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MORTGAGE

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE )X APPROVAL OF THE
DEPARTMENT O VETERANS AFFAIRS
OR ITS AUTHORIZEPR AGENT.

MIN: 10896611709080000C6 MERS Phone: 888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and \ther words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used in this Gecrinent are also provided in Section 15.

(A) "Security Instrument” means this document, which is dated SEPTEMBER 27, 2017 , together
with all Riders to this document.
(B) '"Borrower"is Willie D. Anderson, a single man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporatior-ibhat is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undex.this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telepl.ofic number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™is GLOBAL EQUITY FINANCE, INC

Lenderisa CALIFORNIA CORPCRATION - organized
and existing under the laws of CALIFORNIA .

{LLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic €Farmns
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Lender's address is 4747 MORENA BLVD, 201, SAN DIEKGO, CALIFORNIA 92117

(E) "Note™ means the promissory note signed by Borrower and dated SEPTEMBER 22, 2017

The Note states that Borrower owes Lender THREE HUNDRED EIGHTY-TWO THOUSAND AND 00/100
Dollars (U.S. § 382,000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not

later than OCTCBER 1, 2047 .

(F) "Propzriy" means the property that is described below under the heading " Transfer of Rights in the Property.”

(G) "Loun":eans the debl evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and 4ll sums due under this Security Instrument, plus interest.

(H) "Riders" 11ez.as all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Fortower [check box as applicable]:

[1 Adjustable Rate /Rider Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider
[1 1-4 Family Rider Second Home Rider
[1 Condominium Ride: Other(s) [specify]
Fixed Interest Rate Rider

U

HL

(I) "Applicable Law" means all controlliug ; pplicable federal, state and tocal statutes, regulations, ordinances and
administrative rules and orders (that have the Cttectof law) as well as all applicable-final, non-appcalable judicial
opinions.

(J) "Community Association Dues, Fees, and 4.ssessments™ means all dues, fces, assessments and other charges
that arc imposed on Borrower or the Property by a ¢ondcminium association, homeowners association or similar
organization,.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an elcctrinic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financiai iistiiution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automatedtelier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, aivsard of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described iz Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pact ¢i the Property; (iil) conveyance in
lieu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value’an</or condition of the Property.
(IN) '"Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.>and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tilhe, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this“security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally relat7d -iortgage loan"”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, wheie! o5 not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - UNIFORM INSTRUMENT DocMagic €Farmns
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solcly as
nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of: COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 20-11-326-020-0000

which currently has the address of 5402 S DREXEL AVE
[Street]
CHICAGO . Illinois 60615-4910 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements nov' or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of inZ property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 15v¢lerred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only legal vitle 22 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {+5 nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, ircluding, but not limited to, the right to forcclose
and sell the Property; and to take any action required of Lender incle<ing, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estzi= hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencwabeicd; except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property againstz1c!aims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unithrm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propsctn

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment chzrg=s and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check cr other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be made in
one or morc of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic @Fsrmms
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to/apoly such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduiea due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrowe: makes payment to bring the Loan current. [f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outs’anciing principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower mign'‘fzve now or in the future against Lender shall relieve Borrower from making payments due
under the Note and thiz: Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument. -

2. Application of Pavuients or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender skall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (e} #inounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became Ane. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Se urity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from-Boirower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymirt.may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiiig./ L.énder may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the sxient that, each payment can be paid in full. To the cxtent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaynients shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, oriv’scellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amouric. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provid¢ for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Secu: ity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Iters=." /At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fizes, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrov/Ligin. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower 4wl pay Lender the Funds for
Escrow [tems unless Lender waives Borrower's obligation to pay the Funds for any ot all Zscrow ltems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any.time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and whe e pzyable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, i Leader requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may riqvire: Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to e /a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Se<tion 9. If
Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and Borrower fails to pay th¢ aziount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 14 and, upon such revecation, Borrower shall pay to
Lender all Funds, and in such amounts, that arc then required under this Section 3.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €5avrmns
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Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not chzig= Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Iezas, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge /Unless an agreement is made in writing or Applicable Law requires intcrest to be paid on the Funds,
Lender shall not be lequired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howeve, tliat interest shall be paid on the Funds. Lender shall give to Borrower., without charge. an
annual accounting o th runds as required by RESPA,

If there is a surplus o0 Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordarie with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower usiequired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance witt 2ESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under ' KESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary *=.make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured iy this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tzxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this/zccurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Frcs)and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the maimer provided in Section 3.

