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Mortgage

Definitions. Words uged in multipte sections of this document are defined below and other words are

defined in Sections 3, 11,13, 18,20 a.

d 71 Certain rules regarding the usage of words used in this

document are also provided in Section 1€
(A) “Security Instrumeny” means this documen., which is dated October 27, 2017, together with all

Riders to this document,

(B) “Borrower” is James T McVady and Ann C 14¢ady, husband and wife. Borrower is the
mortgagor under this Security Instrument.

(C) "Londer” is Filth Third Mongage Co. Lender is a ieed liability company vrgamzed and
existing under the laws ol Ohio, Lender's address is 5001 Kingaley Dr, ML} iMOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instriument

(D) “Note” means the promissory note signed by Borrower and dated Octaber 27, 2017, The
Note styies (hat Borrawer owes Lender two hundred fonty thousand aid 01 00 Doitars (U3,
$2:40,000,00) plus interest at the rate of 3.750%. Borrower has promised 1o ey (his debt in regular
Periucliv Piviments and to pay the debt in full not later than November 1, 2047,

() “Property” means the property that is described below under the heading " 'rans fer of Rights

in the Property."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dug undler the Nute, anib all sums due inwler this Security Instrument, plus interesi.

0423110220
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(G) “Riders” means all Riders to this Sceurity Instrument that ure execuied by Borrower, The
following Riders are to be exveuted by Borrower [check hoy i appheable]:

00 Adjustable Rate Rider O Condominium Rider [0 Second Home Rider
O Balloon Rider O Planned Unit Development Rider (O 1-4 Family Rider
O VA Rider 0O Biweckly Payment Rider O Other{s) [specify]

(H) “dpplicable Law" means all controlling applicable federal. state and local statutes, regulations,
orsinances am administrative rules and orders (tha have the effect of law) as well as all applicable
12!, non-appealable judicial opinions.

(DY “Clmmunity Association Dues, Fees, and Assessments” means all duvs, {oes, assessments
and otlerchares that are imposed o Basrower or the Property by a comdominium association,
Lhomeowneerazsoctation or similar organization.

(0 "Electronid Frids Trangfer” mens any transfer of funds, othey an o transaction ariginated
by check. dralt, ar/simitar paper iustrument, which is initiated through an clecironic terminal,
telephonic instrument, samputer, or mignetic Lape so 45 10 order, instruct, o wothorize a linancial
Dystitution to debit or credivan avcount. Such term includes, but is not limited to, puint-ol-sale
transfers, automated teller mashine transactions, trans(ers initiutod by iglephong, wire tranglrs, and
automated clearinghouse trasfers,

(K) “Escrow ltems" means those items that are described in Section 3,

(L) "“Miscellancous Proceeds’ nicaiis <y compensation, settlement, award of damages, or
procecds paid by any third party (uther dun ssyrnee procecds paid waler the coverages described
in Sectioh $) furt (i) danage to, or destruction of, the Property: (i) condemnation or other taking of
all or uny part of the Property: (1) conveyanes wlicu ol condemnation; or { v} misrepresentations
of, or omigsions as to, the value and/or condition 71 the Property.

(M) “Morigage Insurance” means insurance protecang [ znder against the nonpayment of, or
default on, the Loan,

M) “Periodic Payvimend” means the regularly scheduled amowat due for (i) principal and interest
under the Note, plas (i) any amounts user Section 3 of this Seeurily Instrument,

(0) "RESPY means the Real Estate Settiement Procedures Act {125 .5.C. Scetion 2601 o

set).) and its implementing regulation, Regulition X (12 C.ER. Purl 10270 a5 they nmight be
amended from Gime 1o time, or any aduitional or successor legislation or Fegylation that governs
the same subject matter. A« used in this Security Instument, RESPA referst all requireinents and
restrictions Ukt are imposed in regard to a "federally related mortgage loan" evea if the Loan does
not qualify as a "federally related mortgage loan” under RESPA,

(P) "Successor in Interest of Borpover” meuns any posty that has taken title to the Prorerty,
whether or not that party has assumed Burrower's oblipations under the Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Sccurity Insirument secures to Lerler: {iy the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (it} the perfermance of
Borrower's covenants and agreements under this Securtty Instrument and the Nuote. For this purpuse,

Borrower does hereby mortgage, grant and convey to Lender and Lender's suceessors and assigus, the
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following described propetty located in the County [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 18-16-205-015-0000 which currently has the address of 9705 W 56th St [Street]
Countryside [City], Illinois 60525 [Zip Code] { “Property Address” )

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter o part of the property. All replacements and adklitions
sliall also be covered by this Security Instrument. All of the forcgoing is referred to in this Security
Instruraent as the “Properfy.”

BCRRSWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to-mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbranses of record, Botrower warrants and will defend generally the title to the Property against
all claims sivd emands, subject to any encumbrances of tecord.

