UNOFFICIAL COPY

Doc#. 1730601117 Fee: $82.00
Karen A.Yarbrough

Cook County Recorder of Deeds

Illinois Anti-Predatory Date: 11/02/2017 10:53 AM Pg: 1 of 18
Lending Database
Program

Report Mortgage Fra i

44%7%1% “’ |

The properly identified as: P’ 04-35-308-001-0000

Address:
Street: 2027 Henley Street

Street line 2:
City: Glenview State: IL ZIP Code; 60025

Lender; JPMorgan Chase Bank, N. A,

Borrower: James G, Sotirchos and Markesla Giannos

Loan / Mortgage Amount: $873,000.00

This property is located within the program area and the transaction is exempt from the requiremeite of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: CFE4ES0D-AB03-4B64-A3D3-689DFC3AT338 Execution date: 10/25/2017




1730601117 Page: 2 of 18

UNOFFICIAL COPY

Return To: Chase Records Center
Attn; Collateral Treiling Documents
RB: MC 8000, 700 Kansas Lans - Monroe
LA 71203

Prepared By: Debra Yemtes

3050 Highlend Pkwy
Downers Greve. IL 60515

Mortgage

Definitions. Words used in multiple scotions of this documeat are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 axd 21, Certain rules regarding the usage of words used in this
document are also provided in Section 1¢.
(A) “Security Instrument” means this docanent. which is dated October 25, 2017, together with all
Riders to this document.
(B) “Borrower" is James G. Sotirchos and Mark=s'z Giannos, husband and wife, tenants by the
entirety . Borrower is the morigagor under this Securiry istrument.
(C) "Lender" is JPMorgan Chase Bank, N.A.. Lender Is a “ztional Banking Association organized
and existing under the laws of the United States, Lender’s addre s is 1111 Polaris Parkway, Columbns,
OH 43240 . Lender is the mortgages under this Security Instruters.
(D) “Note'" means the promissory note signed by Borrower and dated Cotober 25, 2017, The Note
states that Borrower owes Lender eight hundred seventy three thonsend ard 00/100 Dollars (U.S.
$873,000.00) plus interest. Borrower has promised to pay this debt in regulur Periodic Payments and
to pay the debt in full not later than November 1, 2047,
(E) "Property” means the property that is described below under the heading "Trupsfar of Rights in
the Property."
(¥) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Bomrower [check box as applicable]:

O AdjustsbleRateRider O Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 00 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordhmoesandaﬁnhinendumdmﬂm(ﬁﬁhwathceﬂ‘eﬂofhw)asweuumapplim

final, nan-appealable judicial opinions,

(D “Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
oﬂwrchmgm thatare impoaedonBomwuorﬂlerputyby amndomhmasmhtmn, homeowners
association o1 o/milar organization.

(Y) “Electronic Fv:als Trangfer” means any transfer of funds, other than a transaction originated by
check, draft, or sizal'r paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or aagnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Sach term includes, but is not limited to, point-of-sale transfers, antomated
teller machine transactions, trap-5ers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Jtems" means those itvms that are described in Section 3.

(L) “Miscellaneous Proceeds” means any' ¢)rvpensation, settlement, award of damages, or proceeds
paid by any third party (other then insurancs 1 ;roceeds paid under the coverages described in Section
5) for: (i) damage to, ot destruction of, the Prop aty; (if) condemnation or other taking of all or any
part of the Property; (iii) conveyance in Heu of coosennation; or (iv) misrepresentations of;, or
omissions as to, the value and/or condition of the Proueriy.

(M) "Mortgage Insurancs meansmsurmoepmmcﬂngw,oerazahstthznonpaymentoi;ordefmﬂt
on, the Loan,

(N) “Pertodic Payment" means the regularly scheduled amount a2 for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Seourity Inst-uco~at.

(0) “RESP4" means the Real Estate Settlement Procedures Act (12 U.S.CC. $action 2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they m!.;ht he smended from
time to time, or any additional or successor legislation or regulation that gover1s t.e same subject
matter. As used in this Security Instrument, RESPA, refers to all requirements and e<isictions thet
ere imposed in regard to a "federally related mortgage loan" even if the Loan does nut qualify as a
"federally relatsd mortgage loan" under RESPA.

