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DEFINITIONS

Words used in multiple sections of this document are ‘deimed below and other words are defined in
Scctions 3, 11, 13. 18, 20 and 21. Certain rules regarding ‘av ' wiage of words used in this documnent ar¢
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated fctober 20, 2017
together with all Riders to this document. . .
{B) "Borrower®is Shedi Nasser and Marisa Streelman, husband and wife

Bomower is the mortgagor under this Security Instrument.

{C) "™MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numsber of P.Q. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) “Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and cxisting under the faws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated October 20, 2017
The Note states that Borrower owes Lender Three Hundred Fifty Six Thousand Six

Hundred Five and 00/100 Dollars
(US4 356,605.00 } plus interest. Botrower has promised to pay this debt in regular Pericdic
Payments 2nd to pay the debt in full not later than November 1, 5047 .

(F) "Propart " means the property that is described below under the heading “Transfer of Rights in the
Propenty.”

(G) "Loan" mean: the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note.and all sums due voder this Security Instrument, ptus interest.

(H) "Riders” means «l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executza by Borrower |check box as applicable):

] Adjustable Rate Rider 4 Condominium Rider ] Second Home Rider
Balloon Rider ] Prasied Unit Development Rider L4 Family Rider
] VA Rider ] Biweekly Payment Rider XY Otheris) Jspecity]

Legal Attached

(I) "Applicable Law” mcans all controlling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (it have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessorents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy Yy, a condommium association, homeowners
association ot similar organization.

{K} "Electronic Funds Transfer" means any transter of fund; -other than a transaction originated by
check, draft, or similar paper instrument, which is initiated througi an clectronic terminal, telephonic
insteument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point<wofsak transfers, automated teller
maching transactions, transfers initinted by telephone, wire transfers, - 2:4 “utomated clearinghouse
teansfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danuges.-ct proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i1 Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 3y jart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrcpresentations of, or omissions 2= to, the
value and/or condition of the Property.

{N} "Mortgage Insurance’ mecans insurance protecting Lender against the nonpayment of, or defwl: o,
the Loan,

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security lnstrument.

{(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024}, as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrament, "RESPA" refers to all requirements and restrictions that are imposed 1o regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINGIS - Single Family - Fannio Mae/Freddie Mac UNFORM INSTRUMENT WITH MERS
%-M(IL] 1302).00 Page 2of 15 Iniials: Form 3014 1701

L



1730308053 Page: 4 of 20

UNOFFICIAL COPY

(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has asswmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under
this Security Instrument aad the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction]:

SEE EXALBIT-"A" ATTACHED HERETO AND MADE A PART HEREQF.
5153JECT TO COVENANTS OF RECORD.

Parcel ID Number: 13-13-413-041-1005 which currently has the address of
2400 W Warner Ave, W [Streel)

Chicago (€3], Minois 60618-2828 (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propssy. ~All replacements and
additions shall also be covered by this Security Instrument. All of the foreguingis referced to in this
Sccurity lostrument as the "Property.” Bomrower understands and agrees that MERS holds only legal title
to the iotercsts granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigut: '« svercise any
or all of those intercsts, including, but not limited to, the right to foreclose and scll the Froperty, and to
take any action required of Lender including, but not limited to, releasing and canceling tnis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the ¢state hereby conveyed wad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borcower wamrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and now-uniform
covenants with limited variations by jurisdiction to constitute a wniform security instrument covering real

ropcrty.
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltes

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM RSTRUMENT WITH MER
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pursusnt to Section 3. Payments due under the Note and this Security Instrument shall be made in LS.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender vapaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check. bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose dgposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deetned reeeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordanee with the notice provisions in Scction 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring/ie_Loan current, Lender may accept any paymeut or partial payment insufficient to bring the Loan
curremt, wiiiout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments iy the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It cack Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. Lf‘do7cower does not do 50 within a reasonable period of time, Lender shall either apply
such funds or retum ticra ts Borrower. I not applied earlicr, such tunds will be applicd to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or i the furice against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeri oy performing the covenants and agreements secured by this Security
Instrament.

2. Application of Payments oo Praceeds. Lxcept as othcrwise described in this Section 2, all
payments accepied and applied by Lender <l be applicd in the following order of priority: (a) interest
due under the Note; (b) principal duc under the Note; {c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any ofier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & dciinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If mote than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and t¢ the 2xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges cuc: Yoluntary prepayments shall
be apphied fiest to any prepayment charges and then as described in the Note.