THIS SECURITY Z1STRUMENT combines uniform covenants for national use and non-uniform
covenants with limi‘ed variations by jurisdiction to constitute a uniform security instrument covering
real propetty.

Uniform Covenants. Boriovrer and Lender covenant and agree as follows:

1. Payment of Principal, Intsrest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shiull pay wiepaue the principal ol and inferest on, the debt evidenced by the
Note and any prepayment charges and e charges due under the Note. Borrower shail also pay funds
for Escrow Itemns purcwnt t Section 3. Payments cue under the Note and this Seceurity histruncnl
shall be made in U.S. curcency. However, i any cheek or ather instrument received by Lender as
payment wider the Note or this Secnrily Instruiien is returned to Lender unpaid, Lender may require
that any ot ¢l subseguent payments due under vie Nate and this Security Instrument be midle inone
or more of the fullowing forns, as scleeted by Lendopta) cash: (b) muney order: (¢} cerliliod check,
hank cheek, trensurer's check or cashicr's check, providabeny such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentabicy, or cntity: or (<) Electronic Funds
Transfer.

Paymenis are deemed received by Lemder when recetved al the luostion designaded in the Mule or

at such other location as ntay be designated by Lender in accordaties vith the notice provisions in
Section 1 5. Lender may return any payment or partial payment tf the apntent or pa rtial payrnenis are
insullicient to bring the Loan current. Lender may aceepl any payment o pasiad payment insulTicicnt
to bring the 1.oan current, withowt waiver oFany rights hereunder or prejudive 10 is rights to refuse
such payment or partial payments it the fisare, but Lender is not obligated to apiy such paymenis at
the time such pavments are accepied. 1§ each Periodic Payment is applicil ag of jts seneduied duc date,
(hen Lender need not pay mterest on unapplicd linds, Lender may ol sueh uoappliedyimds untl
Borrower makes payment to being the Loan current, IF Borrower does nol do so within rousonable
period ol time, Londer shall either apply such lumis or return them to Borrower. If not appiisd sarlier,
such funds will be applied to the outstanding principal batancs under the Nole mmeclistely i

to foreclusre. No offset or claim which Borrower might have now v in the futire against Lender
shall relicve Borrower from making payments due under the Note and tlis Sceurity Insirument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Exceplas otherwise described in this Section 2,
all paynients accepted and applicd by Lender shall be applied in the following order of priority:

Q423110220
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(a) interest due under the Nute: (b) principal due under the Note: (¢) amounts due under Section 3,
Such payments slall be aplicd to each Periodic Payment in the order in which it became due. Any
renmaining aounts shall be appled first to late charges, sevomd to any other amonals (ue wiler thig
Security Instrument, and then to reduce the principal balance of the Note.

I Lender roceives a payment (rom Bortower for s delinguent Perivdic Payment which inchndes a
sulTicient gmount 1o pay any late charge due, the payment may be applied fo the delinquent payment
amdl the Tate ¢harge. 11 more than ane Periodic Payment is vutstanding, Lesder may apply any piyment
received from Rorrower to the repayment of the Periodic Payments il and to the extent that, cach
paypéat can be paid in full. To the extent that any excess exists aller the payment is applied to the
fult paynent of one ot more Periodic Payments, such excess may be applied to any late charges duc.
Volunt«ry prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicavioof payments, insurance proceeds, or Miscellancous Proceeds to principal dug under
the Noie shall ot sxtend or postjrone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escro - tems. Borrower shall pay to Lender on the day Periodic Payments are

e under the Note, until e Note is paid in foll, a sum (he "Fuuds”) to provide for piyment of
amiunts due for: (a) taxes.2id assessments and other items which van attain priority over this Security
Instrumeni 2 a licn or encuimbirizics on the Property; (b) leaschold payments or ground rents on

the Property, if any; (¢) premiwas for any and all insurance requ ired by [.ender under Section 5;

and {y Mortgage Tnsurance premiuins iCuny, or any sums payable by Burrower to Lender in lieu

