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AZJUSTABLE RATE
HOME EQUINr ¢ONVERSION MORTGAGE

*single
THIS MORTGAGE ("Sgcurity Instrument”) is given eii October 19, 2017 (“Date”). The mortgagor is Jean
Katherine Pickering whose address is 161 W HARRISON ST UNIT 403, CHICAGO, IL 60605-1019
("Borrower"). The term Borrower does not Include the Borrower's successors and assigns. The
morfgagee under this Security Instrument is Morfgaze Electronic Registration Systems, Inc.
(MERS"). MERS Is a separate corporation that is acting soluh+ as nominee for Lender, and Lender's
successors and assigns. MERS is organized and exisling uadar the laws of Delaware, and has an
address and telephone number of P.0O. Box 2026, Flint, MI"48501.2026, tel. (888) 679-MERS. This
Security Instrument is given to Liberty Home Equity Solutions, lic. which is organized and existing
under the laws of THE STATE OF CALIFORNIA, and whose address is 17251 White Rock Road, Suite
200, Rancho Cordova, CA 95670 (“Lender"). Borrower has agreed fo rersyand warrants to Lender
amounts which Lender is obligated to advance, including future advances/viade on the Bomower' s
behalf, under the terms of a Home Equity Conversion Morigage Adjustable Rate | aan Agreement ("Loan
Agreement”) dated the same date as this Security Instrument. The agreement {o rep=y-is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Note"). This Gecuiity Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, a7d. 2 renewals,
extensions and modifications of the Note, up to a maximum principal amount of FOLR *..\NDRED
EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/IM00 Dollars (U.S. $487,500.02) (b) the
payment of all other sums, with interest at the note rate of FOUR AND 6881000 percent (4.653%) per
year, advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument; and {¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note and Loan Agreement. The full debt, including
amounts described in {a), (b), and {c) above, if not paid earlier, is due and payable on December 19,
— 2104 Forthis-purpese; Borrower- does-hereby-mortgage;grant-and-convey-te-MERS-(solely-as-nomin
for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, th
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following described property located in Cook County, lllinois:
Legal description attached hereto as Exhibit A and by this reference made a part hereof.

Parcel Number: 17-16-402-048-1094 & 1015
which has the address of: 161 W HARRISON ST UNIT 403, CHICAGO, IL 60605-1019 ("Property
Address"”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intereats granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS /as nominee for Lender and Lender's successors and assigns) has the right: to exercise
any or all of thoge iterests, including, but not limited to, the right to foreclose and sell the Property; and
to take any action 7eguired of Lender including, but not limited to, releasing and canceling this Security
Instrument,

BORROWER COVENANTS ihat Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generallv i title to the Property against all claims and demands, subject to any
ehcumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with limited variations by jurisdicion to constitute a uniform Security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shai! nayv when due the principal of, and interest on,
the debt evidenced by the Note.

2.  Payment of Property Charges Borrower shall pay an propziiy. charges consisting of property
taxes, hazard insurance premiums, fiood insurance premiums, grrend rents, condominium fees,
planned unit development fees, homeowner's associafion fees, antany other special assessments
that may be required by local or state law in a timely manner, ars shall provide evidence of
payment to Lender, unless Lender pays property charges as provided farinand in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on-the Property,
whether now in existence or subsequently erected, against any hazards, <Gasualties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the amounts and for the periods that Lender requires; Leat'er has
the discretion to increase or decrease the amount of any insurance required at any time provided
the amount is equal to or greater than any minimum required by the Secretary of Housing -and
Urban Development ("Secretary®). Whether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. If the Lender

imposes_insurance requirements, af—irsurance shall-becamed with companies approved
Lender, and the insurance policies and any renewals shall be held by Lender and shall includW
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payable clauses in favor of, and in a form acceptable to, Lender.

{n the event of loss, Borrower shall give Lender immediate notice by mall. Lender may make proof
of loss if not made promptly by Borrower, Each insurance company concermed is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly,
{nsurance proceeds shall be applied to restoration or repair of the damaged Property, if the
resioration or repair is economically feasible and Lender’s security is not lessened., If the restoration
or repair is nol economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note 20d this Security Instrument shall be paid to the entity legally enfitled thereto.

in the everdt of foreclosure of this Security Instrument or other fransfer of title to the Property that
extinguishes *i1e indebtedness, all right, title and interest of Borrawer in and to insurance policies in
force shall pass ‘o he purchaser,

4.  Occupancy, Preseivition, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseiolds. Rorrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after thi Gxecution of this Security Instrument and Borrower {(or at least one
Borrower, if initially more than ors-person are Borrowers) shall continue to occupy the Property as
Borrower's Principal Residence (or thie term of the Security Instrument.