Any application of payments, insurance procceds, or Miscellancous Procesds 4o principat duc under
the Note shalt not extend or postpone the due date, or change the amount, of the Pericdic Payvments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment o4 snounts due
for: (a) taxes and assessments and other items which can attain priority over this Sccurity listzgment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ¥f 253 (c)
premiums for any and all insurance required by Lender under Scction 5; and (d) Morigage Tnzrance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiwms in accordance with the provisions of Section 10. These items are calied "Escrow
Trems." At origination or at any time during the term of the Loan, Lender may require that Community
Assoviation Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Londer all notices of amouwits to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds bhas been watved by Lender and. if Lender requires,
shall furnish to Lender receipts cvidencing such paymcent within such time period as Lender may require.
Boreower's obligation to make such payments and to provide receipts shall for all purpeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement™
is used in Section 9. If Borrower ts obligated to pay Escrow Hems directly. pursuant to a waiver, and
Boreower Gails to pay the amount duc for an Escrow Tiem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall thea be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, vpon such revocation, Borrower shall pay to Lender all Funds, and in
such 2(aovnts, that are then required undex this Section 3.

Lendze may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds t vhe time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under /ESPA. Lender shall cstimate the amount of Fonds due on the basis of currcnt data and
reasonable estimives of expenditures of futuce Escrow Itens or otherwise in accordance with Applicable
Law.

The Funds shail Oe-held in an mstitution whose deposits are insured by a federal agency,
instrumentality, or entity (insiuding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank'f cader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shaii not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend.r o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be n2id-on the Funds, Lender shall not be required to pay Borrower
any interest or camings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give & Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as/defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPZL 71 ihere is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage m accord sce with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held in escrow, :'s defined under RESPA, Londer shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA. but in no more than 12 monihiy payments,

Upon payment in full of all sumns secured by this Security Instrument,” Leader shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shatt pay all taxcs, assessments, charges, fines.-2ad impositions
attributable to the Property which can attain priority over this Security Instrument, leasebo d payments or
ground reats on the Propetty, if any, and Community Association Dues, Fees, and Asscssmeats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ir. Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunent-imless
Borrower: (a) agrecs in writing to the payment of the obligation sccured by the lien in 2 manner aceoptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lice in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the fien fo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that nolice is given, Borrower shall satisty the lien or take one or
more of the actions sct forth above n this Section 4,

Lender may requitg Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

£. Property Insurance, Borrower shall keep the improvemenis now gxisting or hereafler erected on
the Property insured against boss by fire, hazards included within the tcrm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insucance shall be maintained in the aroounts (1ncludiag deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan., The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right 10 dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borover to pay, in connection with thus Loan, either: (a) a one-lime charge for flood zone
determination certification and tracking services; or (b} a one-time charge for flood zowue detcrmination
and certification secvices and subsequent charges each time remappings or similar changes ovcur which
reasonably might a%tec. such determination or certification. Borrower shall also be responsible for the
payinent of any fees irincsed by the Federal Emergency Management Agency in connection with the
review of any flood zone detraomnation resulting from an objection by Borrower.

If Borrower fails to maintuin any of the coverages described above, Lender may oblain insurance
coverage, at Lender's option and ‘doirower's expense. Lender is under no obligation to pucchase any
particular type or amount of coveinge. Therefore, such coverage shall cover Leader, but might or might
not protect Borrower, Borrower's equitvar-the Property, or the contents of the Property. against any risk,
hazard or liability and might provide grestoror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ampunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thus $ecority Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shi’ e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reocwals o1 such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard muzigage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right to hold the policics and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender ufl receipts of paid premiums and
renewzl notices. Tf Borrower obtains any form of insurance coverage, not otharwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a'stzédard mortgage clawse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canicr and.Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrovier ¢ therwise agree
in wriling, any insurance proceeds, whether or not the underlying insorance was required by Larder, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicaliy Zezsible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have (e might to
hold such insurance proceeds uatit Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made ia writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or eopair is not cconomically feasible or Lender's security would be lessened, the fusurance
proceeds shall be applied to the sums seeured by this Security Instroment, whether or not then due, with
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the cxcess, if any, paid te Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borower abandons the Propetty, Lender may file, negotiate and settle any available insurance
claim and related matters. 1If Borrower docs not respond within 30 days to o notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvent, or if Lender acquirgs the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (vther than the right to any refund of unearned premiums paid by
Borrorver) under all insurance policies covering the Property, insofar as such nights are applicable to the
coverage £ the Property. Lender may use the insusance procecds cither to repair or restore the Property or
to pay amcunts unpaid under the Note or this Security Instruiuent, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within w0 days after the execution of this Security Instrumment and shall continue to occupy the
Property as Bommowze's »principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wwriirg, which consent shall not be unreasonably withheld, or unless extenvating
vircumstances cxist which are-beyond Borrower's control.

