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MORTGAGE

CHEUNG

Loan #: 400224187
PIN:17-22-302107-1025/17-22-302107-1281
MIN: 100853704002241670

MERS Phune: 1-888-679-6377

DEFINITIONS ——

. . . o < - - N A
Words used in multiple sections of this document are’d :fined below and other words are defined in Séetjons 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used infthis document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dat’d 2CTOBER 25, 2017, together with all Riders to this
document.

(B) "Borrower” 15 DENNIS CHEUNG AKA DENNIE CHEUNG, ‘@FD_ANNE CHAN, HUSBAND AND WIFE, AD
TENANTR BY THE ENTIRETY. Borrower is the motigagor undertins Sczurily [nstrument.

(C) "MERS" 1s Mortgage Elecuronic Registration Systems. Inc. MERS is w.sepeiate corporation that is acting solely as a
ronnee for Lender and Lender's successors and assigns. MERS is the mortgagee Gnvler this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephoric pdmber of P.O. Box 2026, Flint, M1
48501-2026, tel, (388) 67Y-MLERS.

(D) "Lender” is LOANDEPOT . COM, LLC, Lender isa LIMITED LIABILITY COMERQTY organized and existing under
the laws of DELAWARE. Lender's address 1s 26642 TOWNE CENTRE DRIVE, FOOTHILI  RAWNCH, CA 92610

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 25, 2017, Thc Motestates that Borrower
owes Lender TWO HUNDRED SIXTEEN THOUSAND AND 00/100 Dollars (U.S. $216,000.0¢) rius interest af the rate
of 3.750%. Borrower has promised to pay this debr in regular Periodic Payments and to pay the deb( in full not later than
NOVEMBER 1, 2047,

(F) "Property" means the progerty that is described below under the heading "Transfer of Rights in the Property.”

{G} "Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note
and all sums due under this Security Instrument, plus interest.

(H} "Riders" mcans alt Riders to this Security Instrument that are exccuted by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

i

(J Adjusable Rase Rider & Condominium Rider 0 Second Home Rider
U Ballven Rider L1 Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Fumily Rider U Otheris) [specify]
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(I} "Applicable Law™ means all controiling spplicable federal, state and local statutes, regulations, ordinunces and
administrative rules and orders (that have the effeet of law) as well as all applicable [inal. non-appealable judicial opinions.
{J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges thart are
imposed on Borrower ¢r the Properiy by a condominium association, homeowners association or similar organization.

(K) "Electrenic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, or autherize a financial institution 10 debit or eredit an account. Such term includes, but is not limited 1o, point-
of-sale transfers. automated teller machine transactions. transters initiated by telephone, wire transfers, and automated
clearinghouse transfers.

{L} "Escrow ltems" meuns those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensatior, settlement, award of damages. or proceeds paid by any third pary
(other than insyrance proceeds paid under the coverages described in Section 5} for: (1) damage to., or destruction of, the
Property; (ii} conderrnation or other taking ot all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations ol on omissions as o, the value and/or condition of the Property.

(N} "Mortgage Insurarce’ means insuratce protecting Lender against the nonpayment of, or default on, the Loan,

{Q) "Periodic Payment" raevas the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3 ot this Sevurity Instrument,

(P) "RESPA" mecans the Real Eoidte Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a8 thevenight be amended from time to time, or any additional or successor legislation or
regulation that governs the same subjectanatter. As used in this Security Instrument, "RESPA” refers o alt requirements and
restrictions thal are imposed in regard to a "(ederully related mortgage loan" even if the Loan does nol qualify as a "federally
related mortgage loan” under RESPA.

