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This Instrument Preparcd By:
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MORTGAGE

OVERTON

Loan#: 400225773

PIN. 11-31-408-021-1019
MIN 100853704002257734
MERS Phone 1-888-579-5377
Case # 137-9320534-703

DEFINITIONS

Words used in multiple sections of this document are defilied beluw and other words are defined in Sections 3. (0. 12,17, 19
and 21, Certain rules regarding the usage of words used in thts’docoment are also provided in Section )3,

(A) "Security Instrument" means this document. which is dated HOVFMBER 1, 2017, together with all Riders to this
document,

{B) "Borrower" is BONNA OVERTON; . Borrower is the mortgagor unaer this Scourity Instrument,

{C) "MERS" is Mortgage Elcctronic Registration Systems. Ine, MERS is 2 separate corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns. MERS is the arortgages roer this Secority Instrument. MERS is
organized and existing under the laws of Delaware, and has un address and tclephons nuinber of P.O. Box 2026, Flint, M|
48501-2026. 12 (888) 679-MERS.

(D) "Lender" is LOANDEPOT, COM, LLC. Lender isa LIMITED LIABILITY COMBiNY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note" means the promissory noie signed by Borrower and dated NOVEMBER 1, 2017, Thedste stales that Borrower
owes Lehder ONE HUNDRED FORTY THOUSAND NINE HUNDRED AND 00/100 Dollars ({'.$/52740, 300. 00 b plus
tterest at the rate of' 5. 000%. Borrower has promised to pay this debt in regular Periodic Payments and 1 pavathe debt in full
not later than NOVEMBER 1, 2047,

(F) "Property" means the property that is described beow under the beading "Transler of Rights in the Property,”

(G) "Loan" means the debt cvidenced by the Note. plus interest. late charges due under the Note. and all sums due under this
Seeurity Instrument. plus interest,

(H) "Riders"” means ajl Riders 1o this Security Instrumem that are executed by Borrawer, The following Riders are 10 be
executed by Borrower [check box as applicable);

J Adjustable Rate Rider >4 Condominium Rider = Planned Unit Development Rider

—i Otherts) [speify |

FHA Mineis Maorizane - 1913
Az 1937) |0 Page 1 ol 10
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(1) "Applicable Law" means alt controlling applicable federal. stale and local stawles, regulations. ordinances aind
adminastrative rules and orders (that have the effect of faw) as well as all applicable tinal. non-gppeatable judicia opinions.
(4) "Conununity Association Dues, Fees, and Assessments" means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer™ means any transfer of funds. other than a transaction originated by check. drafi. or similar
paper instrument, which is initiated through an electronic terminal, telephonte instrument. computer, of magnetic tape s0 as 1o
order. instruct. or authorize a financial institution 10 debit or credit an account, Such term includes, but is not limited w. point-
of-sale trunsfers. automated teller machine transactions. transfers initiated by telephone, wire transfers. and automated
clearinghouse transfers,

{L) "Escrow Items' means thosc items that are described in Section 3.

(M) "Miscellan~ous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than irsuraice proceeds paid under the coverages described in Section 5) for: {i1 darrage to. or destruction of, the
Property: {ii) concetnation or other 1aking of all or any part of the Property; (iii) conveyance in Jieu of condemnation; or (iv)
misrepresentations of.or omissions as o, the value and/or condition of the Property.

(N) "Mortgage Insuzunze™ means insurance protecting Lender agains! the nonpayment of. or default on. the Loan.

(O} "Periodic Payment™ mesis the regularly scheduled amount due for () principal und interest under the Note, plus (ii) any
amounts under Section 3 of this S ieurity {nstrument.

(P) "RESPA" means the Reai tstate Setttement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as.207% might be amended from time to time, o any additional or successor legislation or
regulation that governs the same subject marzer. As used in this Security Instrument. "RESPA” refers to all requirements and
restrictions that are imposed in regard to a ' federally related mortgage loan” even if the Loan does not qualify as a * federally
related mortgage loan” under RESPA.

(Q) "Secretary" means ihe Secretary of the United Statss Department of Housing and Urban Development or his designee,
(R) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or nol that party has
assumed Borrower's obligations under the Note and/ot this Sceurity Instrument.