of the payment of Morlgage Insurance prenrums i sccordance with the provisiong of Seution 10,
These tems are catled " Eyemw Jems,” A4 grgination or at any time during the term of the Loan,
Lender may require that Community Associatiniihues, Fees, and Assessments, if any, be escrowed
by Borrower, and such Jues, fees imd asgessmants shall be an Bscrow lem. Bormower shall promptly
Trmish to Lender all notices of mounts to be pand urder this Seetion. Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrower's ubligation to pay the Funds for ay or all
Escrow Items. Lender may waive Borrower's obligutionu pav to Lender Funds for any ur ull Escrow
hems at any tine, Any such waiver may only be in writiig 4 the event ol such waiyer, Borrower
shall pay dirccily, when and where payible, the amouts due’ior any Eserow fteins for which
payiment af Funds has heen waived by Lender aml, i Lender requares: shall furnish to Lender receipts
evidencing such payment within such time period ag Lender may require. Borrower's obligation to
make such paymenss and o provide receipts shall for all purpuses be dueined W b a covenam and
ageeement comtained in this Sceurity Instrument, as the plirase “covenan? and qgreement’” 15 used in
Seetion 9. 1F Burrower is obligated (o pay Lserow ltems directly, pursuant «?a waiver, and Borrower
Esils 1o pay the anwmt due Tor an Escrow ltem, Lender may excreise it rights uder Section 9 angl
pay such amount and Borrower shall then he obligated under Seetion 9 10 repey 1o lender iy such
amount, Leader may revoke the waiver as to any or all Bserow Ttems at any time by.a potias given in
accordance with Section 15 and, upon such revecation, [sorrewer shall pay w Lender all Fads, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender t) auply
the Funds al the time specificd under RESPA, and (b) nut to cxceed the maximum amount a lendler
can regquire under RESPA. Lender shall estimzdle the amount vl Funds due un the basis of current data
and reasonable estimates of expenditures of fLiture Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held irt an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shali not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, o verifying the Escrow Items, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds., Borrower and Lender can agree
in wriring, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without
chazge, an annwal acconniing of the Junds as required by RESPA.

If ther<1s 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower far.the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as-wefined under RESPA, Lender shall notily Borrower as required iy RESPA, and Borrower
shall pay to Lendorthe amount necessary to make up the shortage in aeeondance with RESTA, but

in no more than 12 vinthly payments, Ll there is a deiiciency of Funds beld in escrow. as Uefined
under RESPA, Lende: slall notify Borrower as required by RESPA, amd Borrower shalb pay w Lender
the amount necessary to make up the deficiency in accordince with RESPA, hut in ho more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender:

4, Charges; Liens. Burrower shall oy all taxes, assessments, charges, {ines, and impozitions
attribunable to the Property which can atisiTpriority over this Security Instirument, leasehold payments
or ground rents o the Property, 11 any, and Corammily Association [es, Fous, arnl Assessmonts, il
any. To the extent that these itews are Escrow ltems, Borrowes shutl pay them in the manner provided
in Section 3.

Borrower shall promptly disclhiarge any lien which haz pricrity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligat ‘on seewred by the lien o a manner
aceeptable to Lender, but only so long as Borrower is perforeing such agreement; {h) contests the lien
in good faithy by, or defends agatust enforcement of the lico . lepriproceedings which in Lender's
opinion operate 1o prevent the enforeement of the lien while those procaedings are penling, but

only until such proveedings are concluded; or {¢) secures from the hairer of the lien an agreement
catisfactory to Lender subordinating the Jien 1 this Security Instrument. (Fhender determines thiat any
gt of the Praperty is subject o a lien which can attain priprity aver this Seeity Jusinamend, Londer
muy give Borrower o notice identifying the lien, Within t0 days ol the date vn vebich that notice is
given, Borrower shall sutisty (he lign or take one or mure of (he petions sef fordyaboye in this Section
4,

L.ender may require Burrower (v pay a one-tine charge for a real estate tax verificatiorap./or
reporting service used by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shidl keep the imprpvenients now existing or herealter er2ctal
on e Droperty insured against luss by fire, hazands included within the term "extended coverage,”
atd any other Bavsards meluding, but not limited tu, carthoprakes and Moods, lor which Londer sequires
insurance. The insurance shall be maintained in the amounts {incliding deduetible levels) and for

the periods that |.endor revuires, What Lender regnres pursiant (o the preceding senlences can
change during the e ot the Loan, The insurance carrier providing the insurance shall be chosen by

0423110220
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time ¢harge for flovd yone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and curtification services and subsequent charges each time remappings
or similar changes occur which reasonably might afleet such detenmination or certification. Barrower
shall also be responsible for the payment of any (ees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulling rom an ohjection by
Borrower,

1 Boreawer fails to maintain any of the coverages described above, Lengder may obtain insurance
coverage, at Lender's option and Borrower's expensc. Lender is under no obligation to putchase any
particuiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might n¢t riotect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazarJ or liability and might provide greater or lesser coverage than was previously in effect,
Borrower ackrioviedges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insuraiice «at Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall beseme additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interestat the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice ~urii Lender to Borrower requesting payment.