(P)."Successor in Interest of Borrower ™ means ey party that has faken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and sll renewals, extensions and modifications of the Note; and (if) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hersby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Ses Attached

Parce] ID Number: 04-35-308-001-0000 which currently has the address of 2027 HENLEY ST [Street]
GLENVIEW [City], [Ilinois 60025 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements,
appurtenances, and fioxtures now or hereafter a part of the property. All replacements and additions shall
also bemvmdhyﬂmSwmityhn&ummtAﬂofﬂmfmgohgmmfmedhmﬂmSwuﬂtymswm

as the "Propecty.”

BORROWER COVENANTS that Borrower is lewfully seised of the estate hereby conveyed and has the
right to morigags, gzar., and convey the Property and that the Property is unencumbered, except for
encumbrances of recor!. 13 2srower warrants and will defend generally the titls to the Property against
all ¢laims and demands, su';ject to any encumbrances of record.

THIS SECURITY INSTRUME? ¢} cnmbines uniform covenants for national use and non-uniform
covenants with limited variations ty jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lei/zt covenant and agree as follows:

1. Payment of Princlpal, Inforest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, anc interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Ncte. Rorrower shall also pay funds for Bscrow Items
pursuant to Section 3. Payments dus uader the Note an, 7 Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received Ly Lender as payment under the Note or
ﬂusSemmy[nshmentisrehnnedtoLender d,l..andu-vayreqmret}ntanyorallsubsequen

due under the Note and this Security Jnstrument be made 'n owe or more of the following forms,
as selected by Lender: (n) cash; {b) money order; (c) certified check, Y#zk check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whzss deposits are insured by &
federal agency, imstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaied iz the Note or at such
other location a5 may be designated by Lender in accordance with the notios provisics in Section 15.
Lender may return any payment or partial payment if the payment or partial paymen:s :o» insufficient
to bring the Loan current. Lender may acoept any payment or partial payment insufficierdt to bring the
Loan current, without waiver of any rights heréunder or prejudice to its rights o refuse suciy payment or
partial payments in the future, but Lender is not obligated to apply such paymeants at the time such
payments are accepted, If each Periodic Payment is applied as of its scheduled dne date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. IfBorrower does not do so within 2 reasonable period of time, Lender

e ns
ILLINOIS-Bingts Fanil nia Maa/Fredcia Mac UNIFORM INSTRUMENT 0
wwm “‘m
Wollary Kiwwer Financial Servioes TN AAM T NO518Y Sdtl




1730601117 Page: 5 of 18

UNOFFICIAL COPY

shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be applied
to the outstending principal balance under the Note immediately prior to foreclosurs. No offset or claim
which Borrower might have now or in the fisture against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this SBecurity Instrument.

2. Applicafion of Payments or Proceads. Except as otherwise described in this Section 2, all
payments accepted and applied by Lander shell be spplied in the following order of priority: (a) interest
dus under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which i became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender rece’ v a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay ar;y late charge due, the payment may be applied to the delinquent payment and the late
charge. If more thin one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repaymsst of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent tha 227 excess exists after the payment is applied to the full payment of one or
more Periodic Payments, 5uc): rxcess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepe;-ment chatges and then as dascribed in the Note. _

Any application of payments, insuw.anc nroceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Peyments.

3. Funds for Escrow [tams. Bomrowes ra2l pay to Lender on the day Periodic Payments are due
under the Nots, until the Note i3 paid in full, 2.+:a (the "Punds") to provide for paymeat of amounts due
for: (2) texes and asgcssments and other items which van aftain priarity over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehoid ;yments or ground rents on the Property, if any;
{¢) premiums for any and all insurance required by Learer under Section 5; and (d) Mortgage Insurance
premtums, if any, or any sums payable by Borrower to Leudur in lieu of the payment of Mortgage
Insurence premiums in accordance with the provisions of Sestion 10. These items are called "Escrow
Ttems." At arigination or at any time during the term of the Loan, J.cxder may require that Community
Association Dues, Fees, and Assessments, if eny, be escrowed by Rorruwer, and such dues, fees and
agsessments shall be an Escrow Item. Borrower shall promptly fumist i Lender all notices of amounis
to be paid under this Section. Borrower shall pay Lender the Funds for Ese-now Items unless Lender
waives Borrower's obligation to pey the Funds for any or all Escrow Items. Lenccy may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sv=i: waiver may only
be in writing. In the event of such waiver, Bomower shall pey directly, when and whis payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by LenZer and, if Lender
requires, shall furnish to Lender receipts evidencing such peyment within such time per'od s Lender
may require. Borrower's obligation to make such payments and to provide receipts shall fot all purposes
be deeméd to be a covenant and agreement contained in this Seourity Instrument, as the phrase "covenant
and agrecmnent” is used in Section 9. [f Borrower is obligated to pay Escrow Items dirsctly, pursuant to
2 waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights
under Section 9 end pay such amount end Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount, Lender may revoks the waiver as to any or all Escrow Items at any time by a
natice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ail
Funds, and in such smouns, that are then required under this Section 3.

