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MORTGAGE
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MERS Phone: 1-888-679-6377
Escrow/Closing #: 921218

DEFINITIONS

“Words used in muitiple sections of this document are defined be!bw and other words are defined in Sections 3, 11, 13, 18,
20 and 21.-Certain rutes regarding the nsage of words used, in thic’do-ument are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Cotoher 26, 2017, together with all Riders to this
“document. o

(B) "Borrower" is Christopher M. Rossi, Jr..Borrower is the morigagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is aseparate corporation that is acling solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mor 7 gee under this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has an address arid iephone number of P.O. Box 2026,

Flint, MI 48501-2026, tel. (888) 679-MERS.

a "Lender" is BANK OF AMERICA, N.A..Lenderis aNational AssociatiGna organized and existing under

the laws of THE UNITED STATES, Lender's address is 101 South 'I':r:yon Street, Charlotte, NC

28255,

{E) "Note" means the promissory note signed by Borrower and 'dated Octobexr 26, 2077, The Note states that

Borrower owes Lender Two Hundred Thirty-Two Thousand And 00/100 Dollar (1..5. $232,000.00)

plus interest at the rate of 3. 750%. Borrower has promised te pay this debt in regular Periodic Far'agents and to pay the

debt in full not later than November 1, 2047.

_(F) "Property'" mcans the property that is described below under the heading "Transfer of Rights in the Puoperty.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Eate charges due under the
Note, and all sums due inder this Security Instrument, plus interest. .
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(H) "Rlders" means all Riders to this Security Instrument that are executcd by Borrower. The followmg R]ders are to be
executed hy Borrower [check box as applicable]:

El Adjustable Rate Rider X Condominium Rider ' [l Second Home Rider
ElBalloon Rider ~ - - - O Planned Unit Development Rlder O Biweelkly Payment Rider

O 1-4 Faniily Rider O Other(s) [specify]

(@) "Applicalle.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative .ut.s.and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Assaciition Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that
are imposed on Borrower 4r'the Property by a condomininm association, homeowners association or similar organization.
(K) "Electronic Funds Ty arsfer" means any transfer of funds, other than a transaction originated by check, draft, or.
similar paper instrument, wh'sii is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or autlicrize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, ~ut_mated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) "Escrow Items" means those items that'are described in Section 3.

(M) "Miscellaneous Proceeds' means any’ co mpensatmn, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid mud<ribe coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of al” or any part of the Property; (iii) conveyance in heu of condemmnation;
or (iv) misrepresentations of, or omissions as to, thc value.and/or condition of the Property.

(IN) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly schedulxd amount due for (i) principal and interest under the Note, plus (11)
afiy amounts under Section 3 of this Security Instrument.

{r) "RESPA" means the Real Estate Settlement Procedvies Act (12 U.S.C. §2601 et seq.) and its’ 1mplementlng
regulation, Regulation X (12 C.F.R. Part 1024), as they mign*"he amended from time to time, or any additional or
successor legislation or regulation that governs the same subject ioier. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in reg:rd to a "federally related mortgage loan" even if the

Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has take titl» to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Inctrumcnt.

TRANSFER OF RIGHTS IN THE PROPERTY

- This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rer ewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sulely.«z norhinee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following (lescs ibed property located in

. the COUNTY of Cook:

PARCEL 1:

UNIT NO' 709, GARAGE UNIT NO. GU-54, IN THE RIVER VILLAGE LOTS CONTOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARY OUF LOTS 19
THROUGH 23 IN BLOCK 96 IN ELSTON'S ADDITION TO CHICAGC ALL LOCATEPRP IN ' THE WEST

1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST O F THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, MORE PARTICULARLY DESCRIBED
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OoN THE SURVEY ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM PURSUANT
TO THE CONDOMINIUM PROPERTY ACT FOR RIVER VILLAGE LOFT CONDOMINIUM RECORDED
OCTOBER 15,'

2002 AS DOCUMENT NO. 0021128852, AS AMENDED FROM TIME TO TIME, TOGETHER WITH -ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN _COOK COUNTY,
ILLINDIS

