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MORTGAGE
PARCEL TAX ID#: 19-18-426-G25-0000
PMI CASE#:
DEFINITIONS

Words used in multiple sections of this docurcent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulzs regarding the usage of words used in this

document are also provided in Section 18.

(A) *Security Instrument” means this document, whic»is dated October
23rd . 2017 , together with all Riders to this document:
(B)  "Borrower" is MARTHA VALENCIA , AN UNMARRIZD WOMAN

Borrower is the mortgagor under this Security Instrument.
€) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lenderisa a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is

9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Lender is the mortgagee under this Security Instrument.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-01 (05/11) (Page 1 of 18}
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D) “Note" means the promissory note signed by Borrower and dated October 23rd ,
2017 . The Note states that Borrower owes Lender
ONE HUNDRED FIFTY FIVE THOUSAND AND NO/100

Dollars (U.S. $ 155,000.00 ) plus interest, Botrrower has promised to pay tis debt
in regular Periodic Payments and to pay the debt in full not later than

November 1st, 2047 .

(E) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
ang laic_charges due under the Note, and all sums due under tis Security Instrument, plus
interes..

{G) "wiaers” means afl Riders to this Security Instrument that are executed by Borrower.
The following "xders are to be executed by Borrower [check box as applicable]:

[X] Adjustable KatzRider [] Condominium Rider [ ] Second Home Rider
[ Balloon Rider [] Biweekly Payment Rider ~[_] 1-4 Family Rider
[] Other(s) [specify] ] Planned Unit Development Rider

(H)  "Applicable Law" means all contrriing applicable federal, state and local statutes,
regulations, ordinances and administrative ru'es and orders (that have the effect of law) as well
as all applicable final, non-appealable judicial op.nisps.

()] "Community Association Dues, Fees, ‘2ud- Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrzw.s or the Property by a condominium
association, homeowners association or similar organization.

(1)) "Electronic Funds Transfer” means any transfer of runis, other than a transaction
originated by check, draft, or similar paper instrument, which i initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so as to ocder, instruct, or authorize
a financial institution to debit or credit an account. Such term includes; but is not limited to,
poinl-of-sale transfers, automated teller machine transactions, transrs initiat:d by telephone,
wire transfers, and automated clearinghouse transfers.

K) "Escrow Items" means those items that are described in Section 3.

L) "Miscellancous Proceeds” means any compensation, seitlement, award of Zarasges, or
proceeds paid by any third party (other than insurance proceeds paid under the covevages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnatia: nr
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or cond  on of the Property.

(M)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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™) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 30 s Security Instrument,

(8)] “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024) as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier. As wsed in this Security Instrument, "RE PA" refers to all
requirements and restrictions that are imposed in regard to a "derally related mortgage loan”
even if the Loan does not qualify as a "federally related  tgage loan" under RESPA.

P "Successor in Interest of Borrower" means any party that has taken title to the
Proprity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secority Instrument.

TRANSIEF. OF RIGHTS IN THE PROPERTY

This Security “ssirument secures to Lender: (i) the repayment of the Loan, and ali renewals,
extensions and m~diications of the Note; and (ii) the performance of Borrower's covenants and
agreements under ‘his_Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant ar.i convey to Lender and Lender's successors and assigns the following
described property located-ip uie
COUNTY

I Tyr< of Recording Jurisdiction]
of COOK

[Name i ™ 2cording Jurisdiction]

LOT 3 IN BLOCK 3 IN SECOND ADDITIGA.T F.H BARTLETT'S 63RD STREET
INDUSTRIAL DISTRICT IN THE EAST 1/2 GF THE SOUTHEAST 1/4 OF SECION

18, TOWNSHIP 38 NORTH, RANGE 13, EASTOF THE THIRD PRINCIPAL MRIDIAN,
COOK COUNTY, ILLINOIS.

which currently has the address of 6206 S NEENAH AVE

[Street)

CHICAGO . linois 60638 ("Property Adrress"):
fCing [&ip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Pro  erty."

