5
IS

\,

‘ ; B ag%, 9Ny

(SIS e

[

£
S

FFICIAL COPY

A Doc#. 1730646150 Fee: $86.00

T A

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 11/02/2017 12:37 PM Pg: 1 of 20

lllinois Anti-Predatory

L.ending Database
Program

Certificate of Exemption

Report Mortgage Fraue
844-768-1713 !
"The property identified as: ~ PN 17-03-201-076-1025 )
Address:
Streef: 1100 NORTH LAKE SHORE DK
Street line 2: UNIT 15A
City: CHICAGO State: IL ZIP Code: 60611

Lender. BMO HARRIS BANK NA

Borrower: MARK E. ANDERSON

Loan / Mortgage Amount: $450,000.00

This property is located within the program area and the transaction is exempt from the requiremeris 51.765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: BDB418AD-2553-4C52-879A-16A9B4B460E0 Execution date: 10/25/2017




" UNOFFICIAL COPY

Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd Fl, Attn Post Closing Team
Naperville, IL 60563

Prepares Ry: Noreen O'Grady
1200 E WARRENVILLERD
Naperville, I, 6/ 563

Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21/ Certzin rules regarding the usage of words used in this
document are also provided in Section 16. :

(A) “Security Instrument” means this documen’, wiiich is dated October 25,2017, together with all
Riders to this document.

(B) “Borrower” is MARK E ANDERSON, A SINGLZ MAN, Borrower is the mortgagor under
this Security Instrument.

(C) “Lender” is BMO Hamris Bank N.A.. Lender is a national bank organized and existing under
the laws of the United States of America. Lender's address is'111 W.Monroe Street, P.O. Box 755,
Chicago, IL 60690, Lender is the mortgagee under this Security I struiosnt,

(D) “Note" means the promissory note signed by Borrower and dated October 25, 2017. The -
Note states that Borrower owes Lender four hundred fifty thousand and 0%/ 105 Dollars (U.S.
$450,000.00) plus interest at the rate of 3.375%. Borrower has promised to py tiis debt in regular
Periodic Payments and to pay the debt in full not later than November 1, 2047

(E) “Property” means the property that is described below under the heading "Tran: fer ¢f Rights
in the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges eud icte
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider Condominium Rider 09 Second Home Rider
O Balloon Rider O Planned Unit Development Rider 0O 1-4 Family Rider
O VA Rider 0] Biweekly Payment Rider 0O Other(s) [specify}

(H) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, pon-appealable judicial opinions.

(D) “Comunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other coarges that are imposed on Borrower or the Property by a condominium assectation,
homeowners £ss¢ ciation or similar organization.

() “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiia: paper instrument, which is initiated through an electronic terminal,
telephonic instrument, 2ginputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an ccount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers

(K) "Escrow Items” means those item:s that are described in Section 3,

(L) “Miscellaneous Proceeds” means arny soripensation, settlement, award of damages, or
proceeds paid by any third party (other thati 11surance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of
all or any part of the Property; (iii) conveyance i1; lew-of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ths Property.

(M) “Mortgage Insurance” means insurance protecting L <ni'er against the nonpayment of, or
defauit on, the Loan.

(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secun ity ILstrument.

{0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C) Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024),as *hey might be
amended from time to time, or any additional or successor legislation or regulaticn that govems
the same subject matter, As used in this Security Instrument, RESPA refers to all y=quirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a "federally related mortgage joan" under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to the Proper®y,
whether or not that party has assumed Borrower's obligations under the Note and/or this Secyrity

Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Tnstrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns,

the following described property located in the County [Type of Recording Jurisdiction] of COOK
{Name of Recording Jurisdiction]: UNIT NUMBER 15A IN THE 1100 LAKE SHORE DRIVE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: LOT 5 TOGETHER WITH ACCRETIONS THERETO, AND PART OF LOT 4IN THE
SUB-DIVISION OF THE SOUTH 1/2 OF LOT 11 AND THE EAST PART OF LOT 12 IN BLOCK
2 IN THR C/NAL TRUSTEES SUBDIVISION, TOGETHER WITH PARTS OF LOTS 33 AND

34 IN HEALZY'S SUBDIVISION OF LOT 1 AND THE NORTH 1/2 OF LOT 41 AND PART

OF LOT 10 I BLOCK 2 IN THE CANAL TRUSTEES SUBDIVISION, ALL IN THE SOUTH
FRACTIONAL /4 SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEKIG 12N, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I3 ATTACHED AS
EXHIBIT "A" TO THE OECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25274945, TOGATHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS; 1N COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-03-201-876-1025 which currently has the address of 1100 North Lake Shore
Drive #15A Unit [Street] Chicago [City], Wlinois 60611 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvemeuts iow or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or herea®ora vart of the property. All replacements and additions
shall also be covered by this Security Instrnzcrt. All of the foregoing is referred to in this Security
Instrument as the “Propersy.”

