UNOFFICIAL COPY

Doc#. 1730601146 Fee: $56.00
Karen A.Yarbrough

Cook County Recorder of Deeds
Date: 11/02/2017 11:17 AM Pg: 1 of 5

RECORDATION REQUESTED BY:
MB Financial Bank, N.A.,
successor in interest to
American Chartered Bank
Commercial-Bagley
6111 N. River Rd.
Rosemont, IL 60018

WHEN RECORDED MAIL TO:
MB Financial Bank, N.A.
L.oan Documen’aticn
6111 N. River Rd.
Rosemont, IL 60015

FOR RECORDER'S USE DHNLY

This Modification of Mortgage prepared by:
Glrizarry/Ln #6150381011/Deal #54603/C,C #165/KW001
MB Financial Bank, N.A_, successor in interer; t: American Chartered Bank
6111 N. River Rd.
Rosemont, IL 60018

MODIFICATION OF MGHIGAGE

A

*8441*

THIS MODIFICATION OF MORTGAGE dated October 10, 2017, is made and exe:suted between Stout
Properties, LLC, an lllincis limited liability company, whose addrass is 2100 West 32nd £treet, Chicago, IL
60608 (referred to below as "Grantor") and MB Financial Bank, N.A., successor in interes. tu. American
Chartered Bank, whose address is 6111 N. River Rd., Rosemont, IL 60018 (referred to below as."Linuar”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated QOctober 10, 2014 (the "Morioage")
which has been recorded in Cock County, State of lllinois, as follows:

Mortgage dated as of October 10, 2014 executed by Stout Properties, LLC ("Grantor”) for the benetii of
MB Financial Bank, N.A. , successor in inferest to American Chartered Bank ("Lender"), recorded on
October 23, 2014 as document no. 1429654240, and Assignment of Rents of dated October 10, 2014
executed by Grantor for the benefit of Lender, recorded on October 23, 2014 as document no.
1429654241 and modified by a Madification of Mortgage dated October 10, 2016 executed by Grantor for
the benefit of Lender, recorded on October 24, 2016 as document no. 1629855094,

REAL PROPERTY DESCRIPTICN. The Martgage covers the following described real property located in Cock
County, State of lllinois:
PARCEL 1; THAT PART OF VACATED WEST BROSS AVENUE AND OF BLOCK 18 IN S. J. WALKER'S

SUBDIVISION OF THAT PART SQUTH OF THE CANAL, OF THE NORTHWEST 1/4 OF SECTION 31,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, INCLUSIVE WITHIN A
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STRIP OF LAND, 20 FEET IN WIDTH, EXTENDING WESTWARDLY FROM THE WESTERLY LINE OF SOUTH
HOYNE AVENUE, BEING ALSO THE EASTERLY LINE, AND THE EXTENSION THEREOF, OF SAID BLOCK
18 TO THE LINE DEFINING THE SQUTHERLY BOUNDARY OF PARCELS 'l M' 203.1 AS DESCRIBED IN
CONDEMNATION PROCEEDINGS '63513490', SAID STRIP OF LAND BEING BOUNDED BY AND LYING
BETWEEN LINES, AND PROLONGATION OF LINES, WHICH ARE PARALLEL AND CONCENTRIC WITH AND
10 FEET ON EACH SIDE OF THE FOLLOWING DESCRIBED CENTER LINE; BEGINNING ON SAID WESTERLY
LINE OF SOUTH HOYNE AVENUE AT A POINT 264.74 FEET SOUTHEASTERLY FROM THE MOST
NORTHERLY CORNER OF SAID BLOCK 18 AND RUNNING THENCE NORTH WESTWARDLY ALONG THE
ARC OF A CIRCLE, CONVEX SOUTHERLY, AND HAVING A RADIUS OF 398.02 FEET, A DISTANCE OF
79.30 FEET.TO A POINT 21.99 FEET, MEASURED PERPENDICULARLY, SOUTHERLY FROM THE
SOUTHERLY LYE OF SAID BLOCK 18 AND 66.65 FEET MEASURED PERPENDICULARLY, WESTERLY
FROM SAID WESTERLY LINE OF SOUTH HOYNE AVENUE; THENCE NORTH WESTWARDLY ALONG A
STRAIGHT LINE- 7. DISTANCE OF 20290 FEET TO A POINT 103.99 FEET, MEASURED
PERPENDICULARLY,-WZSRTHERLY FROM THE SOUTHERLY LINE OF SAID BLOCK 18 AND 225.70 FEET,
MEASURED PERPEND!ZIZCARLY, WESTERLY FROM THE WESTERLY LINE OF SOUTH HOYNE AVENUE;
THENCE NORTH WESTWARDLY ALONG THE ARG OF A CIRCLE, CONVEX NORTHERLY, AND HAVING A
RADIUS OF 398.02 FEET (THE WESTERLY TERMINUS OF WHICH ARC IS A POINT 173.17 FEET
EASTERLY FROM THE WESTEFLY L!NE AND 10 FEET SOUTHERLY FROM THE NORTHERLY LINE OF SAID
BLOCK 18) A DISTANCE OF 68.06 FEET TO ITS INTERSECTION WITH THE SOUTHERLY BOUNDARY LINE
OF THE PARCELS OF LAND DESCRIBEL IN SAID CONDEMNATION PROCEEDINGS, (SAID SOUTHERLY
BOUNDARY LINE BEING A STRAIGHT LINZ DRAWN FROM A POINT ON THE SOUTHERLY LINE OF THE
SOUTHERLY RESERVE OF ILLINOIS AND MICHIGAN CANAL, 844 FEET (AS MEASURED ALONG SAID
SOUTHERLY LINE) SOUTHWESTERLY FROM THE WESTERLY LINE OF SAID SOUTH HOYNE AVENUE, TO
A POINT ON SAID WESTERLY LINE OF SOUTH 41CGYNE AVENUE WHICH IS 112 FEET (AS MEASURED
ALONG SAID WESTERLY LINE) SOUTHEASTERLY. FROM THE SOUTHERLY LINE OF THE SOUTHERLY
RESERVE AFORESAID), IN COOK COUNTY, ILLINOIE