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 3 of 18)
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BORROWER COVENANTS that Borrower is lawfully seised of the estat hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.~ Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. ~duirower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and 4.y prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escroov Items pursuant to Section 3. Payments due under t e Note and this
Security Instrument sk.al' be made in U.S. currency. However, if any check or other instrument
received by Lender as paviient under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requizc wat any or all subsequent payments due under the Note and this
Security Instrument be made in‘one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c} cenified-check, bank check, treasur's check or cashier's check,
provided any such check is drawn wpzn an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Fectronic Funds Transfer.

Payments are deemed received by Lruder when received at th  location designated in
the Note or at such other location as may be Jlesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return an rayment or partial payment if the payment or
partial payments are insufficient to bring the Loan ‘ciront. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wiipuut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payr.ess in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender ne zob-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower mak pay.p=nt to bring the Loan
current. If Borrower does not do so within a reasonable period of tm=, I ender shall either
apply such funds or return them to Borrower. If not applied earl  such furd: will be applied
to the outstanding principal balance under the Note immediately prior to foreciosr=c. No offset
or claim which Borrower might have nrow or in the future against Lender shall reliev. Rorrower
from making payments due under the Note and this Security Instrument or perforing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described mn/itvs
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce te principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent paymenl and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payrent is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due da, or change the amount, of
the Periodic Payments.

7>, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments-ar: due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for paymeni-of amounts due for: (a) taxes and assessments and other items which can attain
priority over tiis-S¢surity Instrument as a lien or encumbrane on the Property; (b} leasehold
payments or grouid reats on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to-Letuder in lieu of the payment of Mortgag Insurance premiums in
accordance with the provisiors of Section 10. These items are called "Escrow Items.” At
origination or at any time during *:e term of the Loan, Lender may require that Community
Assaciation Dues, Fees, and Assescruriits, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Itcin~ Rorrower shall promp  ly furnish to Lender all notices
of amounts to be paid under this Section. Parrower shall pay Lende  the Funds for Escrow
Itemns unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to I ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ya the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any E crow Items for which
payment of Funds has been waived by Lender and, if Lerder requires, shall furnish to Lender
receipis evidencing such payment within such time period as “em'er may require. Borrower's
obligation to make such payments and to provide receipts shall for <l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 4s ‘he phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated 1o pay Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due fo  an Escraw Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then-he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the vzaiver as to any
or ali Escrow Items at any time by a notice given in accordance with Section 15 and; v o such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are ther réguired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b} not to exceed the
maximum amount a lender can require under RESPA. Lender shall ¢ timate the amount of
Funds due on the basis of current data and reasonable estimat of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shail be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institation whose deposits
are so insured) or in any Federal Home Loan Bank. Lerder shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escr  account, or verifying the
Escrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is mad  in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be requir to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouiting of the Funds as required by RESPA.

}2 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 15 Fuirower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held i Gsorow, as defined under RESPA, Lender shall noti  y Borrower as required by
RESPA, and Burzower shall pay to Lender the amount necessary to  ake up the shortage in
accordance with RES24, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, 55 defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sicid pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no imore than 12 monthly payments.

Upon payment in full of <! sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuurls held by Lender.

4. Charges;, Liens. Borrower chall pay all taxes, assessments, charges, fines, and
impositions atiributable to the Property whick-can attain priorit  over this Security Instrument,
leasehold payments or ground rents on the P:operty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that *asse items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien «which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the p_-ent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long s Eorower is performing such
agreement; (b) contests the lien in good faith by, or defends agains’ enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfzrcement of the lien while
those proceedings are pending, but only until such proceedings are cor<luded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatiag the lien to this
Security Instrument. If Lender determines that any part of the Property is sukioct to a lien
which can attain priority over this Security Instrument, Lender may give Boitow.:r.a notice
identifying the lien. Within 10 days of the date on which that notice is given, Boriouver shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limit  to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels) and for the periods that Lender reires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subjec  to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a  a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent char s each time remappings or similar
changes occur which reasonably might affect such determintion or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency. in connection with the review of any flood zone determintion resulting from an
objcctic by Borrower.

I Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance cuverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase air; particular type or amount of coverage. Therefore  such coverage shall cover
Lender, but migh* or might not protect Borrower, Borrower's equit  in the Property, or the
contents of the Proper.v. against any risk, hazard or liability and might provide greater or lesser
coverage than was previorsly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh! significantly exceed the cost of i  surance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shal become additional debt
of Borrower secured by this Securify Instrument. These amounts sll bear interest at the Note
rate from the date of disbursement 22 -shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymetit.

All insurance policies required by Lerdor and renewals of such poies shall be subject
to Lender's right to disapprove such policies, shali include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional Joss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendce reqnires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notice<. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo: Zamage t, or destruction of, the
Property, such policy shall include a standard mortgage cleuse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice {0 tae insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bo “rewer, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, wther or not-the underlying
insurance was required by Lender, shall be applied to restoratio or repair of tiic Preperty, if the
restoration or repair is economically feasible and Lender's security is not lessenec. Daring such
repair and restoration period, Lender shall have the right to hol such insurance prorcess until
Lender has had an opportunity to inspect such Property to ensure te work has been corarieted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Leuder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's secusity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrower does not respond w  thin 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and seftle the claim. The 30-day period will begin when the notie is given. In either event, or
if Lerder acquires the Property under Section 22 or otherwise, Borower hereby assigns to
Lerder-{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ap<zr the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the ighc to any refund of unearned premiums paid by Borrowe under all insurance
policies coveding the Property, insofar as such rights are applicable to the coverage of the
Property. Lenacr<ngy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid ur.der the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eorrower shall occupy, establish, and use the Property as Bor  ower's
principal residence withiz-o% days after the execution of this Security Instrument and shall
continue to occupy the Property as Sorrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writin, which consent shall not be
unreasonably withheld, or unless extcraating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance arZ. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impai. the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not ‘3orrower is residin in the Property, Borrower
shall maintain the Property in order to prevent the Pruparty from deteriorating or decreasing in
value due to its condifion. Unless it is determined nzsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prorard! repair the Property if damaged
to avoid further deterioration or damage. If insurance or condenination proceeds are paid in
connection with damage to, or the taking of, the Property, Burrovier shall be responsible for
repairing or restoring the Property only if Lender has released pcuceds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single p2vment or in a series of
progress payments as the work is completed. If the insurance or condemnatios. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrovwer's ehligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thz F.opesty.
If it has reasonable cause, Lender may inspect the interior of te improvements on the Proreity.
Lender shall give Borrower notice at the time of or prior to such an interior insperion
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave malerially false, misleading, or inaccurate
information or statements to Lender (or failed fo provide Lende  with material information} in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) (Page 8 of 18)
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreeme s contained in this
Security Instrument, (b) there is a legal proceeding that might snificantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to p.oie( Lender's interest in the Property and rights under this Security Instrument, including
protecti:ig -and/or assessing the value of the Property, and securing and/or repairing the
Property. Lerder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has jaiority over this Security Instrument; (b} appe g in court; and (c} paying
reasonable attoriavs fzes to protect its interest in the Property and/or rights under this Security
Instcument, includirg its. secured position in a bankruptcy proceeding  Securing the Property
includes, but is not iimited ‘o, entering the Property to make repairs, change locks, replace or
board up doors and winduy's, drain water from pipes, eliminate building or other code
violations or dangerous conditious, and have utilities turned on or off. Although Lender may
take action under this Section 5, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that. <nder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lende undzr this Section 9 shall become  dditional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehoid, ‘Burrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pzoperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin;:

10. Mortgage Insurance. If Lender required Mortgag= Tusurance as a condition of
making the Loan, Borrower shall pay the premiums required (o main t.1e Morigage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required b Lender ceases to be
available from the mortgage insurer that previously provided such insurance 22d Borrower was
required to make separately designated payments toward the premiums for Mc:tgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantily equialerl to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the Cust to
Borrower of the Mortgage Insurance previously in effect, fro an alternate morigage itsurer
selected by Lender. If substantially equivalent Mortgage Insuranc coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Le der will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-09 (05/11) (Page 9 of 18)
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtaired, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insrance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termition is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate previded in the Note.

ortgage Insurance reimburses Lender (or any entity that purhases the Note) for
certain 'ose2s it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the I/ :rtgage Insurance.