Lender may, at any time, oollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the meximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds doe on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Iender, if Lender is an institution whose deposits are o jnsured) or in any Pederal
Home Loan Bsnk, Lender shal! apply the Funds to pay the Escrow Items no later than the time specified
under RESP/.. Lunder shall not charge Borrower for holding and applying the Funds, annually analyzing |
the escrow acccars, or verifying the Escrow Itemns, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless en agreement is made in writing or
Applicable Law requirs: ‘nterest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings ca t.» Funds, Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Y »:ider shall give to Borrower, without charge, an annual accounting of the
Punds as required by RESPA.

Ifthere Is a surplus of Funds held in e7cruw, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowe: 25 required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage 7. 2ccordance with RESPA, but in no more than 12 monthly
peyments. If there is a deficiency of Funds held in csurow, as defined vnder RESPA, Lender shall notify
Borrower as required by RESPA, and Borrawer shiz!) gay to Lender the amount necessary to make up
the deficiency in accordamnce with RESPA, but in no riacze than 12 monthly payments,

Upon paymeat in full of all sums secured by this Security Jzs'iument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4, Charges; Liens. Barrower shall pay all taxes, assessments, cha.ges. Ines, and impositions attributable
to the Property which can ettain priority over this Security Instrument, l¢asehold pgyments or ground
rents on the Property, if any, and Community Association Dues, Pees, aud ‘sssessments, if any. To the
extent thet these items are Escrow Items, Borrower shall pay them in the manrar provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security imsirument unless
Borrower: (8) agrees in writing to the payment of the obligation sscured by the lien b .°aner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Y.e= in good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opirion opexate
to prevent the enforcement of the lien while those proceedings are pending, but only uttil suchproceedings
are concluded; or (c) secures from the holder of the lien an agreement setisfactory to Lender
the lien to this Security Instrumeat. If Lender determines that any part of the Property is subject to a lien
which can attein priority over this Security Instrument, Lender may give Borrower a notice identifying
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the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firs, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insnrancs shall be chosen by Borrower subject to Lender's
right to diseppreve Borrower’s choice, which right shall not be exercised unreesonebly, Lender may
require Bomre'aer to pay, in connection with this Loan, efther: (2) a one-time charge for flood zone
determination, ez Scation and tracking services; or (b) a one-time charge for flood zone determination
and certification stx/.o8 and subsequent charges each time remappings or similar changes occur which
reasonably might affécs cuch determination or certification. Borrower shall also be responsible for the
payment of any fees fmpozed by the Federal Emergency Management Ageacy in connection with the
review of any flood zone dste/m:ination resulting from an objection by Borrower.

If Borrower fails to maintain any %0 coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expeiso. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suc: soverage shall cover Lender, but might or might not protect
Borrower, Bormower's equity in the Propesty. cr the contents of the Property, against any risk, hazard or
linbility and might provide greater or lesser covor-zs than was previously in effeot. Borrower acknowledges
that the cost of the insurance coverags 50 obtaiued zupht significantly exceed the cost of insurance that
Borrower could have obtained, Any amounts disbureer by Lender under this Section 5 shall becoms
additional debt of Barrower secured by this Security Licir.ament. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payaiie, with such inferest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poliues shall be subject to Lender's right
to disapprove such policies, shal! include a standard mortgage clause, 21v. shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the oulisies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts or'r-i2 premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise reqiired by Lendes, for
damage to, or destruction of, the Property, such policy shell include a standard morfzage clause and shall
name Lander as mortgages and/or as en additional loss payes.