BORROWER COVENANTS that Borrower is lawully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property aied taat the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defe ad generally the title to the Property against
all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants fov-pational use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniforr socurity instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charge:, 2ad Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evicenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also-pay funds
for Escrow Items pursuant to Section 3, Payments due under the Note and this Security ‘nstriment
shall be made in U.S. currency. However, if any check or other instrument received by Lendzr =5
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may roauire
that any or all subsequent payments due under the Note and this Security Instrument be made in'one
or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified checl,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
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whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or i
at such other location as may be designated by Lender in accordance with the notice provisions in :
Section 15. Lender may return any payment or pattial payment if the payment or partial payments are

insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient

to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse

such payment or partial payments in the future, but Lender is not obligated to apply such payments at

the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

then Lend<r nzed not pay interest on unapplied funds. Lender may hold such unapplied funds until

Borrower maks payment to bring the Loan ourrent. If Borrower does not do so within a reasonable

period of time, Lender shall either apply such funds or return them to Borrower, If not applied eatlier,

such funds will be-apolied to the outstanding principal balance under the Note immediately prior

to foreclosure, No ur':e: ot claim which Borrower might have now or in the future against Lender

shall relieve Borrower from making payments due under the Note and this Security Instrument or

performing the covenants anJ agreements secured by this Security Instrument.

2. Application of Payments ot Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (bj principal due under the Note; {c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied first to lete charges, second to any other amounts due under this

Security [nstrument, and then to reduce the prinzizal balance of the Note.

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pa/mert may be applied to the delinquent payment !
and the late charge. If more than one Periodic Paymeis 15 outstanding, Lender may apply aty payment i
received from Borrower fo the repayment of the Periodie #syments if, and to the extent that, each
payment can be paid in fuil. To the extent that any excess exasts after the payment is applied to the
full payment of one or more Periodic Payments, such excess mzy Le applied o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, ¢t e Periodic Payments.

3. Funds for Escrow items, Borrower shall pay to Lender on the day Periodic Tayments are ;
due under the Note, until the Note is paid in fulf, a sum (the “Funds ") to provide for guyment of i
amounts due for: (a) taxes and assessments and other items which can attain priotity over this Security :
{nstrument as a lien or encumbtance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Sectior>: ;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowet to Lender inieu i
of the payment of Mortgage Insurance premiums in accordance with the provisions of Section (. !
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,

Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
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by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the

Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all N
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow .
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require, Borrower's obligation to

make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreement ~outained in this Security Instrument, as the phrase “covenant and agreement” is used in

Section S, 1 Eorrower is obligated to pay Escrow Items directly, pursuant fo a waiver, and Borrower

fails to pay te amount due for an Escrow Item, Lender may exercise its rights under Section 9 and

pay such amount.urd Borrower shall then be obligated under Section 9 to repay to Lender any such

amount, Lender iav revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Sec/i¢s. 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in

such amounts, that are ther iequired under this Section 3.

Lender may, at any time, csiiect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified imcsr RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender.snall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendituies (f future Escrow [tems ot otherwise in accordance with

Applicable Law.

‘The Funds shall be held in an institution whese deposits are insured by a federal agency,
instrumentality, or entity (including Lender, ix .c:.der is an institution whose deposits are 5o insured)
or in any Federal Home Loan Bank. Lender shali apriy the Funds to pay the Escrow ltems no later
than the time specified under RESPA, Lender shall iot cnarge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifiing, the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permiis J.ender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires inteies) to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Furds. Borrower and Lender can agree
in writing, however, that inerest shall be paid on the Funds, Lerd<; shall give to Borrower, without

charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leud- shall account to
Borrower for the excess funds in accordance with RESPA. Tf there is a shonage <f Funds held in
escrow, as defined under RESFA, Lender shall notify Borrower as required by RL50A., and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

i no mote than 12 monthly payments, If there is a deficiency of Funds held in escrov., as A=fined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall hay t» Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more thap 12

monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refoid 0
Borrower any Funds held by Lender,