Borrower shall not commit waste or dsst'oy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable vicar and tear excepied. Borrower shall also be in default if
Borrower, during the loan application process, pave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but nut Eivited 1o, representafions concerning Borrower's
occupancy of the Property as a Principal Residence /(f-this Security [nstrument is on a leasehold,
Borrower shall comply with the provisions of the lease, If 3zrrower acquires fee itle to the Property,
the leasehold and fee litle shall not be merged unless Leixdor agrees 1o the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc wot included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which'is owed the payment, If
failure to pay would adversely affect Lender's interest in the Propeay, upon Lender's reguest
Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in th< manner provided
in Paragraph 14{c).

If Borrower fails to make these payments or pay the property charges required by Parrigiaph 2, or
fails to perform any other covenants and agreements contained in this Security Instrume?, - there
is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender or
MERS may do and pay whalever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge 1o Borro\‘n%ﬁ

EN3O2
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided thal Lender shall give the Borrower nolice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property, If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower,

7. Condemration. The proceeds of any award or claim for damages, direct or consequential, in
connection ' with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condamnation shall be paid to Lender, The proceeds shall be applied first to the reduction
of any indebteciiass under a Second Note and Second Security Instrument {as described in
Paragraph 15) hel< by the Secretary on the Property, and then to the reduction of indebtedness
under the Note and tnis Security Instrument. Any excess proceeds over an amount required to pay
all outstanding indebtednesz. under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Spouse. Borrower N/A s married under the laws of N/A to N/A ("Non-Bomrowing
Spouse"), who is not a Borrower under (e terms of the Note, Loan Agreement or this Security
Instrument,

(a) Eligible Non-Borrowing Spouse. A [e-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, the Cualifying Attributes requirements established
by the Secretary that the Non-Borrowing Spzirze must satisfy in order to be eligible for
the Deferral Period.

(b) Ineligible Non-Bomowing Spouse. A Non-Borrowing Gpaiise who does not meet the
Qualifying Altribules requirements established by the Secrzwry that the Non-Borrowing
Spouse must satisfy in order to be eligible for the Deferral Pérod:

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.
(Y Except as provided in Paragraph 10(a)(ii), Lender may require immediate p7ment in
full of all sums secured by this Security Insirument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a){i) abave for
any period of time (“Deferral Period™) in which a Non-Borrowing Spouse identified in

Paragraph 9 qualifies as an Eligible Non-Bormowing Spouse and certifies all of tha

following conditions are, and continue to be, met: M
I” |1||[!||JJ |2|“0 Ic[”z ' l |
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a.  Such Eligibie Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and conftinues to
ocoupy, the Property as his or her Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d.  All other obligations of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e.  The Note is not eligible fo be called due and payable for any other reason.

This sub-paragraph (i) is inapplicable or null and void if an Eligible Non-Botrowing
Spouse is or becomes an Ineligible Non-Berrowing Spouse at any time. Further, during
a deferral of the due and payable status, should any of the conditions for deferral
c:ase fo be met such a deferral shall immediately cease and the Note will become
mimadiately due and payable in accordance with the provisions of Paragraph 7(a)(i) of
the 'oia.

(b) Due and Payalle - Sale. Lender may require immediate payment in full of all sums secured
by this Security instrument if all of a Borrower's litle in the Property (or his or her beneficial
interest in a trust owninoall or part of the Property) is sold or otherwise transferred and no
other Borrower refains itle t=-the Property in fee simple or retains a leasehold under a lease
for hot less than 99 years which is rehewable or a lease having a remaining petiod of not less
than 50 years beyond the date: of the 100th birthday of the youngest Borrower or refains a life
estate {or retaining a beneficial interest in a trust with such an interest in the Property). A
deferral of due and payable statiz is not permitted when a Lender requires immediate
payment in full under this Paragraph.