Murigare insurers evaluate their total risk on all such insura e in force from time to
time, and may exier iato agreements with other parties that share or modify their risk, or reduce
losses. These agrecments are on terms and conditions that  re satisfactory to the mortgage
insurer and the other party for parties) to these agreements. These agreements may require the
morlgage insurer to make p2yr.ent using any source of funds that the mortgage insurer may have
available (which may include funds vbtained from Mortgage Insurance premiums).

As a result of these agyeemaats, Lender, any purchaser of te Note, another insurer,
any reinsurer, any other entity, or any >filiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {ci night be characterized as  a portion of Borrower's
payments for Mortgage Insurance, in exchinge for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement poovides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premivms pai  to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the ar:cunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the {.can. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurzice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borower has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosares; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuzance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivms hat were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Pircoeds
are hereby assigned to and shall be paid to Lender.

ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportuity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repirs and restoration in a
single disbursement or in a series of progress payments as the w  k is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lenuev'z security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured 0v-this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.-5:ch Miscellaneous Proceeds shall be applied in thorder provided for in Section 2.

In" ti:c <vent of a total taking, destruction, or loss in value of te Property, the
Miscellaneous Ficleeds shall be applied to the sums secured by this Security Instrument,
whether or not then du, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of tie'Pzoperty immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial talsing, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds =o"mlied by the following fraction: (a) the total amount
of the sums secured immediately before the pa=tial taking, destruction, or loss in value divided
by (b) the fair market value of the Property in.mediately before t e partial taking, destruction, or
loss in value. Any balance shall be paid to Borrover.

In the event of a partial taking, destructior.. #c loss in value of the Property in which
the fair market value of the Property immediately before & partial taking, destruction, or loss
in value is less than the amount of the sums secured imriediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otie, se agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or nol the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by 1.ender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an-award (o settle a
claim for damages, Borrower fails to respond to Lender within 3 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proczeds either to
restoration or repair of the Property or to the sums secured by this Security Instrumer, “msther
or not then due. "Opposing Party" means the third party that owes Borrower Miscelizous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaiecus
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under thi Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed wth a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be-unplied in the order provided for in Section 2.

17 Borrower Not Released; Forbearance By Lender Not a Waiver, Exitension of
the time foi payment or modification of amortization of the sums secured by this Security
Instrument ‘grartsd by Lender to Borrower or any Successor in Inteest of Borrower shall not
operate to release *ie 'iability of Borrower or any Seccessors in In  est of Borrower. Lender
shall nol be requirec t¢ commence proceedings against any Successo  in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortizati of the sums secured by
this Security Instrument Gty icason of any demand made by the original Borrower or any
Successors in Interest of Borrcwer, Any forbearance by Lender in  xercising any right or
remedy including, without limiicties, Lender's acceptance of payments from third persons,
entities or Successors in Interest of 2urzuwer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise <f any right or remedy.