XHXA120672
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4. Charges; Liens, Borrower shail pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good frith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinior: opziate to prevent the enforcement of the lien while those proceedings are pending, but

only until such-proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Progert; is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrowei: a uctice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall'sa%isfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrowel to pey: a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrowei shall keep the improvements now existing or hereafler erected
on the Property insured against loss by lire, hazards included within the term "extended coverage,"
and any other hazards including, but not litait.d <o, earthquakes and floods, for which Lender requires
insurance. This insutance shall be maintained i the amounts (including deductible levels) and for

the periods that Lender requires. What Lender reqires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bor wwar's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in c¢nrection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and ‘rarking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
ot similar changes occur which reasonably might affect such detormination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination teanlting from an objection by
Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may ootain insurance
coverage, at Lender's option and Borrower's expense, Lender is under no obligaticn to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but-uiight or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Proper.y. against
any risk, hazard or liability and might provide greater or lesser coverage than was previousy 1 effect,
Borrower acknowledges that the cost of the insurance coverage sa obtained might significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender uniter

this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
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amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such inferest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mottgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Bortower obtains any form of insurance coverage, not otherwise
required by Lendet, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

[n the vers of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender
may make prof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, 7ny insurance proceeds, whether or not the underlying insurance was required

by Lender, sheli be apnlied to restoration or repair of the Property, if the restoration or repair is
economically feasiole-and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the tig!ivto hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to essure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment-or.ii a series of progress payments as the work is completed. Unless

an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Burrower. If the restoration or repair is not economically
feasible or Lender's security would be lesseneq; ihe insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or no* thicu due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, ncgruate and settle any available insurance
claim and related matters. If Borrower does not respond withiii 30 days toa notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim,

The 30-day period will begin when the notice is given. In either evsat, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid unser the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to zay refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, iusofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance pivceeds either to repair
of restore the Property or to pay amounts unpaid under the Note or this Security Instoment, whether

or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princizal
residence within 60 days after the execution of this Security Instrument and shall continue - vcsupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, uni2ss
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless (.
extenuating citcumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property,; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Botrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing In value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Bomower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repaits and restoration

in a single mayrient or in a series of progress payments as the work is completed. If the insurance or
condemnation rioceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligatian for the completion of such repair or restoration.

Lender or its agent mnv raake reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower natice at tae tane of or prior to such an Interior inspection specifying such reasonable
cause,

8. Borrower's Loan Applicalior.. Borrower shall be in default if, during the Loan application
process, Borrower or any persons ot entlfies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements 1o
Lender (or failed to provide Lender with wserial Information) in conoection with the Loan. Material
representations include, but are not limited is, sepresentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Propeity and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenapts and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might signifisently affect Lender's interest in the
Property and/or rights under this Security Instrument (such s % rroceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a lien whicl may.attain priority over this Security
Instrument or to enforce laws o regulations), or (¢) Borrower hasab andoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protest Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender’s actions ¢ex include, but are not
limited to; () paying any sums secured by a lien which has priority over this Seeyritv Instrument; (b)
appearing in court; and (¢} paying reasonable attorneys' fees to protect its interest i+ the Property and/
or rights under this Security Instrument, including its secured position in a bankrupicy sroceeding.
Secusing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tutned on or off. Although Lenderipuy *ake
action under this Section 9, Lender does not have to do so and is not under any duty or obligatici *o
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under (his
Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additlonal debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borre:ver shatl pay the premiums required to maintain the Mortgage Insurance in effect. If,

for any reasar,, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insnrer that previously provided such insurance and Borrower was required to make
separately desizn-ied payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums requirii to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate ziortgage insurer selected by Lender. If substantially equivalent Mortgage
{nsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments *iat were due when the insurance coverage ceased to be in effect.
Lender will aceept, use and retain-hise payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall ve now-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender sha!l not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer rcquize loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lende re: Juires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lend#: voquires separately designated payments toward the
premiums for Mortgage Insurance. If Lender requires iviortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuins -equired to maintain Morigage Insutance in
effect, or to provide a non-refundable loss reserve, until Leadei's requitement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or unti] termination is required by Applicable Law. Mot!ing in this Section 10 affects
Botrower's obligation to pay interest at the rate provided in the Med,

