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o /’qu/ .~ MORTGAGE

Loan #: 101399178
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 12, 17, 18 and 20. Certain rules regarcing the usage of words used ih this document are
also provided in Section 15.

{A) “Security Instrument” means this document, which ic dated October 16, 2017, together with all
Riders to this document.

(B} “Borrower” is Muhammad A. Zeeshan and Atifa Zeeshan “Husband and Wife. Borrower is
the morigagor under this Security Instrurnent.
{C) “Lender” is Baxter Credit Union. Lender is a Credit Union organized and existing under the

laws of THE STATE OF ILLINOIS. Lender's address is 340 N Milwaukee Ave Vernon Hills, I 60061,
Lender is the mortgagee under this Security Instrument,

(D) “Credit Agreement” means the Home Eguity Line of Credit Agreement and Disclosure signed
by Borrower and dated October 16, 2017 which Credit Agreement establishes a revolang line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with.al' (e terms of
the Credit Agreement. Such advances may be made, repaid and remade from time to timz, subject to
the limitation that the total outstanding balance owing at any one time (excluding any cuirrnt unpaid
interest finance charges but including other fees and charges assessed pursuant to the Credit
Agreement) shall not exceed $73,400.00. Borrower has promised to pay this debt in monthly Periodic
Payments and to pay the debt in full not iater than November 30, 2027.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means all amounts owed now or hereafter under the Credit Agreement, plus interest and
any other fees or charges however denominated due under the Credit Agreement, and all sums due
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under this Security Instrument, plus interest.
(G)  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ 1 Planned Unit Development Rider [ } Other(s) [specify]
[1 1-4 Family Rider [ 1 Biweekly Payment Rider

(H) “Applicable Law” means all controfling applicable, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} of the jurisdiction in which the
Property is lozated, as well as all applicable final, non-appealable judicial opinions.

n “Comraunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charo=s that are Imposed on Borrower or the Propetty by a condominium association,
homeowners aszointion or similar organization,

(V) “Electror.i Ti:inds Transfer” means any transfer of funds, other than a fransaction originated
by check, draft, or sitaiizr-naper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, of macnetic tape so as to order, instruct, or authorize & financial institution to debit
or credit an account. Sucherm includes, but is not limited to, point-of-sale transfers, automated telier
machine transactions, transfers, nitiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems” means those iter1s that are described in Section 3.

(L)  “Miscellaneous Proceeds” mezns any compensation, setftement, award of damages, or
proceeds paid by any third party (other thizi).{asurance proceeds paid under the coverages described in
Section 5) for: (i) damagsa to, or destruction of,ike Property; (i) condemnation or other taking of all or any
part of the Property; {iii) conveyance in lieu of candemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M)  “Periodic Payment” means the minimum periotic payment due under the terms of the Credit
Agreement.

{N) “RESPA” means the Real Estate Settlement Procacuiss Act {12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, us they might be amended from time to
time, or any additional or successor legislation or regulation tha.-governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does notaualify as a "federally related
mortgage loan” under RESPA.

(0) “Successor in Interest of Borrower” means any party that has'ta'en title to the Property,
whether or not that party has assumed Borrower's obligations under the Credit Agreement and/or this
Security Instrument.

(3] “Mortgage Servicer” means the last person to whom the Borrower has beer: ins‘ructed by the
holder of the Credit Agreament to send payments for the debt secured by this Secuit, instrument,
Lender may be the Mortgage Servicer,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all future advances,
renawals, extensions and modifications of the Credit Agreement, including any future advances made at
a time when no indebtedness is currently secured by this Security Instrument; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Credit Agreement. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns the following described property located in the COUNTY of COOK:
SEE ATTACHED EXHIBIT A
which currently has the address of 2026 lllinois Rd Northbrook, lllinois 60062 (“Property Address™);

TOGETHER WITH all Miscellaneous Proceeds and all improvements now or hereafter erected
on the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All proceeds, replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.” For purposes of the foregoing grant
of & securitv-interest in fixtures, Borrower is the “debtor” and Lender is the “secured party” (as those
terms are detired in the Uniform Commercial Code). This Security Instrument shall also function as a
“financing statement” filed as a “fixture filing” (as those terms are defined in the Uniform Commercial
Code}.

