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ALTERRA GROUT, L5 DBA: ALTERRA HOME LOANS
350 S. RAMPART BLVZ SUITE 310
LAS VEGAS, NEVADA €048

This instruraent was prepared by:

ALTERRA GROUP, LLC DBAs ALTERRA HOME LOANS
350 S, RAMPART BLVD SUITKE 310

LAS VEGAS, NEVADA 89143

702-588-5430

Loan Number: IL1031708776

[Space. ALove This Line For Recording Data]

MORTGAGE

MIN: 100600900017087761
SIS Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other v/ords are defined in Sections 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided-in ection 16.

(A) "Security Instrument' means this document, which is dated October 31, 2017, w2getiiepwith all Riders to this document.
(B) "Borrower" is PORFIRIO ALVAREZ, SINGLE MAN. Borrower i3 the mortgagor un ler this Security Insirument,

(C) "MERS" is Mortgzage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a tominee for
Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrum nt, L {ERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O, Box. 2026, Fling, MI 12501-2024, tel. (838) 679-MERS.

(D) "Lender" js ALTERRA GROUP, LLC DBA: ALYERRA HOME LOANS. Lender is A NEVAPA LIMITED LIABILITY
CORPORATION, organized and existing under the laws of NEVADA,

Lender's address is 350 8. RAMPART BLVD SUITE 310, LAS VEGAS, NEVADA 89145,

(E) "Note" means the promissory note signed by Borrower and dated October 31, 2017, The Note states that Bortowet owes Lender ONE
HUNDRED SIX THOUSAND FIVE HUNDRED AND NO/100 Dollars (U.S. $106,500.00) plus interest at the rate of 5,125%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than November 1, 2047,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all sums
due under this Security Instrument, plus interast,

(IT) "Riders" means all Ridets to this Secutity Instrutnent that are executed by Borrower. The following Riders are to be exgouted by
Borrower [check box as applicable]:

[0 Adjustable Rate Rider 0 Condominium Rider [] Second Home Rider
[l Balloon Rider ]  Planned Unit Development Rider ]  VARider
X] 1-4 Family Rider [0 Biweekly Payment Rider

[ Other [Specify]

(M " Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative rules and
orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all ducs, fees, assessments and other charges that ate imposed on
Botrower ot the Property by a4 condominium association, homeowners association or similar organization.

(I) “"Electronic Fands Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which isardtiated through an electronic terminal, tslephonie instrument, computer, or magnstic taps so a3 to order, instruct, or
authorize a financial institution to debit or credit an account, Such term includes, but is not linited to, polnt-of-sale transfers, antomated
teller machine transaciors, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" msans tiose items that are described in Section 3.

(M) "Miscellaneous Proceeds* 7asans any compensation, settlement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the covarages described in Section 3) for: (i) damage to, or destruction of, the Property; (if) condermnation or

other taking of all or any part of the Preperty; (iii} conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Propeiiy.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the regularly «cheonled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procesuris Act (12 U.8.C. § 2601 et seq.) and its implementing regulation, Regulation X
(12 C.E.R. Part 1024), as they might be amended from tiie<a-4ime, or any additional or successor lagislation or regulation that govers the
same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed nregard to a
"federally related mortgage loan® even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that nas taken title to the Property, whather or not that party has assumed
Borrower's obligations under the Note and/or this Sseurity Instrumers,

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renowals, extensions and modifications of the Note; and
(ii) the performance of Borrower's covenants and agreements under this Secutity Ir steurient and the Note., For this pucpose, Botrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s successors anc assigns) and to the successors and
nssigns of MERS, the following described property located in the County of COOQK:

SEE ATTACHED EXHIBIT "A"
Parcel ID Nuimber; 24-12-101-078-0000

which curcently has the address oft 9544 S ALBANY AVE ,
EVERGREEN PARK, ILLINOIS 60305 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appictenances, and fixtures now
ot hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrumeis. Al of the foregoing is
referred to in this Security Instrument as the "Property." Borrower understands and agrees that MERS holds only iegal title to the interasts
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose

and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument,
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BORROWER COVENANTS that Borrower is lawfully seised of the estats hereby conveyed and has the right to mortgage, grant and

convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non<uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when due the
principal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges due under the Note, Borcower
shall alsa pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.8, currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security lnstrament be
wade int one or more of the following forms, as selected by Lender: (a) cash; (b) money ordar; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are<iee ned recelved by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender 16 accordance with the notice provisions in Section 15, Lender may raturn any payment or partial payment if the
payment or partial payrien's are insufficient to bring the Loan current, Lender may accept any paytment or partial payment insufficient to
bring the Loan current, withovt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obiign'ed to apply such payments af the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lenaerneed not pay interest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current if Borrower doss not do so within a reasonable period of time, Lender shall either apply such funds or
return there to Borrower. If not appli< <-earlier, such funds will be applied to the outstanding principal balance under the Note itimediately
prior to foreclosure. No offset or claim which Berrower might have now or in the future against Lender shall relieve Borrower from making
payments dus under the Note and this Secaiity nstrument or performing the covenants and agreements secured by this Seourity Instrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Section 2, all payments accepted and applicd by
Lender shall be applied in the following order ot yiincity: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts dus
under Saction 3, Such payments shall be applied to-ezc Beriodic Payment in the order in which it became dus. Any remaining smounts
shall be applied first to late charges, second to any othe: rinounts due under this Security Instrument, and then to reduce the ptingipal
balance of the Note.

If Lender receives a payment from Borrower for a delingrent Periodic Payment which includes a sufticient amount to pay any late
charge due, the payment may be applied to the delinquent payniant snd the late charge, If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repiyirent of the Periodic Payments if, and to the extent that, each payment
can be paid in full. To the extont that any excess exists after the payment is applied to the full payment of one or more Periodic Payments,
.zuch e{)ccgss Thay be applied to any late charges dus. Voluntary prepayments shall be applied fitst to any prepayment charges and then ag

escribed in the Note,

Any application of payments, insurance progeeds, or Miscellaneous Procdeds to principal due under the Note shall not extend ot
postpone the due date, or change the amount, of the Petiodic Payments.

3, Funds for Escrow Xtems, Borrower shall pay to Lender on the day Periodic Favinents are due under the Note, until the Note is paid
in full, & sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assegapants and other items which can attain priority
aver this Security Insttument as a lien or encumbrance on the Property; (b) leasshold paymeats or ground rents on the Property, if any;
(o) premiums for any and all insurance required by Lender under Section 5; and (d) Martgag e Insurance premiums, if any, or any sums
payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accorasnce with the provisions of Section 10,
These items are called "Escrow Items," At origination or at any time during the term of the Loan, 1énder may requirs that Community
Agssociation Dues, Feos, and Assessinents, if any, be escrowed by Borrower, and such dues, fees and assesamants shall be an Escrow Item,
Borrower shall promptly furnish to Lender afl natices of amounts to be paid under this Section. Borrowe! shail pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. [cpdar may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Itoms at any time, Any such waiver may only be in writizg, In the event of such
waiver, Bortower shall pay directly, when and whete payable, the amounts due fot any Escrow Items for which pavinent of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require, Barrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to be a covenant and
agreertient contgined in this Security Instrument, as the phrase "covenant and agreetnent” is used in Section 9, If Borrower is obligated to
pay Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any sucht amount,
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Botrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect end hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specifiad
under RESPA, and (b) nat to exceed the maximum amount a lender can tequire under RESPA, Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Applicable

W,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Benk. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law
parmits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires intarest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest ot eatnings on the Funds, Borrower and Lender can agree In writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA. :

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA., Ifthers is a shartage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordancs with RESPA, but in no mote
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ag
required by RESPA <and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
1o trore than 12 monilty payments. .o

Upon payment inult-of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender.