Mortgage Insurance reimburses Lender (or any entity that purchases th> Not~) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is not'a jrarty to the Mortgage

Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from tims; to fime, and

may enter into agreements with other pasties that share or modify their risk, or reduce 'osses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and flie 0*her
patty (or parties) to these agreements. These agreements may require the mortgage insure-te muke
payments using any source of funds that the mortgage insurer may have available (which may izclude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any pﬁrchaser of the Note, another insurer, any reinsuret, ai.y
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
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derive from (or might be characterized as) a portion of Borrower's payrments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termea "captive reinsurance." Further:

{A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any su:ch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgzge Lusurance under the Homeowners Protection Act of 1998 or any other law. These
rights may inelude the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Jusurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refurd of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or tera:aation.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and chuli be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration of repeiiis economically feasible and Lender's security is not lessened.
During such repair and restoration poriod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an oppottunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided thaf such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a singic disbursement or in a series of progress payments as
the work is completed. Unless an agreement is mad< in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender svall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Troezeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the e weass, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided £r in Section 2.

In the event of a total taking, destruction, or loss in value of the Properiy; the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whe her ornot then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property it which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Secutity Instrument immediaisty before the
partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agrer'in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miseallursous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured imniezistely
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be naw!

to Borrower.
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[n the event of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
coliect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sezared by this Security Instrument, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regrrd ‘o Miscellaneous Proceeds.

Borrower shallte i default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment; ceuld result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or fights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occutted, seinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lendei's irierest in the Property or rights under this Security [nstrument. The
proceeds of any award or claim for d-nages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned «nd shall be paid to Lender.

All Miscellaneous Proceeds that are not zpriied to restoration ot repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By L2nder Not a Waiver. Extension of the

time for payment or modification of amortization cf the sums secured by this Securlty Instrument
granted by Lender to Borrower or any Successor in Iriter.st of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successot in Interest of Boirower or to refuse to extend time

for payment or otherwise modify amortization of the sums sedrire:i by this Security Instrument by
reason of any demand made by the original Borrower or any Suovessors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy includiag, vithout limitation, Lender's
acceptance of payments from third persons, entities or Successors in luierest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or precluce e exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shal! be joint and several, Ziswever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "vo-si gnar');

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's iplersst

in the Property under the terms of this Security Instrument; (b) is not personally obligated to psy-the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securicy
Instrument or the Note without the co-signer's consent.

XXHK130572
ILLINGIS-Singls Femlly-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Forfmn 3044 1104
VMP® 1172016
Wollere Kiuwer Financlal Senvices 2017402416.2.1.3738-N20161118Y Page 11 ol 1€

gt |




'UNOFFICIAL COPY

| 17306468150 Page: 13 of 20 77 T T IR s U

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes i
Bomrower's obligations under this Security Instrument in writing, and is approved by Lender, shall ;
obtain all of Borrower's tights and benefits under this Security Instrument. Borrower shall not be

released from Borrower's obligations and liability under this Security Instrument unless Lender agrees

to such release in writing. The covenants and agreements of this Security Instrament shall bind (except

as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In reg-ed ‘0 any other fees, the absence of express authority in this Security Instrument to charge ;
a specific fee To Borrower shall not be construed as 2 prohibition on the charging of such fee. Lender :
may not charge fées that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjcot #o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest ot (tier loan charges coliected or to be collected in connection with the Loan
exceed the permitted limits, ten: (a) any such loan charge shall be reduced by the amount necegsary
to reduce the charge to the pe/mitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will becefunded to Borrower. Lender may choose to make this refund by
reducing the principal owed unde: < Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be fcated as a pattial prepayment without any prepayment
charge (whether or not a prepayment clarge is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymen' to Borrower will constitute a waiver of any right of action

Borrower might have arising out of such over:hag~.

15. Notices. All notices given by Borrower or Linder.in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneq tion with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address if sent by other means, Notice 1< any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substizats notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's chang2 £ address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrower shail only report a change of
address through that specified procedure. There may be only one designated potice address under this
Security Instrument at any one time. Any notice to Lender shall be given by detivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has desigiatud euother address
by notice to Borrower, Any notice in connection with this Security Instrument shali not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
Tnstrument is also required under Applicable Law, the Applicable Law requirement wiii safiasy the
corresponding requirement under this Security Instrument, '

16. Governing Law; Severability; Rules of Construction. This Security Instrument siiehi b2
governed by fedetal law and the law of the jurisdiction in which the Property is located. All righis anc
obligations contained in this Secutity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
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or it might be silent, but such silence shall not be construed a5 a prohibition against agreement by
contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation
to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrumeri.