(c) Due and Payable with Secretary Approval {.ander may require immediate payment in full
of all sums secured by this Security Instrumen;, »p~n approval of the Secretary, if:

(i} Property ceases to be the Principal Residence 'of a Borrower for reasons other than death
and the Property is not the Principal Residence of at l=as! one other Borrower; or

(i} For a period of longer than twelve (12) consecutive moriay, a Borrower fails to occupy
the Property because of physical or mental illness and flie ~inperly is not the Principal
Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not perfurined.

A deferral of due and payable slatus is not permitted when a Lender requires immedizia payment
in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrowert's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing

Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying tha

T048206EN302
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all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification mtist continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and (c)
oceur,

(e) Notice to Secretary and Borrower. Lender shall nofify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10(b) and (c¢). Lender shall not have the
right to commence foreclosure until Borrower has had thirty (30) days after notice to either:

iy  Correct the matter which resulted in the Security Instrument coming due and payable; or
(#: " Pay the balance in full; or

(i)~ e the Property for the lesser of the balance or ninety-five percent (95%) of the
aprra'sed value and apply the net proceeds of the sale toward the balance; or

(iv) Provige *ie. .ender with a deed-in-lieu of foreclosure.

(i Notice to Secreiary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
and any Eligible Non-Beirzwing Spouse whenever any event listed in Paragraph 10 (b) and (¢)
occurs during a Deferrai Perisd,

{g) Trusts. Conveyance of a Boirowver's interest in the Property to a trust which meets the
requirements of the Secretary, or cenveyance of a frust's interests in the Property fo a
Borrower, shall not be considered = conveyance for purposes of this Paragraph 10. A trust
shall not be considered an ocoupan or o conisidered as having a Principal Residence for
purposes of this Paragraph 10.

th} Mortgage Not Insured. Borrower agrees thal shwuld this Security Instrument and the Note
not be eligible for insurance under the National’Hzusing Act within 60 days from the date
hereof, Lender may, at its option, require immediatz nayment in full of all sums secured by
this Security Instrument. A written statement of any authorizad agent of the Secretary dated
subsequent o 60 days from the date hereof, declining to insurz this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility, wotwithstanding the foregoing,
this option may not be exercised by Lender when the unavailabilily ¢/ insurance is solely due
to Lender's failure to remit a mortgage insurance premium fo the Secretary.

11. No Deficiency Judgments. Borrower shall have no personal liability for peymant of the debt
secured by this Security Instrument, Lender may enforce the debt only through sale'cf the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrows: if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upcn-aemand by
the Secretary, Borrower shall not be liable for any difference between the morigage iiisirance
benefits paid to Lender and the oulstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security

Instrument, Borrower shall correct the condition which resulted in the roquirement far immediate
payment in full. Foreclosure costs and reasonable and customary atiorney’s fees and expW

10482 3
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properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required to
permit reinstatement if: (i) Lender has accepted reinstalement after the commencement of
foreclosure proceedings within two (2) years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in
the future, or (iif) reinstatement will adversely affect the priority of the Security Instrument.

Deferral Period Reinstatement. If a Deferral Period ceases or becomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, *he Loan Agreement or this Security Instrument has not been met or the Note has become
eligible to-he called due and payable and is in default for a reason other than death, an Eligible
Non-Borrotving Spouse may have a Deferral Period and this Security Instrument reinstated
provided that ine condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonable 2:d customary attomey's fees and expenses properly associated with the
foreclosure proceeding, such costs may not be added to the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument and the
obligations that it secures sha!" remain in effect as if the Deferral Period had not ceased and the
Lender had nof required immedizte payment in full. However, Lender is not required to permit
reinstalement if: (i) Lender has uccepted reinstatement of either the Deferral Period or this Security
Instrument  within the past two () years immediately preceding the current notification to the
Eligible Non-Bommowing Spouse that t'ie mortgage is due and payable; (i) reinstatement of either
the Deferral Period or this Security Irs'iument will preclude foreclosure in the future; or (iii)
reinstalement of either the Deferral Period or Security Instrument will adversely affect the priority of
the Security Instrument.

Lien Status.

