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This Instrument Prepared By:
Terrance Smith

LoanDepot .com, LLC

After Recording Retarn To:

TCENDFECT .M, LLC ATIN: DOC CONIRL
20500 CCMMERCENTRE IR, SUITE 100
LAKE FCREST, CALITURNIA 92630

Lean Noaker: 600080900

— [Space Above This Lina For Recording Data]

FHA Case No: MORTGAGE

137-9316030-702
MIN: 100853706000809002 MERS Phone: 888-679-6377

DEFINITIONS

Words used i multiple sections of this document zu# defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage ¢f words used in this document are also provided in Section 13.

(A) "Security Instrument” means this document, which 1s/datad OCTOBER 26, 2017 , together
with all Riders to this document.
(B) '"Borrower'is CHERIE M COLLINS;A MARRIED WCMBY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electromic Registration Systems, Inc. MERS 15 a sepaiaie corporation that 1s acting
solely as a nominee for Lender and Lender’ s successors and assigns. MERS is the mortgasce under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address a7.a wlephone number
of P.O. Box 2026, Flnt, M1 48501-2026, tel. (888) 679-MERS.

(D) '"Lender"is LOANDEPOT.COM, LLC

Lender is a LIMITED LIABILITY COMPANY orgarzed
and exsting under the laws of DELAWARE
Lender's address 15 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CALIFORNIA 92610

(E) '™Note” means the promissory note signed by Borrower and dated OCTOBER 26, 2017
The Note states that Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND FOUR HUNDRED
SIXTEEN AND 00/100 Dollars (U.S. $166,416.00 )

ILLINOIS FHA MORTGAGE - MERS DocMagic €Fermns
ILMTGZ2 FHA 04728/17 Page 1 of 13 www. docmagic. cormn




1730508098 Page: 3 of 17

UNOFFICIAL COPY

plus interest. Borrower has promised to pay this debt in regular Peniodic Payments and to pay the debt in full not later
than HNOVEMBER 1, 2047

(F} "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus nterest.

(H) 'Riders" means all Riders to this Security lnstrument that are execuied by Borrower. The following Ruders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [C Planned Unit Development Rider
[ Condominium Rider [X) Other(s) [specify] Fixed Interest Rate Rider

(I) "Applicable Lav:" =icans all centrolling applicable federal, state and local statutes, regulations, ordinances and
admumstratve rules and ordéiz {that have the effect of law) as well as all applicable final, non-appealable judicial
opiuOnS.

() "Community Associativa Dues, Fees, and Assessments’’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the I'rzperty by a condominum association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction oniginated by check, draft,
or simular paper instrument, which 1s mitiate¢ th ongh an elecirome terminal, telephonic instrument, compuler, or
magnetic tape so as to order, mstruct, or authoiize a-{inancial mstitution to debit or credit an account. Such term
mcludes, but is not lunited to, pownt-of-sale transfers, automated teller machine transactions, transfers imtiated by
telephone, wire transfers, and automated clearinghouse fransizrs.

(L) "Escrow Items" means those items that are describes 17 Section 3.

(M) '"Miscellaneous Proceeds'" means any compensation, scisment, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages dsscribed n Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemmation or other taking of all'or’any part of the Property; (i) conveyance
lien of condemnation; or (iv) misrepresentations of, or omussions as to, e value and/or condition of the Property.
{N) "Mortgage Insurance'' means insurance protecting Lender agamst the sonpiyment of, or default on, the Loan,
{0) 'Periodic Payment" means the regularly scheduled amount due for (1) prricinal and interest under the Note,
plus (u) any amounts under Section 3 of thus Secunty Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 <r-seq.) and its implementing
regulation, Regulanon X (12 C.F.R. Part 1024), as they mught be amended from time ‘o tiai2, or any additional or
successor legislation or regulation that governs the same subject matter. As used n this Securiiy [pstument, "RESPA”
refers to all requirements and restrictions that are imposed 1 regard to a " federally related mortage «02n” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housmng and Urban Developuisnt or his
designee.