EARCEL 2:

THE EXCLUS1VF, 2IGHT TO THE USE OF THE STORAGE SPACE NUMBER 5-58, A LIMITED COMMON
ELEMENT, AS:  DFLINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMINT NO, 0021128852

which currenily has tne address of 1000 N Kingsbury St aApt 709, Chicago, IL 60610-6880
© ("Property Address"): :

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now o bireafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the fircgoing is referred to in this Security Instrument as the "Property."” Borrower
understands and agrees that MERS holc s onuy legal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or cusfon:, MERS (as nominee for Lender and Lender’s successors and assigns) has
“the right: to exercise any or all of those intere<(s;-including, but not limited to, the right to foreclose and sell the Property;
.and to take any action required of Lender inchu lip 2. “mt not limited to, releasing and canceling this Security Instrument.

B-ORROW'ER’ COVENANTS that Borrower isiavrfully seised of the estate heréby conveyed ai'ld has the ri; ght to

mortgage, grant and convey the Property and that th: Property is unencumbered, except for encumbrances of record. -

Borrower warrants and will defend generally the title wo/chv Property against all claims and demands subject to any
encumbrances of record.

’I‘HIS SECURITY INSTRUMENT combines uniform ceveuants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform securify instroment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agzcy, as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen’ Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Mo*= and any prepayment charges and late
charges due under the Note. Boriower shall also pay funds for Escrow Items {urcaant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, ifany’check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Leider unpaid, Lender may require that
any or all sibsequent payments due under the Note and this Security Instrument be made 1y one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank cherly, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insureil by a federal ageney,
instrumentality, or entity; or (d) Electronic Funds Transfer.

- Payments are deemed received by Lender when received at the locatlon demgnated inne‘1cte or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15.' L ipdeai may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan Gurrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rizut; hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepied. If each Periodic Payment is applied as of its scheduled due date, then
’ Leuder need not pay interest on unapplied funds. Lender may hold such unapplled funds until Borrower makes payment
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to. brmg the Loan current If Borrower does not do so w1th1n a reasonable period of time, Lender shall elther apply such
funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding prmmpal balance
ufider:the Note inimediately prior to foreclosure. No offset or claim which Borrower might have now_or in the future
dgainst Lender shall relieve Borrower from making payments due under the Note and this Securnty Instrument or
performmg the covenants and agreements secured by this Security Instrument.

- 2. ‘wphcatlon of Payments or Proceeds. Except as otherwise described in this Section 2, ali payments
accepted 4nd - pplied by Lendeér shall be applied in the following order of priority: (a) interest due under the Note; (b)
principal due vider the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
- in the order in rvhich it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due und<c Zuis Security Instrument, and then to reduce the principal balance of the Note.

If Lendcr =2ozives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ariy lale vnarge due, the payment may be applied to the delinquent payment and the late charge. If more
than one Periodic Paymeant 2 outstanding, Lender may apply any payment received from Borrower to the repayment of
the Periodic Payments if, aqd to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to'tlic full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymers, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not éxtend or posipone the due datr, o change the amount, of the Periodic Payments.

3. Funds for Escrow Items. E orrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Fan's") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority svel this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Piarerly, if any; (c) premiums for any and all insurance requited by Lender
under Secticn 5; and (d) Mortgage Insurance premwums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accorianve with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time dur'ng the term of the Loan, Lender may require that Community
Assoeiation Dues, Fees, and Assessments, if any, be escrc wed by Borrower, and such dues, fees and dssessments shall be
an Escrow [tem, Borrower shall promptly furnish to Lende:a)? notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender ‘~~v:s Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay'to _eader Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such'waiy er, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow Items for which payment >Ztunds has been waived by Lender and, if Lender
requires, shall furhish to Lender receipts evidencing such payment wilmn such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall forall purposes be deemed to be a covenant
and agresment contained in this Secuority Instrument, as the phrase "coveruri-and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and 3o:cower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amouiit 2ad Borrower shall then be obligated
under Section S to repay to Lender any such amount. Lender may revoke the waiver as <o any or all Escrow Fems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrovrer shall pay to Lender all Funds,
and in such-amounts, that are then requu'ed under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrait L *nder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender.cip Ceauire under RESPA.
Lender shall estimate the amount of Funds due on the-basis of current data and reasonable estimees of expenditures of
future Escrow Items or otherwise in accordance with Applicable Law. -