TRANSFCR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lean, and all rencwals, extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreemizits undar this Security strument and the Note, For
this purpose. Borrower docs hereby mortgage. grant and convey 10 MERY (soicly as nominee for [ender and Lender's
successors and assigns) und 1o the successors and assigns of MERS the lollowing desesibed property located in the COUNTY of
COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1620 W COLUMBIA AVE UNIT 25, CHICAGO, IL L0626 ("Propeity Address"):

TOGETHER WITH all the improvements now or hercafter erected on the property. and alledszients. appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall alse he Corvered by this Security
Instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower uiw'ersiands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but. if neelssary 1o comply
with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: 10 exercise any or atl of
thos¢ interests. including. but not limited Lo, the right to foreclose and sell the Property: and to take any action required of
Lender including. but not limited 10, releasing and cunccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage. grant and convey the Praperty and that the Property is uncncunbered. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands. subjeet 10 any encumbranges ol
record.

FILA Hiinagis Martgape - 09/15
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction 1o constitte # uniform SeCurtty insteument covering real property

UNIFORM COVENANTS. Borrawer and 1.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Jtems, and Late Charges. Borrower shall pay when due the principal of.
and interest on. the debt evidenced by the Note and late charges due under the Nuote, Borrower shall also pay funds for Fscrow
llems pursuant 1o Section 3. Payments due under the Note and this Seeurity Instrument shall be made in 11§, CUIreney,
HHowever, if any check or other instrument received by Lender as payment under the Note or 1his Seeurity Instrement is
telurned 1o Lender unpaid, Lender may require thal any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following farms. as selected by Lender: (a) cash: (b) money order: {¢) certified
check. bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits
are insured by afederal agency, instrumentality, or entity: or 4d) Electronic Funds Transfer.

Payinents are deemed received by Lender when received at the Tocation designated in the Note or at such other
location as may e designated by Lender in accordance with the notice provisions in Section 14, Lender may return any
payment or partial pagrient if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partialravient insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
s rights (o refuse such pavinent or partial payments in the future. but Lender is not obligaied Lo apply such pavments at (e
time such payments are accepréd If each Periodic Payment is applicd as of its scheduled due date. then Lender ne¢d not pay
interest on unapplied funds, Len<cr may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f
Borrower does not do so within a reasonihl= period of time, Lender shall cither apply such funds or return them to Borrower, if
not applied earlier. such funds will be‘applied 1o the outstanding principal balance under the Note immediately prior to
foreclosure, No offset or claim which Borrower might have now or in the future against 1.ender shall rebieve Borrower from
making payments due under the Note and this Sceurity Instrument or performing the covenants and agreements secured by this
Security Instrument,

1. Application of Payments or Proceeds. Excpt as otherwise described in this Section 2. all payments accepled and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be p2id by Lender 1o the Secretary or the monthly charge by the
Secrelary instead of the monthly morigage insurance prennunie;

Second, to any taxes, special assessments. Jeasehold paypients or ground rents. and fire. Nood and other hazard
insurance premiums, as required:

Third. 1o imcrest due under the Note:
Fourth, to amortization of the principal of the Note: and.
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds. or Miscellancous Proceeds 10 principal due under the Note shall not
extend or postpone the due date. or change the amount of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Leader on the day Periodic Paynionts are due under the Note. until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: £2) taxes anc assessinents and other
items which can attain priority over this Security Instrument as a lien or encumbranee on the Propeviy:iuideasehold payments
or ground rents on (he Property, if any: (¢) premiums for any and al) insuranee required by Lender unde: Section 3: and (d)
Morigage Insurance premiums 1o be paid by l.ender 10 the Secretary or the monthly charge by the Secrelaivinstead of the
monthly Mortgage Insurance premiums. These items are called "Escrow flems.” At origination or at uny time during the term
of the Loan, Lender may require that Community Association Dues. Fees, and Assessments, if any. be escrowed by Borrower,
and such dues. fees and assessments shall be an Escrow liem. Borrower shall prompuly furnish 1o Lender all notices of amounts
10 be paid under this Section, Borrower shall pay Lender the Funds for Eserow Nems vnless Lender waives Borrower's
ubligation to pay the Funds for any or all Escrow ltems. Lender may watve Borrower's obtigation 10 pay to |.ender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shal) pay
dircetly. when and where payable, the amounts due for any Escrow ltems for which pavment of Funds has been waived by
Lender and. if Lender requires. shall furnish to Lender receipts evidencing such pay ment within such time period as Lender
may require, Borrower's obligation 10 make such payments and 1o provide receipts shall for all purposes be deemed 1o be a
covenant and agreement contained in this Securin Instrument, as the phrase "covenant and agreemem” is used in Section Y, 1T