In the ovent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. T.ender may
make proof of loss if not made promptly by Borrower. Unless Lender end Borrower otherwice agree in
writing, any insurance prooseds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repait of the Property, if the restoration, or repair is economically feasille and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lander has had an opportunity to inspect such Propesty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
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promytly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agresment is made in writing or Applicable
Law requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any inferest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Botrower.
If the restoration or repair is not economically feasible or Lender's security wounld be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornot then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance olaim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offr.cod to settle a claim, then Lender may negotiate and settle the claim, The 30-day period
will begin when rhe notice is given. In cither event, or i Lender acquires the Property under Section 22
or otherwise, Botrov'er hereby assigns to Lender (a) Borrower's rights to any insurance proceeds inan
amount not to exces 1. amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (othes than the right to any refund of unearned premivins paid by Borrower) under
all insurance policies coverar; the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use th:s insuranca proceeds elther to repair or restare the Property or to pay amounts
unpaid under the Note or this Se~4y Instrument, whether or not then due.

6. Occupancy. Bormower shall occuj v, eutablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this S curity Instrument and shall continue to oconpy the Property
s Borrower's principal residence for at least or 2 Jear afier the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be i 2asonably withheld, or unless extsnuating circumstances
exist which are beyond Borrower's control.

7. Presearvation, Maintenance and Protection =i “he Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Propuriy to deteriorate or commit waste on the
Property. Whether or not Borrower i residing in the Propeaty, hon'owers}nllmamta.mﬂwl’mpmym
order to prevent the Property from deteriorating or decreasing ia ve™e due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not e onumically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioratioz( <« damage. If insurance or *
condemnation proceeds are paid in conriection with damage to, or the takiny; of, the Praperty, Borrower
shall be responsible for repairing or restoring the Property only if Lender ha; released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a sit.gle prvment or in a series
of progress payments as the work is completed, If the insurance or condemnation vroseads are not
sufficient to repair or restors the Property, Borrower is not relieved of Borrower’s obw,aonforthn
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propearty. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifylng such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defiwlt if, during the Loan application process,
Borrower or any persons or eatities acting at the direction of Bomower or with Borrower's knowledge

144048107

NawFreddls Meo UKIFORM INSTRUMENT Form 3014 401
Banicara Systema™ VMP® L

Wollers Kiuwar Financial Sevioss 0THORAISNAAZT-ROTRSSY InJnke: Tait




1730601117 Page: 9 of 18

UNOFFICIAL COPY

or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Materjal representations
include, but are not limited to, representations concerning Bortower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Undar this Security
Instrument. If (a) Borrower fiils to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andlorﬁghtundeﬂﬂsSewﬁty]nsmm(mhasapmeedmginbmhuptcy probate, for condemmation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasongble or appropriate to protect Lender’s interest in the Property and rights underthis
Security Instrr.acnt, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Prorarty. Lender's actions can include, but are not limited to: (a) paying amy sums secured
by alien which has prinity over this Security Instrument; (b) eppearing in court; and (¢} paying reasonable
attomeys' foes to prrier. itg interest in the Property and/or rights under this Security Instrument, including
its secured position in & hazlouptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property to ma's repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildiiig or ~ther code violations or dangerous conditions, end have ufilities tumed
on or off. Although Lender may 2. action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do 0. It is agreed that Lender incurs no liability for not taking any
or all actions anthorized under this Sectiea 9.

Any amounts disbursed by Lender under thi: S&~tion 9 ghall become addifional debt of Borrower secured
by this Security Instrument. These amounts shail bear interest f the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice 1rom Lender to Borrower requesting payment,

If this Secority Instrument is on a leasehold, Bomrowe: ¢#us'l comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehoid «n/i the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgege Insuran ce a3 a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage wz/=ance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availaris fom the mortgage insurer
that previously provided such insurance and Borrower was required to mek o separately designated
paymepts toward the premiums for Mortgage Insurance, Borrower shall pay ths premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in efhct, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurancs previous)y i~ offect, from an
alternate mortgage insurer selocted by Lendor. If substantially equivalent Morigage Lt mance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately derighated
peyments that were due whea the insurancs coverage ceased to be in effect, Lender will accept, use end
retain these payments as a non-refindable loss reserve in lieu of Mortgage Insurance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes avallable, is obtained, and
Lender requires sepmtelydesignmdpaymummmoprmhmmemmgeMMHLmder
required Mortgage Insurance as a condition of meking the Loan and Barrower was required to make
sepmﬁlydaigna&dpaymmﬁbwdﬁomimﬁorMoﬁgzgehmBomwwshaﬂpayme
praniumsrequh'edﬁumainuiantgngeInsumheﬂ'ect, or to provide a non-refundable loss reserve,
mﬂLmda‘smquhmaﬁﬁorMWhmmdshmrdancewiﬁmywﬁﬂmagmmmthﬂwm
Botrower and Lender providing for such termination or vatil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgege Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur If Borrower does not repay the Loan as agteed. Bomrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurence in force from time to time, and may enter
iMoag'eemenvwlﬂloth&rparﬁesMshmurmodiﬁnhehﬂk.orreduoelosscs.'rheseagmementsare
o terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
thess agresments, Thse agreements may require the mortgage insurer to make payments using any
souroe of funds that #ie nortgage insurer may have available (which may include finds obtained from
Mortgage Insurance premioms).