4, Charges; Liens, Boiorer shall pay all taxes, assessments, charges, fines, and impositions attributable to the Froperty which can
attain priority over this Secutity Inviument, leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any, To the ectent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptly dischargs ary 'en which has priority over this Becurity Instrument unless Borrower: (a) agrees in writing to
the payment of the abligation seoured byie tien in a manner soceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the flen In goad faith by, ~c Gefends against enforeement of the lien in, legal proceedings which in Lender's opinion
aperate to prevent the enforcement of the lien \vhile those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreemery satisfactory to Lender subordinating the lien to this Security Instrument, If Lender
determines that any part of the Property is subject to d lisn which can attain priority over this Security Instrument, Lender may give
Borrower a netice 1dentifying the lien. Within 10 days or'in< Zate on which that noties is given, Borrower shall satisfy the lien or take one ot
more of the actions set forth abave in this Section 4, '

Lender may require Borrower to pay a one-time charge fir a real estate tax verification and/or reporting service used by Lender in
connaction with thig Loan, :

5. Property Insurance, Borrower shall keep ths improvements now cristing or hereafter arected on the Property insured against oss
by fire, hazards included within the term "extended coverage," atid any oflier h1azards including, but not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained in tiie anwounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences em:dnange during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disaprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Toan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) 4 one-time charge for flood zune determination and certification services and
subsequent charges each time remappings or similar changes ocour which reasonably wisui nffect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergaa Gy PManagement Agency in connection with
the review of any flood zone determination resulting from an chjection by Borrower., ‘

If Barrower fails to maintain any of the coverages described above, Lendst may obtain inswiancenoverage, at Lender's option and

. Borrowet's expense, Lender is under no obligation to purchase any particular type or amount of cove age, Therefors, such coverage shall

cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contewss o2 tha Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acluowledges that the cost of the
insurance coverage so abtained might significantly exceed the cost of insurance that Borrower could have obtai/ied. Any amounts disbursed
by Lender under this Section 5 shall bscome additional debt of Borrower secured by this Security Instrument. Tiese amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lendar to Borrawer
requesting payment,

All insuranee policies required by Lender and renewals of such policies shall be subject to Lender's right 1o disapprove such polisies,
shall Include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee, Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of pald premiurms
and renewal notices. I Botrower abtaing any form of insurance coverage, not otherwise required by Lender, for darnage to, ot destruction
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of, the Property, such policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payee.

Inthe event of loss, Borrower shall give prompt netice to the insurance carrisr and Lender. Lender may make proof of loss if not made
promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or tepair of the Property, if the restoration ot repair is economically
feasible and Lender's seourity is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurancs
proceeds until Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspectlon shall be undertaken promptly. Lender may disburde proceads for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
lnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds, Foes
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower, If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sutns secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Secmon 2

IfBorrower abandons the Property, Lender may file, negotiate and settls any availabls insurance claim and related matters, If Borrower
does not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle claim, then Lender may negotiate
and settle the claim ‘112 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrowat hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amouats
unpaid under the Nots or<his Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrowsdarader all insurance pohctes covering the Property, insofar ag such rights ars applicsbls to the coverags uf the

Property, Lender may useinencurance proceeds eithet to repair or restore the Property or to pay amounts unpaid under the Note ot this
Sacurity Instrument, whether Orzof then due.

6, Qconpaney. Borrower shall’occupy, establish, and use the Property as Borrower's principal residence within 60 days after the
excoution of this Security Instrument Giid shall continue to ocoupy the Propetty as Borrowet's principal residence for at least one year after

the date of occupaney, unlsss Lender otherwise agrees in writing, which consent shall not be unreasonably withbeld, or unless extenuating
circumstances exist which are beyond Bowower's control.

7. Preservation, Maintenance and Prote tion of the Properiy; Inspections, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or comuit waste on the Property. Whether or not Borrawer is residing in the Property, Borrower
shall maintain the Property in order to pravent the Droserty from deteriorating or decreasing in valus due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoratizi i3 not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurz nee or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resteration in asingle payment or in aseries of progress payments as the work
is completed. If the insurance or condemnation proceeds are not cufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obhgatlon for the completion of such repalr or restoration.