{a) Modification. Borrower agrees to extend this Secyiily Instrument in accordance with this
Paragraph 14(a). If l.ender determines that the original lizistatus of the Security Instrument
is jeopardized under state law (including but not limilad to-situations where the amount
secured by the Security Instrument equals or exceeds the tisximum principal amount stated
or the maximum period under which loan advances retain-tb same lien priority initially
granted to loan advances has expired) and state law pemmits thie original lien status to be
maintained for future loan advances through the execution and recoidation of one or more
documents, then Lender shall obtain title evidence at Bomrower's expense. /i the title evidence
indicates that the Property is not encumbered by any liens (except this Qecurity Instrument,
the Second Security Instrument described in Paragraph 15(a) and any subordirale: liens that
the Lender determines will also be subordinate to any future loan advances), I.cnder shall
request the Borrower 1o execute any documents necessary to protect the lien stawe o future
loan advances. Borrower agrees 10 execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borower will be deemed to have
failed to have performed an obligation under this Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if

10

any lienscreated by thetax deferral-are not subordirate to- this Security tnist -

R
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(c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a} agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may atlain priority over this Security Instrument, Lender
may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take one
more of the actions set forth above within ten {10) days of the giving of notice.

15. Relationship to Second Security Instrument.

{(a) Seccad Security Instrument. In order to secure payments which the Secretary may make to
or on/oghalf of Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the
Loan acierment, the Secretary has required Borrower to execute a Second Note and a
Second Sesurty Instrument on the Property.

(b) Relationship o First and Second Security Instruments, Payments made by the Secretary
shall not be included ir-the debt under the Note unless:

(i  This Security Instrumesiis assigned to the Secretary; or

(i) The Secretary accepts rei'nbursement by the Lender for all payments made by the
Secretary.

If the circumstances described in (i) or (iiy oczur, then all payments by the Secretary, including
interest on the payments, but excluding iate charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment o reimbursement as described in (b)(i) or
(i) and the Secrctary makes payments to Borrower, thin-Sorrower shalf not:

() Be required to pay amounts owed under the Note, ¢r.nay any rents and revenuss of the
Property under Paragraph 23 to Lender or a receiver of e Property, until the Secretary
has required payment in full of all outstanding principal ard zccrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note #( ariy tims, whether
accrued before or after the payments by the Secretary, and whetiici” 40 not acerued
interest has been incdluded in the Principal Balance under the Note.

{d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covengniz of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerciging any righl or

remedy shall not be a waiver of or preclude the exercise of any right or remedy. M
gl e
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17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrower’s successors and assigns will be bound to perform Borrower's obligations under this
Security Instrument.

18. Notices. Any notice to Borrower provided for In this Security Instrument shall be given by delivering
it or by mailing it by first ¢class mail unless applicable law requires use of another method. The
notice siall be directed to the Property Address or any other address all Borrowers jointly
designhate - Any nofice o Lender shall be given by first class mail to Lender's address stated herein
or any adcress Lender designates by notice to Borrower. Any notice to a Non-Borrowing Spouse
provided for ©i this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless appicable law requires use of another method. The nolice shall be diracted to the
Property Address. “Ary notice provided for in this Securily instrument shall be deemed to have
been given to Boriov.er, Lender, or Non-Borrowing Spouse when given as provided in this
Paragraph 18.

19. Governing Law; Severabilicy. This Security Instrument shall be govemed by Federal law and the
law of the jurisdiction in which the Froperty is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or th» Note which can be given effect without the conflicting
provision. To this end the provisions of.iiis Security Instrument and the Note are declared to be
severable.

20, Borrower's Copy. Borrower shall be given ore cenformed copy of the Note and this Security
Instrument,

21. Third-Party Beneficiary. Excepl as sel forth in Paragrap' 10(a)(ii) and only for an Eligible Non-
Botrowing Spouse, this Mortgage does not and is not itende<-to confer any rights or remedies
upon any person other than the parties. Borrower agrees thet it is-not a third-party beneficiary to
the Contract of Insurance between HUD and Lender.

22 Capitalized Terms. Capitalized terms not defined in this Security /v istrument shall have the
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lander cavenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all tha zonts and
revenues of the Property. Borrower authorizes Lender or Lender's agents fo collect the vants and
revenuas and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Bomrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constilutes

ar-absolute-assignment-and-not-an-assignment-for-additional-security-only:

A

4206EN
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
instrument; {b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Properiy before or after
giving notice of breach to Borrower, However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalid-te any other right or remedy of Lender. This assignment of rents of the Property shall
terminate 'zhen the debt secured by this Security Instrument is paid in full.