Borrower shall promptly discharge any lien which his priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation securcd By the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} cowrcsii the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opirioi! operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedins /ire concluded; or (¢) sccures from the holder
of the lien an agreement satisfactory to Lender subordinating the iien to.this Security Instrument. If Lender
detcrmines that any part of the Property is subject to a lien which can attein pliority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days o®th< date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth aboisc 1n this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing i hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coveiase," and any other hazards
including, but not limited to, earthquakes and floods. for which Lender requires insurance. /this insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender reauvicess What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insuranie sarrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choicé, »vhich right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:-(a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for ood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

ILLINOIS - Single Family - UNIFORM INSTRUMENT DocMagic €Formes
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docrnagic.com
(Rev. 1/01) Page 5 of 14



1731029120 Page: 7 of 17 -

UNOFFICIAL COPY

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shail hear interest at the Noie rate from the date of disbursement and shall be payable, with such interest,
upon notice 12om Lender to Borrower requesting payment.

All insuranee policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagec and/or as an
additional loss payse. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promipt’ yrive to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverags~, -not otherwise required by Lender, for damage to, or destruction of, the Property. such
policy shall include a stansard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrowsi shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promp:lv'b; Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not {ne up-erlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restorat.on cr repair is cconomically feasible and T.ender's security is not lessened.
During such repair and restoration perioud; Jxcader shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Propir'y to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertikea promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of picgress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest«o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on stch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance yroceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lendar' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumen:w!ather or not then due, with the excess, if any, paid
to Borrower. Such insurance procecds shall be applied in the ordei #irovided for in Section 2. :

If Borrower abandons the Property, lender may file, negotiite and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a 2adce from Lender that the insurance carrier has
offercd to settle a claim, then Lender may negotiate and settle the claim.. Thy 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Jectizn 21 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amovat hot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s righis #oibZr than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the/\voperty, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceecs either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instrument, whethe: cr not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowe:'s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Preperiy as Borrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agreds iso writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are berord. Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall n¢t destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.  Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 14 such an interior inspection specifying such reasonable cause.

8. dovrrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ariy persons or entities acting at the dircction of Borrower or with Borrower' s knowledge or consent pave
materially false| wisleading, or inaccuratc information or statements to Lender (or failed to provide Lender with
material informaticn) lin connection with the Loan. Material representations include, but are not limited to,
representations conccrrany Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Liider's Interest in the Property and Rights Under this Security Instrument. [f (a}
Borrower fails to perform tle ‘covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significinay affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupt<y, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security 'n<wriiment or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for.whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [ nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propertys *¢ader's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over thie Sezurity Instrument; (b} appearing in court; and {¢) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Sccuring tkC rroperty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doorsand windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and hav: utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s riot under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions autfiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 siigi Fecome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Not~ rite from the datc of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower (ecuesting payment.

If this Security Instrument is on a leaschold, Borrower shall'Complv with all the provisions of the lease.
Borrower shall not surrender the leasehold cstate and intcrests herein conveed ¢r terminate or cancel the ground Icasc.
Borrower shall not, without the express written consent of Lender, alter =r a-aend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not meig unless Lender agrees to the merger
in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous.i‘roeneds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratio 1 or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. [during such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an
opportunity to inspect such Property to ensurc the work has been completed to Lender's satisfaciic.,, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a singie-disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Eotzower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Scction 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amovinof the Miscellaneous Proceeds multiplied by the following {raction: (a) the total amount of the sums
secured inmmuiately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the eveiit o a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immeiat:ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately botore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Micceliapeous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandcncd by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date'th= notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair ofthe Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means tae third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actioriin regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any accindL2r proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Proper?y 4r other material impairment of Lender's interest in the Property
or rights under this Security Instrurnent. Borrow«r Can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or riovceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othdr material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ot any nward or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby-ascigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restorstis or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not ¢ Vaiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security I»siument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against #iny Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization ¢ the sums secured by this Security
Instrument by rcason of any demand made by the original Borrower or any Successors'in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limisaiicn, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in ambunts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower wiio c4-5igns this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Sccurity Instrumerit oy to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instruinent; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and. any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms ofithis Sccurity
Instrument or the Note without the co-signer's consent. _

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Sccurity Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purposc of protecting Lender's interest in the Property and rights under this Sccurity [nstrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument ~r by Applicable Law.