All insurance policies required 1y Lunder and rencwals of such policies shall be subject to Lender's
right 10 disapprove such policics; chzil include a stuncard mortgage clause, and shall name Lender

as marigagee and/or as an aklitionalloss vayee, Lender shall ltave the rigght o hold the policies and
renewal rertilicates, 1 Lender requires. Borrower shiall prompily give to Lender all receipts of paid
premiums and repewal notices. 11 Barrowe obtalns any lomi of insurance coverags. hol otherwise
regquired by Lemder, for damage to, or destruci’on ¢ [, the Propesty, such policy shall include a standard
norgage clause and shall name Lemder as morigages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notize o the insurance carrier and Lender. Lender
mnry make proofof loss i not made promptly by Tomover, Unlgss Temder and Borrower otherwise
agree in writing, any insurance proceeds, whether or notinzu wlertying insurance was requirad

by Lender, shall be applied t restoration or repair of the Projey. il the res (oralion or repair 15
cconomically feasible and Lender's security is not lessened. Durijig such ropair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lendér hag had an opportumity tv
inspect such Property to ensurc the work las heen comploted to Lendir's sadisfaction, provided that
such mspection shitl be undertaken promptly. Lender nity disburse procseds [ur the repuirs und
restoration it a single payment or Ina sones of progress payments as the wirk 15 completed. Unless
an apreoment is mude in writing or Applicable Law reguires interest 1o be pardd! o soich insurance
proceads, Lender shall not be required to pray Bortower any interpst or garningy on yavh proceeds, Pecs
for public adjusters, or other thivd parties, retained by Borrower slall not be paid out of tha inswrance
proveeds and slsall be the sole abligation of Borrower, LT the restaration or repair is notCoenomically
feasible or Londer's seeurity would be lessened, the insurance proceeds shall be applied woiho sums
secured by this Security Instriment, whether or not then due, with the excess, if any, paid to-Brurowet.
Such insurance proceeds shall b applicd in the order provided for in Section 2.

U Bosrower abandons the Property, Lender may file, negotiate and sertle any avadlable insurance
clatm and related matters, 1 Borrower does not respond within 30 days to s notice trom Lender that
e insurance carrier has offered (o settle a clum, then Lender may negotiate and settle the clain,
The 30-day period will begin when the notice is given. In either event, o if Lender acquires the
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Propesty under Seetion 22 or othenvise, Bosmwer hercby assigns to Lender {u) Borrower's rights to
any insuninee proceeds in an amount not to exeeed the amounts unpaid under the Note or this Security
Instrumaent, and (b} any other ul’ Borrower's rights (afher than the vight  any refund o IMuncurned
premiums paid by Borrower) under all insurance policies covering the Property. ingofar s such rights
arc applicable ke the coverage of the Propeny, Lender iy use the insurance progeeds cither to repair
or restore the Property or @ pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residseee within 60 days aller the execution of this Securty Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otharwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuat.ng circumstances exist which are beyond Borrower's control,

7. Proseivaitzn. Maintenance and Protection of the Property; Inspactions. Borrower
shiall not destray, daraage or impair the Property, allow the Property (o deteriorate or comnlil waste
on the Property. Whether or not Borruwer is residing in the Propenty, Borrower shill maintain the
Property in order tomevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is deternuned pursvant to Seetion 3 that repaic or restoration is tot economically Feasible,
Borrowet shall promptly repar the Property if dunisged 1o avoid Nurther deleriaradion or damage.

If insurance or condemnation proceeds are paid in connection with damage . ur the tuking of, the
Property, Borruwer hall be responsibis for repairing oy restoring the Property only i Lender has
released proceeds Ror such purposes.Lender may dishurse proceeds for the repairs and restoration
ina single payment ur in a series of pragress puyments as the work is completed. [1'the insuranee or
condemnation procceds are not sufficient t repair ur restore the Property, Borrower is not relicved of
Borrower's obligation for the completion of such ripair ur restoration.

Lender or its agent may uwike reasoruible entries ypon and mspeetions of the Property. 111t has
reasonable cause, Lender may inspect the interior of Zncimprovements on the Propesty. Lender shall
give Borrower notice at the time of or prior to such an et or inspection apecilying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in defaultif; during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower's
Jnow ledge or consent gave muerially fatse, misleading, or inaceurale fadormation or statoments to
Lender fur failed t provide Lender with material information) in cuntiecticn with the Loan. Material
representations include, but are not limited to, representations concerning Borzorver's occupancy of the
Property as Borrower's proncipal 1esidence,

9. Protection of Lender's Interest in the Property and Rights Under this seourity
Instrument. 11 (a) Borrower [ils 1o perform the covenants and agrecments containwl v his Security
Instrunmtent, (b) there is a legak procoeding that nvight significantly alleet Lomder's interastin e
Property andsor rights under this Sccurity Instrument (such as a procecding in hankruptey provate,
for condemnation or forieiture, for enforcement of a Lien which may attain priority over this Buclrity
Instrument of to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable vr appropiiate to protect Lender's interest in the
Properly and rights under this Seeurity Instrument, including protecting and/or assessing the value