Foreclosure “rocedure, If Lender requires immediate payment in full under Paragraph 19,
Lender may io.evlose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect ail axpenses incurred in pursuing the remedies provided in this Section
24, including, but n)t limited to, reasonable attorneys’ fees and costs of title evidence.

Lien Priority. The full amour.t zecured by this Security Instrument shall have the same priority over
any other liens on the Property =c if the full amount had been disbursed on the date the initlal
disbursement was made, regariless of the acfual date of any disbursement. The amount secured
by this Security Instrument shall incluide all direct payments by Lender to Borrowsr and all other
loan advances permitted by this Secuiitv Instrument for any purpose. This lien priority shall apply
notwithstanding any State constitution, 124 or regulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or oczi gavernmental unit special assessments or taxes,

If Lender invokes the power of sale, Lender shall oive notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish ani nost the notice of sale, and the Property shall
be sold in the manner prescribed by applicable law, ).ender or its designee may purchase the
Property at any sale. The proceeds of the sale shall be zprlied in the following order; (a) to all
expenses of the sale, including, but not limited to, reasonab'z-attomey’s fees; (b) to all sums
secured by this Security Instrument; and {c) any excess to the persen or persons legally entitled to
it.

Adjustable Rate Feature. Under the Note, the inifial stated inferest rafc i 4.688% which accrues
on the Principal Balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted Interest rate will be applied to the total ov:istanding Principal
Balance. Each adjustment to the interest rate will bo based upon the interbank CHerad.rates for one
year U.5. dollar-denominated deposits in the London market ("LIBOR"™), as publisie. on the first
business day of each week in the "Money Rates® section of The Wall Streel Journal{™ex") plus a
margin. If the Index is no longer avallable, Lender will use as a new Index any Index prcsinved by
the Secretary. Lender will give Borrower notice of the new Index.

Lender will peiform the calculations described below to determine the new adjusted interest rate.
The interest rate may change on the first day of November, 2018, and on [X] that day of each
sticceeding year [ ] the first day of each succeeding month ("Change Date™) until the loan is paid in

104820GEN302
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
fndex will be called the {*Calculated Interest Rate") for each Change Date, The Calculated Interast
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ ] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above '\ Percent (N/A %)

The Calculued Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in eifecountil the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Exisu-ig Interest Rate, the interest rate will not change.

Release. Upon payrierit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Sorrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security \nsinzment, but only if the fee is paid to a third party for services rendered
and the charging of the fee i’ permitted under Applicable Law.

Waiver of Homestead. In accordarce with Hinois law, the Borrower hereby releases and waives all
rights under and by vittue of the lllinois ncmastead exemption laws.

Placement of Collateral Protection Insurans<. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowar's_agreement with Lender, Lender may purchase
insurance al Borrower's expense to prolect ‘_erders interests in Borrower's collateral. This
insurance may, but need not, protect Borrower’s laterests. The coverage that Lender purchases
may not pay any claim that Bommower makes or aiy. claim that is made againsl Borrower in
conneaction with the collaleral. Borrowar may laler cance! gy insurance purchased by Lender, but
only after providing Lender with evidence that Borrowei nas ~itained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insuiance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest ardany other charges Lender may
impose in connection with the placement of the insurance, until the sffe<tve date of the cancellation
or expiration of the insurance. The costs of the insurance may be/cudsd to Borrower's total
outstanding balance or obligation. The costs of the insurance may be 1nore than the cost of
insurance Borrower may be able to obtain on its own.

Riders to this Security Instrument. If one or more riders are executed by Borrowzr und recorded
together with this Security Instrument, the covenants of each such rider shall be incrirurated info
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider{s) were a part of this Security Instrument. [Check applicable box(es).)

[X] Condominium Rider [] Planned Unit Development Rider
[] Shared Appreciation Rider [] Other(s) [Specify]

3.

10

Nominee Capacity of MERS. MERS serves as mortgagee of record and secured party solely as

nominee, in an administrative capacity, for Lender and its successors and assigns and holdw /D

4B20GEN3Q2
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title to the interests granted, assigned, and transferred herein. All payments or deposits with
respect to the Secured Obligations shall be made to Lender, all advances under the Loan
Documents shall be made by Lender, and alf consents, approvals, or other determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successors and assigns. If necessary to comply with law or custom,
MERS (for the benefit of Lender and its successors and assigns) may be directed by Lender to
exercise any or all of those interests, including without limitation, the right to foreclose and sell the
Property, and take any action required of Lender, including without limitation, a release, discharge
or reconveyance of this Mortgage. Subject to the foregoing, all references herein to "Mortgagee”
shall include Lender and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Securjfy Insirument yany rider(s) executed by Borrower and recorded with it.