7. Preservation, Mainznuace and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impaw the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is +=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from doterorating or decreasing in value due to its condition. Unless it is
determined purswant to Section 5 that repais or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged't) avoid further deterioration or damage. If inswrance or
condemnation proceeds are paid in connection with dimage 1o, ot the taking of, the Property, Bomrower
shall be responsible for repairing or restoring the Ticperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 3.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insurnsc or condemnation proceeds arg not sutficient
to repair or restore the Property. Bomrower is not relicved of Forrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ijspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvemens o+ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiig such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if,“dvimg _the Loan application
process, Borrower or any persons of enfitics acting at the direction of Bostowes or with Borrower's
knowledge or consent gave materially false, misleading, or inagcurate information o statements to Lender
(or failed to provide Lender with matcrial information) in connection with tke Loan. Material
representations include, but are not limited fo, representations conceming Borrower's ovcupracy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instvwm2at, If
(a) Borrower fails te perform the covenants and agreoments contained in this Security Instrument, (&) where
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may avtain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's imtercst in the Property and rights voder this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by a lien
which has priority over this Security Instruent; (b) appearing in court; and (¢) paying ceasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding
its secured posttion in a bankrupicy proceeding. Securing the Property includes, but is not limited fo,
entering the Property to make cepairs, change locks. replace or board up doors aud windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any dty or obligation to do so. It is agreed that Lender incurs no tability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear interest at the Note eate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

aymer*,
Py 2 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Femower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writiog,

10. Mor:gaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali‘py the premiums required to maintain the Mortgage Insurance in cffect. Tf, for any reason,
the Mortgage Inserarice soverage required by Lender ceases to be available from the mortgage insurer that
previously provided sacs insurance and Borrower was required to make scparately designated payments
toward the premioms.for Mortgage Insurance, Borrower shall pay the premiums sequired to obtain
coverage substantially equivalont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Buomswer of the Mortgage Insurance previously in effect, from an alternate
mortgage tnsurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug o pav to Lender the amount of the separately designated payments that
were due when the insurance coverage eased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve i liew of Morigage Iasurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thed e Loan is vltimately paid in full, and Lender shall not be
required to pay Borrower any interest or caringsonsuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Lecimes available, is obtained, and Lender requires
scparately designated payments toward the premiums tor Mertgage Insurance. If Lender required Montgage
Insurance as a condition of making the Loan and Borrowsr ‘vas required to make sepasately designated
payments toward the premiums for Mortgage Instrance, Eoriotver shall pay the premiums required to
maintain Mortgage lnsurance in effect, or to provide a por-scrundable loss reserve. until Lender's
requirement for Mortgage Tnsurance ends v accordance with any writien rgreement behween Borrower and
Lender providing for such termination or until termination is required by “ipplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided inithe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mole) for cenain losses it
may incwr if Borrower does not repay the Loan as agrecd. Bomower is nu a party to the Morigage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force trom-irg t time, and may
cnter inte agreements with other partics that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that arc satisfactory to the imortgage insurer and the other puiiy /o parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments usivg ay source
of funds that the mortgage insurer may bave available (which may include funds obtained from Mortgage
Insurance premivms).

As a result of these agreemenis, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a pottion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premues paid to the insurer, the arangement is often termed “"captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will uot affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shail be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaily feasible and Lender's security is not iessened.
During/>ech repair and restoration period, Lender shall have the tight to hold such Miscellaneous Proceeds
until’Lonyer has had an opportonity to inspect such Property to ensure the work has been complcted to
Lender's saticfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs amd_restoration in # single disbursement or in a series of progress payments as the work is
completed. Uiiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proveeds, Lender shall not be required to pay Bomrower any interest or camings on such
Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelluneons Proceeds shall be applied to the sums secured by this Security Instrument.
whether or not then due, with.the excess, if any, paid to Borrower. Such Misccllancous Proceeds shall be
apphied in the order provided for ¥ Section 2.