18. Transfer ¢f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Troperty" means any legal or beneficial interest in the Property, including, but not
limited to, those betief:ciz} interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreericit the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property ci-any Interest in the Property is sold or transferred (or if Borrower is
not a natura) person and a beneficiat iiterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immicsliate payment in full of all suras secured by this Security
Instrument. However, this option shall aot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Dorrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrowet must pay all sums securec’ by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted by
this Security Instrument without further notice or demand-or Borrower,

19. Borrower's Right to Reinstate After Acceleration.if Lorrower meets certain conditions,
Borrower shali have the right to have enforcement of this Security” {rstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursaant to Section 22 of this Security
Instroment; (b) such other period as Applicable Law might specify for the te-mination of Borrower's
tight to reinstate; or (¢) entry of a judgment enforcing this Security Instrumeist Those conditions

are that Borrower: (8) pays Lender all sums which then would be due under ‘hic Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any otler ~ovenants or
agreements; (C) pays all expenses incurred in enforcing this Security Instrument, ircluding, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and avaer fees
incurred for the purpose of protecting Lender's interest in the Property and rights under thi Seurity
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lencer's iwaatest
in the Property and rights under this Security Instrument, and Borrowet's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in ont,
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
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bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or partial
interest in the Note (together with this Security Instrument) can be so id one or more times without
prior notice to Borrower. A sale might resultin a change in the entity (known as the "Loan Servicet")
that collects Periodic Payments due undet the Note and this Security Instrument and performs other
mortgag: loan servicing obligations under the Note, this Security Instrument, and Appliceble Law.
There also pright be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change o thie Loan Servicet, Borrower will be given written notice of the change which will state
the name and aciress of the new Loan Servicer, the address to which payments should be made and
any other informaon RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereaftes th6 oan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be transfetred
to a sucoessor Loan Serviver and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Botrower nor Lender may cozinence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that ‘he other party has breached any provision of, or any duty
owed by reason of; this Security Instrumert, vat*l such Borrower or Lender has notified the other
party (with such notice given in compliance viiiii the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasopabic period after the giving of such notice to take
corrective action. If Applicable Law provides a tinve period which must elapse before certain action
can be taken, that time period will be deemed to be reaseaable for purposes of this paragraph. The
notice of acceleration and opportunity to cure glven to Borrswer pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shaulf he deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20/

24. Hazardous Substances. As used in this Section 21: (2) "Hazeidcus Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes }y Environmental

Law and the following substances: gasoline, kerosene, other flammable or ‘oxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containnig #sbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means fedzii e ws and laws of
the jurisdiction where the Property is located that relate to health, safety or environiaental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal ~<tion, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the presence, use, disposal, storage, or release of any Hazarious
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shal’
not do, not allow anyone else to do, anything affecting the Property (a) that is in violation of any
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Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, of release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storage o the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrowet shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environ=iental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of 4 Pazardous Substance which adversely affects the value of the Property. If Borrower learns,
ot is notified &7 <av governmental or regulatory authority, or any private party, that any removal or
other remediaticnoSany Hazardous Substance affecting the Property is necessary, Bottrower shall
promptly take all nesessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of ary covenant or agreement in this Security Instrument (but not
prior to acceleration under Section-18 unless Applicable Law provides otherwise). The notice
shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given ¢ Porrower, by which the default must be cured; and
(d) that failure to cure the default on or betcre the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property, The notice shall furtheirZsrm Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosur= rroceeding the non-existence of a default
or any other defense of Borrower to acceleration and €= ¢e2losure. If the default is not cured on
or before the date specified in the notice, Lender at its opttor;may require immediate payment in
full of all sums secured by this Security Instrument withou! further demand and may foreclose i
this Security Instrument by judicial proceeding, Lender shall be exiitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, in:ludirg, but not limited to,
reasonable attorneys' fees and costs of title evidence, |

23. Release, Upon payment of all sums secured by this Security Instrumerd, Tender shall release this
Security Instrument. Borrower shall pay any recordation costs, Lender may cha'ge Rorrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for setvices rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases ana
waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender witn
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
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purchase insurance at Borrower’s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is reade against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the-insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruiesii.and in any Rider executed by Borrower and recorded with it.