(1)) "Successor in Interest of Borrower' means ny party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/ed sinis Securiry [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of e Zean, and all renewals, extensions and modifications of
the Note; and (it} the performance of Borrower's covenanis and agreernenis under this Security instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee fur Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followiiy apseribed property located in the COUNTY of
COOK:

LEGAL DESCRIPTICN ATTACHED HERETQC AND MADE A PART HEREQF. SEE EXHIBIT A.

which currently has the address ©f 1600 § INDIANA AVE UNIT 705, CHICAGQ, -II. 60616 ("Property Address"):

TOGETHER WITH all the improvements now or hereafier crected on the property, and sii vasements, appurtenances,
and fixtures now or hereatter a part of the property. All replacements and additions shall alsc. be/covered by this Sceurity
Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Property.” Borrow<r snderstands and agrees
that MERS holds only legal title to the interests gramed by Borrower in ihis Security [nstrument, but,4l4iczessary 10 comply
with law or custom. MERS (as nomince for Lender and Lender's successors and assigns) has the right; (o cedrcise any or atl of
those interests. including. but not limited to. the right to foreclose and sell the Property; and to take any action required of
Lender including. but not timited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Propenty (s unencunbered, except for encumbrancees of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a unilonm security instrument covering reat property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ftems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and laie charges due
under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money arder: (¢} certitied check. bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a lederal ugency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

400224167

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return uny
payment or partipipuyment if the payment or partial payments are insufticient to bring the Loan current. Lender may accept
any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such.payment or parital payments in the future, but Lender is not obligated to apply such payments at the
time such payments zee/azeepted. 1f cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds! Lender may held such unapplicd funds until Borrower makes payment to bring the Loan current. it
Borrower does not do sv withiiuareasonable period of time, Lender shall either apply such funds or return them to Borrower, 1f
not applied carlier. such fundswill be applicd o the outstanding principal balance under the Note immediately prior to
forectosure. No offset or claim w”ich Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note ind this Seeurity Instrament or performing the covenants and agreements seeured by this
Security Instrument.

2. Application of Payments or Priceeas. Except as otherwise described in this Scction 2, all payments accepted and
applied by Lender shall be applied in the followirig order of priority: {a) interesi due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payznents.shall be applied to cach Periodic Payment in the order in which it
bucame due. Any remaintng amounts shalt be applied Fistto late charges. second to any other amounis due under this Security
Instrument. and then to reduce the principal balance of the Mot

If Lender receives a payment from Borrower for o delinguent Periodic Payment which includes o sufficient amount to
pay any late charge due, the payment may be applied io the deindguent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment recetved fesmBorrower to the repayment of the Periodic Payments if,
and to the extent that. cach payment can be paid in full, To the extent tiatany excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied-to any tate charges due, Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Mot

Any application of payments, insurance proceeds, or Miscellaneous Preserds to principal due under the Note shall not
extend or pustpune the due date, or change the wmount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender en the day Perodic Pavments are due under the Note, until
the Note is paid in full, o sum (the "Funds”) to provide for payment of amounts due for. (a)taxes and assessments and other
ttems which can attain priotity over this Security Instrument as a liers or encumbrance on the-"roperty: (b) leasehold payments
or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lehder under Section 3; and (d]
Mortgage Insurance premiums, if uny, or any sums puyable by Borrower to Lender in lieu ol the suyvment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrowteins " At origination or
atany tme during ihe tenm of the Loan, Lender may require that Communiiy Association Dues, Fees, and Acsassments, if any,
be escrowed by Borrower, and such dues, tees and assessments shall be an Escrow Item. Borrower shall proiaptly furnish 1o
Lender all notices of amounts to be paid under this Sectian. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligaiion to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be i writing. In the event of such
waiver, Borrower shall pay dircetly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Scction 9. 1f Borrower is abligated 10 pay Escrow Items directly, pursuant to a waiver, und Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
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Borrower shall then be obligated under Scetton 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
er all Escrow ltems at any time by u notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required vnder this Section 3.