(R) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether o not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender' (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOIS FHA MORTGAGE - MERS DocMagic €Rgrmns
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nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N,: 25-15-207-036-0000

which currently has the vddress of 10458 & VERNON AVENUE
[Street)
CHICAGO , lnots 60628 ("Property Address"):
1City) [Zip Code}

TOGETHER WITH all the i=privements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and addiions shall also be
covered by this Security Instrument. All o1 the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holZz only lagal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law ‘or<rstom, MERS (as nommee for Lender and I.ender’s successors
and assigns) has the night: to exercise any or all of the se interests, includmng, but not lunited to, the right to foreclose
and sell the Property; and to take any action requured of Lende: including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised o the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property 17 wiencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Preperty asainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us2 2. ron-uniform covenants with
limited variations by jurisdiction to constitute a umform security mstrument covermg izl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pav wten due the
principal of, and wterest on, the debt evidenced by the Note and late charges due under the Note. Borrov er shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instruraiert shall
be made in U.S. currency. However, if any check or other mstrument received by Lender as payment under the Note
or this Secursty Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and thus Security Insirument be made m one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such
check 15 drawn upon an institution whose deposits are msured by a federal agency, mstrumentality, or ennity; or (d)
Electronic Funds Transfer.

Payments are deemed recerved by Lender when received at the location designated wn the Note or at such other
location as may be designated by Lender m accordance with the notice provisions i Section 14. Lender may return
any payment ot partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept apy payment or partial payment wsufficient to bring the Loan current, without waiver of any rights
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hereunder or prejudice to its rights te refuse such payment or partial payments in the future, but Lender 1s not
obligated to apply such payments at the tune such payments are accepted. If each Periodic Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immed:ately prior to foreclosure. No offset or claim which
Borrower might have now or in the future agamst Lender shall reheve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

Furst, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary msteac of the monthly mortgage msurance premiums;

Second, to anv taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
INSUTance premiurrs, 1s required;

Third, to inteics? die under the Note;

Fourth, to amornizzon of the principal of the Note; and, Fifth, to late charges due under the Note,

Any application of payinerds, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone iae dve date, or change the amount of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid m full, 254 (the "Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attzin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premuums for any and all insurance
required by Lender under Section 5: and (d) Mo:zage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instead of treponthly Mortgage Insurance premuums. These ttems are called
"Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrc wed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furmish to Lendzr all notices of amounts to be patd under this Section,
Borrower shall pay Lender the Funds for Escrow Items unless Lrader waives Borrower's obligation to pay the Funds
for any or all Escrow Iems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any such waiver may only be m writing. In the everi of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow ltems forwiuch payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing <uch payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provids veceipts shall for all purposes be
deemed to be a covenant and agreement contained tn this Security Instrument, as the pp:ase " covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items dwectly, pursuant to.-wriver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 4nd pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender m#y vevoke the waiver
as to any or all Escrow ltems at any time by a notice given 1n accordance with Section 14 and, upop a+ch revocation,
Borrower shall pay to Lender all Funds, and i such amounts, that are then required under this Sectiu 3.

Lender may, at any tume, collect and hold Funds m an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can require unde: RITSPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, wnstrumentality, or
entity (ncluding Lender, if Lender 15 an institution whose deposits are so msured) or n any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzmg the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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i writing, however, that mterest shall be paid on the Funds. Lender shall gave to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. If there 15 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage m accordance with RESPA, but n no more than 12 monthly payments. If there 1s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by thus Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cheiges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ard Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrorer shall pay them in the manner provided in Section 3.

Borrower shall prozumly discharge any lien which has prionty over this Security [nstrument unless Borrower:
{a) agrees in writing to the rayrent of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower 1s perforramng such agreement; (b) contests the lien m good faith by, or defends against
enforcement of the Lien i, legal proczedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending,-or:only until such proceedings are concluded; or (c) secures from the holder
of the hien an agreement satisfactory to Lenvier subordmating the lien to this Security Instrument, If Lender determines
that any part of the Property 1s subject to afiep-which can aitan priority over this Security Instrument, Lender may
give Borrower a notice idenufying the hen. Witkir-10 days of the date on which that nonice is given, Borrower shall
satisfy the lien or take one or more of the actions <<t {orth above in this Section 4.