Asnresukofﬁeseagreemm&,Lmdmm?mohmoftheNote,mothorhsmer,anyreinsum, amy
other entity, or any affiliate of an? of the foregoing, may receive (directly or indirectly) amounts that
deﬁw&om(mmighbechmwiudu)aporﬂmomewm‘swmmforMmmin
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agresment
that an affiliate of Lender takes 4 s1are of the ingurer's risk in exchange for 4 share of the
premiums paid to the insurer, the arrangemeat ie often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the #uadunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Y.oan. Such sgreements will not increase the
amount Borrower will owe for Mortgage Insurance, snd they will not entitle Borrower to any
refond, .

(B) Any such agreements will not affect the rights Borro#<r has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

rights may include the right to receive certaln disclosures, tv request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance term/zsted automatieally, and/or
to receive a refund of any Mortgage Insurance premiums that we:s uaearned at the time of
sach cancellation or termination.

11. Assignment of Miscallaneous Proceeds; Forfelture. All Miscellancona ¥ receeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or «pair of the
,ﬁ@mﬁmmmnmmwmmmmmsmwnmmmﬁng
mchnpahmdmmﬁmpmioiLmdushnnhavemeﬁghtmholdmmhMmmMmﬁl
Lender has had an opportunity to inspect such Property to ensursthe work has been completed to Lender's
saﬁsﬁcﬁmmoﬁ&dﬁumhhspwﬁmshﬂlumdmkmmmly.Ldemaypayfmthem
and restoration in & single disbursement or in a series of progress payments as the work is completed.
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Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or eaznings on such
Miscallanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellameous Proceeds shell be spplied to the sums secured by this Security
Instrument, whether or not then due, with the exoess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2. *

In the event of a total taking, destraction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Instrament, whsther or not then dus, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amouri of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or Joz in value, unless Borrower and Lender otherwiss dgree in writing, the sums secured
by this Security Irstrament shall bereduoedbythcmotmtofﬂ:eMwellmeoustmdsmuhphedby
the following fractina: () the total amount of the sums securcd immediately before the partial taking,

destruction, or loss in vaiiw; divided by (b) the fair market vaive of the Property immediatsly before the -
partial taking, destruction, «r joss in value. Any balence shall be paid to Barrower.

In the event of a partial taking, dsturtion, or loss in value of the Property in which the fair market valve
of the Property immediately before ie nartial taking, destruction, or loss in velue is less than the amount
of the sums secured immediatelybefomﬂspuﬂalmhng,deshucﬁon, or logs in value, unless Borrower
and Lender otherwise agree in writing, ﬂc)disceﬂmeous?meeedsshallbeapplwdtoﬂlesumsmned
by this Security Instrument whether or not (be #.ms are then due.

If the Property is abandoned by Barrower, or if, afier nofice by Lender to Borrower that the Opposing
Party (as defined in the next sentance) offers to maks 2 award to settle g claim for damages, Borrower
fails to respond to Lender within 30 days after the date  potice is given, Lender is authorized fo collect
and apply the Miscellaneous Proceeds either fo restoratios: 7 1 xvair of the Property or to the sums secured
by this Seourity Instrument, whether or not then due. "Oppotin £ Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agninst whom Dsorrev=r has a right of action in regard to
Miscellanéous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil o «cimningl, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other mate:; i Zmpairment of Lander's
interest in the Property or rights under this Security Instrument. Borrower can sure such a defanlt and,
if acceleration has occarred, reinstate as provided in Section 19, by causing the avtiai or proceeding to
be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Proy<dy or other material
impairment of Lender's interest in the Property ot rights under this Security Instrument. 7= proceeds of
muwardorclamfordamagesthntmm'butablemtheimpanmmOfLendefsmtemip’ustpmy
are hereby assigned and shall be paid to Lender.