ol the Property, and sceuring andior repairing (he Property. Lender's actions cin inclucle, but are mu
limited to; () paying any sums sccured by a lien which his privnity over this Sceurity Instrument: (b)
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appearing in eourt; sad {e) paying reasonahle attumeys’ fees to protect its interest iu the Propeny and/
or rights under this Securily Instrument, including its secured position in a bank ey proceeding,
Securing the Property includes, but is not limited 1o, entering the Propery 1o ke repairs, change
locks. replac or board up doors and windows, drain water (rom pipes, eliminte huilding or other
code violatians or dangerows conditivns, and Iuve wilities turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any sanounts disbursed by Lebder uner this Section @ shall become additional debt of Borrowetr
secured by this Security Instrument. These amounts shall bear intercst at the Note rate Lrom the dale of
disbursemant and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Securicy nstrument is on a leasehold, Borrower shall comply with all the provisions of the
leage, If Borroveer acauires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurancs. 11" Lender required Morgage tnsurauce as a condition of making the
Loan, Burrower shall payt%¢ iremiums required to maintain the Mortgage Insurance in efTect. If,

for any reason, the Morguge Ingwance coverage required by Lender ceases to be available from

the mortgage nsurer thai previcusly provided such insurance and Borrower was reyuired to make
separatchy designated payments oy ard the premiums for Mortgage Insurance. Borrower shall puy the
premiums vequired o ohiain coverage sub sisntially couivalent to the Morigage Insuranee previously in
elfeet, a3 cost substantially cquivalenttetse cost to Borrower of the Mongage Insurance previously
inefTeet, From mn altermate morigage msurer sefocted by Lender, 11 substunnadly equivalent Mortgage
Insuranee coverage is not available, Borrower shalt continue 1o pay to Lender the amount of the
separately dessgnuted payments that were due whin tae insurance coverage ceased to be in effect.
Lender will aceept, use and retain these paymients us@ non-refundable loss reserve in lieu of Mortgage
(nsurance. Sueh loss reserve shall be non-refundable, bodwithstanding the fact that the Loan is
ultimately paid in [ull, and Lender shal) not be required t¢ ray Borrower any interest or carnings on
such Joss reserve. Lender can no longer require loss reserve ymyments il Morlgage [nsurance coverge
{in the amount and for the period that Lender requires) provided fiy an insurer selected by Lender
again hevomes available, is vbiained. and Lender requires separately designated payments toward the
premiums for Mortgage Inswance, If Lencler required Morgage Insurance as a condition of making
Uhe Loan and Borrower was reguired 1o make separately designated paynients toward the premiums
for Mortgage Insurance, Rorower shall pay the premiums required Lo maintun Mortgage Insuranee in
offeet, or to previde a non-refundable loss reserve. until Lender's eequirement for Mortgage Insurance
ends I accordance with any written agreement between Borrower aml Lender providing for such
termination or until termination is required by Applicable Law. Nuthing in this Seciion il wilects
Borrower's obligation to pay interest at the rate provided in the Note.

Mongage Irsurance reimburses Lender {or any entity that puschases the Note) for certain lexscy it
may ineur 11 Borrower does not repay the Toan as ag reed. Borrower is not a party to the Morlgagr
Insurance,

Mortpage insurers evaluate heir Wtal risk on alt such insurance in foree from Hime ko time, wrwd
may enter ino agreements with other parties thin sharg or ikl fy their tisk, or reduce losses. These
agrecments are on terms and conditions that are satisfaclory to the mortgage insurer and the other
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party {or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these aprecments. Lender, any purchaser ol the Note, unother insurer, any reIsLIeT, auy
other entily. or any aflilinte of any ol the tbregoing, nuty receive (dircetly or indirectly) wmounts that
derive Iram {or might be characterized as) a portion of Borower's payments for Morlgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing Josses. 1 such agreement
provides that an afliliate of Lender takes a share of the insurer's Tisk in esghange fora share ol the
premiGms paid to the insurer, the artangement is often tened "captive reinsurance.” Firther:

(A) Anvsuch agreements will nod affect the amownts that Borrower has ngreed to pay lor
Movrigaye Dsurance, or any other ferms of the Loan, Such agreements will not increase the
amount Borcower will owe for Mortgage Insurance, and they will not entitle Borriwer fo sy
refund,

(B) Any such agreeruls will pot affect the rights Borvewer hias - if any - with respect fo the
Mortgage Insurance nader the Llomceowners Protection Act of 1998 or any other law. These
rights way inelude the rizhl to receive certnin disclosures, 1o reyuest and obtaia canceltation of
the Mortgage lnsuranec, 4o Save the Mortgage Insuranee terminated automatically, and/or 1o
recelve a refund of any Martgege Insurance premiums tlat were uncarned at tle time of such
cancellation or termination,

11, Assignment of Miscellanecus Mroceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to an shall be paid to-Lcpaer.

