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DEFINITIONS

Words used in multiple scctions of this document ard defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the sage of words used in this dogument are
also provided in Section 16.

{A} "Security Instrament” means this document, which is dated (mtober 27, 2017 .
together with alf Riders to this document. '
(B) "Borrower™is Steven Tabak, an unmarried man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electeonic Registration Systems, Inc. MERS is 2 scparate corporation that is
acting solcly as 4 nominee for Lender and Lender's successors and ussigng. MERS is the mortgagee
under this Security Instrument. MURS 18 organized and existing under the faws of Delaware, and has an
address and telephione number of P.O. Box 2026, Flint, M1 48501-2026, te]. (K8 679-MERS,
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(D) "Lender”is Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of ~ the State of Michigan
Lender's address is 1050 Woodward Ave, Detreit. MI 48226- 1906

(E} "Note" means the promissory note signed by Borrower and dated Cctaber 27, 2017
The Note states that Borrower owes Lender TWG Hundred Eighteen Thousanc Ning

Hundred Twenty Five and (0/136 Notlars
(U8, 5218.925.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Paymicaizand to pay the debt in fill aot later than November 1. 2047 ‘

(F} "Pregersy" means the property that is described below under the heading "Transfer of Rights in the
Properry.”

{G) "Loan"meoahe debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Noie, ard all sums due under this Sccurity Instrument, plus intergst.

{H) "Riders" mcans 2% Riders to this Secunify Instrament that are exccuted by Borrower. The following
Riders are 10 be execeter by Borrower [check box ag applicable}:

[ Adjustable Rate Rider ’@’1 Condominium Rider [ Sevond Home Rider
[ Bafloon Rider L4 Plarmed Unit Development Rider L 114 Family Rider
VA Rider R weckly Pavment Rider Other(s) [speeify]

Legal Attached

() "Applicable Law” mcans alf controfiis-spplicable federal, state and focal statutes, regulations,
ordinances and administeative rules and oeders (thad wave the offect of law) as well as all applicable final,
non-gppealable pudicial opinions,

(I} "Community Association Dues, Fees, and Assesseuents” means all dugs, fees, asscssmgnts and other
charges that are imposed on Borrower or the Propeity oy @ condominium association, homeowners
asseciation or similar organization.

{K) "Electronic Funds Transfer” mcans any transfer of fuids. other than o transaction originated by
check, draft, or simifar paper instnunent, which is initizted hirough.an electronic ierminal, telephonie
Hstrument, Compater, or magnelic tpe so as to order, instruct, or avthorize 3 finaucial institution to debit
or credit an account. Such term includes, but is not limuted to, poim-ci-cale transiers, automaled teller
machine transactions, teansfers initinted by telephone, wire transfers, oo automated clearinghouse
transfers,

(L} "Escrow [tems™ means those itemns that are deseribed in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settfement. award of daingges. or proceeds paid
by any thied party (other than insuranee proceeds paid vnder the coverages doseribed by Section §) for: (i)
damage to. or destruction of. the Property; (it} condemnation or other taking of all vrza) part of the
Property; {iii) conveyance in licu of condemnation; or (iv) misrcprescntations of, or omissious as to, the
valug andfor condition of the Property.

(N} "Mortgage Insurance™ means insurance profecting Lender against the nonpayment of, or gefidy on,
the Loa.

{0) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and inferest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument

{P) "RESPA" means the Real state Settlernent Procedures Act (12 US.C. Section 2601 ¢t seq.) and its
impiementing regulation, Regulation X (12 C.ER. Part 1024}, as they might be amended from time to
time, or any additionad or sueeessor legislation or reyulation that governs the same subject matter. As used
in this $ecurity Instrument, "RESPA™ refers to alt requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs ot gualify as a “federally related mortgage
foan" poder RESPA,
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{Q) "Successor in birterest of Borrower™means any purty that has tuken title to the Propenty, whether or
not ihat party has assurmed Borrower's obligations uader the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and il rencwals, extensions znd
modifications of the Note: and (i) the performunce of Borrower's covenants and agreements under
this Sceurity lostrument and the Note. For this purposc. Bommower docs hercby mortgage, grant and
convey to MERS (solely as nomioce for Lender and Lender's soccessors and  assigns) and
to the successors and assigns of MLRS, the following deseribed property Jocated in the

Coun Ty [Type of Recovding furisdeetion]
of Ccok [Nume of Recording hurisdicion]:

SEE EXHIBLT A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD,

Tax Parcel Num:17-22-301-063-1126:17-22-301-065- 1436

Purcel ID Number: o which currently has the address of
1620 5 Michigan Ave, Unit 722 ) [Street]
Chicago [Cip; Ulinois 60616-4691  (zip code]

{("Property Address™y,

TOGETHER WITH all the improvements now or hereafter erccted on the property, and alb
casements, apporicnances, and fixturcs now or hereafier o pact of the properiy, All replacoments and
additions shall also be covered by this Security Instrument. Al of the forepcing is referred 1w in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Sccurity Instrumcat. but, if necessary 1 coimply with law or
custorn, MERS (as nominee for Lender and Lender's successors and assigns} has the right fa rxercise any
or all of those intcrests. including, but not fimited to, the right to foreclose and sell the Propoity; and o
take amy action required of Lender including. but not limited to. releasing and canceling this Security
Instroment,