5. Property Insurance, Borrower shall keep the ymprovements now existing or hereafter erected on the
Property msured against loss by fire, hazards included withmn the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintamed 1n the amounts (including deducuble levels) and for b pertods that Lender requires. What Lender requires
pirsuant to the preceding sentences can change during the term i tl.e Loan. The msurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to cusaprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, i cornection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking ser ices, er (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time reriappings or simular changes occur
which reasonably might affect such determunation or certification. Borrower shall also s responsible for the payment
of any fees imposed by the Federal Emergency Management Agency n connection witls lic ceview of any flood zone
determination resulung from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain mswance coverage, at
Lender's option and Borrower's expense. Lender 15 under no obligation to purchase any particula: tvpe or amount
of coverage Therefore, such coverage shall cover Lender, but might or might not protect Borrewe.s, Borrower's
equity in the Property, or the contents of the Property, agamst any risk, hazard or liability and mught pravile greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance crve)age so
obtained might significantly exceed the cost of mnsurance that Borrower could have obtamned. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear mnterest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certficates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premums and renewal notices. If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
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policy shall mclude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlyng msurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair 1s economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repars and
restoration in a single payment or in a series of progress payments as the work 15 completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such mnsurance proceeds, Lender shall not be
Tequired to pay’ Sorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration of repatr is not economically feasible or Lender's security would be lessened, the msurance proceeds
shall be applied to tie suins secured by thus Security [nstrument, whether or not then due, with the excess, if any, paid
to Borrower. Such msurioc: proceeds shall be applied i the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance claim and
related matters. If Borrower do.s not respond within 30 days to a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender mmay negotiate and settle the claim. The 30-day period will begin when the notice
1s given. In either event, or if Lenderaciuires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any insvuaice proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b} an.other of Borrower's rights (other than the right to any refund of
unearned preruums paid by Borrower) under allreurance policies covermg the Property, insofar as such rights are
applicable to the coverage of the Property. Lender iy use the msurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, (nd wse the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument auc siall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupeiicv, unless Lender determmes that this requrement
shall cause undue hardship for the Borrower or unless extenuating sircamstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propext;; Inspections. Borrower shall not destroy,
damage or mnpair the Property, allow the Property to deteriorate or commi( was.e.on the Property. Borrower shall
maintamn the Property i order to prevent the Property from deterorating or decressing in value due to its condition.
Unless it 1s determined pursuant to Section 5 that reparr or restoration is not econairically feasible, Borrower shall
promptly repair the Property 1f damaged to avoid further deterioration or damage. Xy wisurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responstble [0r repairing or restoring
the Property cnly if Lender has released proceeds for such purposes. Lender may disburse prozceds for the repairs
and restoration m a single payment or i a series of progress payments as the work 1s completed. [f tb= insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relievad of Borrower’s
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shali apply such
proceeds to the reduction of the mdebtedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tiune
of or prior to such an mterior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be 1n default if, durimg the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave
materially false, musleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) m connection with the Loan, Material representations wnclude, but are not limted to,
tepresentations concerning Borrower's occupancy of the Property as Borrower's princtpal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contamed mn this Security Instrument, (b) there 15 a legal
proceeding that might significantly affect Lender's interest i the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmnation or forfeiture, for enforcement of a hien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever 15 reasonable or appropriate to protect Lender’s interest m the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not hmited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonzble
attorneys’ fees<o protect 1ts interest m the Property and/or rights under this Security [nstrument, including its secured
position n a bankruptcy proceeding. Securmng the Property ncludes, but is not limited to, entering the Property to
make repaws, charge ‘ocks, replace or board up doors and windows, drain water from pipes, ehminate building or
other code violations - ¢angerous conditions, and have utihities turned on or off. Although Lender may take action
under this Section 9, Lenaer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no hability s ot taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumnent, These amounts shall bear miterest at the Note rate from the date of disbursement and shall be
payable, with such mterest, upon not:Ce rom Lender to Borrower requesting payment.