Lender orits agent may make reasonable entries upon and i mspecttc selthe Property Ifit has reasonable cause, Lender may inspect

the interior of the improvements on the Property. Lender shall give Borrowzr riotice at the time of or prior to such an interior inspection
specifying such reasonable cause,

8. Barrower's Loan Application. Botrower shall be in default if, daring the Loan spplication process, Borrower or any petsons or
entities acting at the direction of Borrower or with Borrower's knowledge OF CONSETiL Zve materlally false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lencoer with material inforiat oY in conmaction with the Loan, Material

representations include, but ate not limited to, representations concerning Borrowet's occapzicy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrient £(a) Borrower fails to perform the
covenants and agreements contalned in this Securlty Instrument, (b) there is a legal proceeding tha. mipht significantly affect Lender's
interest in the Property and/or rights under this Security Instrumetit (such as 4 proceeding in bankrupaey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to erforie laws or regulations), or
() Botrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or approptiatz tc protect Lender's interest
in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the P:operty, and securing
and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/ior
rights under this Security Instrument, mcludmg its securad position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to take repairs, change locks, replace or board up daors and windows, drain water from pipes, climinate
building or other cade violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this

Section 9, Lender doss not have to da so and is not under any duty or obligation to do s0. It is agreed that Lender incws o Habikity for not
taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shell become additional debt of Borrower secured by this Security Instrument.
These arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

Ifthis Security Instrument is on a leasehold, Barrower shall comply with all the provisions of the leass, If Borrower acquires fas titls to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10, Mortgage Insurance, IfLender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the premiums
required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance praviously in effact, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage ingurer selected by Lender, If substantially equivalent Mortgage Insurance
caverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain thase payments as a non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss resetve payments if
Mortgage Insurance 2overage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, i¢ cbtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortesae Insurance &s a condition of making the Loan and Borrower was required to malce separately designated payments
toward the premiuems fo. Martgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable 1025 yeserve, until Lendsr's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower's obllgation to-pry-interest at the rate provided in the Note,

Mortgage Insurance reimburses Leadar (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agread, Borrower is net s, party to the Mortgage Insurancs,

Mortgage insurers evaluate their tota’ rizk on all such mnsurance in forcs from time to time, and may enter into agreements with other
partias that shara ormodify theirrisk, or recurs losses. Thesa agreements are on terms and conditions that ave satisfactory to the mortgage
insurer and the other party (or parties) to these agrienisnts, These agreaments may require the mortgage lusurer to make payments using any
source of funds that the mortgage insurer may Lave available {which may includa funds obtainad from Mortgage Insurance premiums),

As aresult of these agrooments, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insuranee, in exchange for sharine ormodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the irsure”s-+isk In exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Forrower has agreed to pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will not increase the amouat Borrower will owe for Mortgage Insurance, and they will not
entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has —it 4y — with respect to the Mortgage Insurance under the
Homeowners Protection Act of 1993 or any other law, These rights may ipclnde the right to receive certain diselosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuraiine terminated automatieally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the tim of sueh cancellation or termination.

d.ll. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceads are hereby assigned to and shall be paid to
Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration’o. tepair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Procgeds until Lender has had an opportunity to inspect such Property iw ensuze the work has been complsted to
Leadet's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for (he ¢ pairs aud restoration in a single
disbursement ot in 4 series of progress payments as the work is completed. Unless an agreement s miads iv-writing or Applicabls Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrawer ~ivinterest or earnings on such
Miscellaneous Proceeds, [f the restoration or repair is not economically feasible or Lender's security would beiesiened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if uny, paid to Borrower,
Such Miscellansous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sscurity Instrument, whether ox not then due, with the excess, if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amournt of the sums secured by this Security Instrument
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
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amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is [sss than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle 4 claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miseellaneous Proceeds ithet to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defanltif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could result in
forteiture of the Property or other matetial impairment of Lender's interest in the Property ot rights under this Security Instrument, Borrower
can cure such a default and, if acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitute of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damapes that are attributable to the
impairment of Lendar’; interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for in
Section 2,