In the event of a total *aking destruction, or loss in value of the Property, the Miscellancons
Proceeds shall be applied to the stms <ocured by this Sceurity Instrument, whether or not then due, with

the excess, if any, paid to Borrower. _ o .
I the event of a partial taking, Gestiorction, or loss in value of the Property in which the fair market

valug of the Property immediately before #e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borlowor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the total cmovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immmediately before the partial taking, destruction, or loss i 'valan. Any balance shall be paid to Borrower,

In the event of o partial taking, destruction, or loss in velue of the Property in which the fair market
value of the Property immediately before the partial taking, deliuction, or loss in value is less than the
amount of the sums sccured immediately before the partial takiog, desvruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procouds shall be applied to the sums
secured by this Sccurity Instrument whether or not the surns are then due:

If the Property is abandened by Borcower, or if, after notice by lendér to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/snic’ a claim for damages,
Borrower fails to respond to Leader within 30 days after the date the notice is givel, \Lender is authorized
to collect and apply the Miscellangons Proceeds either to restoration or repair ot the Pronerty or to the
sums sccured by this Sccurity Instrument, whether or oot then due. "Opposing Party" nizans the third party
that owes Borrower Miscellancons Proceeds or the party against whom Borrower has a nigla <7 action in
regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result i forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender's judgment, prectudes forfeitme of the Property or other material
impairment of Lender's interest in the Property or rtights under this Security Instrument. The proceeds of
any award or claim for darnages that are attributable fo the impairment of Lender's mterest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instroment granted by Lender
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to Borrower or any Successor tn Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Enstrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-siguers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigr.s this Security Instrument but does not execute the Note (a "co-signer"): (8) is co-signing this
Secnaty-lostrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of «his-Seeurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument;_»ud () agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accomaodations with regard te the terms of this Security Instrument or the Note without the
CO=SIgNer's conse .

Subject to the provisions of Secnion 18, any Successor in Interest of Borrower who assumes
Borrower's obligations v.odzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liea}Zcy under this Sccurity Instrument vnless Lender agrees to such release in
writing. The covenants and agreemcnts of this Security Instroment shail bind (except as provided in
Section 20) and benefit the suceess ors aad assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose orprorocting Lender's interest in the Property and rights under this
Security Instrument, including, but not liviied to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohit'ion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security bistrunent or by Applicable Law.

It the Loan is subgect to a law which sets maximani foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cothzeted in connection with the Loan exceed the
permifted limits. then: (a) any such loan charge shall be veduc:d by the amount necessary to reduce the
charge to the permitted limit: and (b) any stms already collect>d irom Borrower which cxceeded permitted
timits will be refonded to Borrower. Lender may choose to vuake this.refund by reducing the principal
owed vader the Note or by making a direct payment to Borrowe:. If o, refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayent charge (whether or not a
prepayment charge is provided tor under the Note). Borrower's acceptuage of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Berrotver might have arising out
of such overcharge.

13, Notices. All notices given by Borrower or Lender im connection with (s Security Instrument
must be in writing. Any otice to Borrower in connection with this Sceurity Instrument shakl be deemed to
have been given to Borrower when mailed by first class mail or when actually delives='t>- Borrower's
notice address if sent by other means. Notice to any one Bomrower shall constitute notice to 2% Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeit;” Address
ualess Botrower has designated a substitute notice address by notice to Lender. Borrower shali-proniptly
notify Lender of Borvower's change of address. 1f Lender specifics a procedure for reporting Boncwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument a1 any one time. Any
notice to Lender shall be given by delivening it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actally
received by Lender, 1f any notice required by this Security Instrument 3s also required under Applicable
Law, the Applicablc Law requircment will satisfy the corrcsponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security lostrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instriment arc subject to any sequirements and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision.

As used o this Security Instrument: (2) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
includeshe plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take 4nj s ction,

17. Gorvower's Copy. Borrower shatl be given onc copy of the Note and of this Security [nstrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in 1 P.ooerty” means any legal or beneficial interest in the Property, including, but not limited
10, those benefic’al Jaterests transferred in a bond for deed, contract for deed. installment sales contract or
escrow agreemend, P vient of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari'of the Property or any Interest in the Property is sold or transferred (or if Borower
is not a natural personand a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy secwire immediate payment in full of all sums secured by this Security
Instrament. Howcver, this opion shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,”Vicuder shall give Borrower nctice of acceletation. The notice shall
provide a period of not less than 30 days Gom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumicsecured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpitation of this period. Lender may invoke any remedics permitted by this
Security Instrument without further notice or demiind <n Borower.