13. Joint and Several Liability; -Ca-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this “ecurity Instr  ment but does not execute the
Note (a "co-signer"): (a) is co-signing this Securily {pstrument only to mortgage, grant and
convey the co-signer's interest in the Property under the tzrv.is of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secyrily Instrument; and (c) agrees that
Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumext or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iutersst n  Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ard is approved by
Lender, shall obtain all of Borrower's righis and benefits under this Securitv-Tnstrument.
Borrower shall not be released from Borrower's obligations and liability undec thi, Security
Instrument unless Lender agrees to such release in writing. The covenants and agrer.csts of
this Security Instrument shall bind (except as provided in Sectio 20) and benefit the successurs
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Le der's interest in the
Property and rights under this Security Instrument, including, bu  not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secarity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collect or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amoun: necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borruwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose 10 ke, this refund by reducing the principal owed under the Note or by making a direct
payment t¢ Burcowver. If a refund reduces principal, the reduction will be treated as a partial
prepayment witho( 7y prepayment charge (whether or not a prepayment charge is provided for
under the Note). ‘Burrower's acceptance of any such refund made by direct payment to
Borrower will constitute 3 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ncace: given by Borrower or Lender in connection with this
Security Instrament must be in wsiting, Any notice to Borrower i connection with this Security
Instrument shall be deemed to have-Urcii given to Borrower when mailed by first class mail or
when actually delivered to Borrower's iict‘c2 address if sent by other means. Notice to any one
Borrower shall constitute notice to all Lorrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Fraperty Address unless Borrower has designated a
substitute notice address by notice to Lender.. Isrrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a sercedure for reporting Borrower's change
of address, then Borrower shall only report a change nf address through that specified
procedure. There may be only one designated notice addr:sz-unde this Security Instrument at
any one time. Any notice to Lender shall be given by delive/ing,it or by mailing it by first
class mail to Lender's address stated herein unless Lender has decipnated another address by
notice to Borrower. Any notice in connection with this Security Instuivent shall not be deemed
to have been given to Lender until actually received by Lender. If oy nafice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law, Severability; Rules of Construction. This Secuiity .nstrument
shall be governed by federal law and the law of the jurisdiction in which the Property is 1ocated.
All rights and obligations contained in this Security Instrumen are subject to any requiceinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow th:
parties to agree by contract or it might be silent, but such silenc  shatl not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which  an be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securi‘y Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section” 12, "Interest in the Property” means any legal or beneficial iterest in the Property,
including, v not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, insiat-nont sales contract or escrow agreement, the intent of which is the transfer of
title by Borrowex 7¢ a future date to a purchaser.

If all or any part of the Property or any Interest in the Propert is sold or transferred
{or if Borrower is mot »-natural person and a beneficial interest in Borrower is sold or
transferred) without Lenac:’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, t  is option shall not be exercised
by Lender if such exercise is prohibitzd by Applicable Law.

If Lender exercises this optice; Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not 1cs= than 30 days from the date te notice is given in
accordance with Section 15 within which Borrsiver must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums nrior to the expiration of this period, Lender
may invoke any remedies permitted by this Securitv irstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Arce’cration. If Borrower meeis certain
conditions, Borrower shall have the right to have enforcement of tis Security Instrument
discontinued at any time prior to the earliest of: (a) five drys hefore sale of the Property
pursuant to any power of sale contained in this Security Instrumers (b} such other period as
Applicable Law might specify for the termination of Borrower’s rigt (o - einstate; or {c) entry of
a judgment enforcing this Security Instrument, Those conditions are‘th=« Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument anc-the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agzeements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but 1ot limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuzces Tor the
purpose of protecting Lender's interest in the Property and rights under this Security Insicunient;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest ir. th2
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Uon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer, Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given vicitten notice of the change which will state the name and address of the new Loan
Servicer, Uiz address to which payments should be made and any other information RESPA
requires i cuunection with a notice of transfer of servicing, If th  Note is sold and thereafter
the Loan is sciviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaiicas i Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowes-ur. Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's
actions pursuant to this Security Instzument or that alleges that the other party has breached any
provision of, or any duty owed by zézsen of, this Security Instrument, until such Borrower or
Lender has notified the other party (witl <ich notice given in compliance with the requirements
of Section 15) of such alleged breach and affz:ded the other party hereto a reasonable period
after the giving of such nofice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cin e taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The rnotice of accelera ion and opportunity to cure
given lo Borrower pursuant to Section 22 and the no*icz of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic: zad opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {al "Hazardous Substances"
are those substances defined as toxic or hazardous substances, polutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, ‘oth=r flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mwicrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” rcans federal
laws and laws of the jurisdiction where the Property is located that relate to hoalib, safety or
environmental protection; (c} "Environmental Cleanup” includes any response actiow, zemedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirceuaental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shalt not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Ha rdous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumr products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actval knowledge, (b) any Environmental Condition, including b  not limited to, any
spilling, leaking, discharge, release or threat of release of an  Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects-oe value of the Property. If Borrower learns, or is notified by any governmental or
regulatory-authority, or any private party, that any removal or oth  remediation of any
Hazardous->uhstance affecting the Property is necessary, Borrowe shall prompdy iake all
necessary reweZta! aclions in accordance with Environmental Law  Nothing herein shall create
any obligation ou ey-ler for an Environmental Cleanup.