If this Security Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the l2asehold and the fee title shall not merge unless Lender agrees to the
merger m writing,

10. Assignment of Miscellaneous Proceed:: @urfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proc :eds shall be applied to restoration or repaur of the Property.
if the restoration or repawr 1s economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to mspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such mnspection shall be undertaken promptly. Lender may pay for the repurs and restoration in a single disbursement
or 10 a series of progress payments as the work 1s completed. Unless an'agreement is made i writing or Applicable
Law requres interest to be paid on such Miscellaneous Proceeds, Lender shull not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repai=is not economucally feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied w-the sums secured by this Security
Instrument, whether or not then due, with the excess, 1f any, paid to Borrower. Such/viisccllaneous Proceeds shall
be applied in the order provided for mn Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
apphied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss m value of the Property in which the fair markei value of
the Property immediately before the partial taking, destruction, or loss m value 15 equal to or greater than the amount
of the sums secured by thus Security Instrument unmediately before the partial taking, destruction, or loss m value,
unless Borrower and Lender otherwise agree in writing, the sums secored by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss i value divided by (b) the faur market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fawr market value of
the Property immediately before the partal taking, destruction, or loss m value is less than the amount of the sums
secured immedately before the partial taking, destruction, or loss 1 value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmis
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If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender 1s authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by thus Secunity Instrument, whether
or not then due, "Opposing Party” means the thurd party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action m regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedng, whether ctvil or crinunal, 15 begun that, m Lender's
judgment, could result m forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, remstate
as provided m Section 18, by causing the action or proceedmng to be dismissed with a ruling that, m Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the Property or
nights under this Security Instrument, The proceeds of any award or claim for damages that are atmibutable to the
impawrment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misceliar<ons Proceeds that are not applied to restoration or reparr of the Property shall be applied i the
order provided for 1 Section 2,

11. Borrower Nut Xeleased; Forbearance By Lender Not a Waiver. Extension of the tune for payment ot
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor m Interest of Borréwer shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agamst any Successor in Interest of Borrower
or to refuse to extend time for paymerl or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made Uy the original Borrower or any Successors m Interest of Borrower. Any
forbearance by Lender n exercising any vight or remedy including, without lmmutation, Lender’s acceptance of
payments from thurd persons, entities or Successure in Interest of Borrower or i amounts less than the amount then
due, shall not be a watver of or preclude the exerciseof any right or remedy.

12. Joint and Several Liability; Co-signers; S 1ccessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and seve-al However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (2 75 ¢o-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property wiwes the terms of this Security Instrument; (b) 18 not
personally ebligated to pay the sums securad by this Security Instrament; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodatrons with regard to the terms of this Security
Instrument or the Note without the co- signer’s consent.

Subject to the provisions of Section 17, any Successor m Interest Of Borrower who assurmnes Borrower's
obligations under thuis Security Instrument mn writing, and is approved by Lender./skall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Boreoiwver's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The corviants and agreements of this
Security Instrument shall bind {except as provided m Section 19) and benefit the successors and assigns of Lender,

13. Loan Charges. Lender may charge Borrower fees for services performed n cornectoi with Borrower's
default, for the purpose of protecting Lender's interest i the Property and rights under this Secrarity Instrument,
meluding, but not limited to, attorneys' fees, property mspection and valuation fees. Lender may cuilect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly proubited by fins Security
Instrument, or by Applicable Law.

If the Loan 1s subject to a law which sets maxium loan charges, and that law 1s finally mterpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted lumits will be refunded to Borrower.
Lender may choose to make thus refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or 1 the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any night of action
Borrower might have arismg out of such overcharge.
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender' s address stated
herem unless Lender has designated another address by notice to Borrower, Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresrending requirement under thus Security Instrument.

18. Governfag Law; Severability; Rules of Construction. This Secunity Instrument shall be governed by
federal law and the 12w ¢f the jurisdiction in which the Property is located.