PARCEL 2: PARTS OF BLOCKS 16 AND 18, PART OF VACATED BROSS AVENUE LYING
SOUTHEASTERLY OF SAID BLOCK 18 AND PART ‘Cr/ VACATED HAMILTON AVENUE LYING
SOUTHWESTERLY OF SAID BLOCK 16 ALL IN S. J. WALKERS SURDIVISION OF THAT PART SOUTH OF
THE CANAL OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 14, WHICH
TRACT OF LAND IS BOUNDED ON THE NORTH EAST BY THE SOU tHWESTERLY LINE OF SOUTH HOYNE
AVENUE ON THE SOUTH BY THE NORTH LINE OF WEST 32ND STRECT-AS DEEDED BY INSTRUMENT
RECORDED DECEMBER 14, 1950 AS DOCUMENT 14973547 ON THE SOUTH WEST BY A STRAIGHT
LINE WHICH EXTENDS NORTHWARD FROM A POINT ON SAID NORTH LINZ\OF WEST 32ND STREET
THAT IS 350 FEET WEST OF THE POINT OF INTERSECTION TO SAID NORTH STREET LINE AND SAID
SOUTHWESTERLY LINE OF SOUTH HOYNE AVENUE TO A POINT ON THE NORTHZPLY LINE OF SAID
BLOCK 18 WHICH IS 305.43 FEET SOUTHWESTERLY FROM THE MOST NORTHERLY CORNER OF SAID
BLOCK 18 AND ON THE NORTH BY A LINE 10 FEET (MEASURED PERPENDICULAR) SCUTHERLY FROM
AND PARALLEL TO THE FOLLOWING DESCRIBED LINE) BEGINNING AT A POINT ON THE“#=3TERLY LINE
OF SAID BLOCK 18 WHICH 1S 10 FEET SOUTHEASTERLY FROM THE MOST WESTERLY CORNER OF
SAID BLOCK AND RUNNING THENCE NORTHEASTWARDLY ALONG A LINE PARALLEL WITH THE
NORTHERLY LINE OF SAID BLOCK, A DISTANCE OF 173.17 FEET THENCE EASTERLY ALONG THE ARC
OF A CIRCLE HAVING A RADIUS OF 398.02 FEET AND CONVEX NORTHERLY, A DISTANCE OF 266.62
FEET TO A POINT 103.99 FEET (MEASURED PERPENDICULARLY) NORTHERLY FROM THE SOUTHERLY
LINE AND 225.70 FEET (MEASURED PERPENDICULARLY) WESTERLY FROM THE EASTERLY LINE OF
SAID BLOCK, THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE 202.90 FEET TO A POINT 21.99
FEET (MEASURED PERPENDICULARLY) SOUTHERLY FROM SAID SOUTHERLY LINE OF BLOCK 18 AND
66.65 FEET (MEASURED PERPENDICULARLY) WESTERLY FROM SAID WESTERLY LINE OF SOUTH
HOYNE AVENUE, THENCE CONTINUING SCUTHEASTERLY ALONG THE ARC OF A CIRCLE HAVING A
RADIUS OF 398.02 FEET AND CONVEX SOUTHERLY A DISTANCE OF 79.30 FEET TO A POINT ON SAID
WESTERLY LINE OF SOUTH HOYNE AVENUE, WHICH 1S 264.74 FEET SOUTHEASTERLY FROM THE
POINT ON SAID WESTERLY STREET LINE WHICH IS THE MOST NORTHERLY CORNER OF SAID BLOCK
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18, ALL IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2100 West 32nd Street, Chicago, IL 60608. The
Real Property tax idenfification number is 17-31-101-013-0000; 17-31-101-016-0000; and
17-31-108-028-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirely as follows:
The word "Note" means that certain Promissory Note dated October 10, 2017 in the original principal
amount of $1,000,000.00 executed by Borrower payable to the order of Lender, as amended,
supplementey, nodified or replaced from time to time.