BORROWER COVLNANTS that Borrower is lawfully sciscd of the gstate heteby conveyed i has
the right to mortgage, grant and convey thy Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the ditle to the Property agaiust all
claims and demands, subject to any eocumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-pniform
covenants with fimited variations by jurisdiction to constifute a uniform security instrithent covering real

roperty.
Prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as foHlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of, and mterest on. the debt evidenced by the Note and any
prepayiment charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms
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pursnapt to Section 3, Paviments due under the Note and this Security Instrument shall be made in U.S.
cureency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrurnent 1s retured to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrament be made in onc or morc of the following forms, as
sclected by Lender: (a) cash; () money order: (¢) certified check, bank check. treasurer's check or
cashior's check. provided any such check is drawn upon an institution whose deposits arc msured by a
federal sgency. instrumentality, or entity, or (d) Elgctronic Funds Transfer.

Payments are deened received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retumn any payment or pariial payment if the payment or partial payments are insufficient to
bring e Loan curreni. Lender may accept any paymend or partial payment insufticient to bring the Loan
current, without waiver of any tights hereunder or prejudice to its rights to refuse such payment or partial
payments i ibe future, but Lender is nor obligated to apply such payments at the time such payments arc
aecepted. 1Cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
intciest on wiapptiad funds. Londer may bold such anapplied funds until Borrower makes paymcent to bring
the Loan current. 1 Eomower does not do so within 2 reasonable period of time. Lender shall cwther apply
such foods or return ther. to Borrower. If not applied earier, such funds will be applied w the outstanding
principal balance under' e Note immediately prior to foreclosure. No oftser or claim which Borower
might have now of i the futur: sgaimst Lender shzll refieve Borrower from making payioents due under
the Note and this Sccurity Instriment or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds. Exceopt as otheewise doseribed in this Section 2, all
payments accepted and applied by Lenae shall be applied in the following order of priority: (a) interest
due¢ under the Note; (b) principal duc under thic Nete; (c) amounts due under Section ). Such payments
shall be applicd to cach Perodic Payment in the arder in which it beeame due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for ‘2 dclinquent Periodic Payment which includes a
sutficient amount 10 pay any late charge due, the payment'mzy be applied to the delinguent pavment and
the late charge. 1f more than one Periodic Payment is outstanding Lender may apply any payment received
from Botrower to the repayment of the Periodic Payinents if, and to Yacextent that, cach payment can be
patd in full. To the oxtent that any excess extsts after the payment is aophed to the full payment of one or
more Periodic Payments, such ¢xcess may be applicd to any late chargesdrie,) Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or MisceHancous Procecds w principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

). Funds for Escrow Hems. Borrower shall pay to Lendet oo the day Periodic Zayinenis are duc
ander the Note, until the Note is paid in full, a sum (the "Funds"} fo provide for paymeat 2 C<mounts duc
for: {u} taxes and assessments and other items which can zttain prierity ¢ver this Sceurity {nsteument 25 a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (¢ aay: ()
premiums for any and all insvrance required by Lender under Section 5; and (d) Mortgage Insurince
premiums, it any. or any sums payable by Bomower to Lender in liey of the payment of Mortgage
Insarance premigms i accordance with the provisions of Section 10, These items are called "Escrow
Ttems.” At origination or at any time during the torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Bomrower, and such dues, fecs and
assessments shall be an Lscrow Mem, Borrewer shall prowmptly furnish to Lender all notices of amounts &
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Bomrower's obligation to pay the Funds for any or alf Escrow Items. Londer may waive Borrowoer's
obligation to pay te Lender Funds for any or all Tscrow ltems at any fime. Any such waiver may only be
s writing. In the cvent of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall firnish 10 Lender receipts evidencing such payment within such time period as Lender may reguire,
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement comtained in this Sceurity Instrument, as the phrase "covenant and agrecment”
is used in Section Y. If Borrower is obligated to pay Escrow Mems direetly, pursuant fo a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exereise tis nghts ander Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any sueh
amount. Lender may revoke the waiver as o any or all Tscrow Ttems at any time by a notice given in
accordance with Section 15 and. upon such revocation, Bormower shall pay to Lender all Tunds, and in
such amotnts, that are then required under thiz Section 3.

Louaer may. ar any time. coliect and hold Funds i an amount (2) sufficient to permit Leader to apply
the Funds 20the time specified under RESPA, and (b) not to exceed the maximuwm mnount a lender can
require under WESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estima’cs of expenditures of future Escrow Itoms or otherwise in accordance with Applicable
Law.

The Funds sha%i be held in am institution whose deposits are insured by a federal agency,
instromentality, or enidzy (including Lender, if Lender is an institution whose deposits arc so insured) or i
any Federal Home Loan Batk, eader shall apply the Fonds to pay the Bscrow ltems ne later than the time
specificd under RESPA. Lenddr shotool charge Rorrower for holding and applying the Funds, annually
analyzing the cscrow aceount, or varifying the Eserow btems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such s charge. Unless an agrecment is made in writing
or Applicable Law requires interest to be pant on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Bomavicr and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to soiower, without charge, an annual accounting of the
Funds as reguired by RESPA,

It there is a surples of Funds held in cserow, a7 defined under RESPA, Lender shall account wo
Borrower for the excess funds in accordance with RESFA i there is a shortage of Funds held w cserow.
as defined under RESPA, Lender shall notify Borrower as recuizéd by RESPA, and Borrower shall pay io
Lender the amount necessary to make up the shortage in accotdaies with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow. asuctined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lender the amount necessary to make
up the deficieney in accordance with RESPA, but i ne more than 12 mead’ iy payrnents.