I the Peoperty is danaged, such Miscellaneous Troceeds shall T applied to restortiun or repair of
Lte Proparty, il the restoration or repair is ecoromically feasible and Lender's security is not lessened.
During suclt repair and restomtion period, Lendershe (L have the right o hold such Miseellancous
Procecds until Lender has had an opportunily to inspectsuch Property Lo crisure the wark has heen
compluied to Lender's satislaction, provided thal such'mspection shall be undertaken promptly, Lender
may pay (or the repairs and restoration in a single disburseraert or in a series of progress payments as
the worl is completed, Unless an agreement is miade in writrigor Applicable Law requires interest to
be paid on such Miscellancous Procecds, Lender shall not be required o pay Borrower any intergst or
carnings on such Miseellaneous Proceeds, 1 the restoration or repair iz not economically feasible or
Lender's security wouhl be lessencad, the Miscellaneous Proceeds shal’ te applied to the sums secured
by this Security [nstrument, whether or not then due, with the excess, it 21y paid to Borrower. Such
Miscellancous Proceeds shall be applied in the orcler provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the M. sllaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with the
excess, if any, paid to Borrower.

Iy the event of a partial taking, destructiun, or loss in value of the Property in which the faic znarket
vadue of the Property immediately before the partial taking, destn tetion, or Togs i value s eyt
ur greater than the amount of the sums seeured Iy this Seewrity Instrument immcdiately beforc the
pastial taking, destruction, or luss in vilue, unless Borrower and Lender otherwise agree in wriling,
e sums secured by his Seconity Instrument shall be reduced by the ameonm ol The Miscellangous
Proceeds multiplicd by the following [raction: (a) the total amount of the sums secured immediicly
before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belbre the partial taking, destruction, of loss in value s less 1han the
amount ol the sums secured immediately hefore the partial taking, destruction, or koss in value, unless
Borrower and Lender ofherwise agree in writing, the Miscellancous 'ocesds shall be apptied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Par (s delined in the next sentence) offers fo make an award 1w setile a chaim lor damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect arid »pply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secuied by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that Owes orrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regarG-oiviiscellaneous Proceeds.

Rorrower shall be {n vefult iTany action ur proceeding, whether civil or eriminal, is begun that, in
Lender's judpment, could =ezult in forfeinire of the Property or other material impairment ul Lendar's
interast in the Property o vighS urer this Security Instrument. Borrower can cure such a delanlt and,
if acceleration has occurred; reinsiate as provided in Section 19, by causing the action or proceeding
lo be digmissed with a ruling that, i Lender's judgment, precludes forftiture ol the Property or uther
marerial impairment of Lender's mierent in the Property or rights nnder this Security Instrument. The
proceeds uf any award or claim for daraages st are altributable w the impairment ot | ender's interest
in the Property are hercby assigned and shott-be paid to Lender.

All Miscellaneous Proceeds that are not applid to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the

time [or payment or madilication of amortization of thesws sacured by this Security Instrument
grantad by Lender to Bartower vy any Suceessor in Intercst of Borrower shall not operate to release
the Libility of Borrower or any Suceessors in Interest of Bor-gwer. Lender shall not be required to
commence proceedings against any Successor in lnterest of Borroweror to refuse to extend time

for payment or otherwise mudify amortization ol the sums secured-bvahis Security Instrument by
reason ol any demand made by the oniginal Borrower or any Suceesscrs.in Interest o Borrower,
Any forbearance by Lender in exercising any vight or remedy including, witiout limuation, Lender's
acceptance of payments Trom thind persons, entilics or Successors in Imteres) of Borrower or it
amounts Jess than the amount then due, shail nut be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bouns. Eorrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Jiowever,

any Borrowey who co-signs this Seeurity Tnstrument but docs not execute the Note (a "co-s'gner"):

{uy is co-signing this Security Instroment only o morgage, grant and convey the co-signar's illersst

ity the Property uider the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secered by (hig Seeurity Instrument; anl (€) agrees that Lender and any other Busrower can
agres to extend, modify, forbear or inake any acconmiwlations with regand w the terus of this Security
Instrument or the Note withuut the cu-gipner's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Instrument in writing, and is approved by Lendet, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secvs ity Lnstrument, including, hul not limiled Lo, atlomeys' [ees, property inspection and valuation
fees. In regand 10 any other fees, the absenee of express authority in this Security Instrument to charge
a1 speciic fae to Borrower siiall aot hg construcd as 1 prohibition on the charging of such fee. Lender
may not'eburze [ees that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan i sébject to a law which sets maximum loan charges, and that law is finally interpreted
50 that the intercstor.other loan charges collected or to be collected in connection with the Loan
exceed the permittedd 1mits, then: (a) any such loan chiarge shall be reduced by the anount necessary
to reduice the charge-4o the permitted Timit; and (b) any sums already colieeied from Borrower which
exceeded peemitied Tinitd will be refinded o Bostower. Lender may cheose to make this refund hy
redducing the principal owed dnder the Notg or by making a direct payment to Borrower. [Fa refund
reduces principal, the reduction/willhe treated as  purtial prepayment without uny prepayment
charpe (whether or not a prepayinaes charge is provided for uncler the Note), Borrower's ucceplance
of any such refund male by divect payrsant \o Burrgwer will constitute 1 waiver ol any right ol action
Borrower might have wrising ont ol such-overeharge.