12. Borrower Not itzievsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums securza by this Sectrity Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate to release the liabilivs of Borrower ot any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor L1 Jaterest of Borrower or to refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Insthzient by reason of any demand made by the otiginal Borrower ot any Successots in Interest of
Borrower. Any forbearance by Lender in <xereising any right or remedy including, without limitation, Lender's acceptance of payments

from third persons, eatities o r Successors i Yierest of Bortower or tn amounts 12ss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signeis:-3uccessors and Assigns Bound, Borrower covenants and agrees that Borrower's
obligations and liability shall be joint and several, Biewvever, any Borrower who co-signs this Security Instrument but doss not execute the
Note (a "co-signer"); (a) is co-signing this Security Insivpint only to mortgage, grant and convey the co-signer's interest in the Property
under the terms of this Security Insttument; (b} is not pefsonally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extrnd, modify, forbear or make any accommodations with regard to the terms
of this Security Instrurment or the Note without the co-signer's consant,

Subject to the provisions of Section 18, any Successor in Interest uf Borrower who assumes Borrower's obligations under this Security
Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benetits under this Security Instrument. Borcower
shall not be refeased from Borrower's obligations and liability under this ecurity Insttument unless Lender agrees to such release in

writing, The covenants and agreements ofithis Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services pecformed i1 conpsetion with Borrower's defau't, for the purpose of
protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to, attorneys' fees, property
inspection and valuation fees. In regard to any other fecs, the absence of express anthot ity »this Security Instrument to charge a specific
fee to Borrower shall not be construed ag a prohibition on the charging of such fee. Lender ntaxv aot charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan ¢harges, and that law is finally intstpreted so that the lnterest or other loan
charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (8) ray such loan charge shall be reduced
by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected stom Borrower which exceeded
permitted limits will be refunded to Botrawer, Lender may choose to make this refund by reducing the priucizalowed under the Note or by
making a dirsct payment to Borrower, If 8 refund reduces principal, the reduction will be treated as a parg=i-vrepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Nots), Borrower's acceptance.of aay such refind made by
direct payment to Botrower will constitute a waiver of any right of action Borrower might have arising out of snci overcharge,

13. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in writing, Any notice to
Borrower in conngction with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If -
Lender specifies a procedure for reporting Borrower's change of address, then Botrower shall onlly report a change of address through that
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spocifiad procedure. There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by deliveting it or by mailing it by first class majl to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender., If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Seourity Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In the event that any provision ot
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As uged in this Security Instrument; (8) words of the masculine gender shall mean and include corresponding neuter words or words of

the feminins gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18, Transfer 41 ths, Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property” means any
Iegal or beneficial interisi in the Property, including, but not limited to, those benaficial interests transferred in a bond for deed, contract for
deed, installment sales cout act or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a putchaser.

If all or any part of ths Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial intarest in Borrowet 2 sold or ttansferred) without Lender's prior written consent, Lender may require immeadiate payment in full
of alll suﬁs secured by this Security Instrument. However, this option shall not be exercised by Lender if such exetcise is prohibited by
Applicable Law. .

If Lender exercises this option, T-Jider shall give Botrower notice of aceeleration. The notice shall provide a petiod of not less than 30
days from the date the notice iz given in necordance with Section 15 within which Borrower must pay all sums secursd by this Security

Instrument, If Borrower fails to pay these samis prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deviand on Borrower,

19, Borrower's Right to Reinstate After Acce’eration. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued -« sy time prior to the earliest of; (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; {b) such other paricd as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Security Iistrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would ba due under this Security Instrument and the Nete as if no acesleration had ocewrred; (b) cures any default of any other
covenants ot agreements; (¢) pays all expenses incutred in endoreing this Security Tnsttwment, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees fucurred for the purpose of protecting Lender's interest in the Property
and rights under this Security Instrument; and (d) takes such action as L erder may reasonably require to assurs that Lender's interest in the
Property and rights under this Security Insttument, and Borrower's obligati~n o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise providad under Applicable Law. Leador may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender:(a) cash: (b) money order; (¢} certified check, bank check,
treasurer’s check or cashier's check, provided any such cheek is drawn upon an instcution whose deposits ars insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Be:cower, this Security Instrument and obligations

secured hereby shall remain fully effective as if no aceeleration had oscurred. However,wiis right to reinstate shall not apply in the cage of
acceleration under Section 18,