BORROWER COYENANTS that Borrower is tawfully seised of the estate hereby conveyed and
has the right to mortgage, graint and convey the Property and that the Property is unencumbered, except
for encumbrances of recordGorrower warrants and will defend generally the title to the Property against
all claims and demands, subjec! to anv encumbrances of record.

Borrower and Lender covenar.t and agree as follows:

1. Payment of Principal, Int<rezt, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intarust on, the debt evidenced by the Credit Agreement in
accordance with the provisions thereof and any prepayment charges and late charges due under the
Credit Agreemenl. Payments due under the Crelit Agreement and this Security Instrument shall be
made in U.S. currency. However, if any check or otherinstrument received by Lender as payment under
the Credit Agreement or this Security Instrument is returned.to Lender unpaid, Lender may require that
any or alt subsequent payments due under the Credit Agreeinent and this Security Instrument be made
in one or more of the following forms, as selected by Lender. t3) cash; {b) money order; (¢) certified
check, bank check, treasurer's check or cashier’s check, proviczd anv such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumzntaiity, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at {3& Incation designated in the
Credit Agreement or at such other location as may be designated by Lerider in accordance with the
nofice provisions in Section 14. Lender may return any payment or partial paymsat if the payment or
partial payments are Insufficient to bring the Loan current. Lender may accept any pavment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or partial payments in the future, but Lender is not obligaisu ‘o zpply such
paymenis at the time such payments ars accepted. If each Periodic Payment is appier as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may noid such
unapplied funds until Borrawer makes payment to bring the Loan current. If Borrower does nct o so
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the oulstanding principal balance under the Credit
Agreement immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Credit Agreement and
this Security Instrument or performing the covenants and agreements secured by this Security

Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a} late charges and other fees and charges; (b) accrued finance charges; (c) principal.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recelved from Borrower to the repayment of the Periodic Payments if, and to the extent that, sach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Crodit Agreement shall not extend or postpone the due date, or change the amount of the
Periodic Paymants.

3. Funds for Escrow Iltems. Unless otherwise provided in a separate agreement,
Borrower will nct be required to pay to Lender funds for: (a) taxes and assessments and other items
which can attain ity over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or graund rents on the Property, if any; (c) premiums for any and all insurance
reguired by Lender under Section 5, and Community Association Dues, Fees, and Assessments, if any
("Escrow ltems"). Borrowar’>-opligation to make payments for such Escrow ltems and to provide receipts
shall for all purposes be deemeu to ba a covenant and agreement contained in this Security Instrument,
as the phrase “"covenant and agreenent” is used in Section 9. If Borrower fails to pay any Escrow ltem,
Lender may exercise its rights unde: Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lendsr any such amount.

4. Liens. Borrower shall payv-all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain jierity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Communitv. Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall promptly discharge any fien whicii sizins priority over this Security Instrument. If
Lender determines that any part of the Property is subjecc.to 3 lien which can attain priority over this
Security Instrument, Lender may give Bomrower a notice identiring the lien, Within 10 days of the date
on which that notice is given, Borrower shall salisfy the lien.

5. Property Insurance. Borrower shall keep the imprcvements now existing or hereafter
erected on the Property insured against loss by fire, flood, and any other hazards Lender may specify.
This insurance shall be maintained in the amounts (including deductible 13v<ls) and for the periods that
Lender requires. What Lender requires pursuant to the praceding sentences‘cari change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Sorrower subject to
Lender's right fo disapprove Borrower's choice, which right shall not be exar:ised unreasonably.
Borrower will deliver 1o Lender upon Lender's request the policies or other proof of insurance. The
policies must name Lender as *“Mortgages” and “loss-payee” so that Lender will receive-pzymant on all
insurance claims, to the extent of Lender's interest under this Security Instrument, before Beitower does.
Borrower shall immediately notify Lender of cancellation or termination of insurance. Upoa renuest,
Borrower shall deliver the policies, certificates, or other evidence of insurance to Lender. If{Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal and
cancellation notices.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage for Lender's benefit, at Lender's option and Borrower's expense as provided in the Credit
Agreement. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the rate provided in
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the Credit Agreement from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