ﬁﬁ%/z/wie@ /M? /)
orrower - Jean Kathe:in: '

Pickering

jSpac Zelow This Line For Ackmowledgmeni]

State of Winois

County Q E)QY—w
The foregoing instrumenl was acknowledged before.me.on 0@.;\-0\0_@\(’ \f:\ EELC) l‘"\t‘
by D e e e v p e v_rj

4 (ROSALBAD. JOHNSON
iriary Public - Slate Of i

3 My“bun:?nission Expires 10/09/2020

l!{' Ty RS i PR e v N e F -

Origination Company: Barrington Bank and Trust Company NA DBA Wintrust lfortgage
NMLSR ID: 449042

Originator: William Robhert Yoho
NMLSR ID: 756017

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313
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FHA Case No.: 137-9219961/968-255
Loan #: 104820

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RICZR is made this 19th day of October, 2017 and is incorporated info and

shall be deemed to amend and-supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date giver vy the undersigned ("Borrower”) to secure Borrower's Note ("Note")
to Liberty Home Equity Solutions, In~, (*Lender") of the same date and covering the Property described
in the Security Instrument and Locateq at:

161 W HARRISON S1 U477 403, CHICAGO, IL £0605-1019
['Progarty Address”]

The Propetty includes a unit in, together with an-urdivided inferest in the common clements of, a
condominium project known as:

Market Square Lofts Curan
{Name of Condominium Proir 23

(*Condominium Project"). If the owners association or othar entity which.aris for the Condominium Project
("Owners Association") holds title fo property for the benefit or use of its m2mbers or shareholders, the

Property also includes Borrower's interest in the Owners Assoclation and the‘uszs, proceeds and bensfits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A

So long as the Owners Association maintains, with a generally accepled insurance carrier, a
"master” or "blanket” policy insuring all property subject to the condominium documents, In<luding
all improvements now existing or hereafier erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for

m

hazard insurance on the Property, and (i) Borrower's obligation under Paragraph 3 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to =

L T
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extent that the required coverage is provided by the Owners Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring
from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by this Security Instrument, with any excess paid to the entity
legally entitied thereto.

B. Borrower promises {o pay all dues and assessments imposed pursuant to the legal instruments
creating.and governing the Condominium Project

C.  If Borrower-doaes not pay condominium dues and assessments when due, then Lender may pay
them. Any.siraunts disbursed by Lender under this paragraph € shall become additional debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these airounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, wit!i interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in this
Condominium Rider.

%VJ/Z@ /é//f/7

Borrower - Jean Katherine
Pickering

Origination Company: Barrington Bank and Trust Company ¥4 DBA Wintrust Mortgage
NMLSR ID: 449042

Originator: William Robert Yoho
NMLSR |D: 756017

Lender: Liberty Home Equity Solutions, Inc.

NMLSR ID: 3313

Y
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15822-17-220655-IL

Property Address: 161 W Harrison St., Unit 403, Chicago, IL 60605
Parcel ID: 17-16-402-048-1015 and 17-16-402-048-1094

Units 403 and parking unit PB-10 in Market Square Lofts Condominium as delineated on a survey of the following
described real estate:

PARCEL 1: Lot 2 (except the West 4 feet) and Lot 5 (except the West 4 feet) and Lot 8 {(except the West 4 feet) in
Subdivision of Block 101 in School Section Addition to Chicago in Section 16, Township 39 North, Range 14 East
of the Third Principal Meridian, in Cook County, lliinois.

PARCEL 2: Lot 11 fexcept the West 4 feet) and the North 2/3 of Lot 14 (except the South 22.3 feet and except the
Waest 4 feet thereoi).i) Block 101 in School Section Addition to Chicago, all in Section 16, Township 39 North,
Range 14 East of the Ihird Principal Meridian, in Cook County, lllinois;

which survey is attaches as 2n exhibit to the Declaration of Condominium recorded as Document Number
97225742, as amended froim tirs to time, together with its undivided percentage interest in the common
elements.

Legal Description with Address 15822-17-220655-IL