Upon payment in full of afl sums sceured by this Sccurity Instrument, Lepaer shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ‘fiacs, aad impositions
attributable to the Property which can attain priovity over this Security Instrument, leasehort payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees. and Assesssmopss i any. To
the cxient that these items are Escrow [tems, Borrower shat pay them in the manner provided ia Scction 3.

Rorrower shall prowptly discharge any fien which has prionity over this Sccurity Instriiment unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the licn in o manner aetepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the fien in, lepal procesdings which in Lendec's opinion operate
prevent the enforcement of the lien while those provecdings are pending, but only uanil such proceedings
are concluded; or (¢) secures from the holder of the lice an agreement satisfactory 10 Lender subordinating
the lien to this Sccurity Tustroment. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Londer may require Borrower to pay a onc-time charge for a real estate tax verificaiion andior
reparting service uscd by Lender in connection with this Loan.

5. Property Tnsurance, Borrower shall keep the improvements now ¢xisting or hercafter crected on
the Property insured against lass by fire, hazards included within the tenim "extended coverage,” and any
other hazards including. but not limited to, carthquakes and floods, for which Lender reguires insurance.
This msurance shall be maintained in the amounts {including deductible levels) und for e periods that
Lender regnires. What Lender tegquires pursuat to the preceding sentences can chonge during the tenn of
the Loty The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right” 10 -s1sapprove Borrower’s ¢hoice, which right shall not be exercised unreasonably. Lender may
require Doprower to pdy, in connection with this Loan, either: (23 a one-time charge for flood yone
deteraunanen, certification and tracking services; or (b) a one-time charge for flood zone determication
and certificaaes savices and subsequent charges cach time remappings or similar changes oeeur which
reasonably might a1t such determinution of centification. Bomrower shall also be responsible for the
payment of any fees dmposed by the Federad Cmergeney Management Agency in connection with the
review of any flood 76 determinabion resultiag from an objection by Borrower.

If Bemrower tuils to wair.aie any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Povower's ¢xpense. Lender is under no obligation to purchase any
particular type or amount of covetage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower. Borrower's equily th the Properdy, or the contents of the Property. against any risk,
hazard or liability and might provide groater ¢ lesser coverage than was previously in effect. Borrower
acknowledges that the cest of the insurance Veverage so obrained might significantly exceed the cost of
msutance that Borrower could have obtuined. Anvanounts disbursed by Lender under this Scetion 5 shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear iterest
at the Note rate from the date of disbussement and shal be payable, with such interest. upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lender and renewals ofcuch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard roripnge clause, and shall name Lender as
mortgagce and/or as an additional loss payec. Lender shall have the rigm to hold the policies and rencwal
certificates, H Lender vequires, Borrower shall prompily give to Lender alf receipts of paid premiums and
renewal notices. 1Y Borrower obtains any fortn of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siapdard mortgage clavse ad
shall namne Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss. Bommower shall give prompt notice te the insurance canicr and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowor otherwise agree
in writing, any insurance procecds, whether oF not the underlying insurance was required by Uender, shatl
be apphed to resiotation or repair of the Property, if the restoration or repair is ecenomicady/ieasible and
Lender's security is not lessened. During such repair and restotation period, Lender shall have die vight to
hold such insurance procecds umtil Leader has had an opportuaity to inspect such Property to codue the
work has beea completed to Lender's satisfacrion, provided that such inspection shall be uedertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serigs
of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
reguires mierest (0 be paid oo such insurance proceeds, Lender shall not be required o pay Borrower any
ierest or cariings on such proceeds. Fees for public adjosters, or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repaif 1s not economically feasible or Lender's sceurity would be lessoned, the msurance
proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then dug, with
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the excess, if any, paid to Borrower. Such instrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, nogotiate and settle any available mnsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
peviod will begin when the notice is given. In cither event, or if Lender acquives the Property under
Section 22 or otherwise. Borrower hercby assigns to Lender (a) Borrower's rights to any inserance
preceeds o an amouat not fo ¢xcecd the amounts unpaid under the Note or this Security lostrument, and
(b} any other of Borrower's rights {other than the nght to any refund of uncamed prermums paid by
Borrow:) under all insurance policics covering the Property. insofar as such rights are applicable to the
coverageof the Property. Leader may use the insurancs proceeds cither to repair o restore the Property or
to pay arwpsts orpaid under the Note or this Security Instrument, whether or not then due,

6. Ouerpincy. Borrower shall occupy. establish, and use the Property as Borower's principal
residence witnin €5 days after the cxecution of this Sceurity Instrument and shall coatinue to ovcupy the
Property as Borreer's pringipal residence for at feast one vear aftec the date of occupancy, unless Lender
otherwise agrees in vabing, which consent shall nof be wnreasonably withheld, or unless extenuating
circumstances exist wiiti are beyond Borrower's control.