Lender may, at any time, cellect and held Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
gstimate the amount of Funds due on the basts of current data and reasonable estimates of expenditures of future Escrow ltems
or vtherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by a federal agency, mstrumentality. or entity
(including Lender, if Lender is an instiution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shail not charge Borrower for
holding ard applying the Funds, annually analyzing the escrow account, or veritying the Escrow [tems, unfess Lender pays
Borrower mterest on the Funds and Applicable Law pernmits Lender to make such a charge. Unless an agreement is made in
writing or Appliczile Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest
or carnings on (nefands. Borrower and Lender can agree in wriling, however, that interest shall be paid on the Funds. Lcndm
shall give to Borrosverewithout charge, an annual sccounting of the Funds as required by RESPA.

lf there is a sarregs of Funds held in escrow. as defined under RESPA, Lender shall account to Barrower for the
execess funds in accordaned senh RESPAL [ there 1s a shortage ol Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required-by RESPA, and Borrower shall pay 1o Lender the amouni necessary to make up the shortage in
accordance with RESPA| but in du/more than 12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance witlt RESPA, but in no mose thun 12 monthly payments.

Upon payment in full of ail sums sepured by this Security Instrument, Lender shal! promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay iltaxes, assessments, charges, fines, and impositions attributable to the
Property which cun attain priority over this Security Tostrument, leasehold payments or ground rents on the Property, if any,
and Community Assoctation Dues, Fees, and Assessients, if any. To the extent that these items are Escrow ltems, Borrower
shall pay them tn the manner provided in Section 3.

Borrower shall prompily discharge any lien which has briority over this Security Instrument unless Borrower: (a)
agrees in writing w the payment of the obligation secured by thedien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in goed tuith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eaforcement of the lien while those proceedings are
pending, but onty until such proceedings are concluded: or (c) secures froui the holder of the lien an agreement satisfactory to
Lender subordinating the hien to this Sceurity Insteument, If Lender determine( that any pant of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowera notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shull sutisty the lien or take ore Gpmere of the actions set forth sbove in
this Scetion 4,

Lender may require Borrower (o pay a one-time charge for « real estate tax veritication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shatl keep the improvements now existing or hereaftel srected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other Jazards including, but not
limited 10, carthquakes und Toods. for which Lender requires insurance. This insurance shall be maidisined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuan®do the preceding
sentences can change during the term ot the Loan. The insurance carrier providing the insurance shall be chasen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ither: (a} 2 one-time charge for Mood zone determination, certitication and
tracking services; or (b) o one-time charge for flood zone determination and certification services and subsequent churges each
time remappings or similar changes oceur which reasonably might affeet such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower,

If Borrower tails to maintzin any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shalt cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
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the contents of the Property, against any risk, hazard or bability and might provide greater or lesser coverage than was
previously in effect. Borrower ackrowledges that the cost of the insurance coveruge so obtained might significantly exceed the
vost of insurance that Borrower could huve obtained. Any amounts disbursed by Leader under this Section § shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

400224167

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 10
disapprove such policies, shall include a standard mortgoge ¢lause, and shall name Lender as mortgagee and/or as an additicnal
loss pavee. Lender shall have the right to hold the policics and renewal certificates, If Lender requires, Borrower shall promptly
give 10 Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mongagee andfor us an additional loss payee,

In the event of toss, Burrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made rvomptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or noi {newaderlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the
restoration or repaid igeconomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the vight 1o held such insurance procecds until Lender has had an opportunity to inspect such Property to
ensure the work has blenicompleted to Lender's satistaciion, provided that such inspection shall be undertaken prompily.
Lender may disburse proceads for the repairs and restoration in @ single payment or in a series of progress payments as the
work is completed. Unless an agieement ts made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reavied to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowved shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 19/not economically feasible or Lender’s security would be lessened. the insurance
proceeds shall be applied to the sums securey by this Security Instrument, whether or not then due, with.the excess, if any, paid
o Borrewer, Such insurance proceeds shall besapgiosd in the order provided for in Section 2.