FIA IHimois Mortgage - 19/15
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Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower [ails 10 pay the amount due for an
Escrow ltenw. Lender may exercise ils rights under Scction @ and pay such amount and Borrower shall then be obligated under
Section 9 to repay Lo Lender any such amount. Lender ntay revoke the waiver as w any or all Esceow llems at any time by a
notice given in accordance with Section 4 and. upon such revocation. Borrower shall pay 10 Lender all Funds. and ta such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient 1o permit Lender 1o apply the Funds at the
time specified under RESPA. and (b} not 10 exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accardance with Applicable |.aw.

The Funds shall be held in an institution whose deposits are insured by a lederal agency. instrumentality, or cntity
{including Lender, if Lender is an institution whosc deposits are so insured) or in any Federat 1Tome Loan Bank. Lender shall
apply the Funds 1o pay the Fscrow ltems no [ater than the time specitied under RESPA, Lender shall not charge Borrower for
holding and a;oly‘ng the Funds, annually analyzing the escrow account, or veritying the Escrow [tems. unless Lender pays
Borrower interest.éit the Funds and Applicable Law permtits Lender to make such a charge. Unless an agreement is made in
writing or Applicakic ).aw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Fupas. Borrower and Lender can agree in writing, however. that interest shall be paid on the Funds. Lender
shall give to Borrower, w'iacut charge, an annual accounting of the Funds as required by RESPA,

[I'there is a surplus of 'y unds held in escrow, as defined under RESPA. Lender shall account to Borrower {or the
excess funds in accordance with “ESPA. If there is a shortage of Funds held in cscrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mere #han 12 monthly payments. [{'there is a deficiency of Funds held in ¢scrow. as defined
under RESPA, Lender shall notify Borrowerds iequired by RESPA. and Botrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securas by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes -azsessments, charges. fincs, and impositions attributable to the
Praperty which can attain priority over this Security Instrament, lcasehold payments or ground renis on the Property. if any.
and Community Association Dues, Fees, and Assessments. [Eamy, To the extent that these items are Iiscrow ltems. Borrower
shali pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioviy over this Security Instrument unless Borrower: ta)
agrees in writing to the payment of the obligation secured by the licn @ 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the fien in good Faith by ox defends against enforcement ol the lien in,
legal proceedings which in Lender's opinion operate (o prevemt the enforcementof the lien while those proceedings are
pending, but only until such procecdings are concluded: or (¢) secures from the heidcof the lien an agreement satisfactory 10
Lender subardinating the lien to this Security Instrument. If Lender determines that any.gart of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borower a notise wientilving the ten. Within 10 days
of the date on which ihat notice is given. Borrower shall satisfy the lien or 1ake one or miore @7 the actions st forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafierersoted on the Property
insured against loss by fire, hazards included within the 1erm "extended coverage.” and wy other hazp/ds including. but not
limited to, earthquakes and loods, for which Lender requircs insurance. This insurance shall be maind@iied in the amounts
(including deductible levels) and for the periods thar Lender requires. What Lender requires pursomis 4o ihe preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shalf be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised unreasonably . Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for Nood zone determination. vertification and
tracking services; ot (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or simikar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emeraency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

IT Borrower fails 1o maintain any of (he coverages described above. Lender may obtain insurance coverage, at
Lenders option and Borrower's expense. Lender is under no obligation w purchase any particular Lype or amount ol coverage,

FILA Nlinnis Mortmase - (W5
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Therefore. such coverage shall cover Lender. but might or mi ght not protect Borrower. Borrower's equity in the Property, or
the contents of the Property, against any risk. hazard or Lability and might provide greater or lesser coverage than was
previously in cffect. Borrower acknowledges that the cost of the insurance coverage so obtained might significanily exeeed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shalt become
addilional debt of Borrower secured by this Security Instrument, These amownts shall bear interest at the Note rate from the
date of disbursement and shall be payable. with such interest. upun notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shalt be subject 10 Lender's right to
disapprove such policies. shall inciude a standard mongage clause. and shall name [ender as morlgagee and/or as additional
lass payee. Lender shall have the right 10 hold the policies and rencwal certificates. I Lender requires, Barrower shall prompily
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage. not
otherwise required by Lender. for dumage to. or destrection of. the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss pavee.