19, Borrower's Right to Reinstate After -Azceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior 10 the earliest of: (2 five days before sale of the Picyerty pursuant to Section 22 of this Security
lustrument; (b) such other period as Applicable Law might sroc%y for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Security 'astrument. Those conditions ar¢ that
Borrower: (a) pays Lender all sums which then would be duc under thiz Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other covewants or agreements; (c) pays all
expenses incurred in enforcing this Security lustrument, including, but ac Xmited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the pornose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes<nch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights- under this Security
Instrument, and Botrower's obligation to pay the sums secured by this Security Inshument, shall continue
unchanged urless as otherwise provided under Applicable Law. Lender may require inat) Bomrower pay
such rcinstatemnent sums and expenses in onc or more of the following forms, as selected o Lender: (a)
cash: (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's checll, reovided any
such check is drawn upon an institution whose deposits are inswed by a federal agency, instntiosaiality or
entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrain<ai and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrament) can be sold one or more times without prior notice to
Bommower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Securify [nstrument, and Applicable Law. There also might be
one or mor¢ changes of the Loan Servicer uarclated to a sale of the Note. If there is a change of the Loan
Seevicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other thao the purchascr of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower ot Lender has notified the other party {with such
notice given in compliance with the requircments of Scction 13) of such alleged breach and afforded the
othet” pazy hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicabite Zaw provides a time peried which must elapse before certain action can be taken, that time
period will be/dvemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cwe given to Bomower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvant *¢ Soction 18 shall be deemed to satisfy the notice and opporfunity to take corrective
action provisions of this Section 20.

21. Hazardous Substunves. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kdroscue, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, mate/ials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" mcans federal liws and laws of the jurisdiction where the Property is located that
relate to health, satety or environmental provzcnon; (¢) "Environmental Cleanup” includes any response
action, reroedial action, or removal action, as deiined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, Cordaibute to, ot otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use./disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢a ot in the Property. Borrower shall not do,
nor allow anyone clse to do, anything atfecting the Property (u) that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, die to tic presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfects the valag ™ot the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in eonsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, de mand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propeciy and any
Hazardous Substance or Environmental Law of which Borrower has actwal knowledse ~(b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release oi tireat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notified
by any governmentaf or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affocting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Ervironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe” inform Borrower of the right to reinstale after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure, If the default is not cared on or before the date specified in the notice, Lender at its
option may egiire immediate payment in fall of all sums secured by this Security Instrument
without further @2rnand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be enticled to.coloct afl expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limits3-{o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payiueut of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shrif pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instroment, it only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

24. Waiver of Homestead. In accordan ;c with Hlinois law, the Bomower hercby releases and waives
ali rights under and by virtue of the lilinois home:tead exemption laws.

25, Placement of Collateral Protection Insurance. L'nless Borrower provides Lender with evidence
of the insurance coverage required by Bomrower's agreemeri with Lendsr, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsr's collateral. This insurance may, but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any ¢laim that is made against Borrower in cornect.on with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrioment. If Lender purchases
insurauce for the collateral. Borrower will be responsible for the costs of that fGsursnce, including interest
and any other charges Lender may impose n connection with the placement of the insurance, until the
sffective date of the cancellation or expiration of the nsvrance. The costs of the insuranceoay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more han the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees tp the terms and covenants contained in this
Security Instrument and in any Rider executed by Bomower anyl recorded with it

Witnesses:

[ofTo/t# GT

i
(Seal)

~Borrower

/o/ Zo / 1+ JT

10:20°2017  {Seal)

M% 1'§a S"Er‘ee?man -Borrower

£ = (Seal) Seal)
-Lesiower -Borrower
(Seal) A (Scal)
-Borower -Barrower
(Seal) = {Seal)
-Borrower -Borrower
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STATEO ILLINOIS Coo County ss:
g aéé A¥ 3 Notary Public in and for said county and
statedo ycem that Shiedi Ngb<er and Marisa Streelman, hushand and wife

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear<d Sefore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument 2s histher/their free and voluntary act, for the uscs and purposcs therein set forth.

Griven-under my hand and official seal, this day ¢t October,

My Commission Lxpires:

i 7Y

Kgtary Public

Zija . 8 pam>TMoM

"OFFICIAL SEAL" W“"i
ZINA L CAMPBELLJACKSON

NOTARY PUBLIC, STATE OF ILLNOIS &
MY COMMISSION EXPRES AUGUST 25,2018 |

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Mohammad H Elahi

NMLS ID 1523697
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MERS MIN: 100039033884210646 3588421064
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis mace this ~ 20th  day of October. 2017

and s insorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust.~or Security Deed (the “Security Instrument”y of the same date given by the
undersigncd ithe *"Borrower") to secure Borrower's Note fo
Quicken Leans Inc.