NON-UNIFORM-COVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration, Remesiss. Lender shall give notice to Borrower prior to
acceleration following Borrower's-ez¢ach of any covemant or agreement in this Security
Instrument (but not prior to acceleraisa under Section 18 unless Applicable Law provides
otherwisc). The notice shall specify: (a) thc default; (b) the action required to cure the
default; (c) a date, not less than 30 days fiom the date the notice is given 10 Borrower, by
which the default must be cured; and (d) tha' failure to cure the default on or before the
date specified in the notice may result in acceleratior of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and siie ‘of the Property. The notice shall
further inform Borrower of the right to reinstate aftex 7.cceleration and the right to assert
in the foreclosure proceeding the non-existence of a defiuli, or amy other defense of
Borrower to acceleration and foreclosure. If the default is nat ¢ured on or before the date
specified in the notice, Lender at its option may require immediat: payment in full of all
sums secuted by this Security Instrument without further demand a~d_may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to couilect all expenses
incurred in pursning the remedies provided in this Section 22, including, tat p2t limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumzat, L0 der
shall release this Security Instrument. Borrower shall pay any recordation costs. Lend-r may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a :iird
party for services rendered and the charging of the fee is permitted r Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Itlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender' interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with eviden that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY 5!GNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Sec:ity Instrument and in any Rider executed by Borrower and recorded with
it.

“n\ ..._._\{On} (Seal

MARTHA /ALENCIA “Borcower

(Seal
-Borrower

(Seal
-Borrower

(Seal
-Borrower

Wiinesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (A } §S
I, l/;q.bgaz/e V,Qﬁ SZER , a Notary Public

in and for said county and state do hereby certify that
MARTHA VALENCIA , AN UNMARRIED WOMAN

personally arown to me to be the same person(s) whose name(s) sub ribed to the foregoing
instrument, apy.ored before me this day in person, and acknowl d that she

signed and deliversa e said instrument as  her free and voluntary act, for the uses
and purposes therein se¢ forth,

Given under my haud and official seal, this 3rd day of
October . 2007
Mﬁ-—v‘—ﬂ
Notary Public 7

My Commission Expires:

5/s /¥

o

R e v e
§ " “OFFICIALSEAL" '}

[ VALERIEV GALANI_S .

Notary Public, State of Hiinois
} My commission expises 05/05/18
‘sﬁ-ﬁﬂw

NMLSRID; 449042
NMLSR (L.0.) ID: 755857 (George Joseph Kaiser I}
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal - Rate Caps)

LOAN# 001354140
THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
October . 2017 , and is incorporated into and shall be deemed to

amend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Insttuniznt”) of the same date given by the undersigned ("Borrower) to secure Borrower's
Fixed/Adiusiable Rate Note (the "Note"} to

\hf}ﬁxlrust Morigage, a division of Barrington Bank and Trus Co.,

("Lender"} of the zam= date and covering the property described in the Security Instrument and
located at:

6206 S NEENAH AVE CH'CAGO, IL 60638

[Property Address}
THE NOTE PROVIDES TOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO /A#" ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AWMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGTZ AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RA1T¥S RORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior. 1= the covenants and agreements made in the
Security Instrument, Borrower and Lender further coveizat and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMZMT CHANGES
The Note provides for an initial fixed interest rate of /-3.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable inteest -ate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEMNT CHANGES

(A) Change Dates
The initial fixed interest rate I witl pay may change to an adjustable interest rate on the first
day of November , 2024 ,and the adjustable interest r2¢c. ] will pay

may change on that day every 12th month thereafter. The date on which my initia! fiv:d interest
rate changes to an adjustable interest rate, and each date on which my adjustable ixtercst rate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest ra e will be based on an
Index. The "Index" is the average of interbank offered rates f one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Walf Street
Journal, The most recent Index value available as of the date 45 days before each Change Date
is called the "Current Index," provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate.