Lf Borrower abandons the Property. Lendgr taay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days. <o notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the claim. The ZUsday period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts wipaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (uther than the right 10 any refund offunzarned premiums paid by Borrower) under all insurance
polictes covering the Property, insofar as such rights are applicabie ro.the coverage of the Property. Lender may use the
insurance proceeds either o repair or restore the Property or lo pay umodnts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Propeity asBorrewer’s principal residence within 60
days after the execution of this Security [nstrument and shall continue 10 occupy tiePnaperty as Borrower's princpal residence
for at least one year after the duate of occupancy. untess Lender otherwise agrees i wiiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bolwower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower s residing in
the Property. Borrower shall maintain the Property in order to prevent the Propenty from deterioratins or decreasing in value
due 1o its condition. Unless it is determined pursuant to Seciion 3 shat repair or restoration is nor'esonomically feasibie,
Borrower shall promptly repair the Praperty if damaged (o avold Turther deterioration or damage. [t insurince or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsibie/for repairing or
restoring the Property only it Lender has releascd proceeds Tor such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower Is not relieved of Borrower's obligation for
the completion ot such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interiar of the improvements an the Property. Lender shall give Boreower notice at the time of or prior
to such an interivr inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in delault if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge ov consent gave materially false,
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misleading, or inaceurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan, Matertul representations include. but are not limited to. representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

400224167

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Bocrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signiticantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority aver this Security
Instrument or to enforee laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate w protect Lender's interest in the Property and rights under this Security Instrument,
tncluding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paving any sums secured by a lien which has priority over this Security Instrument; {b)
appearing in cowrt; and (¢) paying reasonable atiorneys’ fees w protect its interest in the Property and/or nights under this
Security Instrument, including its secured position in 4 bankruptey proceeding. Securing the Property includes, but is not
limited o, entesing Yae Property 1o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building #r nther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is net under any duty or obligation to do se. It is agreed that
Lender incurs no liabibi#y frr not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These amordite shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with
such interest, upen notice from Lebder to Borrower requesting payment,

If this Security Instrument il or. a-teasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate nid inferests herein conveyed or terminate or cancel the ground lease. Borrower shali
not, without the express wriiten consent of Lender, alter or amend the ground lease, If Borrower acquires fec title to the
Property, the leaschold and the fee title shalt foomerge unless Lender agrees to the merger in writing.

. Mortgage Insurunce, I Lender requited Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage dnsurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be availuble from the mortgags msprer that previously provided such insurance and Borrower was
required to make separately designated pavments towarda-thepremiums for Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivaleni 1o the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage biwiance previously in effect, from an alternate mortgage
nsurer selected by Lender. 11 substantially equivalent Mortgage Insuraics coverage is not available, Borrower shall continue to
pay o Lender the amount of the sepurately designated paymeats that weledue when the insurance coverage ceased (o be in
effect. Lender will accept, use and retain these pavinents as a non-refundable 10ss weserve in lieu of Mortgage Insurance. Such
foss reserve shall be non-refundable, notwithstanding the fact that the Loan iswltipiately paid in full, and Lender shall not be
required te pay Borrower any inlerest or earnings on such loss reserve, Lender can ng longer require loss reserve payments if
Mortgage lnsurance coverage (i the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available. is obtained. and Lender requires separately designated paymen's toward the premiums for Mortgage
Insurance, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiwms for Mortgage Insurance, Borrower shall zaythe premivms required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unti! Lender's{esuirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
terminativn is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation (¢ pay)interest at the rate
provided in the Note,

Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Morlgage insurers evaluate their total risk on all such insurance in ferce from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make pavments using any source of funds that the mortgage insurer may have available {(which may
include funds obtained from Mortgage [nsurance premiums),

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliale of any of the furegoing, may receive (direetly or indireetly) amounts that derive from (or might be characterized

ILLINOIS-Single Family-Fannic Mae/Freddic Mac UNIFORM INSTRUMENT

e 12334 Page 6 of 1
00O 0B OO O A

00140000000400224167

Form 3014 1/01



1731055112 Page: 8 of 16

UNOFFICIAL COPY

as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. 1F such agreement provides that an affiliute of Lender takes o share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is oficn termed "captive reinsurance." Further:

400224167

{(#) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will noet entitle Borvower te any refund.