In the“zvet of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if ot ntade ricmptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the tndurlying insurance was required by Lender. shall be applicd 1o restoration or repair of the Property, if the
restoration or repair 1z/ece nomically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall have the righit) hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been compisted o Lender's satisfaction. provided that such inspection shaltl be undertaken promptly.
Lender may disburse proceeds fer the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreem:nl is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be required.15 sy Borrower any interest or carnings on such proveeds. Fees for public adjusters, or
other third parties, retained by Borrower shaiimot be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economicalty feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied inthe order provided for in Section 2.

IT Borrower abandons the Property, Lender inay file. negotiate and seltle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a otice from Lender that the insurance carrier has offered to settle 2
claim, then Lender may negotiate and settle the claim. The 39-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 or olherwise, Sorrower hereby assigns to l.ender (a) Barrower's rights to
any insurance proceeds in an amount not to exceed the amounts wipaid wnder the Note or this Security [nstrument, and b} any
other of Borrower's rights {other than the right 1o any refund of uneasnzd premiums paid by Borrower) under all insurance
pelicies covering the Property. insofar as such rights are applicable 10 (he”coverage of the Property. Lender may use (he
insurance proceeds cither 1o repair or restore the Property of to pay amounts ungaiaunder the Note or this Secunity [nstrument.
whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Burrower's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Propedty as Borrower's principal residence
for al Jeast one year after the date of occupancy. unless Lender determines thal this requirenertshall cause undue hardship for
the Borrower or unless exlenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy. damage or
impair the Property. allow the Property 10 deteriorate or commit waste on the Property. Beorrower shallsasiiiain the Property in
order to prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless it isdeiermined pussuant o
Section 5 that repair or restoration is not cconomically feasible. Borrower shall prompuly repair the Properey-if damaged to
avoid further deterioration or damage. I insurance or condemnation proceeds are puid in connection wigh vamage 10 the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single pavment or in a serics of Progress pay ments
as the work is completed. [f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

tf condemnation praceeds are paid in connection with the taking of the property. Lender shall apply such proceeds to
the reduction of the indebledness under the Note and this Security Instrument. first to any delinquent asmounts. and then to
payment of principal. Any application of the proceeds o the principal shall not extend or posipone the due date of the momhly
pay ments or change the amount ol such pay ments,

Lender or ils agent may make reasorable entries upon and inspections ol the Properts . 1 it has reasonable cause.

FLLA HHinoks Mortgase - 09415
s V371 1D Page 5 ol 0

P !IIIJIIF!IH[I]H L T

0140000000400225773




1730701160 Page: 7 of 14

UNOFFICIAL COPY

4002257732

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if. during the Loan application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matenially false,
misleading, or inaceurate information or statements to Lender (o failed 10 provide Lender with material information) in
connection with the Loan. Material representations include. but are not limited to. representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f ia) Borrower
fails 1o perform the covenants and agreements contained in this Sceuwrity Instrument. (b) there is a leaut praceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or farfeiture. fir enforcement of a lien which may attain priority over this Security
[nstrument or to.enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is rousohable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument.
including protectirg and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions can
include, but are not Jirnited 10: (a) paving any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in court: ard (2) paying reasonable attorneys' fees 1o protect its interest in the Property und/or rights under this
Security Instrument, incleding its secured position in a bankrupiey proceeding. Securing the Property includes, but is not
limited to. entering the Propeity 1o make repairs. change tocks. replace or board up doors and windows. drain water from pipes.
eliminate building or other voce vinfations or dangerous conditions, and have utitities turned on or off. Although Lender may
take action under this Section 9. Lend=i-does not have to do so and is not under any duty or obligation 10 do so. I is agreed ihat
Lender incurs no liability for not takingary or all actions authorized under this Section 9.

Any amounts disbursed by Lende: under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear.intzrest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrowe; sequesting payment.