All rights and obligatwns contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Appliczole Law might exphcitly or impheitly allow the parties to agree by contract or it mught
be silent, but such silence shail s0t-be construed as a prohibition agamnst agresment by contract. In the event that any
provision or clause of thus Security Irsizument or the Note conflicts with Apphcable Law, such conflict shall not affect
other provisions of this Security lnsirarent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: a) ‘vords of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gendar:-(h) words mn the simgular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discraisn without any obligation to take any action.

16. Borrower's Copy. Borrower shall be giver one copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial [nter=ct in Borrower, As used in this Section 17, "Interest in
the Property™ means any legal or beneficial interest in tie Pioperty, including, but not limited to, those beneficial
wterests transferred m a bond for deed, contract for dead, insta)lment sales contract or escrow agreement, the intent
of which 1s the transfer of title by Borrower at a future date to 4 prrchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfeered) without Lender's prior written consent,
Lender may require immedhate payment in full of all sums secured by tus Secr:+ty Instrument. However, this option
shall not be exercised by Lender if such exercise ts prohibited by Applicabl: Law

If Lender exerctses this option, Lender shall give Borrower notice of acczisation. The notice shall provide a
period of not less than 30 days from the date the notice 1s given m accordance with Secaur: 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may mvoke any remedies permutted by this Security Instrument withott “urther notice or demand
on Borrower.,

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiirors,, Sorrower shall
have the right to remstatement of a mortgage. Those conditions are that Borrower: (a) pays Lendér ub-sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures aiy default
of any other covenants or agreements; (c) pays all expenses meurred in enforcing thus Security Instrument, (ue)ading,
but not limited to, reasonable attorneys' fees, property mspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's mterest i the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’ s nterest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender 15 not required to rewstate 1f: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (u) reinstatement wilt preclude foreclosure on different grounds i the future, or (iu) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such renstaternent sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check 1s drawn

ILLINOIS FHA MORTGAGE - MERS
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upon an institution whose deposits are msured by a federal agency, instrumentality or entity; or (d) Electromc Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured bereby shall remann fully
effective as if no acceleration had occurred. However, this right to remnstate shall not apply in the case of acceleration
under Section 17

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest in the Note
(together with this Security Instrument) can be sold one or more tumes without prior notice to Borrower. A sale might
result n a change m the entity (known as the "Loan Servicer”) that coliects Periodic Payments due under the Note
and thus Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there 1s a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
mformation RZSPA requires in connection with a notice of transfer of servicing. If the Note 1s sold and thereafter
the Loan is servicrd by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rimun with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser wless otherwise provided by the Note purchaser.

20. Borrower Not'ih'rd-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases thsNote) for certam losses 1t may ncur 1f Borrower does not repay the Loan as agreed.
Borrower acknowledges and ‘agrees that the Borrower 1s not a third party beneficiary to the contract of insurance
between the Secretary and Lender, wor 15 Borrower entitled to enforce any agreement between Lender and the
Secretary, unless exphicitly authorize< t do so by Applicable Law.

21. Hazardous Substances. As usedin tins Section 21; {a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants,.or r=astes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum. reducts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioacuv< naterials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located taat relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Conditior” rieans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal; sicrage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or m the Property: Borrower shall not do, nor allow anyone else
to do, anything affectmg the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or relea e of a.Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentiracs shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that =ce generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, v uv wot limited to, hazardous
substances m consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demisd; lawsurt or other
action by any governmental or regulatory agency or private party involving the Property and any HazirZous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, i wding but not
hmited to, any spuling, leaking, discharge, release or threat of release of any Hazardous Substance ‘ard (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the viice of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, Nothmg herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The notice skall specify; {a} the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. ander at its option may require immediate payment in full of all sums secured by this Security
Instrument witneat further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea t ccllect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r~asynable attorneys' fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pavany recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only 1f the fec js pud to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. I ao0ordance with lhnois law, the Borrower hereby releases and waives all rights
under and by virtue of the [lhnois homestrad cxemption laws.