Al] Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied
in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Walvar. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in ntarest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
againstany Successor in Interest of Borrower or to refuse t extend time for payment or otharwise modify
emortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitetion, Lender's acceptance of payments fromn third persons,
entities or Successors in Interest of Borvower or in amounts less than the amount then due, shall not be
a waiver of or preclude ths exercise of any right or remedy.

13. Joint and Saveral Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who cr<igns this Security Instroment but does not execute the Note (a "co-signer): (2} is
co-signing this Sew: j*v [nstrument only to mortgage, grant and convey the co-signer's intersst in the

under the ‘&~ of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instmment; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or nia'e any accommodations with regard to the terms of this Security Instrument
or the Note without the co-sigre~’s consent.

Subject to the provisions of Sectioa 18, zuy Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instronem in writing, and is approved by Lendes, shall obtein all of
Borrower's rights and benefits under this S.ourity Instrument, Borrower shall not be released from
Bomrower’s obligations and liability under tiis Sacurity Instroment unless Lender agrees to such release
in writing. The covenents and agreements of this S<ority Instrument shall bind {except as provided in
Section 20) and benefit the successors and agsigny of L.ender.

14. Loan Charges. Lender may chargo Borrower feex for services performed in connection with
Borrower's default, for the purpose of profecting Lender's in%22st in the Property and rights under this
Security Instrument, including, but not limited to, ettorneys' {s¢4. property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Scurity Instrument to charge a specific
fee to0 Borrower shail not be construed as a prohibition on the chargio7; of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or Ly Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and thar law is finally interpreted so
that the interest or other loan charges collected or to be collected in connectioi with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount niscessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which <».acded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reduoctir; the principal
owed under the Nofe or by making e direot payment to Borrower. If a refund reduces prinispal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.
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18, Notices. All notices given by Bomower or Lender in connectior with this Security nstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of eddress through that specified procedure.
There may be only one designated notice address under this Security Instrument &t any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unkess Lander bas designated another address by nofice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actuelly received
by Lender. If sy notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law :emirement will satisfy the corresponding requirement under this Security Instrument.

18. Governing Le'#: Severability; Rules of Construction. This Security Instrument shall be
governed by federal law cpd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in i Yecurity nstrument are subject to any requirements and limitations of
Applicable Law. Applicabts Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence 541l not be construed s a prohibition against agreement by contract.
In the event that any provision or cianss of this Security Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provizira

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femi tine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {¢) the word "rsay™ gives sole discretion withont any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given one copy uf the Note and of this Security Instrument.

18, Transfor of the Property or a Beneficlal Interest in Ponower. As used in this Section 18,
*Interest in the Property" means any legal or beneficial interest in the “aperty, including, but not limited
to, those beneficial interests transfarred in a bond for deed, contract ior £284, installment sales contract
or escrow agreement, the intent of which {s the transfer of title by Borrowe: stz future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or transferr2d (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) vith.ont Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by *his Security
Instrument. Howeves, this option shall not be exercised by Lender if such exercise is proLibited by
Applicable Law.

IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Botrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
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sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Seourity
Instroment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets corfain conditions,
Borrower shall heve the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security

(b) such other period as Applicable Law might specify for the terminaiion of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fiees, and other fees incurred for the purpose of protecting
Lender's interet in the Property and rights under this Security Instrument; and (d) tekes such action as
Lender may reasrnably require to assure that Lender's interest in the Property and rights under this
Security Instrumet, and Borrower’s obligetion to pay the sums secured by this Security Instrument, shall
continue unchanger urless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reiists=ment sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) mo~.ey order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is <rawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; ot (&) 14»#-onic Funds Transfer. Upon reinstatement by Borrowes, this Security
Instrament and obligations secure hercby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall nnt 2nply in the case of acoeleration under Section 18.

