liability and might provide greater or lesser
coverage than was previowsvin effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigrificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur;ed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secur'ty ‘nstrument. These amounts shall bear interest at the Note
raie [rom the date of dishursement aid bzl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leider and renewals of such policies shafl be subject
to Lender's right to disapprove such policies, shalinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona 'oss payee. Lender shall have the right to
hold the policies and renewal certificates. I Lender {equires, Borrower shall promptly give to
Lender all receipis of paid premiums and renewal notizes. ,If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clavse and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to th: insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower 1nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether o1 no’-the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Pronerty, if the
restoration or repair is economically feasible and Lender's security is not lessened. | Dur'ng such
repair ang restoration period, Lender shall have the right to hold such insurance procecasuntil
Lender has had an opportunity to inspect such Property to ensure the work has been compseted
to Lender’s satisfaction, provided that such inspection shall he undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing ar
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18) '
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
andseitle the claim. The 30-day period will begin when the natice is given. In either event, or
if Lendor acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender /a) Borrower's rights to ary insurance proceeds in an amount not to exceed the amounts
unpaid undzr the Note or this Security Instrument, and (b) any other of Borrower’s rights {other
than the rigint“t¢ any refund of unearned premiwms paid by Borrower) under all insurance
policies coverig th~ Property, insofar as such rights are applicable to the coverage of the
Property. Lender mzy nse the insurance proceeds either to repair or restore the Property or to
pay amounts unpaiG under-the Note or this Security Instrument, whether or not then due.

6. Occupancy.  Poriower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 rayc after the execution of this Security Instrument and shall
continue to occupy the Property as Rorrower's principal residence for at least one year after the
date of occupancy, unless Lende: c.herwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvting circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance aid Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair uie Fyoperty, allow the Property to deteriorate or
comsmit waste on the Property. Whether or not borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Proreriy from deteriorating or decreasing in
value due to its condition. Unless it is determined {pusiant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prar.gily repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnition proceeds are paid in
connection with damage to, or the taking of, the Property, Borewer shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single pavaent.or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s ohligation for
the. completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prozerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Progesty.
Lender shall give Borrower notice at the time of or prior to such an interior inspecticn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli if, during the Loan
application process, Borrower or any persors or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/ 11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in, this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prio7ity aver this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandured the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protes Lender's interest in the Property and rights under this Security Instrument, including
protecting <nd/or assessing the value of the Property, and securing and/or repairing the
Property.” Lirder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has-pricrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonahle attorney’s’ (ees to protect its interest in the Property and/or rights under this Security
Instrument, includiag its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limiced t> entering the Property to make repairs, change locks, replace or
board up doors and windows ~drain water from pipes, eliminate building or ather code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, _erder does not have to do so and is not under any duty or
obligation to do so. It is agreed that (Lendzr incurs no Liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wider this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ~Th<se amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold,” Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tne Pioperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maint(ii. .he Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required bv 1.ender ceases to be
available from the mortgage insurer that previously provided such insurance ard Borrower was
required to make separately designated payments toward the premiums for Mer.gage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalert to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to Gie cost, to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage inserer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiahle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable foss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, rotwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obiained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Barrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain 126325-it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party te tue Mziigage Insurance.

Mortgage iasurers evaluate their fotal risk on all such insurance in force from time to
time, and may enter iuio agreements with other parties that share or modify their risk, or reduce
losses. These agrecmenis are on terms and conditions that are satisfactory to the mortgage
insurer and the other paity. o' parties) to these agreements. These agreements may require the
mortgage insurer to make payme=tusing any source of funds that the mortgage insurer may have
available (which may include finds obtained from Mortgage Insurance premiums).

As a result of these agrecmeats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any afiiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (ci might be characterized as) a portior of Borrower's
payments for Mortgage Insurance, in exchange tor sharing or modifying the mortgage insurer's
risk, or reducing losses, If such agreement piovides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preziiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further;

(a) Any such agreements will not affect the au0zuuts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the f.oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurzace, and they will not entitle
Borrower to any refund.

(b) Any such agrecments will not affect the rights Borcuvver has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosuresfo request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuconce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuris that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Troleads
are hereby assigned to and shall be paid to Lender.