7. Preservation, Mai(ter.erice and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Prorertv, allow the Property o deleriorate or commit waste on the
Property. Whether or not Borrow(r is sesiding in the Property, Borrower shall naintain the Property in
order to prevent the Property from delcriprating or deercasing m value duc 0 its condition, Undess it is
determined pursuant to Section 5 that 1e0e1) o7 restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged &—avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring fhe Prorerty only il Lender has released proceeds for soch
purposes. Lender may disburse proceeds for the repais 2o restoration in a single payment or in a series of
progruss payments as the work is completed, If the insurance or condemnation proceeds are not sufficicat
to repair or restore the Property, Borrower is not relieved ‘of Sowower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable coteics upon and ipspoctions of the Property. If it has
reasortable cause, Lender may inspect the interior of the improvemen's on joe Property. Lender shell give
Borrower notice at the time of or prior 1o such an interier inspection speciti iy such reasonable cause.

8. Borrower's Loan Application. Borower shall be in default i1l awdiag the Loan application
process, Bortower or any persons or cntities acting at the direction of Bomwer or with Borrower's
knowledge or consent gave materially talse, misleading, or inaccurate information oy statements fo Leader
{or failed to provide Lender with material information) mn conncction with the Loan. Material
representations include, but are wot limited 1o, represcatations concering Boreower's oecunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins¢orent. If
{#) Borrower fails to perform the covenants and agreemoents contained in this Sceurity Instrument, () ceg
is a legal procecdiog that might significartly affect Lender’s interest in the Property andfor rights under
this Security Instrument (such as 1 proceeding in bankruptey. probate. for condemnation or forfeiture, for
enforcement of a lren which may artoin priority over this Sccurity Tustrument or o enforee laws or
regolations), or (¢} Borrower has abandoned the Property, 1hen Lender may do and pay for whatever is
veasouable or appropriate to profect Lender's interest in the Property and rights under this Security
Insteument, inchuding protecting and/or assessing the valoe of the Property, and sccuring andior repairing
the Property. Lender's actions can toclude. but are aot limited to: (8) paying any sums sccurcd by a hien
which has priority over this Security Instrument; (b} appearing in court; and (¢) paying rcasenable
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attomeys’ fees to profect its interest in the Property and/or rights under this Sceurity Instrument, iochsding
ity securcd position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
endering the Property to make repairs, change locks, replace or board up doors and windows, drain water
trom pipes, climinate building or other code vielations or dangerous conditions, and have utilities tumed
on o1 off, Although Lender may take action under this Section 9, Lender does not have o do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions suthorized wider this Section 9,

Any amounts disbursed by Lender under this Scetion 9 shall become addinional debt of Borrower
scvured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
cisbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

payment,
1£ s Sceurity Instrument is ou a lfeaschold. Borrower shall comply with all the provisions of the

fease. 1 darrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender sgroosto the merger in writing,

10. Moieage Insurance. 1 Lender required Mortgage Insurance as a condition of making the Loaa,
Borrowser shatigar-she premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inseranns coverage requited by Lender ¢cases to be available from the mortgage insurer that
previously provided sech wisurance and Borrower was requircd to make scparatcly designated payments
toward the premiums_for-Mortgage Insurance. Borrower shall pay the premms required to obtain
coverage substantially cquivaiont to the Mortgage Insurance previonsly in effect, at a cost substantially
aquivalent to the cost 2o benower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendcn, It substantially equivalent Mortgage Insurance voverage is nol
avalable, Borrower shall continue o pay to Lender the amount of the separately designated payments that
- were due when the nsurance coverage coased to be in effect. Lender will accept. use snd retain these
paymenis as a non-refumdable loss reserve inliew of Morgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tratcae Lcan is ultimately paid in foll, and Lender shall not be
required to pay Borrewer any interest or carnags < such loss reserve, Lender can no longer roquire loss
reserve payments if Mortg,a;,c Instrance coverag {m b amount and for the penod thet Lender requires)
provided by an inswrer selected by Lender again cocomes available, 15 obained, and Lender requires
separately designoted payments toward the premiums 1oz “dorigage Insurance. If Lender required Moctgage
Insurange as a condition of making the Losn and Berruwier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriwer shall pay the premiums requited to
maintain Mortgage Insuraoce in effect, or to provide a non'eefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtieagreoment batween Borrower and
Lender providing for such termination or untif tenmipation is required by Applicable Luw. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender for any entify that purchaseztor Notey for certain losses it
iy incur if Borrower does not repay the Loan as agreed. Bostower s net e-party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on alf such inswrance in force fron: Yime to time, and may
enter into agreements with other parties that share or modify their visk, or reduce losses” Thyse agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other part’ for varties) 1o
these agreements, These agreements may require the mortgage insurer o make payments 0:1n75 oy Source
of funds that the moregage insurer mav have available (which may inctude funds obtained frora aortgage
hisurance premiums),

As a result of these sgreements, Lender, any purchaser of the Note, another insurer, any rexzsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (dircutly or indirectly) amounts that
denve from {or might be characterized as) a portion of Borrower's payments for Morgage Insurance. in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in gxchange for a share of the
premiums paid to the insurer, the arrangement is ofen termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certaln disclosures, to request and oblain cancellation of the
Mortgage Insurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termingtion.