15. Notices. All notices given by Borrower o+ Lender in connection with this Security Lnstrument
must be in writing. Any notiec to Borrower in connection with this Security Instrument shall he
deemed to have been given tu Borrower when mailer. by livet class mail or when actually delivered
to Borrower's notice address if sent by other means, Nutice to any ons Borrower shall constitule
notice to all Borrowers unless Applicable Luw expressty requires otherwise, The notice address shall
le the Proparty Address unless Borrower has designated i sulstitute notice achiress by natice to
Lender, Borcower shall promptly notily Lender of Borrower-change of address, 1 Lender specifies
a procedure for reposting Borrower's change ol address, ther Botiow shall only report 2 change ol
address through that specificd procedure. There miy be only one desi snated norice address under this
Security Instrument al any one tune, Any notice to Lender shull be given by delivesing il or by matling
it by first class mail to Lendor's ackiress stated hergin unless Lender has cesianated another address
by notice fo Borower, Any nutice in cunoevtion with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice reguicd by this Security
Instrument i also required under Applicable Law, the Applicable Law reguirement witl salisty (he
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumep? ghall be
moverned by federal law and the law ol the jurisdiction in which the Property is located. Al rights and
obligations contained 1n flus Security Instroment are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree hy contract
or it might be silent, but such silence skl not be construed as i prohibition aguinst apreement by
contract, [0 the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicahlc Law, such conflict shall not alfeet other provisions of this Security Instrament ot the Note
which can be given eifect without the conilicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inglude the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation
to take any action,

17. Borrowar's Copy. Bortower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limieed o, those beneficial interests teansferred in a bond for deed. contract Tor deed, mstailment sales
contractor escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser,

1 all or any pz.t of the Property or any Interest in the Property is sold or transferred (or if Botrower is
not a natural pirsun and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenaer may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optisa, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lexs that! 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay-a!l sums sceured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further wotice or demand on Borrower,

19. Borrower's Right to Reinstate Atter Aceleration. 1f Borrower meets certain conditions,
Borrawer shall have the right to have enforceraent of this Security Instrument discontinued at any time
prior to the earliest of: (a) Mve duys belure sule of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mizhi speeily for the termination of Borrower’s
fight ra reinstale; or () entry of a judgment enforcing (his Sceurity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Tnstrumen
and the Note as if no acceleration had occurred; (b) cures any-efault of any other covenants or
agreements; (c) pays all expenses incurred in enforving this Secuity imstrument, including, but

not limited to, reasonable attorneys' lees. property inspection and valvation focs, und other fees
incurred for the purpose of protecting Lender's interest in the Property il rights nades this Seeurity
Instrument; and (d) takes such action as Lender may reasonably require *o assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's ob_igation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as othervice provided under
Applicable Law, Lender may require that Bortower pay such reinstatencnt sums ana exvenses inone
or more of the following forms, as seleeted by Lender: (a) cash; {b) nwncy order; (c).eestified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upca 2a ijstitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fands
Transfer, Upon reinstatement by Borrower, this Securily Tnstrunient and obligations securea iney
shall remain fully effective as if no acceleration had vucurred. However, this right ta reinstate shall not
apply in the case of acceletation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
priot notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, thig Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Burrower will be given written notics of the change which will siate
the name und wckIress of the new Loan Servicer, the address (o which payments should be made and
any vther information RESPA requires in conneetion with a notice ol transfer ol servicing. 11 the Note
it sold and thereafior the Loan is serviced by a Loan Servicer ulher thin the purchaser af the Nofe, the
mortgage loan servicing obligutions to Borrower will remain with the Loan Servicer or be trans [erred
to 4 suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the 2t purchaser.

Neithe: Barrower not Lender may commente, join, or be juined to any judicial action (as either an
indivicdual Ltizant or the member ol a class) that arises from the other party's actions pursuant to this
Sceurity Inatmoaent or that alleges ihat the other party tas breached any provision of, or any duty
owed by reasol ul, this Security Instrument, until stich Borrower or Lender has notified the other
party (with suvh dotice given in compliance with the requirements of Section 15) of such alloped
breach amd aflorded the-sther party hereto a reasonable period after the giving of such notice to take
corrective action, 11 Applizable Law provides a time peried which must elapse befors certain action
can be taken, that tine pesial il he deemed to be reasonabile for purposes of this paragraph. The
notice of acceleration and opportuiiity to cure given to Borrower pursuant to Section 22 and the notice
of aceleration given to Burrowsr pursuant to Section 18 shudl be deemed to satisfy the natice and
opportunity to tuke cotrective actiot provisions of this Section 20.