ILLINOTS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such
Property to ensure the work has been compleied to Lender's satisfaction, provided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Misze!laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
ol sucp Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lendir'ssecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured Ly Gi's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. ‘Suzu Miscellaneous Proceeds shail be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Prececds shall be applied to the sums secured by this Security Instrument,
whether or not thew-uue, with the excess, if any, paid to Borrowes.

In the event of 4 rarial taking, desiruction, or loss in value of the Property in which
the fair market value of the Propesty immediately before the partial taking, destruction, or loss
in value is equal to or greater ‘han the amount of the sums secured by this Security Instrument
immediately before the partial takig. destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums tecrred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mu/aplied by the following fraction: (a) the total amount
of the sums secured immediately before the partis taking, destruction, or loss in value divided
by (b) the fair market value of the Property iminediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrows:

In the event of a partial taking, destruction,-or-ioss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured imricdiately before the partial taking,
destruction, or loss in value, unless Bosirower and Lender o‘nerviise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiis Sceurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails o respond to Lender within 30 days after th. date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Praceds rither to
restoration or repair of the Property or to the sums secured by this Security Instrumeut,-whether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilaueous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellan.eons
Proceeds.

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's inferest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstaie as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are aitributable to the impairment of Lender's interest in the Property are hereby
assiguied and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall Le ~pplied in the order provided for in Section 2. _

12 /Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time ‘ruz rayment or modification of amortization of the sums secured by this Security
Instrument grazted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release “ne Hability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required' 0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for pyment or otherwise modify amortization of the sums secured by
this Security Instrument by rescon of any demand made by the original Borrower or any
Successors in Inierest of Borowei. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Cc-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's-cbligations and liability shall be joint and
several. However, any Borrower who co-signs thisazcurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security instrument only to mortgage, grant and
convey the co-signer's interest in the Property under the térmas of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secusity Instrument; and (c} agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumer{ or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and.is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Sewwity Instrument.
Borrower shall not be released from Borrower's obligations and liability under ‘this Security
Instrument unless Lender agrees to such release in writing. The covenants and agicenwerss of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges coliected or to be collected in connection
with the Loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the
amowt pecessary fo reduce the charge to the permitted limit; and (b) any sums already collected
from Berryver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to male-this refund by reducing the principal owed under the Note or by making a direct
payment to Berrowvar. If a refund reduces principal, the reduction will be treated as a partial
prepayment withou! aty prepayment charge (whether or not a prepayment charge is provided for
under the Note). - Lorrower's acceptance of any such refund made by direct payment to
Borrower will constifute @ y aiver of any right of action Borrower might have arising out of such
avercharge.

I5. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wniting. Any notice to Borrower in connection with this Security
Instrumeni shall be deemed tc have ben given to Borrower when mailed by first class mail or
when actually delivered to Borrower's neijce address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrawers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pianerty Address unless Borrower has designated a
substitute notice address by notice to Lender." _DSecrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a riozedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice adaressunder this Security Instrument at
any one time. Any notice to Lender shall be given by deliveriig 't or by mailing it by first
class mail to Lender's address stated herein unless Lender has desinnated another address hy
notice to Borrower. Any notice in connection with this Security Instuvnt shall not be deemed
to have been given to Lender until actually received by Lender. If any no%ice required by this
Security Instrument is alse required under Applicable Law, the Applicable I aw requirement will
satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propertyis lorated.
All rights and obligations contained in this Security Instrument are subject to any requiZenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allov:_the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singuiar
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to iake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secosiy Instrument. 7

1%, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 15.“Tnterest in the Property” means any legal or heneficial interest in the Property,
including, tut-et limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installirint sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 2{ a future date to a purchaser.

If all or axy part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not' a nriural person and a beneficial interest in Borrower is sold or
transferred) without Lendei"s prier written consent, Lender may require immediate payment in
fult of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohiliite I by Applicable Law.

