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MODIFICATION OF MORTGAGE AGREEMENT

THiS MODIFICATON OF MORTGAGE AGREEMENT ("Agreement”) is made effectively as of

October 27, 2017, by ani-Lefween John Stathopoulos, (if more fhan one, each is referred to as
“Mortgager') and GOLD COAST BANK, an |Hinois banking corporation {*Lender").

RECITALS:
This Agreement is based upon the Toilowing recitals:

A. For full value received, Mortgagor (v more than one, each is refemmed to as "Borrower")
signed and delivered fo Lender a Credit Agreemant and Disclosure dated July 1, 2008, in the criginal
principal amount of $20,000.00 (said credit agreement, together with any and ail renewals, extensions,
modifications and replacements thereof is called the "Creul* Agreement”), evidencing a revolving home
equity line of credit (“Line of Credit®) extended by Lender 1o Soirower,

B. The Credit Agreement is secured by a second priorily nerigage ("Security Documents")
dated July 1, 2008 and recorded with the Recorder's Office of Cooie County, I, as document number(s)
0819911050, upen the real propery legally described as follows (“Mongap xd Premises™):

PARCEL 1:
UNIT 3 IN THE 1051 WEST MONROE CONDOMINIUMS AS DELINEATED ON & SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE WEST 25.58 FEET OF THE NORTH 116.87 FEET OF LOT 2 IN ASSESSOR'S DIVISIOMN OF
BLOCK 13 IN CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2 OF THE
NORTHEAST 1/4 QF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AND THE WEST 28,84 FEET OF AFORESAID
LOT 2 IN ASSESSOR'S SUBDIVISION OF BLOCK 13, EXCEPTING THEREFROM THE NORTH 116.67
FEET THEREGF AND ALSO EXCEPTING THE SOUTH 12.00 FEET OF SAID LOT 2;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDORMINIUM
RECORDED AS BOCUMENT NO. 0619834129, TOGETHER WITH |TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TC TIME, IN COCK COUNTY,
ILLINOIS.
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PARCEL 2:
THE (EXCLUSIVE) RIGHT TO THE USE OF PARKING SPACE (P-3}, A LIMITED COMMON ELEMENT,
AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AND 2 AS SET FORTH
IN DECLARATION OF EASEMENTS RECORDED FEBRUARY 23, 2005 AS DOCUMENT NO.
0506433108.

PIN:  1%-17-211-049-1003.
COMMON ADLECES: 1051 West Monroe Street, Unit 3, Chicago, IL 60607,

C. The Credit Agreement has been modifiad by a Change in Terns Agreement (*Change In
Terms Agresment”) of cven date herewith, between Borrower and Lender, whereby the Line of Credit is

being increased by $55,00v.00 ("Additional Credit"), thereby increasing the principal amount of the Credit
Agreement from $20,000.00 tc $75,500.00.

D. Mortgagor and Lender nave agreed to modify the Securlty Documents to secure the
Additional Credit and the Cradit Agreemen’ as modified by the Change In Terms Agreement,

E. Morigagor represents to Lender that there is no junior morgage or other subsequent lien
now outstanding against the Morgaged Premiscs {uniess disclosed to Lender, and such subsequent
lienholder has agreed to congent to this Agreement aind subordinate its lien to the lien of the Security
Documents, as herein modified, which Consent and Surdrdination is attached hereto ag Exhibit ‘B*), and
that the lien of the Security Documents, as herein moditic, i a valid, subsisting second lien against the
Mortgaged Premises.

NCW THEREFORE, for good and vaiuable conslideration, £1e receipt and adequacy of which are
hereby acknowledged, and the fulfliment of the feregoing Recitals, 1= rarties hereto mutually agree as
follows (all capitalized terms used but not defined in this Agreement have fiie'seme meanings as assigned
to them under the Securify Documents):

1. The Security Documents are hersby modified to secure the Additional Zradit and the Cradit
Agresment as modified by the Change In Terms Agreement.

2. The maximurn principal amount of Indebtednsess secured by the Security Dovuments is
hereby increased by the amount of the Additional Credit,

3 Except as otherwise provided in this Agresment, all other terms and conditions of the
Security Documents and all other documents executed in connsction therewlth shall remain in full force and
affsct.