The Funds shall be held in an institution whose dep051ts are insured by a federal agency. irsivumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Heine Loan Bank.
Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
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Unless an agreement is made in writing or Apphcable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds Lender shall give to Borrower, w1thout charge, art annual accountmg of the Funds as
requlred by RESPA

T "If there is a surplus of Funds held in escrow, as defined under RESPA Lender shall account to Borrower for the
excess funds’in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Brirower as required by RESPA, and Borrower shall pay to Lender the amount necesgary to make up the
shortage in acelrdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
. escrow, as defirzd inder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necescar, 4o make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

- Upon payin=otin full of all sums secured by ﬂ‘llS Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Leidel.

4. Charges; Licns gorrower shall pay all taxes, assessments, charges, ﬁnes, and 1mpos1tlon5 attnbutable to the
Propcrty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoviation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manr er nrovided in Section 3.

- Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the Joligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreen ent; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to provent the enforcement of the lien while those
proceedings are pending, but only until sucii proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating e 'tien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which can attain priority over this Securlty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date ¢t which that notice is given, Borrower shall sa*lsfy the lien or take
one 'or more of the actions set forth above in this Sectica 4.

Lender may require Borrower to pay a one-time -ha ge for a real estate tax verlficatlon and/or reportmg semce

used by Lénder in.connection with this Loan.
-5, Property Insurance. Borrower shall keep the imps v Jents now existing or hereaftcr erected on the Property
insured against loss by fire, hazards included within the term "exfin<ed coverage,” and any other hazards including, but
not limited to, eatthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lenucr reonires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insutanc: carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to dlsapprovc Borrowe:'s chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Zoan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time churzs for flood zone determination and
certification services and subsequent charges each time remappings or similar chrlges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Fedetal Emergency Management Agency in connection with the review of any flood zonc¢, cetermination resulting from an
objection by Borrower.

. If Borrower fails to maintain any of the coverages described above, Lender may btai'. insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paiinulss type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowet, For:ower's equity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greafir or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage.so ubtained might
. significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursec. b Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Noté rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to-Borrower requebt:lng payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as.an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction. of, the Property, such pohcy shalt
mclude a stundard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

i e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
procf of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whetaer or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the resor: tion or repair is economically feasible and Lender's security is not lessened. During such repait and

"restoration period, Leider shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to e sure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly: Leiwder may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the wo'k ‘s completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusiers, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obngaudion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insursice proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be apphed in the order
provided for in Section 2.

If Borrower abandons the Properiy. Lender may file, negotiate and settle any avallable insurance claim and
related matters. If Borrower does not respond bl 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and se tle the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender acqulrcs the Property undel Scction 22 or otherwise, Borrower hereby assigns to Lender (a)
Borrower's rights to any insurance proceeds in an umount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's righ’s (nther than the right to any refund of imsamed premiums paid
by Borrower) under all insurance pelicies covering the Pruporty, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds eithes +4 7=nair or restore the Property or to pay amounts unpald
under the Note or “this Security Instrument, whether or not then due:

6. Occupancy. Borrower shall occupy, establish, and us< th: Property as Borrowel“s principal res:dence w1thm
60 days after the execution of this Security Instrument and shall corlinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender Othe-wise agrees in writing, which consent shall
not be unreasonably withheld, or usless extenuating circumstances exist vehich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;; ‘nspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comunit ‘wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the. Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Prope-ty if damaged ‘to avoid further
deterioration or damage. If insurance or condemmation proceeds are paid in connection with-Jamage to; or the taking of,
the Property, Borrower shall be responsible for repairing or restoring the Property only if Lenc er has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a singic'pi;ment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are'nel safficiént to repair or

_testore the Property, Borrower is not relieved of Borrower's obligation for the completion of such ropu or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it zas isasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notive ut the time of or

- prior to'such an interior inspection specifying such reasonable cause. :

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appllcatlon process Borrower
or any persons or entities actmg at the direction of Borrower or with Borrower's knowledge or consent gave materialty
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false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material representations include, but are not limited to representatlons
concen:ung Borrower's occupancy of the Property as Borrowet's principal residence.