If Lender exercises this optica, euder shall give Borrower notice of acceleration. The
notice shall provide a period of not less tan 30 days from the date the notice is given in
accordance with Section 15 within which Borrowsr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security smstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelcration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcenient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant {o any power of sale contained in this Security Instrwnent; (b) such other period as
Applicable Law might specify for the termination of Borrower's right tv.einstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tiat gorrower: (a) pays
Lender all sums which then would be due under this Security Instrument 2nd the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agre:ments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nct linited to,
reasonable attorneys' fees, property inspection: and valuation fees, and other fees incuires for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrvzaent;
and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the suns
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Secarity
Instrament, and Applicable Law. There also might be one or more changes of the Loan Servicer
uureicied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen notice of the change which will state the name and address of the new Loan
Servicer,-w<-address to which payments should be made and any other information RESPA
requires in coravction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servic<d by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaticus ‘to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower aor [.ender may commence, join, or be joined to any judicial action
(as either an individual litigart or the member of a class) that arises from the other party's
actions pursuant to this Security Instrrment or that alleges that the other party has breached any
provision of, or any duty owed by reasen of, this Security Instorument, until such Borrower or
Lender has notified the other party (with'such notice given in compliance with the requirements
of Section 15) of such alleged hreach and aford>d the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can-lse'taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nofice‘ef acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice 2:d opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2i:- (=) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cihe: flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, naterials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, :afety or
environmental protection; (c) "Environmental Cleanup” includes any response actios, reedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircipiental
Condition" means a condifion that can cause, contribute to, or otherwise trigge: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
viofation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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G3014-15 (05/11) (Page (15 of 18)




1730349085 Page: 17 of 24

UNOFFICIAL COPY

adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsnit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, ircluding but not limited to, any
spillizg, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
conaifon caused by the presence, use or release of a Hazardous Substance which adversely
affect: tho value of the Property. If Borrower learns, or is notified by any governmental or
regulatory’ sathority, or any private party, that any removal or other remediation of any
Hazardous ‘Sahstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedipl actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Iien der for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remidirs, Lender shall give notice to Borrower prior to
acceleration following Borrower's lireich of any covenant or agreement in this Security
Instrument (but not prior to accelerat’siunder Section 18 unless Applicable Law provides
otherwisc). The notice shall specify: (a) tle (efault; (b) the action required to cure the
default; (c¢) a date, not less than 30 days frem the date the notice is given to Borrower, by
which the default must be cured; and (d) that fzidure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrament, foreclosure by judicial proceeding and seie Cf the Property, The notice shall
further inform Borrower of the right to reinstate after aiecleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is nct cuzed on or before the date
specified in the notice, Lender at its option may require immeafiia payment in foll of all
sums secured by this Security Instrument without further demand «nd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursuing the remedies provided in this Sectior 22, including, Ewi not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumcat ¢ ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender’'may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a'thivd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on iis awn.

BY SIGMNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Sécucity Instrument and in any Rider executed by Borrower and recorded with

it.
ﬂqlévtﬂv;if Nt A (Seal

MARGAR:T MURPHY'BURTON “Borrower

% ol /é% " (Seal

BRADFORD A BL[JRTON -Borrower

{Seal
-Borrower

(Seal
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE CF ILLINOIS,

countyoF Coo i } ss

I Z.p; wrircinCa ﬂ . ﬂcé //MH , a Notary Public
in and for said county and state do hereby certify that

BRACFORD A, BURTON AND MARGARET MURPHY BURTON, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY

personally iwicwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearcd hefore me this day in person, and acknowledged that they

signed and delivercd tae said instrument as  their free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand ar2-official seal, this 24th day of

October , 2007 ) %WM / %:

Notaly Public
My Commission Expires: oy /0 v [2sl 5,

LAWRENCE D. DICKMAN
Notary Public, State of llinols

NMLSR ID: 449042
NMLSR (L.0.) ID; 680725 (Mary Carole Gavula)
Loan Originator: ~ Wintrust Mortgage, a division of Barrington Bank and Trust Co., N

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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EXHIBIT A

Order No.: 0OC17024583

For APN/Parcel ID(s): 05-29-418-017-0000
For Tax Map ID(s): 05-29-418-017-0000

LOT 30 IN INDIAN HILL ESTATES UNIT NO. 2, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4
OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001353534
THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
Octaver , 2017 , and is incorporated into and shail be deemed to

artens and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumeic”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjusahle Rate Note (the "Note"} to

Wintrust Mort2g2, a division of Barrington Bank and Trust Co.,
N.A.