Continuing Yalidify, Nothing herein contained shall in any manner whatsoever impair the Security
Cocuments and other loan documents as identified above, or the lien created thereby or any other
documents executed by Mortgagor in connection therewith, or alter, waive, vary or affect any promise,
agreement, covenant or condition recited in any of the above-mentioned documents, except as herein
expressly modified, nor affect or impair any rights, powers, or remedies of Lender under any of the above
mentioned documaents.
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Reaffirmation of Security Documents. Mortgagor hereby ratifies, affirms, conflrms and approves
the Security Documents and sach and every ferm thereof.

Releagse of Claims against Lender. Except to the extent prohibited by federal or state law,
Mortgagor hereby relinquishes and waives ali defenses, claims, demands, or other causes of action against
Lender, its parent, and its affiliaies and their respective employees, officers, directors, sharsholders,
agents, successors and assigns, whether in contract, tori or otherwise, heretofore or now exdsting, of every
type, kind, nature, description or character, including, without limitation, any so-called "iender liability”
claims, ard inaspective of how, why or by reason of what facts which could, might, or may be claimed fo
exist, of whatever kind or name, whether known or unknown, suspected or unsuspected, liquidated or
unliguidated, eact: a5 though fully sef forth herein at length, which in any way arise out of, are connected
with or in any wey re.ats to the relationship arising out of the loan evidenced by the Credit Agreement prior
fo the date hereof. utaagor acknowledges that factual matters now unknown to them may have given
rise to claims which are presently unknown, unanticipated and unsuspected and that the foregoing walver
has been negoetiated and 23reed upen in light of that acknowledgment.

nding/Counterparts. 7 his Agreement will hot be binding unless signed by all parties. This
Agreement may be executed by each ot the parties hereto in separate counterparts and have the sams
force and effect as if it had been execu’sd as a single integrated document, For purposes of nagotiating
and finalizing this Agreement, the signea /grsement or signature page transmitted by facsimile or email
may be treated as the original Agreement or siynature page and the parties' signatures on any documents
transmitted by facsimile or email may be deemed rigingl signafures.

Mortgagor authorizes Lender to place a lsgeirl on any such Instrument giving effect to the

aforementioned madification or to altach this agrsement or any executed counterpart thereof to said
instrument as a part thereof.

[Sigrature page follows)
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IN WITNESS WHEREOF, this Agreement has been signed by the parties in the manner and fom

sufficlently to bind them, as of the date first written above. PRIOR TO SIGNING THIS AGREEMENT,

MORTGAGOR READ AND UNDERSTOOCD ALL THE PROVISIONS OF THIS AGREEMENT.

MORTGAGOR AGREES TO THE TERMS OF THIS AGREEMENT AND ACKNOWLEDGES RECEIPT
OF A COMPLETED COPY OF THIS AGREEMENT.

MORTGAGOR:

L |

2 Stathopoui:s

State of liincis )
County of ol i

The undersigned, a Notary Public in and for said county, in the aforesaid State, does hereby certify that
John Stathopoulos, known fo me fo bz the same person{s) whose namel(s) is(are} subscribed fo the
foregoing instrument, appeared before me (his. day in person and acknowledged that he{she)(they) signed
and delivered the said instrument as his{her){i eir) own free and volunfary act, for the uses and purposes

therein set forth.
Nt

pated: 1N grembie~ (1N 207
Notzry Public
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LENDER:
Gold Coast B

By: Qﬁf
Print; __.AQ"‘%_Q%&
Its: AP

State of Wi }
188
County of Cool: }

The undersig?g{i, a Notury Public in and for said county, in the aforesaid State, does hereby certify that

/ ‘ knovq]{,lo m7 to be the same person(s) whose name(s)
is(are) subscribed thihe fo/zgoing instrument as the ZNP I3 of GOLD COAST BANK,

appeared before me this day in persan and acknowledged that he{she)(they) signed and delivered the said
instrument as his(her)(their) ow: free and voluntary act, and as the free and voluntary act of said
corperation, for the uses and purposs therein set forth.

Dated NN {pth a0 Lt

\‘ Notary Pubiik

— N
. ANTOINETTZ M, ANDERSON
"N’girqg*lpuawﬁs;m-orm INGIS
MY COMMISSICH. £72. 01726/