11. Assipnment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.,

If the Property is damaged, stich Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, o the restoration or repair is economically feasible and Lender's sccurity is not lessened.
Duging such repair and restorution period, Leader shall have the right to hold sisch Miscellancous Proceeds
until Zenazr has had an epportunity 1o inspeet such Property to ensure the work hes been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs A restortion in a single disbursement or in 4 serigs of progross payments as the work is
completed. Gniesy an agreement is made in writing or Applicable Law requires inferest 0 be puid on such
MisceHancous Tirccnds, Lender shall not be required to pay Borrower any interest of carnings on such
Miscetlancous Proceeds. 11 the restoration or repair 15 not economically feasible or Lender's security would
be lessened, the Miseritalicons Proceeds shall be applied to the sumns secured by this Security Instrument,
whether or uot then duewith the excess, if any. paid to Borrower, Such Miscellaneons Proceeds shall be
applied in the order provided Ton in Section 2.

In the event of a totai-atang, destruction, or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to the swras voeured by this Security Tnstrument, whether or sot then due, with
the exeess, if any, paid to Borrower

In the cvent of a partial taking, destriuction, or loss in vatue of the Property in which the fair market
value of the Property immediately beforc the rartial taking, destruction. or loss in value is equal to or
greater than the amount of the sums secures by this Seeurity Instrument immediately before the partial
taking, destruction, or foss in value, unless Boreeveor and Lender otherwise agree in writing, the sums
seeared by this Sccurity Instrument shall be reduced by the smount of the Miscellancous Proceeds
multiplicd by the following fraction; (a) the total sineunt of the sums scevred immediately before the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately betore the partial taking, destruction, or doss i vuine. Any balance shali be paid to Borower,

In the event of o partial tuking. destruction, or loss in 2wl of the Property in which the fair market
value of the Property immediately before the partial taking, css'mection, or loss in value is fess than the
amount of the sums secored immediately before the partial lakimg, Adstruction, o loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Sceurity Instrument whether or not the sums are then dug.

If the Property is abandened by Bomrower. or if, after notice by Vender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o »étile a clamm for dumages,
Borrower fails to respond to Lender within 30 days afler the date the notice is g ven. Lender is authonized
to collect and apply the Miscellaneous Proceeds either to restorstion of repair o the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bas ¢ vizapof action in
regard to Miscellancous Procecds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is begrathat, in
Lender's judgment, could resule in forferuee of the Property or other material impairment or-Louder's
interest in the Property or vights under this Security Instrument. Borrower can cure such a defaylt 2nd, if
aceeleration has occurred. reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proveeds of
any award or claim for damages that are attnibutable to the impairment of Lender's interest 1 the Property
arc hereby sssigned and shall be paid to Lender,

AN Miscellancous Proceeds that are mot applied 10 restoration o repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the tune for
payment or modification of amortization of the sums seeured by this Security Instrument granted by Leader
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to Borrower or any Successor in Interest of Bormrower shall not operate to release the Hiability of Berrower
or any Suceessors in Interest of Borvower. Eender shall not be required to commence proceedings against
any SBuccessor in Tuterest of Borrower or to refuse to extend time for payment or otherwise modify
amoriezation of the stmy secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any Tight or
remedy including, withowt limitation, Lender's acccptance of payments from third persons. entitics or
Suceessors i Interest of Bommower or in amounts 1ess than the amount then due, shall not be a waiver of or
prochude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants
arx] agrees that Borrower's obligations and liability shall be joint and several. However, any Bosrower who
co-signsothis Sceurity Instrument but does not execute the Note (@ "co-sigeer™) (a) 15 co-sigring this
Securiy bstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Secority Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree fo extend, modify, ferbear or
make any a¢commodations with regard to the terms of this Security Instrument or the Note without the
CO-SHNET's Conser!

Subject to the gwavisions of Section 1X. any Successor in lnterest of Borrower who assbmes
Rorrower's obligations wider this Securily Instrument in witing, and is approved by Lender, shall obtan
al] of Borower's rights/zad benefits under this Sepunity Tnstrument, Borrower shull not be released from
Borrower's obligations and Vab'lity under this Security Instrument unless Lender agrees to such release in
wriling. The coveuants and agieements of this Security Instrument shall bind (excopt as provided in
Seetion 209 and benelu the successors and assigns of Londer,

14. Loan Charges. Lender 1nay charge Borrower fees for services performed i connection with
Borrower's defuult, for the purpose o proteching Lender's interest io the Property and rights under this
Sccunity Instrument, including, but not lilsirsd o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exp ¢ss guthority in this Security Tnstroment o charge a specific
fee to Borrower shabl niot be construed as a prohibiton on the chaeging of such fee. Lender may not charge
fees that are expressty prohibited by this Secnrity (astrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the nterest or other loan charges vollected or to b Cotlected in connection with the Loan exceed the
permitied limits, then: (a) any such toan charge shall bo rodtized by the amount necessary to reduce the
charge to the permitted it and (b) any sums aleeady collecied Yrom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to met this refund by reducing the principal
owed under the Note or by making & divect payhnent to Borrower! It)a refund reduces primcipal, the
reduction will be treated as a partial prepayment without any prepayvient charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptapee of any such refund made by
divect payment to Bomower will constitute a waiver ot any right of action Sorrower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower ¢r Lender in conngction with this\Securiiy [nstrument
must be in writing. Any notice to Borrower i connection with this Security Tnstrumont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired o _Borrowcr's
notice address if sent by other means. Notive to any one Borrower shall constitute notice w.ut! Somowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propiry Address
unless Borrower has designated a substitute notice address by notice to Leuder. Borrower shal promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Botrow er's
change of address, then Borrower shall only report o change of address through that specified procedure,
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first cluss mail to Lender's address
stated herein unless Lender has designated another address by eotice to Borrower. Aoy notice in
connection with this Secority Instrument shal not be deemed to have been given to Lender until actually
reeeived by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governiag Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the taw of the jurisdiction in which the Property is located, All rights and
obligations comfained in this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as 1 prohibition against agreement by contract. In
the gvent that any provision or clause of this Sccunfy Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Sccurity Instrament: (4) words of the masculine gender shall mean and include
corresponding netter words or words of the teminine gender: (b} words in the singular shall mean and
include the plural and vice versa; and ic) the word "may” gives sole discretion without any obligation to
tuke apy action.