If this Security [nstrument is on a leaseho!d arrower shall comply with all the provisions of the Jease, Borrower
shall not surrender the leasehold estate and interests herein sonveyed or terminate or cancel the ground fease, Borrower shall
not, without the express written consent of Lender, altel or amend the ground lease. [T Borrower acquires fee title 1o the
Property, the leasehold and the fec title shall not merge unléss)l.ender agrees 10 the merger in writing,

19. Assignment of Miscellaneons Proceeds: Forfeiture. Adl Miscellancous Proceeds are hereby assigned 10 and
shall be paid to Lender,

[f'the Property is damaged. such Miscellaneous Proceeds shall e applied Lo restoration or repair of the Property. if the
restoration or repair is economically feasible and Lemnder's security is not lessencd, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneows Proceeds until Lender aas hod an opportunity to inspect such Property
lo ensure the work has been completed 1o Lender's satisfaction. provided that such wipection shall be undertaken promptty.
Lender may pay for the repairs and restoration in a single disbursement or in a sevien of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable |Law requires interds, 10/oe paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened. the Miseiianeous Proceeds shall be
apphied to the sums securcd by this Security Instrument. whether or not then duc. with the excess, 2y, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. desiruction. or loss in value of the Property. the Miscellaneous Proceed: shall be applied
to the sums secured by this Security Instrument. whether or not then due. with the excess. if any. paid 10 Borrgwer.

In the event of a partial wking. destruction. or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking. destruction. or loss in value is equal to ot greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking. desteuction, or loss in value. unless Borrower and
Lender otherwise agree in writing, the sums sceured by this Sceurity Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplicd by the following fraction: ¢a) the total amount of the sums secured immediately before the
partial taking. destruction. or loss in value divided by (b) the Fair market vabue of the Property immediately before the partial
taking. destruction. or lass in vatue. Any balance shall be paid 1o Borrower.

[n the event of a partial taking. destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured
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immediately before the partial taking. destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the
Miscetlaneous Proceeds shall be applied 1o the sums seeured by this Security Tnstrumeit whether or not the sums are then due.

I the Property is abundoned by Borrower. or if. afler notice by Lender to Borrower that the Opposing Pany (as
defined in the next sentence) offers to make an award 10 setile a claim for damages. Borrower fails 1o respond to Lender within
30 days after the date the notice is given. Lender is authorized o collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or 10 the sums secured by this Sccurity Instrument. whether or not then duc. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in detault if any action or proceeding. whether civil or eriminal, is begun that. in Lender’s judgment,
could result in forfeiture of the Properly or other matcrial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if" acceleration has occurred. reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property
or other materizl iripairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for'damages that are attributable 1o the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellazizons Proceeds that are not applicd 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2|

1. Berrower Not Relrased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization 0£1/i¢ sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to.elease the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to commence proczedings against any Successor in [nterest of Borrower or to refuse to extend time for
payment or otherwise modify amortization 4t 1he sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Inicresiof Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptano< of payments from third persons, enlities or Successors in Interest of
Borcower or in amounts less than the amount then duc. <hall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and seve:al. However, any Borrower who co-signs this Security Instrument
but does not execute the Note ta "co-signer”}: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Listement; (b) is not personally obligated to pay the sums
secured by this Securily instrument: and (c) agrees that Lender and any #thzr Borrower can agree o extend. modify, forbear or
make any accommodations with regard 1o the terms of this Seerity Inst:un‘ent or the Note without the CO-SIgNer's consent,

Subject to the provisions of Section 17. any Successor in [nierést of Raower who assumes Borrower's obligations
under this Sccurity Instrument in writing. and is approved by Lender. shall obtain 8% of Borrower's nights and benefits under
this Security [nstrument. Borrower shall not be released from Borrower's obitzations and liability under this Security
[nstrument unless Lender agrees to such release in writing, The covenants and agrezpas of this Security Instrument shall
bind (except as provided in Section 19) and benefit the suceessors and assigns of Lende”.

13. Loan Charges. Lender may charge Borrower fees for services performed in conaection with Borrower's default,
for the purpose of protecting Lender's interesi in the Property and rights under this Security [nzrviment. including. but not
limited to. attorneys’ fees. property inspection and valuation fecs. Lender may collect fees and ckaizes authorized by the
Secretary. Lender may not cliarge fees that are expressly prohibited by this Security Instrument, or by Applicable law.