20. Bale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a par.ial interest in the Note (together with this
Security Instrument) can be sold one or mors times without prior notice to Borrower., A sale might rosult in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under the Note and this Security Instrurnier. and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might “e 2o or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicet, Botrower will be given wiittin notice of the change which
will state the name and address of'the new Loan Servicer, the address to which payments should be made and woy-wther information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nots, the mortgage loan servicing abligations to Borrower will remain with the Loan Secviver or be transferred to -
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commencs, join, or be joined to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Seeurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
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opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrowsr pursuant to Section 18 shall
be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20, :

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" ate those substances defined as taxic o hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyds, and radioactive
matertals; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protaction; (¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or releasa of any Hazardous Substances, or threaten to release
any Hazardous Substances, on ot in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmental Law, (b) which creates an Environmental Conditfon, or {¢) which, due to the presence, use, or release
of 2 Fazardous Substance, creates a condition that adversely affects tha value ofthe Property, The preceding two sentences shall not apply
to the presenice, use, or storage on the Property of small quantities of Hazardons Substances that are generally recognized to be approptiate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer produscts).

Borrower, shall aromptly give Lender written notice of (#) any investigation, clalm, demand, lawsuit or other action by any
governmental or regulaioty agency or private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actnal krowledgs, (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Fiazirdous Substance, and (¢} any condition caused by the presence, use or release of 4 Hazardous Substance which
adversely affects the value orihe Property, If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any remaoval or ouier remediation of any Hazardous Substance affecting the Property ls necessary, Borrower shall prompily taka

all necegsary remedial actions-in azcordatice with Envitonmental Law, Nothing herein shall ereate any obligation on Lender for an
Environmental Cleanup.

NON-UNFORM COVENANTS. Borrower and Lender further covenart and agres as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any covenant
or agreement in this Security Instrument (but nc ¢ priur to acceleration under Section 18 untess Applicable Law provides otherwiss), The
notice shall specify: (a) the default; (b) the actionequired to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the defanlt must be cure: zad (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Seewrily Instewment, foreclosure by judicial proceeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a dafault or any other defense of Borrower to soceloration and foreclosure. Ifthe defauit is not cured on or before the date
gpecified in the notice, Lender at its option may require irimediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicia) proceeding, Lender shali be entitled to collect all expenses inourred
in pursuing the remedies provided in this Section 22, including, but 1ot Zimited to, reasonable attorneys' fees and costs of title evidence.

23, Release, Upon payment of all sums secured by this Security InstruinZat, Lender shall release this Security Instrument, Borrower

shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee i3 paid to a
third party for services rendered and the charging of the fee is permitted under Apriizable Law.

~
AW

24, Waiver of Homestead. In accordance with Illinois law, the Borrower herecwreleases and waives all rights under and by virtue of
the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Leade: with evidence of the insutance coverage
required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect Lender's interests in
Borrower's collateral. This insurance may, but need nat, protect Borrower's Interests, The coverage tnat Lender purchases may not pay any
claim that Bortower makes ot any claim that is made against Borrower in connection with the collatiral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has.ob’avied insurance as required by
Borrower's and Lender's agreement. {f Lender purchases ingurance for the collateral, Borrower will bedesyansible for the costs of that
insurance, including interest and arny other charges Lender may impose in conmection with the placerment ofihz imswance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's tntelautstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain v its own.

ILLINDIS- Single Family - Fannie Maes/Freddle Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01

Page 9 of 10
DS, Ing. - 30242

e ristite Bl




1730746037 Page: 11 of 15

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants eontained in this Security Instrument and in any Rider
executed by Borrower and recorded with i,

Witnesses:
-Witness -Witness
HEY / Z/ ’ l
DAL ﬂ, o ye & L, (Seal) {Seal)
PORFIRIO ALYARLZ -Borrower -Borrower
State of TLLINOIS
County of ,W /
This mstrument vz uknowledged bei‘ore me on : "/ 2/ ( (date) by PORFIRIO ALVAREZ%(name/s of
person/s). > CFF| CIAL "EAL E,E \ar'\.q oA
ROBERT A CHERLY 4
hn(i\rrr&o( mﬁugﬁgﬁ OF ILLINOIS ¢
: HESION EXPIRES:01 )
L danann o' WWWWW@{:M! (Signature of Notai‘& Public)
(Seal) A bR A A Sttt A