17.orrower's Copy. Borrower shall be given oae copy of the Note and of this Sccurity lastrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 1R,
"Interest inshe Croperty” means any legal or beneficial interest in the Property, including, but not limited
t. those beredzipHatgrests transferred in a bond for deed. contract for deed, installment sales contract or
gscrow agigemen. thedutent of which is the transter of title by Borrower at a future dute to 1 purchaser,

if alf or any part 2t *he Property or any Interest in the Property is sold or transforred {or if Borrower
ts not 2 natural person o227 beneficial interest in Borrower s sold or transferred) without Lender’s prior
written consent, Lender moy vequire immediate payment in full of all sums sccured by this Sccurity
Justrurment. However, this opdon shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender gxcreises this optict. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 diys trom the:date the notice is givea in accordance with Section 13
within which Borrower must pay all suims szovred by this Security lastrument, I Borrower tails to pay
these stms prior to the oxpiration of thiy resiod, Lender may invoke any remedies permtted by this
Security Instrument without further notice or demar<d-an Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower megts certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (@) five days before sale of the Property pursuant to Section 22 of thiy Security
Instrument; (b) such other period s Applicable Law migti spesify for the termination of Borrower's right
to reinstate; or () entry of a judgment enforcing this Secarics lnstrument. Those conditions are that
Rorrower: (a} pays Lender all sums which then would be due urdsi this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incorred in enforcing this Seeurity Instrument, including. but not Nmited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for fvparpose of profecting Lender’s
interest in the Property and rights ander this Sccurity Instrument; and {(d) wkes arch action as Lender may
reasonably require to assure that Leoder's interest i the Property and Jezhte under this Security
Instrument, and Borrower's obligation o pay the sums sceured by this Security Instrument, shall continue
unchanged ueless as otherwise provided under Applicable Law. Lender may reguice that Bormrower pay
such reinstatoment sums and expenses i one or more of the following forms, as scleced Vy Londer: {a)
cash; (b) money order; {¢} certified check, bank check. treasurer's check or cashier’s choc. provided any
such cheek is drawn upon an institution whose deposits arg msured by a federal agency, mstrumeatality or
entily; or () Llectronic Funds Transter. Upon reinstaiement by Borrower, this Security Tastament and
obligations secured hereby shall remain fully effective as if no acceleration had occareed. However, this
right o reinstute shall not apply in the case of aceeldration under Section (8.

24, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold orc or more times without prior notice 10
Rorcower, A sale might result in a change i the entity tknown as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrwment gnd performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan
Servicer, Bormower will be given written notice of the change which will state the nane and address of the
new Loan Servicer, the address to which payments should be made and any other tnformation RESPA
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requires tn conaection with a notice of transfer of servicing. If the Note is sold and thereafier the Lom is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Bomower nor Leader may commence, join, or be joined to any judicial action (as crther an
pdividual litigant or the member of a cluss) that arses from the other party's actions pursoant to this
Security [nstrument or that alleges that the other party hus breached any provision of, or any duty owed by
reason of, this Sceurity Jastrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/party hercto a reasonable period afier the giving of such potice to take corrcctive action. If
Applicab’c Law provides a time period which must clapse betore certatn action can be taken, that time
penod wili b deemed to be reasonable for pueposes of this paragraph. The notice of acecleration and
opporfmity 0o gi\fcn to Borrower pursuant to Scction 22 and the notice of acceleration given w
Borrower pursuant to Section 18 shall be decmed to satisfy the netice and opportueity 10 take corrective
action provisions of this Section 20.

21. Hazardous >ubstp=ces. As used in this Scection 2§ (8) "Hazardous Substances” are those
substances defined as toxic os s ardous substances. pollutants, or wastes by Environmental Law and the
following substances; gasoling, keroseae, other tlammable or toxic petroleum produgts, toxic pesticides
and horbicides, volatile soivents, materizls containing asbestos or formaldehvde, and radicactive materials;
(b} "Envirommnental Law" means federal-losss and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piorection; {(¢) "Environmental Cleanup” includes any response
action. remedial action. or removal action, as deffacd in Environmental Law, and (d) an "Environmental
Condition™ means 2 condition that can cause, ‘contribute to, or otherwise trigger an Cavironmenta!
Cleanup.