Ifthe Loan is subject to a law which sets maximum loan charges. and that law is finatly interpreted sb that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits. (¢, (a) any such
loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Sorrower. Lender may ¢hoose to make this
refund by reducing the principal owed under the Note or by mraking a dircct payment 1o Borrower. I1 a refund reduces
principal. the reduction will be treated as a partial prepayment with no changes in the due date or in the manthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's aceeptance of any such refund made by direet
payment to Berrower will constitute a waiver of any right of action Borrower might have arising owt of such overcharge,

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail or when actually delivered w Borrower's notice address if sent by other means. Notice to any one
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Borrower shall constitute notice ro all Borrowers unless Applicub‘lc Law expressly requires otherwise, The notice address shai)
be the Property Address unless Borrower has designated a substitule notice address by nolice 10 Lender. Borrower shall
promptly notify Lender of Borrawer's change of address. [f Lender specilies o procedure for reporting Borrower's change ol
address, then Boreower shall only report 4 change of address through that specilied procedure. There may be only one
designated notice address under this Security Instrument al any one tinte. Any notice to Lender shal) be given by delivering it
or by mailing it by first class mail 1o Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any netice in connection with this Security Instrument shall not be deemed 10 have been given w Lender until
actually received by Lender. [T any nolice required by this Seeurity Instrument is also required under Applicable Law. the
Applicable Law requirement will satisly the corresponding requirement under this Security Istrumen.

15. Governing Law; Severability; Rules of Construction. This Secority [nstrument shall be governed by federal
law and the taw of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limilations of Applicable Law. Applicable L.aw might explicitly or implicitly
allow the partics ip agree by contract or it might be silent, but such silence shall not be construcd as a prohibition againsi
agreement by conract. In the event that any provision or clause of this Security Instrument or the Note conflicts vwith
Applicable Law. such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the confaciing provision.

As used in this Sceusity Instrument: (a) words of the masculine gender shall mean and include correspoixling neuter
words or words of the feminiie 2ender: (h) words in the singular shall mean and include the phural and vice versa: and (¢) the
word "may” gives sole discretivn/without any obligation to take any action,

16. Borrower's Copy. Borrewer shatl be given one copy of the Note and of this Security [nstrument,

17. Transfer of the Property.or a Bencficial Enterest in Borrower. As used in this Scction 17. "Interest in the
Property” means any legal or beneficial titerest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed,installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to-a'ravehaser.

If all or any part of the Property or any Intersit-in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfeivad) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sccured by this Sevurity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option. Lender shall give Borrower wotice of acceleration. The notice shal) provide a period of
not ess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all sums
secured by this Security Instrument. Il Borrower fails 1o pay these suis/prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further neiiee or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerain conditions. Borrower shatl have
the right to reinstatement of a mortgage. Those condilions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as il ne acceleration had occurred: (bj vares any default of any other covenaants
or agreements: (¢) pays all expenses incurred in enforcing this Sceurity Instrument. incivding, but not limited 1o, reasonable
atorneys' fees. property inspection and valuation tees. and other fees incurred for the purpos: of protecting Lender's interesi in
the Property and rights under this Security [nstrument: and ¢d) takes such action as Lender may scasonably require 10 assure
that Lender's interest in the Property and rights under this Security Instrument. and Borrower's.ob'ieiion 1o pay the sums
secured by this Security Instrument. shall continue unchanged unless as otherwise provided under Applicable Law. Flowever,
Lender is not required 1o reinstate if: (i) Lender has accepted reinstatement afier the commencement of lorediosure proceedings
within two years immediately preceding the commencement of 4 current forecfosure proceedings: (ii) rginsatement will
preclude foreclosure on different grounds in the future. or (iii) reinstatement will adversely affect the priority of the lien created
by this Security Instrument. Lender may sequire that Borrower pay such reinstatement sums and expenses it one or more of the
following forms. as selected by Lender: (ay cash: th) money order: (¢) certified cheek, bank check. treasurer’s check or cashier's
check. provided any such check is drawn upon an institution whose deposits are insured by a federal agency. instrurentality or
entity: or td) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and oblizations secured
hereby shall remain fully effective as if no aceeleration had veeurred. However. this right to reinstate shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {lozcther
wilh this Security [nstrument) can be sold one or more times sithout prior notice to Borrower. A sale might resultin a change
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in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing oblisations under the Note. this Security fnstrument. and Applicable Law. There
also might be one or more changes of the 1.oan Servicer unrelated 10 a sale of the Note. {1 there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the ew Loan Servicer.
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transler of servicing. If the Note is sold and thercatter the Loan is serviced by a L.oan Servicer other than the purchaser of the
Note, the morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfecred 1e a successor
Loan Servicer and are not assimed by the Note purchaser unless otherwise provided by the Note purchascer,

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual liigant
or the member of a class) that arises from the olher party’s actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of. or any duty owed by reason of. this Security Instrument. wnil such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircments of Section 14) of such alleged
breach and affiravd the other party hereto a reasonable period aficr the giving of such notice 10 take corrective action. If
Applicable Law prevides a time period which must elapse before certain action can be taken. that time period will be deemed
to be reasonable jor purposes of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant
to Section 22 and the notige of acceleration given 1o Borrower pursuant to Section |17 shall be deemed 1o satisfy the nolice and
opportunity 1o take corrective action provisions of this Section 19,

20. Berrower Not Third-Party Beneficiary to Contract of Insurance, Mortgage lnsurance reimburscs Lender (or
any entity that purchases the Notel-for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled wriorce any agreement between Lender and the Secretary, unless explicitly authorized
to do 50 by Applicable Law.