25, Placement of Collateral Protectior Tnsurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower’s agrzement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’'s imnterests in Borrower s cnilateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may nct pav.any claum that Borrower makes or any claim that 15 made
agamnst Borrower in connection with the collateral. Borrower may later cancel any nsurance purchased by Lender,
but only after providing Lender with evidence that Borrowe: hés obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
that msurance, including mterest and any other charges Lender mey wapose i connection with the placement of the
msurance, until the effective date of the cancellation or expiration of ine nsurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The cesw of the nisurance may be more than the cost
of insurance Borrower may be able to obtamn on us own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

ILLUINOIS FHA MORTGAGE - MERS DocMagic €FormRs
ILMTGZ2 FHA 04/28/17 Page 11 of 13 www. docmagic.com



1730508098 Page: 13 of 17

UNOFFICIAL COPY

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

b Lt
%MC/ { *%uo (Seal) (Seal)

CHERIE M. COLLINS -Borrower -Borrower
Co 3 EL
et 7 - (Seal) (Seal)
18Y Wie. T CDwALp g -Borrower -Borrower

e

| AM SIGNING THIS DOCUMENT SOLELY FOR THE
PURPOSE OF WAIVING ALL RIGHTS OF H@M%STEAD

{Seal}
TERT¥ rrower -Borrower
Witness: Wilness:
ILLINQIS FHA MORTGAGE - MERS DocMagic €058
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[Space Below This Line For Acknowledgment]

} 55,
County of CO0B” Duphof )

/
I MW L'-)(\ (‘ "T S certify that

(here give name of officer and hig official title)

\
CHERIE M. ZOLLINS ¢ Luthie D EDwanbds

(name of grantor, ard (facknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be the same person whose naie is (or are) subscribed to the foregoing instrument,
appeared before me this day in persen; 2ad acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act10y the uses and purposes (herein set forth.

Dated: lb}b lr\'

QFFICIAL SEAL
B WILLIAMS

@ Notary Public - State of illinois

! My Commission Expires Jan 7, 2018

v -

iSigiarare of officer)

{Seal)

Loan Originator: ELIZABETH THOMPSON, NMLSR ID 216654
Loan Originator Organization: ELECTRA MORTGAGE SOLUTIONS INC, NMLSR ID 208750
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Livan Number: 600080900

Date: OCTOBER 26, 2017

Property Address: 10458 8 VERNON AVENUE
CHICAGO, ILLINQOIS 60628

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N, # : 25-15-207-036-0000
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Loan Number: 600080800
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-9316030-703
Date: OCTOBER 26, 2017
Lender: LOANDEPOT . COM, LLC

Borrower: CHERIE M. COLLINS

THIS FiXED INTEREST RATE RIDER is made this 26th day of OCTOBER, 2017
and is incorpersed. into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument") of the/same date given by the undersigned (the "Borrower”) to secure Borrower's note (the
"Note") of even date herewith, to LOANDEPOT . COM, LLC
(the "Lender"), covering the Property
described in the Security Instrument and located at:

10458 & WERNON AVENUE, CHICAGC, ILLINCIS 60628

[Property Address]

ADDITIONAL CQVENANTS. In riddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set fort in s Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNDRZD -SIXTY-SIX THOUSAND FOUR
HUNDRED SIXTEEN AND 00/100 Vollars (U.S, § 166,416.00 )
at the rate of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covznants contained in this Fixed
Interest Rate Rider.

= {Seal)
CHERIE M. COLLINS -Borrowsar -Borrower
. 7
‘3— {Seal) WSeal)
b‘\u £ -S EMM N Borrower -Borrower
ot S PR THE (Seal)
PUREOSE OF WARNTHG AL FGHTSBENGHES TEAD -Borrower
iR THE ABJVE L.,SCRiBtE) FROPERTY.
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €75z
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EXHIBIT A:

1

LOT 1640 IN FREDERICK H. BARTLETT'S GREATER CHICAGO SUBDIVISION NUMBER 3 ; BEING A SUBDIVISION
OF THAT PART OF THE SOUTH 1/4 OF THE NORTH 1/2 OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF AND ADJOINING THE ILLINOIS
CENTRAL RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY: 25-15-207-036-0000 :
10458 S Vernon St, Chicago IL 60628

1007490