20. Sale of Note; Change of Loan Seivizzr; Notice of Grlevance. The Note or 2 partial interest
in the Note (together with this Security Instruraent) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the ectity (known as the *Loan Servicer”) that collects
Periodic Payments due under the Note and this Secvsity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instorueat, and Applicable Law; Thers also might be
one or more changes of the Loan Servicer unrelated to a sal~ oZthe Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the chanps #Lich will state the name and address of
the new L oan Servicer, the address to which payments should be wade and eny other information RESPA
requires in connection with a notice of transfer of servicing, If the i3~ is sold and thereafber the Loan
is serviced by a Loan Servicsr other than the purchaser of the Note, the tao/#ze/e loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a succ azor Loan Servicer md are
not assumed by the Note purchaser unless otherwise provided by the Note pmchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judicial ctivn {as either an
mdivi&alﬂﬁguﬂorthqmﬂnbnofaclass)thstmmﬁ'omthwﬂmpaﬂy'sact;om,wumttoﬁu
Security Instrument or that alleges that the other party has breached any provision of, 0. sav duty owed
bymsonoﬂthisSeouﬂtyhsummtmﬁ!sthommemdahumﬁﬁedﬂnoﬂmm(with
such notice given in cotnpliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action, If
Appliceble Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
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Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: (2) "Hazardons Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kecosene, other flammable or toxic petroleum products, toxio pesticides
and herbicldes, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Froperty is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a condition that can canse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower sha’ 1.9t cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or tb-2aten to release any Hazardous Substences, on or in the Property. Borrower shall not
do, nor allow anyc ae zlse to do, anything affecting the Property () that is in violation of any Environmental
Law, (b) which crazZes an Envirenmental Condition, or (c) which, due to the presence, usc, or release of
a Hazardous Substanoe, ccr2tes 8 condition that adversely affects the value of the Property, The

two sentences shall not aprly to the presence, uss, or storage on the Property of small quantities of
Hazardous Substances that a:e generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (inch.f.g, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender writen notice of (2) any investigation, claim, demand, lawsuit or
other action by eny governmental or regrde ory agenoy or private party involving the Property end any
Hazardous Substance or Bnvironmental Law «f which Botrower has actual knowledge, (b) any
Environmental Condition, including but not ligiited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) ary ccudition caused by the presence, use or release of
a Hazardous Substance which adversely affects the va'ae of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any privets narty, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, “orrower shall promptly take all necessary
remedial actions in accordance with Environmenta] Law. Noibing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender firrther covenant 2. agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrowe: prior to acceleration
following Borrower’s breach of any covenant or agreement in this Sezi\wity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law providrs otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the dmissst, /<) & date, not
less than 30 days from the date the notice is given tv Borrower, by which th: J=fault must
be cured; and (d) that failure to cure the default on or before the date specified i the notice
may result in acceleration of the sums secured by this Security Instrument, forecicsure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate psyment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrnment by Jwdicial proceeding. Lender
shall be entitied to collect all expenses incurred in purswing the remediés provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this
Security Instrument. Borrower shail pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and

the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In ascordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtve of the Illinois homestead exemption laws.

25, Placement o: Collateral Protection Insurance. Uniess Borrower provides Lender with evidenoe
of the insurance covr.aze required by Borrower's egreement with Lender, Lender may purchase insurance
at Borrower's expense /o hrotect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's in(ssts, The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is 108:i» against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchas= oy Lender, but only after providing Lender with evidence that Borrower
has obtained insurance &s required by Pomrower's and Lender's agroemeat, If Lender purchases insurance
for the collateral, Borrower will be resprasible for the costs of that insurance, including interest and any
other charges Lender may impose in coanertion with the placement of the insurance, until the effective
date of the cancellation or expiration of the %rarance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligstina. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on ifs own.

BY SIGNING BELOW, Borrower accepts and agrees 1o ¢y terms and covenants contained in this Security
Tnstrument and in any Rider executed by Borrower and rcreded with it.
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Acknowledgment
State of Illinois
County of Cook .

This instrament was acknowledged before me of JSSZXRC 25 20y
Aa\r‘f\e‘b (=. Soracciros O-N:\ M&g‘o_ O”\\CLN\OS‘,
usloendh g LR e NGk s, by e e,w:“krch( .

Loan Origination Organization: JPMorgan Chase Bank, N.A.

NMLS ID: 399798
Loan Originator: Cristina Popovici
NMLS ID: 559678
il
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EXBIBIT A"

LOT 3 IN BLOCK 3 IN MELZER'S SUBDIVISION OF THE WEST 6 ACRES OF THE NORTHWEST QUARTER OF
THE SOUTHWEBST QUARTER OF SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE NORTH 215.0 FEET THEREOF), IN COOX. COUNTY, ILLINOIS.