MULTISTATE AXEDYADJUSTABLE RATE RIDER-WSJ ONE-YEAR LIBOR -Single Family- Fannie Maa Uniform Instrument
Form 3187 6/01 (rev. 6/16) {Page 1 of 4)
G3187-01 {07/16)
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If the Index is no longer available, the Note Holder will choo a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my ne interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
{the "Margin") to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in
Section-+/D) below, this rounded amount will be my new interest rate until the next Change
Date.

The irw Holder will then determine the amount of the monthly payment that would be
sufficient to 1¢p<v the unpaid principal that I am expected to owe at the Change Date in full on
the Maturity Daie-at zay new interest rate in substantially equal payments. The result of this
calculation will be tie 1erv amount of my monthly payment.

(D) Limits on Intercst Rate Changes

The interest rate I an royuired to pay at the first Change Date will not be greater than
8.875 % or less tharw |, 2.750 %. Thereafter, my adjustable interest rate
will never be increased or decroased on any single Change Date by more than two
percentage points from the rate oiirirest I have been paying for the preceding 12 months.
My interest rate will never be greater than . 8.875 % or less than the Margin.
. (B) Effective Date of Changes

My new interest rate will become effecti ‘e on each Change Date. Iwill pay the amount of
my new monthly payment beginning on the firsi monthly payment dat after the Change Date
until the amount of my monthly payment changes aguir.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice f any changes in my initial fixed
interest rate 1o an adjustable interest rate and of any changes in riy aljustable interest rate before
the effective date of any change. The notice will include the anicur of my monthly payment,
any information required by law to be given to me and also the tit ant «lephone number of a
person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I'v BORROWER
1.> Until Borrower's initial fixed interest rate changes to an adjustable inter~s¢ rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instruiaent shall read
as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used ju
this Section 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow ageement, the intent
of which is the transfer of title by Borrower at a future date to a phaser.
If all or any part of the Property or any Interest in the Propert is sold or
transferred (or if Borrower is wnot a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writ consent, Lender may
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which B rower must pay all

rms secured by this Security Instrument. If Borrower fails to pay these sums prior to
tu expiration of this period, Lender may invoke any remedies permitted by this
Secvriiy Instrument without further notice or demand on Borrower.

2. Wier: Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in-5ezidon A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above stal' then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instrume:it shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the-Property” means any legal or beneficial interest in the
Property, including, but not liwivii to, those beneficial interests transferred in a bond
for deed, contract for deed, instaliiurat sales contract or escrow ageement, the intent

of which is the transfer of title by Borrowz: ot a future date to a phaser.
| or any part of the Propert; or any Interest in the Propert is sold or

transferred (or if Borrower is not a natuca) verson and a beneficial interest in
Borrower is sold or transferred) without Lendcr's prior writ consent, Lender may

require immediate payment in full of all sums s¢crced by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this optiwiif: (a) Borrower causes
to be submitted to Lender information required by Lender to zvaluate the intended

transferee as if a new loan were being made to the transfer. e; and (b) Lender
reasonably determines that Lender's security will not be imyaiz+d hy the loan
assumption and that the risk of a breach of any covenant or agreement in ibis Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reascnab'e fee
as a condition to Lender's consent to the loan assumption. L. der also may reouirc
the transferee {0 sign an assumption agreement that is acceptable to Lender and tiezd
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower nolice of acceleration. The notice shall provide a peod of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Le der may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Psrrower,

B SiCNING BELOW, Borrower accepts and agrees (o the terms and covenants contained
in this Fixeu/Adjustable Rate Rider.

‘Yl e _Ndl (Seal)

\
MARTHA VALENCIA -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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