-z “9. Protection of Lender’s Interest in the Property and nghts Under t]us Securlty Instrument. If (a)
Botrower fails t6 perform the covenants and agreements contained in this Seeurity Instrument, (b} there is a legal
proceeding «iat might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as « pro.eeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over tus Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do'an pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Secusie’ Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Proparty Tender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this(Sesurity Instrument; (b) appeating in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Property an<‘or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the @roperty includes, but is not limited to, entering the Property to make repairs, changs locks,
replace or board up doors =i windows, drain water frem pipes, eliminate building or other code vielations or dangerous
conditions, and have utilities twrned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any-4v.y or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this sectiza 9.

Any amounts disbursed by Leder under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts siall vear interest at the Note rate from the date of disbursement and shall be
payable, with-such interest, upon notice from/_snder to Borrower requesting payment.,

I this Security Instrument is on a .easeiold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the/icasehold and the fee title shall not merge unless Lender agrees to the
merger in writing. ‘

18. Mortgage Insurance. If Lender required. Mortgage Insurance as a condition of making the Loan, Borrower
ghall pay the premiinms required to maintain the Mortgag’ Ir surance in effect. If, for any reason, the Mortgage Insurance
c¢overage required by Lender ceases to be available from (i< mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated wavments toward the premiums for Mortgage Insurance,
Borrower shall pay the preminms required to obtain coverage svbstantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the costlo 3orrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If sub/tzntially equivalent Mortgage Insurance coverage is
not available, Borrower shall continue to pay to Lender the amount of th< scparately designated payments that were due
when the insurante coverage ceased to be in effect. Lender will accept, w. e and cetain these payments as a non-refundable
loss feserve in lien of Mortgage Insurance. Such loss reserve shall be non-rifiindable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be required to pay Boriower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insuraice coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again beccir es uvailable, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insuran’se, If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make sepaie-ely designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ma’atain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Tns.reiice ends in accordance
with any written agreement between Borrower and Lender providing for such termination or ural 2crmination is required
by Applicable Law. Nothing in this Sectlon 10 affects Borrower's obligation to pay interest at'thc rate prowded in the
Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain lo~ sec it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

‘Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
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conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may
have avallable (wmch may include funds obtained from Mortgage Insurance premiums).

" As"a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eiitity; or any-affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characteriz. ¢ as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgagc e rer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer's risk i exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
reinsurance.” Furt} er:

(a) Any sach agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or aiy. v terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, aud they will not entitle Borrower to any refund.

(b) Any such 4gr_cments will not affect the rights Borrower bhas - if any - with respect to the Movtgage
Insurance under the Hoin¢owners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosur<s, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automaics 11y, and/or to receive a refund of any Mortgagé Insurance premiums that were
unearned at the time of such caucsdation or termination.

11. Assignment of Miscellar cOus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such I'{is rellanecus Proceeds shall be applled to restoration or repair of the Property
if the restoration or repair is economicaliy reasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right 12'ptd such Miscellanecus Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has beer completed to Lender's satisfaction, provided that such inspection shall
be undertaken prompily. Lender may pay for the repaiss aid restoration in a single disbursement or in a series of progress
payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires interest to be paid
on such Miscellansous Proceeds, Lender shall not be rejjuired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is noveconomically feasible or Lender's security would be lessened,
the Miscellanecus Proceeds shall be applied to the sums secrired by this Security Instrument, whether or not then due,
with the extcess, if any, paid to Borrower. Such Miscellaneous Froceeds shall be applied in the: order provided. for in
Sectmn 2.