Borrower shall fot cause or permit the presence, Usey dicnosal, storage, of release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, op/er in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {3)/*4at is in violation of any Enviroomental

Law. ik} which creates an Environmentai Condition, or 4¢) which, dve to Mhic presence, use, or release of 2
Hazardous Substance, creates 3 condition that adversely affoeis the vaive of the Peoperty. The preceding
two sentences shall not apply to the presence, wye, or storage on the Droperty of small quantitics of
Hazurdous Substances that are generally recognized to be appropriate to noriar residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances m seniwmer products).

Borrower shall prompily give Lender writicn notice of (a) any investigation, claimd ovmand, lawsuit
or other action by aoy governmental or regalatory agency or private party involving tho Peisaty aed any
Hazardous Substance or Environmental Law of which Borrower has actual knowlodgc - (b) any
Environmental Condition. including but not limited to, any spilling, leaking, discharge. eclease i thucat of
release of any Hazardous Substzace. and {c) auy condition cansed by the presence, use or releaseof a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govermmental or regulatory authority, or any private party, that any romoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmenta! Cleapup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default: (b the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or belore the date specified in the notice may result in acceleration of the sums secured by
this Security tnstrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosu: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltosare. If the defauls is not cured on or before the date specified in the notice, Lender at its
option may-crgvire immediate payment in full of all sums secored by this Security Instrument
without furtacs Pcmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ic ovilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linited to, reasonable attorneys’ fees and costs of title evidence.

23, Releasge. Upon paymeatof all sums seeurpd by this Sccurity Instrument, Lender shall release this
Security lnstrument, Borrower shall.nay any recokdation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, (sut cnly if the fec is paid to a third party for scrvices rendered and the
chargiag of the fee s permitted under Applicable Law.

24, Waiver of Homestead, In accordarwowith fllinois law. the Borrower hercby releases and waives
alf rights under and by virtoe of the lilinots homestiaa cxemption laws,

25, Placement of Collateral Protection Insuraacs, {Unless Borrower provides Leoder with cvidence
of the insurance coverage required by Borrower's agreetoewe swith Lender, Leader may purchase insurance
al Borrower's expense to protect Lender's interests in Borrowec's collateral. This insurance may, but need
not. protect Borrower's dalerests. The coverage that Lender prrehases may not pay any cloim that
Borrower makes or any claim that is made against Borrower i ¢onpiiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but onfy after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgeement. 1 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/isurance, including interest
and any other charges Lender may impose n gonnection with the placement ¢f tiic insuraoce, until the
cftective date of the cancellation or expiration of the instrance. The costs of the insmvance may be added to
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be meve than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomrower accepts and agrees (o the terms 2nd covenants contained in this
Seceurity [nstrument and in any Rider exeeuted by Borrower and recorded with it.

Witnesses:

16024260 {Seal)

Steven Tadak Bumower

{Scab)

~Lorrower

— e {Seah), (Scal)
-Be vrowver . ~Bomrower

{Seal) / {Seal)

«Bumnwer ~Bimroawer

(Seal) L) (Scal)

-Borsmwer ~Borrnwve)
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STATE QF ILLINOIS, COo0k County ss:
i \f loy - mq in I\ﬂ/k . & Notacy Public in and for smd county and

state doficte y"f:cnify th-ﬁg even Tabak, an unmarried man

personally known 10 me w0 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearerd before me this day in person, and acknowledged tin@shc#thcy signed and detivered the said
HIstrumen? crftheir frec and voluntary act, for the uscs and purposcs thercin sot forth,

Given nader my hand and official seal, this 27th day of October. 20817

My Commission E¥pires: %?d /Q , ij %H é__ ﬂzﬂwﬂ

" Notary Public

LAVRA ﬂ/céz —/WA-A/A/&%

wpﬁt

LAURA TAYLOR-MANNING {
Qfficial Seal

Notary Public - State of Hinois

My Comanission Expires Aug 30, 2021

Loan erigination organization Quicken Loans Inc.
NvLsip 3030

Loan originator Shawn D Gray

NMLS ID 1139221

ILLINOIS - Single Farnily - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Wi S
%-WL} (130290 Page 15 of 15 i

LW

Form 3014 101



1731046188 Page: 17 of 21

UNOFFICIAL COPY

MERS MIN: 100039033897360602 3389736060
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this  2/th  dayof Cctober, 2017

and is_‘ncorporated into and shall be deemed fo amend and supplement the Mortgage, Deed
of Tast, or Security Deed (the "Security Instrument”) of the same date given by the
undersig:ie-(the "Borrower") fo secure Borrower's Note to
Quicken Lzans Inc.

{the
"Lender"} of the- szme date and covering the Property described in the Security instrument

and located at:
1620 5 Mickigan Ave, Unit 722
Chicago, Tl £0616-4691
[Property Address)
The Property includes & unit ir, togyether with an undivided interest in the common eiements
of, a condominium project known as;
Michigan Condo Association
[Name of Condarninium Project]
{the "Condominium Project). If the owners association or other entity which acts for the
Condominium Project {the "Owners Associaiion™. helds title to property for the benefit or use
of its members or shareholders, the Properly z'se includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrawar's interest.

CONDOMINIUM COVERANTS. In addition to the coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agiex as follows:

A. CondominiumQbligations. Borrower shall perform al of Porrower's obligations under
the Condominium Project's Constituert Documents. The "Consticem Documents” are the: (i)
Declaration or any other document which creates the Condominium” Project; {i) by-laws; (&)
code of regulations; and {iv} other equivalent dotuments. Borrower sniil promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen(s.