21. Hazardous Substances. As uscd.in.this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances. pollutants, or wastzs by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; ¢b) "Environiiental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safety or environmental protection; () "Environmental C leanup” includes any response
action. remedial action, or removal action. as defined in Envizsiitaenial Law; and id) an "Environmental Condition” means a
condition that can cause. contribute to. or otherwise trivger an Covironmental € leanup.

Borrower shall not cavse or permit the presence. use, disprsal storage. or release of any Hazardous Subsiances. or
threaten (o release any Nazardous Substances. on or in the Property. BSorower shall not do. nor allow anyone clse to do.
anything affecting the Property {a) that is in violation of any Envireriiental Law. (b) which creates an Environmental
Condition. or {¢) which. due 10 the presenee. use, or release of a Fazardous Substance, creates a condition that adversela
affects the vaiue of the Property. The preceding two sentences shall no upply to ticqrasence. use, or storage on the Property of
small quantities of 11azardous Substances that are generally recognized o be appeoyeiate to normal residential uses and to
maintenance of the Property (including. but not limited 1o, hazardous substances in Corsumer products).

Borrower shall promptly give 1.ender writien notice of (a) any investigation, claim, defiand, lawsuit or other action by
any governmental or regulatory agency or private party invelving the Property and any Hazardons Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Environmental Condition. inclhuding bu( not \imited to. any spilling.
leaking. discharge, release or threat of release of any Hazardous Substance, and (2) any condition cavred @y the presence. use
or release of a Hazardous Substance which adversely affects the value of the Property. Il Borrower learing o3 notified by any
governmental or regulatory authority. vr any private pany. that any removal or other remediation of any hiasasdous Subsignee
affecting the Property is necessary. Borrower shall promptly 1ake all necessary remedial actions in wecordance with
Environmental Law, Nothing herein shall create any obligation on l.ender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration under Section 17 unless
Applicable Law provides atherwise). The notice shall specify: (a) the default; (b) the action requircd to cure the delault;
{c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and
{d) that Tailure to cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
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secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure procecding
the non-existence of a defaudt or any other defense of Borrower te acceleration and forectosure. If the defauls is not
cured on or before the date specified tn the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Sccurity Instrument by
judicial proceeding. Lender shal) be entitled 10 collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but ot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument. Lender shall release this Seeurity
instrument. Borrower shall pay any recordution costs. Lender may charge Borrower a fec for releasing this Security Instrument.
but only il'the fee is paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Walver of Homestead. In accordance with Ilinois law. the Borrower hercby releases and waives all rights under
and by virtue of the [llinois homestead exermption laws.

25, Piceraent of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required oy Borrower's agreement with Lender. Lender may purchase insurance at Borrower's expense to protect
Lender's interests i Boprower's collateral. This insurance may, but need not. protect Borrower's interests. The coverage that
Lender purchases maynor pay any claim that Boreower makes or any claim that is made against Borrower in connection with
the collateral. Borrower nay later cancel any insurance purchased by Lender. but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. B Lender purchases insurance fur the
collateral, Borrower will be respursible for the costs of that insurance, including intercst and any other charges Lender may
impose in connection with the placesient of the insurance, until the cffective date of the cancellation or expiration of the
insurance. The costs of the insurancenzy be added to Borrower's total outstanding balance or obligation. The costs of Lhe
msurance may be more than the cost of insaraiice Borrower may be able 10 obtain on its own,

BY SIGNING BELOW, Borrower accepts ~ad agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded vith it.

i ( [iYe; ( \{1 \_:5"\. L i\ ! \ ‘

- BORROWER - DONNA OVERTON - DATE -

STATE OF Al —
COUNTY OF RN
This insirument wus acknowledged before me on iy i g 'l ' ___ by DONNA OVERTON.
— BT
Notary Public
A AP A A P P
"OFFICIAL SEAL" 7
e My Commission Expires: ___ 27 0 .