(“Lender") of the rar.e date and covering the property described in the Security Instrument and
located at:

1023 CHEROKEE RD WILME TE |, IL 60091

[Property Address]
THE NOTE PROVIDE! FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN _ ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition s {he covenants and agreements made in the
Security Instrument, Borrower and Lender further cavinsit and agree as follows:
A. ADIUSTABLE RATE AND MONTHLY PAYMZLM Y CHANGES
The Note provides for an initial fixed interest rate of _ /-5.500 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest 1ate, as follows:

4.  ADJUSTABLE INTEREST RATE AND MONTHLY PAYM 17 CHANGES

(A) Change Dates
The initial fixed interest rate [ will pay may change to an adjustable int2rest-vate on the first
day of November , 2024 ,and the adjustable intercs' rate I will pay

may change on that day every 12th month thereafter. The date on which my initial fixec interest
rate changes to an adjustable interest rate, and each date on which my adjustable Luteies? rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based onr an
Index. The "Index" is the average of interbank offered rates for one-year TU.S,
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wa/l Sireet
Journal. The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannie Mae Uniform Instrument
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If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2.250 %)
{the "Margin") to the Current Index. The Note Holder will then round the result of this addition
to" the rearest one-eighth of one percentage point (0.123%). Subject to the limits stated in
Sectica A1) below, this rounded amount will be my new interest rate until the next Change
Date.

The Noiz Holder will then determine the amount of the monthly payment that would be
sufficient to repay i2e unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturity Date at'my new interest rate in substantially equal payments. The result of this
calculation will be tie new amount of my monthly payment.

(D) Limits on Intersst’ate Changes

The interest rate I am regrized to pay at the first Change Date will not be greater than

8.500 % or less thon ~ 2.250 %. Thereafter, my adjustable interest rate
will never be increased or decreaied om any single Change Date by more than two
percentage points from the rate of iate'est I have been paying for the preceding 12 months.
My interest rate wifl never be greater tha: 8.500 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective-on-each Change Date. I will pay the amount of
my new monthly payment beginning on the firsi-nicuthly payment date after the Change Date
until the amount of my monthly payment changes agaiz.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice/nf"any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adiustable interest rate before
the effective date of any change. The notice will include the ameun* of my monthly payment,
any information required by law to be given to me and also the title and telepkone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

1. Untl Borrower's initial fixed interest rate changes to an adjustable in erest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrum:nt shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower., As used/in
this Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sald or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ ONEYEAR LIBOR-Single Family- Fannie Mae Uniform Instrument
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
ihe notice is given in accordance with Section 15 within which Borrower must pay all
cums secured by this Security Instrument. If Borrower fails to pay these sums prior to
tae cxpiration of this period, Lender may invoke any remedies permitted by this
Secussty Tnstrument without further notice or demand on Borrower,

2. When Porvower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in e tion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 abov:-shall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instruier: stall be amended to read as follows:

Transtfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Troperty” means any legal or beneficial interest in the
Property, including, but not limi.ed to; those beneficial interests transferred in a bond
for deed, contract for deed, installei it sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower a' a future date to a purchaser.
all or any part of the Property or any Interest in the Property is sold or

transferred (or if Borrower is not a natira’ person and a beneficial interest in
Borrower is sold or transferred) without Lendcr's ‘prior written consent, Lender may
require immediate payment in full of all sums sccrie” by this Security Instrument.
However, this option shall not be exercised by Lencer if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optica if: (a) Borrower causes
to be submitted to Lender information required by Lende: to evaluate the intended

transferee as if a new loan were being made to the transteree, and (b) Lender
reasonably determines that Lender's security will not be impzired by the loan
assumption and thai the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the exient permiited by Applicable Law, Lender may charge a reasorable fee
as a condition to Lender's consent to the loan assumption. Lender also may regrae
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

emedies permitted by this Security Instrument without further notice or demand on
DOITOWET.

BY GIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed,/ A qjvstable Rate Rider.

ﬂ}@%,._f Mphy B (Seal)

A
MARGARET MURPHY BURTON “Borrower

ﬁ?b’%&li’% //g,zy/"é\ (5'631)

BRADFORD A BURTON -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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