In the event of loss or damage to the Property, Bomrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower, Lender
may also sign Borrower's name to any check, draft, or other order for the payment of insurance proceeds
in the event of any loss or damage to the Property. If Lender receives payment of a claim, Lender wil
have the right to choose to use the money either to repair the Property or to reduce the amount owing on
the Credit Agreement.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Poaperty as Borrower's principal residence for at least one year after the date of accupancy,
unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Praearvation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, cani2qe or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether vr.not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. if any
insurance or condemnation >ioceeds are not sufficient to repair or restore the Property, Borrower is still
obligated to complete such reprir wr restoration. Borrower will permit Lender to inspect the Property at
any reasonable time,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Bomower or with
Borrower's knowledge or consent gave-ralerially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Leruri with material information) in connection with the Loan.
Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Froperty as Borrower’s principal r¢sidence.

9. Protection of Lender’s Interest in *iie) Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenaris and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significzintiy affect Lender’s interest in the Property
andfor rights under this Securily Instrument (such as a‘proseeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a fien which ‘ray attain priority over this Security
Instrument or to enforce {aws or regulations), or (c) Borrower has absndcned the Property, then Lender
may do and pay for whatever is reasonable ¢r appropriate to protect Lended’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing tiv2 value of the Property, and
securing andfor repairing the Property. Lender's actions can include, but afe ;iot limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (0, aprearing in court; and
{c) paying reasonable attorneys' fees to protect its interest in the Property andior riahts under this
Security Instrument, including its secured position in a bankruptcy proceeding. Secring the Property
includes, but is not limited to, entering the Property to make repairs, change locks, repiawe or-board up
doors and windows, drain water from pipes, eliminate building or other code violations ¢! #angerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or cbligation to do so. It is agreed that Lender
incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the rate set forth in the Credit
Agreement from the date of disbursement and shall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are
hereby assigned to and shall be paid to Lender subject to the terms of any prior security instrument. I
the Property is damaged, and repair or restoration of the Property is economically feasible, the
Miscellaneous Proceeds may be applied to repair or restore the Property. If not, the Miscellaneous
Proceeds shall be applied in the order provided for in Section 2 for payments accepted and applied by
Lender.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payrant or modification of amortization of the sums secured by this Security Instrument granted
by Lender ‘o 8crrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or ary Successors in Inlerest of Borrower, Any forbearance by Lender in exercising any right
or remedy includiny..without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Inteiest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercize Jf any right or remedy.

12.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that F:sirower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Secuiity Instrument but does not execute the Credit Agreement (a “co-
signer’). (a} is co-signing this Security Instrument only to morigage, grant and convey the co-signer's
interest in the Property under the terms o1 this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by this Security Insirumant; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make 2:3+-accommodations with regard to the terms of this Security
Instrument or the Credit Agreement without tre¢4-signer's consent.

Subject 1o the provisions of Section 17, anv.Successor in Interest of Borrower who assumes
Borrower’'s obligations under this Security Instrumet in'writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Securiiy instrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security liist7ument unless Lender agrees to such release
in writing. The covenants and agreements of this Security irsirument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower farsfor services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest inithe Property and rights under
this Security Instrument, including, but not limited to, court costs, aliernavs’ fees, filing fees, property
inspection and valuation fees, and any other amounts allowed under Appiiczuble Law. In regard to any
other feas, the absence of express authority in this Security Instrument 0 fharge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee, 'Lender may not charge
feas that are expressly prohibited by this Security Instrument or by Applicable Law.