- In the event of a total taking, destruction, or loss in valua i the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this-Security Instrument, whether or/not then due, with the eXcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Iroperty in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is.sw22l fo or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking /destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Migcellaneous Proceeds muliiplied by the fo]lowing fraction: (a) the tvtal amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the i1air raricet value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paic to F orrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicn w~ (23 market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amoup? of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender dtherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumeat Zvrether or not the
sums are then due:

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
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either to resteration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Qpposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower
has a nght of action in regard to Miscellaneous Proceeds.

* —-. . __Borrower shali be in default if any action or proceeding, whether civil or cnmmal is begun that in Lender s
_fj.idgment .could result in forfeiture of the Property or other material impairment of Lender's interest in the Propetty or
rights nndertthis Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided ZaSection 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiiure of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrurient. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
interest in the Piopeigr are hereby assigned and shall be paid to Lender.

All Miszel=0s0ous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Jeclipn 2.

12. Borrower Iiof ileleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat.or of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Beziower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lendet shall not be riquired to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for paymeni o7 otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by -
Lender in exercising any right or remz:dy mcluding, without limitation, Lender's acceptance of payments from third
_ persons, entities or Successors in Interest 07 Bprrower or in amounts less than the amount then due, shall not be a waiver
. of or preclude the exercise of any right or rexzerly -

13. Joint and Several Liability; ‘Co-siLpirs; Successors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall b¢ foint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (2 "co-sigbor™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey ‘the co-signer's interest in the Propet 'y under the terms of this Security Instrurment; (b) is not perscnally
obligated, to pay the sums secured by this Security Insuvment; and (¢) agrees that Lender and any other Boxrower can
agree to extend, modlfy, forbear or make any accommodaiicos with regard to the terms of this Secunty Instrument or the
Note without the co-mgner s consent.
- Subject to the provisions of Section 18, any Successo. +a Interest of Borrower who assumes Borrower s
obligations under this Security Instrument in writing, and is approvéd by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be relea ca from Borrower's obligations and liability under
this Security Instriment unless Lender agrees to such release in writing. s he covenants and agreements of this Secunty
Instrument shall bind (except as provided in Section 20) and benefit the suscessois and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services riciformed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and righis uader this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In réga‘d to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may fot charge fees that are expressly prohibited Ly this Security Instrument or by
Apphcable Law. -

- If the Loan is subject to a law which sets maximum loan charges, and that law is rinal y interpreted so that the
interest oF other loan charges collected or to be collected in connection with the Loan excecd b~ permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the porritiad limit; and (b) any
sums$ already collecied from Borrower which exceeded permitied limits will be refunded to Borrowst 'Lznder may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Ror-ower. If a refund
reducies principal, the reduction will be treated as a partial prepayment without any prepayment chaige (v hether or not a
prepaymerit charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15 N otu:es. All notices given by Borrower or Lender in connection with this Security Instrument must be in
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writing. Any notice to Borrower in connection with this Security Instrument shall be deemied to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise,
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Tender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender spec1ﬁes a procedure for
reporting Porrower's. change of address, then Borrower shall only report a change of address through that specified
procedurs. Thire may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall bégiven by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated 4ncther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have kel given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required viide. Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrum/ n¢.

16. Governing Ly w; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law oi the jurisdiction in which the Property is located. All rights and obligations contained in this
Security Instrument are sub)cct to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties 0 ugree by contract or it might be silent, but such silence shall not be construed as a
prohibition against agreement by.20p.act, In the event that any provision or clause of this Security Instrument or the Note
conflicts with Applicable Law, such craflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the ( onflicting provision. .

‘As used in this Security Instrunisin: (a) words of the masculine gender shall mean and mclude correspondmg
neuter words or words of the feminine gendsi--{h) words in the singular shall mean and mclude the plural and vice versa;
and (¢) the word "may" gives sole discretion \vith.o».c any obligation to take any action.