(the
"Lender) of the sare date and covering the Property described in the Security Instrument

and located at;
2400 W Warner Ave, 3W
Chicago, IL 60618-2828
[Property Address)
The Property includes a unit in, forether with an undivided interest in the common elements
of, a condominium project known as.
400 W Warner
[Name of {Zondeminium Project]
{the "Condominium Project”). If the owne's association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property aise/includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Boirowe r's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and a jree as follows:

A. CondominiumObligations.Borrower shall perform all uf 2orrower's  obligations under
the Condominium Projects Constituent Documents. The "Constituaric - Dncuments” are the: (i)
Declaration or any other document which creates the Condominium [reject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall (xompltly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. 5S¢ long as the Owners Association maintains, ‘with A generally
accepted insurance carrier, a "master” or “hianket' policy on the Condominium Frojact which
is satisfactory to Lender and which provides insurance coverage in the amounis/¢nduding
deductible leveis), for the periods, and against loss by fire, hazards included within “tha term
"extended coverage,” and any other hazards, including, hut not Iimited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 4075945746
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exent that the required
coverige is provided by the Owners Association policy.

Wha'- Lender requires as a condition of this waiver can change during the term of the
loan.

Borrows: shall give Lender prompt notice of any lapse in required property insurance
coverage providzd by the master or blanket policy.

in the event/ol @ distribution of property insurance proceeds in lieu of restoration or
repair following a ‘ors-o the Properly, whether to the unit or to common elements, any
proceeds payable to Borrmaer are hereby assigned and shall be paid to Lender for application
to the sums secured by ¢ Security Instrument, whether or not then due, with the excess, if
any, paid fo Borrower,

C. Public LiabilityInsurance, Porrower shall take such actions as may be reasonable lo
insure that the Qwners Association maintains a public liability insurance policy acceplable in
form, amount, and extent of coverage toJ.arder.

D. Condemnation. The proceeds of any award or claim for damages, direct or
conseguentiai, payable to Borrower in conncclion with any condemnation or other taking of all
or any part of the Property, whether of the wunit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exczpc after nolice to Lender and with
Lendet's prior written consent, either pardition or subdivide the Froperty or consent to: (i) the
abandonment or termination of the Condominium Projecy,” zxcept for abandonment or
termination required by law in the case of substantial destruction iy fire or other casualty or
in the case of a laking by condemnation or eminent domain; (i1) ~nv amendment to any
provision of the Constituent Documents if the provision Is for the express benefit of Lender;
(ifi) termination of professional management and assumpfion of seff-manacement of the
Owners Association; or {iv) any action which would have the effect of reniering the public
liability insurance coverage maintained by the QOwners Association unacceptable to Lenver

F. Remedies. If Borrower does not pay condominium dues and assessments v.pan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shalil
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o
Borrower requesting payment.

403 53 650 21|3

388421064 0153 650 O

INSTRUMENT

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM
VMP -8R (0810) Page 2 of 3 Initials: Form 3140 1/01



1730308053 Page: 19 of 20

UNOFFICIAL COPY

Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

WQIG 20,2017 (Seal)

B
/4 m/ ?e 20 (Seal)

Shédi Nesser “SBorrower

2= (Seal)
-Borrower

S eal)
-Borrowe:

(Seal}
-Borrower

q03388421064 0153 650 0303

MaFisa Streelman

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Frecdie Mac UNIFORM
Forrn 3140 1/01
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 13-73-113-041-1005

Land situated in the Countv/zi'Cook in the State of IL

Unit Number 3W in the 4136 N. Western Ave. Condominium, as delineated on a survey of the following
described tract of land; Lots 9 and 10 in'8lock 1in Paul Q. Stensland's Subdivision of the East 664.7 feet
of Lots 1, 2, 3 and 4 of Shelby and Magoitin's Subdivision of the South 1/2 of the Southeast 1/4 of
Section 13, Township 40 North, Range 13, Eastoi the Third Principal Meridian, (except that part lying
East of line 50 feet West of and parallel with the <<t line of Section 13) in Cook County, llinois; which
survey is attached as Exhibit "A" to the Declaratior of Caisdominium Recorded as Document Number
0603918114, together with its undivided percentage interest in the common elements in Cook County
Minois.

Commaonly known as: 2400 W Warner Ave 3W, Chicago, IL 604182228

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBZER LISTED ARE PROVIDED SOLELY FOR
INFORMATIOMAL PURPOSES