Borrower and Lender understand and believe that the Loan complies with Ilinots usury laws;
however, if any interest or other fees or charges in connection with the Loan are everdiermined to
exceed the maximum amount permitted by law, Borrower understands and agrees that: (a) the amount of
the interest or other fees or sums payable hereunder shall be reduced to the maximum amount pemnitied
by law; and (b} any excess amount previously collected from Borrower which exceeded the maxiraum
amount will be credited against the principal portion of the outstanding balance of the Loan. If the
principal portion of the outstanding balance has already been repaid, the excess amount paid will be
refunded to Borrower. Borrower's acceptance of any such refund will constitute a waiver of any right of
action Borrower may have arising out of such overcharge. If Lender applies the refund to the
outstanding balance, the refund will be treated as a partial prepayment.

14, Notices. All notices given by Borrower, Lender, or Mortgage Servicer in connection with
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this Security Instrument must be in writing. Any nofice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed, postage prepaid or when
actually delivered to Borrower's notice address if sent by other means. Nofice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by
notice 1o Lender. Borrower shall promptly notify Lender of Borower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it postage prepaid to Lender's address stated herein unless Lender has designated another
address by natice fo Borrower. Any nofice in connection with this Security Instrument shall not be
deemed tc have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondingequirement under this Security Instrument,

15, Coverning Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal ia»v.and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in #us Security Instrument are subject to any requirements and fimitations of
Applicable Law. Applicable Caw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silenc: shal not be construed as a prohibition against agreement by contract.
In the event that any provision or c'ause of this Security Instrument or the Credit Agreement conflicts with
Applicable Law, such conflict shall not atiect other provisions of this Security Instrument or the Credit
Agreement which can be given effect without the conflicting provision.

As used in this Security Instrumeini: (&) words of the masculine gender shall mean and include
corresponding neuter words or werds of the Teriinine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any actioh.

16. Borrower's Copy. Borrower shall be gien one copy of the Credit Agreement and of
this Security Instrument,

17. Transfer of the Property or a Beneficial in‘er..st in Borrower, As used in this Section
17, “Interest in the Properdy” means any legal or beneficial interzst in the Property, inciuding, but not
limited to, those beneficial interests transferred in a bond for deud, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of tit'e by Borrower at a future date to a
purchaser,

If all or any part of the Property or any Interest in the Propery ‘3-sold or transferred (or if
Barrower is not a natural person and a beneficial interest in Borrower s S0kt or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all ums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such.<xercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiiun. - The notice
shall provide a period of not less than 30 days from the date the notice is given in accoriance with
Section 14 within which Borrower must pay all sums secured by this Security Instrument. 1| Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pertiitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
canditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) the expiration of Borrower's reinstatement right, if any, provided under
Applicable Law; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
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Credit Agreement as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order. (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Zlectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligationz sarured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstats shall not apply in the case of acceleration under Section 17.

19. Sz.e of Credit Agreement; Change of Mortgage Servicer; Notice of Grievance. The
Credit Agreementar.e.nartial interest in the Credit Agreement (together with this Security Instrument)
can be sold one or mate ¥mes without prior notice to Borrower. A sale might result in a change in the
entity (known as the “Loar Servicer”) that collects Periodic Payments due under the Credit Agreement
and this Security Instruman.-and performs other mortgage loan servicing obligations under the Credit
Agreement, this Security Instrumient, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a s2'e of the Credit Agreement. If there is a change of the Loan Servicer,
Borrower will be givan written notice of the change which wili state the name and address of the new
Loan Servicer, the address to which zayments should be made and any other information RESPA
requires in connection with a notice of trans’erof servicing. If the Credit Agreement is sold and thereafter
the Loan is serviced by a Loan Servicer other-inun the purchaser of the Credit Agreement, the morigage
loan servicing obligations to Borrower will remair, with.the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Credit Agrcement purchaser unless otherwise provided by
the Credit Agreement purchaser,