1 Erin Caccamo

3 Netary Public, State of lllingis g

g My Commission Expires 10/2/2019 s
Al el

MORTGAGE LOAN QORIGINATOR KIM DOBYNS

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBIR 204859
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT . COM, LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IRDENTIFICATION NUMBER 174457
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CHICAGO TITLE
INSURANCE COMPANY

®

LEGAL DESCRIPTION

Order No.;  17017348NC

For APN/Paice!\D{s): 11-31-408-021-1010

Unit number 1624-23 in the Columbia Parc Condominium, as delineated on a survey of the following
described tract of Linc:

Lots 22, 23, and 24 in Marn's Addition to Rogers Park, being a subdivisionin the North 1/3 of the
Northeast 1/4 of the Southeasi /4 of Section 31, Township 41 North, Range 14, East of the Third
Principal Meridian; which survey 's attached as exhibit "A” to the declaration of condominium recorded
as document number 0614216011;{ogather with its undivided percentage interest in the common

elements in Cook County lllinois.



1730701160 Page: 13 of 14

UNOFFICIAL COPY

CONDOMINIUM RIDER

OVERTON

Loan #: 400225773

MIN: 100853704002257734
FHA Case No, 137-9320534-703

THIS CONDOMINIUM RIDER is made this 1 ST day of NOVEMBER, 2017.and is incorporated
into and shall be deemed to amend and supplemént be Mortgage, Deed of Trust or Securi ty Deed
("Security Instrument”) of the same date given % the undersigned ("Borrower”) 1o secure
Borrower's Nole {"Note”) 10 LOANDEPOT . COM, LLC.{ Vnder”) of the same date and covering
the Property described in the Security [nstrument and locatid-at:
1620 W COLUMBIA AVE UNIT 25, CHICAGC, IL 60626
[Property Address]

The Propenty includes a unit in. together with an undivided interest in thécommon elements of. 4
condominmum project known as:
COLUMBIA PARC CONDO ASS0C.
[Name of Condominium Project]

{("Condominium Project”). If the owners association or other entity which acls o the
Condominium Project ("Owners Association”} holds title to property for the benefit o use of its
menbers or shareholders. the Property also includes Borrower's interest in the Owners Association
and the uses. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument. Borrower and Lender further covenant and agree as follows;

= 4028 Page 1 of 2 FHA Mubltistate Condomininm Rider
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A. So long as the Owners Association maintains. with a generally accepted insurance carrier. a
"master” or "blanket" policy insuring all property subject 1o the condominium documents,
including all improvements now existing or hereafler erected on the Property. and such policy is
satistactory 1o Lender and provides insurance coverage in the amounts, for the periods, and deainst
the hazards Lender requires. including fire and other hazards included within the term "eatended
coverage.” and loss by flood. 10 the extent required by the Secretary. then: (i) Lender waives the
provision in Paragraph 3 of this Security Instrument for the monthly payment 1 Lewler of one-
twelfiloof the yearly premium installments for hazard insurance on the Property. and (ii)
Borfowcr's obligation under Paragraph 3 of this Security Instrument to maintain hazard insurance
coverage oii the Property i1s deemed satistied to the extent that the required coverage is provided by
the Qwners Association policy, Borrower shall give [ender prompt notice of any lapse in required
hazard insuraric< coverage and of any loss occurring from a hazard. In the event of a distribution of
hazard insurance plocceds in lieu of restoration or repair following a loss to the Property. whether
1o the condominium urnit-ar to the common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument. with any excess paid to the entity legally entitled thereto.

B. Borrower promises 1o pay alldves and assessments imposed pursuant to the lega! instruments
creating and governing the Condominiuta Project,

C. If Borrower does not pay condominium dues und assessments when due, then Lender may pay
them. Any amounts disbursed by Lender unaer this paragraph C shall become additional debt of
Borrower seeured by the Security Instrumemt. Unless Borrower and Lender agree to other terms of
payment. these amounts shall bear interest from the ¢ar: of disbursement at the Note rate and shall
be payable. with interest. upon notice from [.ender to Berroveer requesting payment,

BY SIGNING BELOW. Borrower accepts and agrees to the Leris und provisions contained in this
Condominium Rider.
ST , oy / - 5. - . ]

JNUR Iy B

- BORROWER - DONNA OVERTON - DATE -

i i)
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