17. Borrewer's Copy. Borrower shall te given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficisri Luterest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in ti:e Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installm - nt zales contract or escrow agreement, the mtent of which is the
transfer of title by Borrower at a future date to a purchase:r:

.If all or any part of the Property or any Interest iL-#lie Property is sold or transferred (or if Borrower is not a

natural person and a beneficial interest in Borrower is sold or irarsfacred) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, th1s option shall not be
exercised by Lender if such exercise is prohibited by Applicable Lav.
' "If Lender exercises this option, Lender shall glve Borrower n¢'cice of acceleration. The notice shall provide a
pcnod of not less than 30 days from the date the notice is given in acccrdanre with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to p2v these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instruaca? without further notice or demand on
Borrower.

19. Borrower s Right to Reinstate After Acceleration. If Borrower mec ts certain cond.1t1ons Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b} suc’sother period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a jud gme it enforcing this Security
Instrument. Those: conditions are that Borrower: {a) pays Lender all sums which then wowd o dv= under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defaulit of any other cuvenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited t7, {exsonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting L=1d<i's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonab.y iequire to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums

-secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender mey fequire that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
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sclectcd by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, msttumentallty or
éntity;-or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ccourred. However, this right to reinstate shall not
apply’i in the case of acceleration under Section 18,

20 Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partlal interest in the Note
(together witt, this Security Instrument) can be scold one or more times without prior notice to Borrower. A sale might
result in a chage in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instruiaent and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law.“t".<ve also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is
a change of the Jicar Sarvicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Seriver. the address to which payments should be made and any other information RESPA requires in
connection with a notice ot *‘ansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser 0f ‘he Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred 'z a successor Loan Servicer and are not assumed by the Note pm'chaser unless otherwise
provided by the Note purchaser. - -

Neither Borrower nor Laarer may commence, join, or be joined to any _]l.ldICIal action (as either an individnal
litigant or the member of a class) that ~wices from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breach :d any provision of, or any duty owed by reason of, this Security Instrument, until -
such Borrower or Lender has notified vie/oither party (with such notice given in compliance with the requirements of
Section 15) of such alleged breach and afixried the other party hereto a reascnable period after the giving of such notice
to take corrective action. If Applicable Law pror idss a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasori’sie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to' Secficn 22 and the notice of acceleration given to Borrower pursuant to
Section 18§ shall be deemed to satisfy the notice and o)portunity to take corrective action provisions of this Section 20,

3 ~ .21, Hazardous Substances. As used in this Scotion 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes oy/Flvironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, (oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to healtk, saf ity or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal a<lion, as defined in Environmental Law; and (d) an
“"Environmental Condition” means a condition that can cause, contribiiic to, or otherwise trigger an Environmental
Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storrgs, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borr »wi.r shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Faw, (b) wh.fch creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substur ce, creates a condition that adversely
affects_the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to L= approvriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writien notice of {(a) any investigation, claim/d-nand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and ary Fiazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, in<f:ding but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Prcperty. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
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Environm‘eqtal Cléanup_.

= T I\}ON-UN'IF ORM COVENANTS. Borrower and Lender further covenant and agree as fo[lows:m- ’

7. 7 2207 Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerition following
Borrower!. bireach of any covenant or agreement in this Security Instrument (but not prior te aceeleration under
Section 18 wuless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required te ~ars the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defial’ must be cured; and (d) that failure to cure the default on or before the daie specified in the
notice may resufl in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
preceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the r.glit to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower t¢ ac.cleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without furticer demand and may fereclose this Security Instrument by judicial proceediilg Lender
shall be entitled to collect all ex perise- incurred in pursuing the remedies provided in this Section 22, lncludmg, but
not limited to, reasonable attornev,’ fees and costs of title evidence,

. 23. Release. Upon payment o all sums secured by this Security Instrument, Lender shall relF-ase t}us Secunty
Instrument. Borrower shall pay any rocordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a tain] party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waiver of Homestead. In accorczac: Wlth Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exem stion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement ~ith T ender, Lender may purchase insurance at Borrower's expense
to protect Lender's interests in Borrower's collateral. Thi in surance may, but need not, protect Borrower's interests. The
coverage that Lender purchases may not pay any claim that Sorrower makes or any claim that is made against Borrower
in connection with the collateral. Borrower may later cancel ariy inusurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as recdircd by Borrower's and Lender's agreement. If Lender

_purchases insurance for the collateral, Borrower will be responsibl® fur the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placeiient of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance/may be added te Borrower's total outstanding
balance or obhgatlon The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY. SIGN".I'NG BELOW, Bomrower accepts and agrees to the terms and coveiants contamed in this Securnty
Iustrument and in any Rider executed by Borrower and recorded with it.