The paragraph‘tifed "Maximum Lien/Maximum Indebtedness” set forth in the Mortgage secures the entire
principal amount i 418 Loans, interest accrued thereon and all other Obligations. Under no circumstances,
however, shall the aggregate principal indebtedness exceed an amount equal to two (2) times the original
principal amount of the MGtes, together with moneys advanced by the Mortgagee to protect and preserve
the lien of this Mortgage.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender 0 this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed absve nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfacticn, of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention ci Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including.accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed th original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person corsents to the changes and provisions of this
Modification or otherwise will not be released by it. This waner applies not only to any initial extension or
modification, but also to alt such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS CE TS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED OCTOBER 10,
2017.

GRANTOR:

STOUT PROPERTIES, LLC

Jb;eﬁh Carolan, Manager of Stout Properties, LLC
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LENDER:

MB FINANCIAL BANK, N.A., SUCCESSOR IN INTEREST TO AMERICAN
CHARTERED BANK

e 2

Authorized Signer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF o/ LL{ NS

N\ }
) 88
county of (00 4 ¢ )
On this 5/ l day of ﬂﬁﬁﬁfﬁf 7 , before me, the undersigned Notary

Public, personally appeared Joseph Carolan, Manager oi Gtout Properties, LLC, and known to me to be a
member or designated agent of the limited liability company {nat executed the Modification of Mortgage and
acknowledged the Modification to be the free and voluntary act’and deed of the limited liability company, by
authority of statute, its articles of organization or its operating 2jieement, for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execu e this Modification and in fact executed
the Modification on behalf of the {imited liability company.

b

By - /IMMMVX{}I Residing at

Notary Public in and for the State of

"OFFICIAL SEAL"

KAREN £ DiSTMEYER
- : Al NOTARY PUBLIC, 1475 OF ILINOIS
My commission expires Commission Explres 021412024
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LENDER ACKNOWLEDGMENT
P
statE oF _LLLINOLS )
) 88

COUNTY OF af?ﬂ K )

P
On this jl” ~ y of 047’0%/( ' before me, the undersigned Notary
{DENT

Public, personally appzerad AT I LN and known to me to be the V [{E
, authorized ‘2gant for MB Financial Bank, N.A., successor in interest to American Chartered Bank

that executed the within-ard foregoing instrument and acknowledged said instrument to be the free and
voluntary act and deed of M% Financlal Bank, N.A., successor in interest to Ametican Chartered Bank, duly
authorized by MB Financial B2k, N.A., successor in interest to American Chartered Bank through its board of
directors or otherwise, for the us3s and purposes therein mentioned, and on oath stated that he or she is
authorized to execute this said instruinent.and in fact executed this said instrument on behalf of MB Financial
Bar:Zl.A., successor in interest to American Chartered Bank.

rW/f\—&Aﬂ,{ qug/ ) Residing at

By,

Notary Public in and for the State of 7N

mm
 "OFFICIAL SEAL" |
KAREN A DIETMEYER

y NOTARY PUBLIC, STAT:: OF HLLINOIS

My Commission Expires 02/14/2021

My cornmission expires g? ~f ‘f’,l/ :
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