Neither Borrower nor Lender may commence, jui, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises irein the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has bréacnad any provision of, or any duty owed
by reason of, this Security Instrument (other than any failure by “arrower to make any payment as and
when due under the Credit Agreement), until such Borrower or Lendur he's notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of uch notice to take corrective
action. If Applicable Law provides a time period which must elapse before Gerlain action can be taken,
that time period will be deemed to be reasonable for purposes of this puaragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section ‘2 and the notice of
acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy th2 notice and
opportunity to take corrective action provisions of this Section 19,

20, Hazardous Substances. Borower shall not cause or permit the priseice, use,
disposal, storage, or release of any hazardous substances on the Property. Borrower shall riot do, nor
allow anyone else to do, anything affecting the Property that is in violation of any federal or state (av that
relates to health, safety, or environmental protection (“Environmentali Law"). The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of
hazardous substances that are generatly recognized to be appropriate to normal residential uses and to
maintenance of the Property. As used in this paragraph, hazardous substances are those substances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
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materials containing asbestos or formaldehyde, and radicactive materials.
21, Time of Essence. Time is of the essence in each covenant in this Security Instrument.

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 17 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security instrument, foreclosure by
judicial proc2eding and sale of the Property. The notice shall further inform Borrower of the right
to reinstzie 2.ter acceleration and the right to assert in the foreclosure proceeding the non-
existence of u dafault or any other defense of Borrower to acceleration and foreclosure. If the
defauit is not cursr’ on or before the date specified in the notice, Lender at its option may require
immediate paymant o full of all sums secured by this Security Instrument without further demand
and may foreclose his Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incv:red in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable zliorneys’ fees and costs of title evidence.

23, Release. The secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero halance, it is the intention of Borrower and Lender that this Security
Instrument secure the balance outstarding under the Credit Agreement from time to time from zero up to
the Credit Limit and any intermediate-b2!ance, and this Security Instrument will remain in effect until
released. Upon termination of the line ¢f-crsdit and full payment of all sums secured by this Security
Instrument, Lender shall release this Security- Y icaument,

24.  Waiver of Homestead. In accordarce with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illincis humestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Boirawer's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lerdar's interests in Borrower's collateral, This
insurance may, but need not, protect Berrower's interests. The ~overage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made 2 zanst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as requireu by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any olher charges Lender may imposz in connection with the
placement of the insurance, until the effective date of the cancellation or expiratisn rf the Insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or obligation. The costs of
the insurance may be more than the cost of insurance Borrower may be able 1o obtain un its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

TR

(Seal) Al £ (Seal)
Borrower - Muhammad A. Atifa Zéeshan /s joining in the
Zeeshan execution of this Security Instrument

solely for the purpose of consenting
to the encumbrancs of the described
property

[Spaca Below This Line for Acknowledgment]

State of lllinois

County M 4
The foregoing instrument was ackno dyey Lafore me on @‘C’)W '& M
o muwwm N, W Trr Dlesindd

mww Sa TR

(Signature of person taking acknoﬂgﬁ nent)y
My Commission Expires on Q{L &Q& [,
SALIM JIwan!

Origination Company: Baxter Credit Union Utficial Seal
NMLSR ID: 476905
Originator: Norma Rosario
NMLSR ID: 1372931

Notary Pubbic Gtate of iillinois
My Commission &, gires Mar 15, 2020
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EXHIBIT “A”

CUSTOMER: ZEESHAN
FILE NO: 200001594681

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND THE STATE OF ILLINOIS IN DOCUMENT NUMBER 1404204092 AND
DESCRIBED AS FOLLOWS:

LOT 12 (EXCEP" THE NORTH 65 FEET THEREOF) IN BLOCK 1 IN
NORTHBROOK M?if02, A SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH
1/2 OF THE SOUT:IwZST 1/4 (EXCEPT THE NORTHERLY 16 RODS OF THE
EASTERLY 40 RODS THLREOF) AND THE EAST 1/2 OF THE SOUTH 1/2 OF
THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, ILLINOIS.

APN: 04-09-416-039-0000