21. Hazardous Substances. As us< 1 this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous sibstances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosine, other flammable or toxic petroleum

proshuets, tosic pesticides wl herbicides, volatie poivents, materials containing asbestos or
formkdehyde, and radioactive materiuls; (b) "Envizurmental Luw” means federal laws and laws of
the jurisdiction where the Property is located that relut: t=-health, sulety or chvironmental protection;
() "Environmental Cleanup™ includes any respunse actior, remedial action, or removal action, as
defined in Envitonmental Law; and (<) an "Environmental Condition” means a condition that ¢can
cause, contribute to, or otherwise trigger an Environmental Cleanip.

Borrower shall not cause ot permit the presence, use, dispusal, storzee, or relense of any Hazardous
Substances, or threaten Lo release any Hazardous Substances, on or inise Property. Borrowsr shall

not do, nor allow anyone else to do, anything affecting the Property (a) that s in violition ol wvy
Envirormental Law, (b) which creates an Environmental Corclition, or (¢} whicn, duc to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property, The preceding two sentcnces shafl not apply 10 the presence, L1Se, oF SR O the Praperty
ol smiall quantities of Hazardous Substances that are gencrally recognized Lo be appronyees to nermal
residential uses and to maintenance of the Property (incluiling, bul not limited io, hazauie:s substanees
in consumer products).

Bormower shall prompily give Lender writien notice of {a) any investigation, claim, demand, iwsait

or other actin by any governmental or regulatory agency ar privale party invoiving the Property and
any Huzardons Substance or Environmental Law of which Borrower Lk actual knowledge, (b) any
Environmental Condition, inchuding but not limiled to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely altcets the value of the roperty. I Borrower learns,
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or is notified by any govemmental or regulatory authority, or any private party, that any removal ot
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
sho! specity: (a) e defaul; () the action required to cure the defanit; {) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Zaiture to cure the default on or before the date specified in the notice may result in
acceleraiior of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of i Troperty. The notice shall further inform Borrower of the right to reinstate after
acceleration aixa #ia2 vight to assert in the foreclosure proceeding the non-existence of a default
or any other deferse of Borrower to aceeleration and foreclosure, If the default is not cured on
or before the date.eccified in the notice, Lender at its option may require immediate payment in
full of all sums secured sy ihi< Sccurity Instrument without further demand and may foreclose
this Security Instrument 0 judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees ana cos?s of title evidence,

23. Release. Upon payment of all suinssesured by this Security Instrument, Lender shall release this
Security Instrament, Borrower shall pay 2.y recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if tho-fee is paid to a third party for services rendered and
the charging of the fee is permitted under Apg'icable Law.

24, Waiver of Homestead. In accordance with i=ois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois horiesiead exemption laws,

25. Placement of Collateral Protection Insurance. 'sn'ess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's 2Zreement with Lender, Lender may
purchage insurance at Burrower's expense (o protect Lender's intgrosts in Borrower's collateral. This
insurance may, but need nul, profect Borower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchased by Lerider, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Forrower's and Lender's
agreement, If Lender purchases insuranee [or the colluteral, Borrower will be tesponsible for the costs
of that insurance, including interest and any other charges Lender may impose in coancetion with the
placement of the insurance, until the effective date ol the cancellation or expiration alileamsurance.
The costs of the insurance may be added to Borrower's total outstanding balance or oblipziioti. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obainon its
own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

.dam g | ¥ Vaftly Seal
Iy
Anar Mc\(adv Sverf

Acknowledgrient
State of Illineis

County of Cook p 7 / ~7
This instrument was ackr owledged before me on _LQ/ ”; Lt _|_ ... by James T
McVady, married to Ann C-McVady.

(O~

Nofary Public

(,,an\vw

My commission expires: .
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Acknowledgment
State of Illinois

County of Cook ) O - / l
This instrument was acknowledged before me on 3‘7 I 7 by Ann ¢

McVady, married to James T McVady.

({13

 OFFICIAL SEAL™
A, KRAMME

m’r!u R

2 Notary Public, Stabs of Winoks &

A k \RJ § My Commission Expires ¢ 041816 &
.’A'F»'H 1 Narne) 2 : & o

My commisgior. expires:

Loan Origination Organization: Fifth Third Mortgage Loan Originator: Matthew Joseph

Co NMLS ID: 443374
NMLS 1D: 134100
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LEGAL DESCRIPTION

Order No.: 17PNW(016414WC

SUBDIVISGION IN THE NORTHEAST QUARTER OF SECTICN 16, TOWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.