(e i

- BORROWER - CHRISTOPHER M ROSSI Jr
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NOTARY PUB! I - STATE OF ILLINGIS
My Commission Expires uoc, 29, 2020 B

Mortgage Loan Originator Jill Sowvick
Nationwide Mortgage Licensing System and evisiry Identification Number 444294
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- THIS CONDOl\rﬂNIUM RIDER is made this 26th day of October, 2017 and is mcorporated
into and siall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security In.trument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note
to BANK O7 AMERICA, N._A. (the "Lender") of the same date and covering the Property described in the
Security Instrarr 2nt and located at:
100 ¥ Kingsbury St Apt 709, Chicago, IL 60610-6880
: [Property Address]
The Property includcs w unit in, together with an undivided interest in the common elements of, a
condominium project krwoyvn as:
DIVER VILLAGE LOFTS CONDOMINIUM ASSOCIATION
B [Name of Condominium Project]

(the "Condominium Project”).if the owners association or other entity which acts for the Condominium
Project (the "Owners Association") aolds title to property for the benefit or use of its members or shareholders,
the Property also includes Borrowes's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENAN'(S Iz addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further corcuant and agree as follows:

A. Condomininm Obligations. Bolrower shall perform all of Borrower's obligations under

_the Condominium Project's Constituent Iocuments. The "Constituent Documents” are the: (i}

. Declaration .or any other document which creats tas Condominium Project; (if) by-laws; (jii) code of

regulations; and (iv) other equivalent documents. Forrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

~ B. Property Insurance. So long as the Owa~rs Association maintains, with a generally

accepted insurance carrier, a "master” or "blanket" pol'zy on the Condominium Project which is

. satisfactory to Lender and which provides insurance coverage i the amounts (including deductible

levels), for the periods, and against loss by fire, hazards inclua=d within the term “extended coverage,"”

and any other hazards, including, but not limited to, earthquaikss and floods, from which Lender

requires insurance, then:

(i) Lender waives the provision in Section 3 for the Periodic Pu-=ment to Lender of the yearly
premivm installments for property insurance on the Property; and .

(ii) Borrower's obligation under Section 5 to maintain property i».surance coverage on the
Property is deemed satisfied to the extent that the required coverage is proviasd by the Owners
Association policy.

‘What Lender requires as a condition of this waiver can change during the terr of the loan.

; - Borrower shall give Lender prompt notice of any lapse in required prépeny insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair.
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
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Botrower are hereby a331gned and shall be pa1d to Lender for apphcanon to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
. Public Liability Insurance. Borrower shall take such actions as may be reasonable to -

. insure that the Owners Association maintains a public liability i insurance policy acceptable in form,

- amounf, and’ ‘extent of coverage to Lender.

‘ 1). Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable & Borrower in connection with any condemnation or other taking of all or any part’ of the
Property/whether of the unit or of the common elements, or for any conveyance in lien of
condemnaiioi, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to tlie <vriiz secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior writter: consent, either partition or subdivide the Property or consent to:

(i) the abandc=inent or termination of the Condominium Project, except for abandonment or
termination required by la'v in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnaticu £ eminent domain,

(ii} any amendment to ruy orovision of the Constituent Documents if the prov1s10n is for the
express benefit of Lender;

(iii} termination of profeisisnal management and assumptlon of self—management of the
Owners Association; or :

(iv) any action which would hés the effect of rendering the public l1ab111ty insurance
coverage maintained by the Owners Associatic= unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Secwriiy/instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear irievast from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from/f ¢nder to Borrower requesting payment,

BY SIGNING BELOW Borrower accepts and agrees to thd terms and covenants contained in this
Condominium Rider.

%%w

- BORROWER - CHRISTOPHER M ROSSI Jrx

— P
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