(b) Any such agreements will not affect the rights Berrower has - if any - with respect te the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any vther law, These rights may include the right to receive
certain disclosures, te request and obtain canceltation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or (o receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to liender.

t the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repatr 15 evonomically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shatl have the gt 1o hold such Miscelluneous Proceeds until Lender has had an opportunity 1o inspect such Property
to cnsure the work has beeacompleted 1o Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repaies 0ad restoration i a single disbursement or in a series of progress payments as the work is
completed. Unless an agreemett /s made tn writing or Applivable Law requires inierest 1o be paid on such Miscelluneous
Proceeds, Lender shall not be requiredo pay Borrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economicaily/zlsible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums securcd by this Sceurity dnstrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applizd in the order provided for in Section 2.

In the event of a total taking, destructiva.2rloss in value of the Property, the Miscellaneous Procecds shall be applied
i0 the sums secured by this Security Instrument, whetherar not then due, with the excess, if any, paid 1o Borrower.

In the event of u partial wking, destruction. or lose.n value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction’ or oss in value is equal to or greater than the amount of the sums
sceured by this Sceurtty Instrument immediately before the puitial taking, destruction, or loss n value, unless Borrower and
Lender otherwise agree in writing, the sums sceured by this S<eusity Instrument shall be reduced by the amount ot the
Miscellaneous Proceeds multiplied by the following fraction: (a) theoto] amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair marked value of the Property immediately before the partial
laking. destruction, or loss in value. Any balance shall be paid to Borrew:r,

[n the cvent of a partial taking, destruction, or loss in value of the Propesty in which the fair market value of the
Property immediately before the partial takmg. destruction, or loss i value 1971253 than the amount of the sums scoured
immediately before the partial taking, destruction. or loss in value. unless Borrowerand‘Lender otherwise agree in writing, the
Miscellanecus Proceeds shall be applied 10 the sums secured by this Security Instrument”virether or net the sums are then due.

[T the Property is abandoned by Borrower, or if. afler notice by Lender to Borto yer that the Opposing Party (as
defined in the next sentence) offers 10 make an award 10 settle a claim for damages, Borrower fai!s tovespond to Lender within
30 days atter the date the notice is given. Lender is authorized to collect and apply the Miscallinsous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether o potthen due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Geirower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, i aceeferation has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender. )

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

[LLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to exiend time {or
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the eriginal Borrewer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of paymients from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

400224167

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Security Instruinent
but does not execute the Note (a "co-signer”): (a} 15 co-signing this Security Instrament only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security [nstrument; {b) is not personally obligated to pay the sums
secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify. forbear or
make any accopanodations with regard o the terms of this Seeurity Instrument or the Note without the ¢o-signer's consent,

Subject todhenrovisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's obligations
under this Sceurity [estoment in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrumant 43arrower shall not be released from Borrower's obligations and Hability under this Sccurity
Instrument unless Lender agrces 1o such release in writing. The covenants and agreements of this Security lnstrument shatl
bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's irterest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspedtion.and valuatien fees. In regard to any other fces, the absence of express authority
in this Security Instrument to charge a specitie fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fues that are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loun is subjeet to a faw which sets niax mam loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected 1n cornecuen wish the Loan exceed the permitied limits, then: (a) anv such
loan charge shall be reduced by the amount necessary to réduge the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitied Hmitsajlbe relunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or byatizking a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment witbovtany prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of anysvih refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising ouLef such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection viih this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deeried to have been given to Borrower when
mailed by first class mail or when actually delivered 10 Borrower's notice address' i0sent by other means. Notice o any one
Borrower shall constitute notice to ubl Borrowers unless Applicable Law expressly reqaues otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by natjce w Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure fou reporting Borrower's change of
address. then Borrower shall only report a change of address through that specified procedare.) There may be only one
designated notice address under this Security Instrument at any one time. Any nolice to Lender sizit 32 niven by delivering it
or by mailing it by first cluss mail to Lender's address stated herein unless Lender has designated anotiier address by notice to
Borrower. Any netice in connection with this Security Instrument shall not be deemed to have been fiven to Lender until
actually received by Lender, If any notice required by this Secarity Instrument is also reguired under Applicable Law, the
Applicable Law requitement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is [ecated. All righis and obligations contained in this Sceurity
Instrument are swbject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties 1o agree by contract ur it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, [n the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
ctfect without the conflicting provision,