If the Ledn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or othZr Inan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any sich. oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums zire:dy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose o /hake this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund veduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethe! or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direet payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharzc

14. Notices. All notices gived Ly Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower i’ conraction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail o when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shalicoristitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Troperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall premptly notify Lender of Borrower's change of address. If Lender
specifics a procedure for reporting Borrower' s chainze of address, then Borrower shall only report a change of address
threugh that specified procedure. There may be only sie designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another adidress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have-bein given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also requited under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is'Cated. All rights and obligations contained in
this Security Instrument arc subject to any requirements and litnitations ¢’ Ap»slicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it mighu.he silent, but such silence shall not be
construed as a prohibition against agrcement by contract. In the event that anjy .p-ovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not aiTer( utlier provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision

As used in this Security Instrument: (a) words of the masculine gender shall niear and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security strument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared irim-diately due and
payable upon transfer of the property securing such loan te any transferee, unless the accepr=bility of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United S(ates Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fec shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate hercin provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b} Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
Uniter’ States Code applies.

) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees tr' assume all of the obligations of the veteran under the terms of the instruments creating and
securing tie 'oan. The assumer further agrees to indemnify the Department of Veterans Affairs to -
the extent of uny claim payment arising from the guaranty or insurance of the indebtedness created
by this instruneit,

IT the acceptability ~i"the assumption of this loan is not established for any reason, and Lender exercises
its option to declare all suzis secured by this Security Instrument immediately due and payable, Lender shall
give Borrower notice of acc/!zration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordanc. with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Borrovie: fliis to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Socurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsta ¢ Atler Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this-S<Curity Instrument discontinued at any time prior to the carlicst of: (a)
five days before sale of the Property pursuan: r2 Section 21 of this Security Instrument; {b) such other period as
Applicable Law might specify for the terminaticon ~.f Gorrower' s right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are thial Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no #Cceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurrzd in enforcing this Security Instrument, including. but not
limited to, reasonable attorneys' fees, property inspection ind valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights uniae! this Security Instrument; and (d) takes such action as
Lender may reasonably require to assurc that Lender's inteiist’in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this)Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may rdquire.that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by %<nder: .(a) cash; (b) money order; (¢) certified
check, bank check, trecasurer's check or cashier’s check, provided any sucli che:k is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; o1-{d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured nerzby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not appiy i tie case of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note 'or o partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notica ;o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments \lue under the Note
and this Security Instrument and performs other morigage loan servicing obligations under the/Nsie, this Security
Instrument, and Applicable Law. There alsc might be one or more changes of the Loan Service! un.celated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the'charge which will
state the name and address of the new Loan Servicer, the address to which payments should be mad: and.any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold aiaaereafter
the Loan is serviced by a L.oan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchascr unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’ s actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions c. his Section 19.

20. dazurdous Substances. As uscd in this Section 20: (a) "Hazardous Substances" are those substances
defined as toxis or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
materials containin aibestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of tne jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Clzariip” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (<) an "Environmental Condition"” means a condition that can cause, contribute to, or
otherwise trigger an Environirziital Cleanup.

Borrower shall not cause or poemit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sibstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propcrty (=) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) whiclk, du: to the presence, use, or releasc of a Hazardous Substance, creates a
condition that adversely affects the value #"the Property. The preceding two seniences shall not apply to the
presence, use, or storage on the Property ofs/onl quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and t6 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written not’Cc of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pritate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual know!cdge, (b) any Envirenmental Condition, including but not
limited to, any spilling, leaking, discharge, release or thicay of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazarae:s Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or segulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affi:ct'ng the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Envi=inmental Law. Nothing herein shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covinant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower rriet to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bu#'-c¢ rrior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: '(a)ihe default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notize is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the dute specified in the
notice may result in acceleration of the sums secured by this Security Instrument, iaresicsure by judiciat
proceeding and sale of the Property. The notice shall further inform Borrower of the righ: ts reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defavic or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dat~ specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by (hi: Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any rccordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead cxemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expensc to protect Lender's interests in Borrower's collateral.  This insurance may, but nced not, protect Borrower's
interests. Tlie coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Berrorer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after jroviding Lender with evidence that Borrower has obtained insurance as required by Borrower’ s and
Lender's agreerien.. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, includinhg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the <rficiive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' stofii outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may /o¢ able to obtain on its own.