Loan originator (organization): ALTERPA SROUP, LLC DBA: ALTERRA HOME LOANS; NMLS #: 133739
Loan originator (individual): JESUS H, NuTu; NMLS #: 226218
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EXHTIBIT "A"

LOT 20 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 25 FEET OF LOT 21 IN
BLAIR'S SUBDIVISION OF ALL THAT PART OF LOT 13, LYING EAST OF A LINE 191 FEET
EAST OF AND PARALLEL WITH THE WEST LINE OF SECTION 12, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN KING ESTATE SUBDIVISION IN
EVERGREEN PARK, BEING THE NORTHWEST 1/4 OF SECTION 12, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF REGISTERED AS DOCUMENT NUMBER 790262, IN COOK COUNTY, ILLINOIS.

. Property address: 9544.5 Albany Ave, Evergreen Park, IL 60803
Tax Number: 24-12-101-072-0000 ‘
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER 15 m=d« this 31st day of October, 2017, and is incorporated into and shall be
deemed to amend and supplement {ne Mortgage, Dead of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersipned (the “Botrowar™) to secute Borrower’s Note to

ALTERRA GROUF, LLC DBA: ALTE£ 2 A BOME LOANS, ANEVADA LIMITED LIABILITY
COPTORATION

(the “Lender”) of the same date and covering the Property dascribed in the Security Instrument and located at:

9544 5 ALBANY AVE
EVERGREEN PARK, 1f.L.7NOIS 60805
(Property Address;

1-4 FAMILY COVENANTS, In addition to the covenants and mg,reéments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in Security Instrument, the following items now or hereafter attactiea to the Property to the
extent they are fixtures are added to the Property description, and shall also constitute the Property covered by
the Security Instrurent: building materials, appliances and goods of every nature whatsceyvei tiow or hereafter
located in, o, or used, or intended to be used in connection with the Property, including, ot not limited to,
those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, sirond light, fire
prevention and extinguishing appatatus, security and access control appatatus, plumbing, baill tubs, water
heaters, water closets, sinks, ranges, stoves, tefrigerators, dishwashers, disposals, washers, dryers, awnings,
storm windows, storm doors, sereens, blinds, shades, curtains and ourtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by the Security Instrument. All of the foregaing
together with the Property deseribed in the Security Instrument (or the leasehold estate if the Security

MULTISTATE 1.4 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the
throperty.”

B. USE OFPROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agres to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the

change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

C. SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien

inferior to *ne-Security Instrument to be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSE INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for whichinsurance is required by Section 3.

E. “BORROWER’S RiGHT TO REINSTATE” DELETED. Section 19 is deleted.

I, BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy ¢fths Property is deleted.

G. ASSIGNMENT OF LEASES. UpsoLender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extznd or terminate the existing leases and to execute new

leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the
Security Tustrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT 4# ¢ ECEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfers ic Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant ofvhe Property shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) reader hag given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has iven notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment ot Rents constitutes an absolute
agsignment and not an assignment for additional security only. ‘

If Lender gives notice of default to Borrower: () all Rents received by Borioveer shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums sacriced by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Propesty; (iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Leudor's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rent: eollected by
Lender or Lender's agents shall be applied first to the costs of taking coutrol of and managing the Property
and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repair and maintenance costs, ingurance premiums, taxes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
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Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not perfo;lmed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lenaew,ar Lendet’s agents or 2 judicially appointed receiver, shall not be tequired to enter upon, take
control of o' maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s ageate or a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Tents chall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Reiibz of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full,

I CROSS-DEFAULT rtOVISION. Borrower’s default or breach under any note or agreement in

which Lender has an interest siiali be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Secvity Instrument. :

BY SIGNING BELOW, Borrower a<cants and agrees to the terms and covenants containad in this 1-4
Family Rider.

Po 21 /i/é Q/ { o-va2—l | (Seal) (Seal)

"PORFIRIO ALVAREZ -Borrower -Borrower
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