Borrower /
/Z

fode Tl dns

MARK E ANDERSON] | ‘ Seal
Acknowledgment

State of Illg;)is FLORIDA

County of \ok HILLSBOROUGH 0cT 2 § 2017

This instrument was acknowledged before me o _ by MARK E
ANDERSON, single persos.
Noary Piblic VL 0.NDOUST
‘[/é i} mcommxegmz‘%
Sl EXPIRES: Febmery 2, 2020
Michael D. Lindquist ‘\,@ 7 subi s s
(Print Name)} -
My commission expires: EB2 2021

Loan Origination Organization: BMO Harris Bank N.A.  Loan Originator: Nicholas J bitas

NMLS ID: 401052 NMLS ID; 1381175
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Condominium Rider

THIS CONDOMINTUM RIDER is made this 25th day of October, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower "y to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender") of the same date and covering the Property deseribed in

the Security Instrument and located at: 1100 North Lake Shore Drive #15A Unit , Chicago, IL 60611
[Propert-Address)

The Property includes a unit in, together with an undivided interest in the common elements of,

a Condominiitm 2roject known as: 1100 LAKE SHORE DRIVE CONDOMINIUM [Name of
Condominium Deoisct] (the “Condominium Project”). 1f the owners association or other entity which
acts for the Condontiniam Project (the “Owners Association”) holds title to property for the benefit
ot use of its members or 'iareholders, the Property also includes Borrower's interest in the Ownters
Association and the uses, prozeeds and benefits of Borrower's interest.

Cohdominium Covenants In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligations. Earrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documznts. The “Constituent Documents” are the: (i) Declaration
ot any other document which creates the Cund srinium Project; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents, Borrowe: siiall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Asstciotion maintains, with & generally accepted
insurance carrier, a “Master” or “Blanket" policy on th rondominium Project which is satisfactory
to Lender and which provides insurance coverage in the aw:onits (including deductible levels), for
the periods, and against loss by fire, hazards included within the ‘orm “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and firods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Priivdic Payment to Lender of
the yearly premium installments for property insurance on the Properwy: an (i) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property e ac=med satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term o/ the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of testoration or repair folloving
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Boirower
are hereby assigned and sha!l be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

2801130672
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior wrilten sonsent, either partition or subdivide the Property or consent to: (i) the abandonment or
terminatlon #1 ithe Condominium Project, except for abandonment or termination required by law in
the case of sulsteatial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent dom~n; /ii) any amendment to any provision of the Constituent Documents if the provision
is for the express beiefit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower does .0t pav condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Insirument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interesi-Zrzin: the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lendz<r 20 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees #3 tis terms and covenants contained in this
Condominium Rider.

ﬁ%z

MARK E ANDE @Olﬂ Seal

2601130572 i
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Second Home Rider

THIS SECOND HOME RIDER is made this 25th day of October, 2017, and is incorporated into and shail
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument ") of the same date given by the undersigned (the “Borrower” whether there are one or
more persons undersigned) to secure Borrower's Note to BMO Harris Bank N.A. (the “Lender ") of the
same date and covering the Property described in the Security Instrument (the “Property”), which is
located 7451100 North Lake Shore Drive #15A Unit , Chicago, IL 60611 [Property Address].

In addition o the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenar; and agree that Sections 6 and 8 of the Security Instrument are deleted and are
replaced by the rollowing:

6. Occupansy: Barrower shall occupy, and shall only use, the Property as Borrower's
second home, Beircwer shall keep the Property available for Borrower's exclusive use
and enjoyment at 2.1 iimes, and shall not subject the Property to any timesharing ot other
shared ownership arrargement or to any rental pool or agreement that requires Borrower
either to rent the Property. ur give a management firm or any other person any control
over the occupancy or use ofiine Mroperty.

8. Borrower's Loan Applicatior.. Borrowet shall be in default if, during the Loan
application process, Borrower or any p2rsons or entities acting at the direction of
Borrower ot with Borrower's knowleds< or consent gave materially false, misleading,
or inaccurate information or statements o Lzidsr (or failed to provide Lender with
matetial information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Eorrower's occupancy of the Property as
Borrower's second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terris and covenants contained in this
Second Home Rider.

Borrower

Seal
XAXX1305T2
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