[REMAINDER OF THIS PAGE INTENTICNALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsisient with such regulations are hereby amended and supplemented to conform thereto. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and (n 2oy Rider executed by Borrower and recorded with it.

. a e o
MZ/{/ @. O“JM) (Seal)
WILLIE D ANDERSOMN -Borrower -Borrower

= (Secal) (Seal)
-Beirower -Borrower
{Seal) (Seal)
-Borrower - -Borrower
Witlness: Witness:
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[Space Below This Line For Acknowledgment]

State of  LLLINOIS

County of Ceek

1 O &’“ktﬁﬁomb(om f'“m.‘ut g\/(}?\& "ch’&r-?(— certify that

hcrc give name of of%lcer and his ofﬁmal tltle)

R
w
n

WILLTE D ANDEXSON

(name of grantor, and if anknowledged by the spouse. his or her name, and add "his or her spouse”)

persenally known to me to be the same.person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, ‘and icknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, £or the uses and purposes therein set forth.

Dated: C? /LQ”/’—?

(Signature

L202/10/90 STWIIXI NOISSINWOD AW
SIONITU 40 31viS - OINB8Nd AHVLON

AFTANA-ONINTTS LLTHYD
SRR OFFICIAL SEAL
C/ALETT FLEMING-DUDLEY

NOTARY PULLIC - STATE OF ILLINOIS

MY COMN. u° :n')N EXPIRES 08/01/2021

(Seal)

Loan QOriginator: Daewon JONATHAN YOC, NMLSR ID 1580915
Lean Originator Organization: GLOBAL EQUITY FINANCE, INC, NMLSR ID 13116
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Loan Number: 504770567
Case Number: 282860881267

FIXED INTEREST RATE RIDER

Date: SEPTEMBER 22, 2017
Lender: GLOBAL EQUITY FINANCE, INC

Borrover(s): WILLTE D ANDERSON

THIS FIXEZO INTEREST RATE RIDER is made this 22nd day of SEPTEMBER, 2017
and is incorporaies”into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security ivexd (the "Sccurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secu’e rupayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GLOBAL EQUITY FiN1NTE, INC
(the "Lender™). The Scewdity Instrument encumbers the property more specifically described in the Security
Instrument and located at:

5402 3 DREXEZW DVE, CHICAGO, ILLINOIS 60615-4910
[Property Address]

ADDITIONAL COVENANTS. 11 audition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition ( E ) "Note” of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Securily lustrument;

( E ) "Note" means the promissory note signed by (he Borrower and dated SEPTEMBER 22, 2017
The Note states thai Borrower owes Lender THREE HUMDRED EIGHTY-TWC THOUSAND AND

00/100 Nollars (U.S. $ 382, 000.00
plus interest. Borrower has promised to pay this debt in regul~.r, Periodic Payments and to pay the debt in
full not later than OCTOBER 1, 2047 at tng'rzie of 3.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ans ¢ovenants contained in this Fixed
Interest Rate Rider.

%%; ﬂ/p'/wmal)

: L2 (Seal)

WILLIE D ANDERSON _Borrower _Borrower
{Seal) _ _ = (Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER DocMagic € comns
ILFIRRDR 02/19/13 wv‘;a.;o%;agic.com



1731029120 Page: 17 of 17

UNOFFICIAL COPY

EXHIBIT A
Legal Description
The land hereinafter referred to is situated in the City of Chicago, County of Cook, State of IL, and is described as follows:

Lot 2 in H.P. W Wilbur's Subdivision of Lots 1, 2, 3, and 4 in Bleck 1 in the Resubdivision of Black 12, in Drexel and
Smith's Subdivision of the West 1/2 of the Northwest 1/4 and West 1/4 of Southeast 1/4 of Section 11, Township 38 North,
Range 14, East of the Third Principal Merdian, in Cook County, lllinois.

Being the same property conveyed from Gerald McQuirter {(married to Wendy Williams) to Willie D. Anderson, a single
man by deed dated December 17, 2011 and recorded January 4, 2012 in Instrument Number 1200428002 of Official
Records.

APN: 20-11-326-020-0000

COOK COUNTY
RECCRDER OF DEEDS

Exhibit A I Created: 08/12/2017 I 084400-17000067