As used in this Securily Instrument: (a) words of the musculine gender shall mean and include corresponding neuter
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words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢} the
word "may" gives sole diseretion without any obligation to take uny action.

400224167

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or & Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal ur benefictal interest in the Property, including, but not limited to, those beneficial interests
transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of utle by Borrower at a future date to a purchaser.

It all or any part of the Propenty or any Interest in the Property is sold or transferred (or 1f Borrower is not a natural
person and a beneficial interest in Borrower is seld or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be excreised by
Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shatl provide a period of
not less than 30 <4ys from the date the notice is given in accordance with Section |5 within which Borrower must pay all sums
secured by this Secuiity Instrument. It Borrower tuils to pay these sums prior to the expiration of this period, Lender may
inveke any remediespenuilted by this Sceurity bnstrument without further notice or demand on Borrower.

19. Borrower’d Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcemdniE this Security Instrumnent discentinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant b S2etion 22 of this Security Instrument; (b} such other period as Applicable Law might specify
for the termination of Borrower's sight to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Jcender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration had occurred; (b) cuees any defuult of any other covenants or agreements; {¢) pays all expenses incurred 1n
enforcing this Security Instrument, includingsouwt not limited 1o, reasonable atlorneys' fees, property inspection and valuation
fees, and other fees incurred for the purposa of nrotecting Lender's interest in the Property and rights under this Security
Instrument: and {d0) takes such action as Lende: pray reasonably require to assure that Lender's interest in the Property and
rights urder this Securnty Instrument. and Borrowsr's oiligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided urder Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the followting forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certified cheek, bank check, treasurer's check or cashier's etreely provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entive] or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured heredyshall remuin fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case orhaceeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievande, The Note or a partial interest in the Note {together
with this Security Instrument) can be suld one or more times withowt prior notice w Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Penodic Payments dug xinder the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Sccurity/[zstrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Nate If there is & change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and «ddress of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requives in connection with a notice of
transter of servicing. 1f the Note 15 sold and thereafter the Loan is serviced by a Loan Servicer (ther than the purchascr of the
Note, the mortgage loan servicing obligations to Borrower will remuain with the Loan Servicer or Ge fassterred to a successor
Loan Servicer and are not assumed by the Note purchuser unless otherwise provided by the Note purdnsser.

Neither Borrower nor Lender may commence, join, or be joimed Lo any judicial action (as eitheton Gdividual liugant
or the member of a class) that arises from the ather paniy's actions pursuant to this Security Instrument or tal alleges that the
other party has breached any provision of, or any duty owed by reason of this Security Instrument, until such Burrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
1o be reasonable for purposes of this paragraph. The notice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
oppertunity to tuke corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: () "Hazardous Substances™ are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or toxic petroteum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any respunse
action. remedial action, or removal action, as detined in Envivonmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

400224167

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, {b} which creates an Environmental
Condition, or {c) which, due to the presence. use, or release of @ Huzardous Substance, creates a condition that adversely
aftects the value of the Property. The preceding two sentences shall not apply to the presence, use. or storage on the Property of
small quantities of Hazardous Substances that ure generally recognized to be auppropriate to normal residentiat uses and to
maintenance of the Property (including, bat not limited to, hazardous substances in consumer products),

Borrowershall promptly give Lender writlen notice of (a) any investigation, ctaim, demand, lawsuit or other action by
any governmendale: regulatory agency or privaie parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge. reledseor threat ot release of any Hazardous Substance, and {c) any condition caused by the presence, use
or release of'a Hazardea: Sokctance which adversely atfects the value of the Propenty. If Borrower learns, ot is notified by any
governmental or regulatory auberiiy, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is nccessory, Borrower shall promptly take all accessary remedial actions in accordance with
Environmental Law. Nothing hiicin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender fusther covenant and agree as follows;

22. Acceleration; Remedics. Lenravs shall give notice to Borrower prior te acceleration following Borrower's
breach of any covenant ¢r agreement in this Secosity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice st specity: (a) the default; (b} the action required to cure the default;
(¢) a date, not less than 30 days [rom the date the nolice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dat: spccified in the notice may result in acceleration of the sums
securcd by this Security Instrument, foreclosure by juuiciai proceeding and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after accelerzaaon and the right to assert in the foreclosure proceeding
the non-existence of a detault or any other defease of BorrowCraoaceeleration and foreclosure, If the default is not
cured on or before the date specitied in the notice, Lender at its ¢ptica may require immediate payvment in full of alt
sums secured by this Security Instrument without further demand’and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited (o, reasonable attorneys’ fees and cosis of title evidence,

23. Release. Upon payment of all sums sceured by this Sceurity [nstremest, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botrower a Tee ge peleasing this Security Instrument,
but only if the fee ts paid to a third party for services rendered and the charging of the fee is pérmined under Applicable Law.

24. Waiver of Homestead. In accordance with [lsnois law, the Borrower hereby releasea and waives all rights under
and by virtue of the 1lhnois homestewd exemption Liws.

23. Placement of Coilateral Protection Insurance, Unless Borrower provides Lender with exiiznce of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowe:'s expense to protect
Lender's interests in Burrower's collateral. This insurance may, but need not, protect Borrower's interests, T coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in ¢connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance tor the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wiih the placement of the insurance, until the effective date of the cancellation or expiration of the
msurance. The costs of the insurance may be added to Borrower's 1otal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,

ILLINOIS-Single Family-Fanniec Mae/Freddie Mac UNIFORM INSTRUMENT
> 32338 Page 10 of 11 Form 3014 1/01

P 0O 0O O OO0 AW A

00140000000400224167




1731055112 Page: 12 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it,

i%‘ (©hg/17

- BORROWER - S CHEUNG - DATE -

ﬁz,ﬂ/\a fo/2¢] (7

- R - AN'NE CHAN - DATE -
STATE OF “LL
COUNTY OF ﬂ O /(/

N (2 / S // >
This instruirend was acknowledged befure me on J by DENNIS CHEUNG AND
ANNE CHAN.
¥ : A
RASLEN

WENDY JOSEPH /
Diticial Seal 7 / /
Notary Pubiic < Staig of titinois ¥y Commission Expires: J 2’%

My Commnssnon Em"e" Sep 22, 2019
T S o 2 J;

MORTGAGE LOAN ORIGINATOR MIN YOON

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISPRY IDENTIFICATION NUMBER 272415
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT . COld ~ LLC

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY.AOENTIFICATION NUMBER 174457

400224167

[LLINOIS-Single Family-Faanie Mae/Freddie Mac UNIFORM I:\ST RUMENT
€3 32338 ol 11 Form 3014 1/ut

LA II A

(0140000000400224167



1731055112 Page: 13 of 16

UNOFEICIAL COPY

c

EXHIBIT "A”

File Number: PTC29227

THE LAND REFERRED TO HEREIN BELOW 1S SITUATED IN THE COUNTY OF COOXK, STATE OF ILLINOIS,
AND IS DESCRIBED AS FOLLOWS:

PERMANENT INDEX NO.: 17-22-302-107-1025

17-22-302-107-1281

UNIT 705 AND P-138 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LAKESIDE TOWER CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECCRDED AS DOCUMENT NO.
0614634066, AS AMENDED FROM TIME TO TIME, IN THE
SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

1600 S. INDIANA AVENUE, L'NIT 705,
CHICAGO IL 60616
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CONDOMINIUM RIDER

CHEUNG
Loan #: 400224167
MIN: 100853704002241670

THIS CONDOMINIUM RIDER :s-made this 25TH day of OCTOBER, 2017, and is
incorporated into and shall be deemed to ameddand supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”).of the same date given by the undersigned (the
"Borrower"} to secure Borrower's Note to LOANPLTOT . COM, LLC (the "Lender") of the same
date and covening the Property described in the Secunty Instrument and located at:

1600 S INDIANA AVE UNIT 705, /C/NICAGO, IL 60616
[Property Address]
The Property includes a unit 10, together with an undivided intsresein the common elements of, a
condominium project known as:
LAKESIDE TOWER CONDO
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benetit or use of its
members or sharcholders, the Property also includes Borrower's interest in the Owrérs‘Association
and the uses, procecds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 10 the covenants and agreements mvade in
the Security Instrumcent, Borrower and Lu]du further covenant and agree as follows:

A. Condominium Qbligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents”™ ure the: (i) Declaration or any other document which creates the
Condominium Project: (ii} by-laws: (iii) code of regulations; and (iv) other equivalent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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documents. Borrower shall promptly pay. when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
inctuded within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods. from which Lender requires msurance, then:

{1) Lender waives the provision in Section 3 tor the Periodic Payment to Lender of
the yearly premium installmeats for property insurance on the Property: and

(1) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Propaciy s deemed satistied to the extent that the required coverage 1s provided by
the Owners Assciation policy.

What Leader requires as g condition of this waiver can change during the term of
the loan.

Borrower shati zive Lender prompt notice of any lapse in required property
insurance coverage provided bty the master or blanket policy.

In the event of a disinicatinn of property insurance proceeds in liew of restoration
or repair following a loss to the Proporty, whether to the untt or to common elements, any
proceeds payable to Borrower are/iereby assigned and shall be paid to Lender for
application to the sums secured by the Selurity Instrument, whether or not then due, with
the excess. it any, paid to Borrower.

C. Public Liability Insurance. Borpdwer shall take such actions as may be
reasonable to insurc that the Owners Association nwraintains a public hiability insurance
policy acceptable in form, amount, and extent of covirage to Lender,

D. Condemnation. The proceeds of any award orclaim for damages, direct or
consequential, payable to Borrower 1n connection with any cordemnation or other taking
of all or any part of the Property, whether of the umit or of the ccwnon elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall’bepaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Sceurity Instrument as
provided in Scction 11,

E. Lender's Prior Consent. Borrower shall not. except after notice to Leader and
with Lender's prior written consent. either partitivn or subdivide the Property o' cansent to:

(1) the abandonmment or termination ¢f the Condominium Project, ex¢ep: for
abandonment or termination required by law in the case of substantial destruction by fireor
other casualty or in the case of a taking by condemnation or eminent domain;

(11) any amendment to any provision of the Constituent Documents if the provision
i3 for the express benefit of Lender;

(1ii) termination of protessional management and assumption of self-management
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of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower sceured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear tterest
from the date of disbursement al the Note rate and shall be payable, with interest, upon
noricerfrom Lender to Borrower requesting payment.

BY SIGNING RELOW. Borrower accepts and agrees to the terms and covenants contained in this

Condaminiuin RPider,
2 (o5l

- BOR.ROWER\D.EQN IS CHEUNG - DATE -

/)’,a ,\_/ ' Jo sl

- BORRO R -~ ANNE CHAN - TATE -
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