B. Property insurance. So long as the Qwners Association maintains, /with, a generally
accepted insurance carrier, a "master” or "blanket® policy on the Condominiuta-“rsiect which
is ‘safisfaclory fo Lender and which provides insurance coverage in the amounts” fincluding
deductible levels), for the periods, and against loss by fire, hazards included within (the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakis.and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's: obligation under Section 5 to malntain property
insurance coverage on the Property is deemed satisfied to the exten! that the required
coversye is provided by the Owners Association policy.

wiiat Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowzr shall give Lender prompt notice of any lapse in required property insurance
coverage provizZeshy the master or blanket policy.

In the event i a distribution of properly insurance proceeds in lieu of restoration or
repair following a '0ss fo the Property, whether to the unit or o common elements, any
proceeds payable to-Gorrower are hereby assigned and shall be paid to Lender for appfication
to the sums secured by (ne Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Uorrower shall take such actions as may be reasonable fo
insure that the Owners Associaicd maintaing a public liability insurance policy acceptabie in
form, amount, and extent of coverage tc Lender. .

D. Condemnation. The proceeds 5 any award or claim for damages, direct or
consequential, payable to Borrower in connezuon with any condemnation or other taking of &l
or any part of the Property, whether of tha unit or of the common elements, or for any
conveyance in leu of condemnstion, are herelv assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suins/escured by the Security Instument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nof, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide ths Property or consent to: {i) the
abandonment or termination of the Condominium Projecc erCept for abandonment or
termination required by law in the case of substantial destruction/w fire or other casualty or
in the case of a laking by condemnation or eminent domain; (i¥ ary amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender;
{#) termination of professional management and assumplion of sel-management of the
Cwrers Assotiation; or (iv) any action which would have the effect of rencaring the public
liability insurance coverage maintained by the Owners AssocCiation unacceptable to Lanye!,

F. Remedies. lf Borrower does not pay condominium dues and assessmenits wren due,
then Lender may pay them. Any amounts digbursed by Lender under this paragraph 1 shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower . and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
ir this Condominium Rider.

m’/
! —— 10:20 7617 (Seal) {Seal)
Steven | zhak -Borrower Borrower
(Seal) (Seal)
-Borrawer -Borrower
flaal) {Seal)
-Borrower, -Borrower
(Seal) A (Seal)
-Borrower -Borrower
T
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EXHIBIT A - LEGAL DESCRIPTION
Tax |d Number{sy: 17-22:301-065-1126, 17-22-301-065-1436

Land situated in the City of " hicago in the County of Cook in the State of IL

UNIT 722 AND P-189 IN THE 1620°5. *AICHIGAN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

PARCEL 1: THE NORTH 25.00 FEET OF LOT 344 5LOCK 3 N CLARKE'S ADDITION TO CHICAGQ OF PART
OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTIOM 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO!S

PARCEL 2: THAT PART OF LOT 3 IN BLOCK 3 IN CLARKE'S ADIDITION TO CHICAGO IN THE SOUTHWEST
FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RA'4GF. 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE WEST LINE OF MICHIGAN AVENUE, 25.00 F2€T SOUTH OF THE NORTH
LINE OF SAID LOT 3; THENCE SOUTH ALONG THE WEST LINE OF MICHIG: N AVENUE TO THE SOUTH
LINE OF LOT 3; THENCE NORTH ALONG THE WEST LINE OF SAID LOT TO A P21 25,00 FEET SOUTH OF
THE NORTH LINE OF SAID LOT 3; THENCE EAST ALONG A LINE PARALLEL WITH TH.e #ORTH LINE OF
SAID LOT 3 TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3: ALL OF LOT 4 AND THAT PART OF LOT 5 LYING NORTH OF THE SOUTH 50.65 FEET Ui SAID
LOT 5 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO, IN THE SOUTHWEST FRACTIONAL CHA4TcR OF
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCR
COUNTY, ILLINQIS.

PARCEL 4: THE NORTH 28.15 FEET OF THE SOUTH 50.65 FEET OF LOT 5 IN BLOCK 3 IN CLARKE'S
ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 3¢ NORTH,
RANGE 14 EAST GF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5: LOT 6 IN BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL 1/4
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 6: THE NORTH 3 FEET OF LOT 31 IN DEXTER SUBDIVISION OF BLOCK 4 IN THE ASSESSOR'S
DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, IN COOK COUNTY,
ILLINOCIS.
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PARCEL 7: THE SOUTH 22 1/2 FEET OF LOT 5N BLOCK 3 IN CLARKE'S ADDITION TO CHICAGO IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22 AFORESAID, ALL IN COOK COUNTY, ILLINOIS

PARCEL 8: THE SOUTH 22 FEET QF LOT 31 AND THE NORTH 1.5 FEET OF LOT 30 IN S, N, DEXTER'S
SUBDIVISION Of BLOCK # OF ASSESSOR'S DIVISION OF THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RAINGZ 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY {5 ATTACHED TG THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0621539044, TOGETHER WITH AN UND'VIL 5D PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

Commonly known as: 1620 S Michigan A've Unit 722, Unit 722, Chicago, IL 60616-4691

THE PROPERTY ADDRESS AND TAX PARCEL IDENT FICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES



