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FHA Case Nuritber:. 137-9285817-703 Loan No. 001354057

MORTGAGE
PARCEL TAX ID#: 24-02-530-114-0000

MIN 1000312-0001354057-7

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21. Certani-ries regarding the usage of words used in this

document are also provided in Sectien 15.

(A) "Security Instrument” means this document, which is dated October
2017 , together with all Riders to this document.
(B) "Borrower” is

VICTOR TORRES AND CHERYL TORRES , HUSBAND AND i

. Bocrower's address is

1700 S NEWBERRY AVE , CHICAGO, I 60608
Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a iepdrate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has a mailing address of P.O. Box 2026, Flint, MI
48501-2026, and a street address of 1901 E. Voorhees Street, Suvite C, Danvitle IL 61834. the
MERS (clephone number is (888) 679-MERS.

FHA Security Instrument -ILLINOIS -MERS Published September 2014
FHm304-01 (1/13) {Page I of 16)
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(D) "Lender" is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
laws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

(E) *Note" means the promissory note signed by Borrower and dated October 26th

2017 . The Note states that Borrower owes Lender

TWCHUNDRED THIRTEEN THOUSAND SIXTY NINE AND NO/100

Dollars .S, $ 213,069.00 } plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later (han

November.7st, 2047 :

® "Properiy" means the property that is described below under the heading "Transfer of
Rights in the Property."

@) "Loan" meai;s the debt evidenced by the Note, plus interest. any prepayment charges
and late charges due under the Note, and all sums due under this Sccurity Instrument, plus
interest.

(H) - "Riders" mcans all Rilersto this Sccurity Instrument that arc executed by Borrower.
The following Riders are to be exequted by Borrower [check box as applicable):

[ ] Adjustable Rate Rider ] Condosinium Rider [ Planncd Unit Development Rider
[ ] Other(s) [specify]

1) "Applicable Law" means all controlling spplicable federal, state and local statules,
regulations, ordinances and administrative rules and oraers (that have the effect of law) as well
as all applicable finat, non-appealable judicial opinions.

(1)) "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower o the Property by a condominium
association, homecowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, Giber than a transaction
originated by check, draft, or similar paper instrument, which is initiateu through an electronic
terminal, telephonic instrument, computer, or magnelic tape so as to order, injtiuct, or authorize
a financial institution to debit or credit an account. Such term includes, but is/notlimited to.
point-of-sale transfers, automated teller machine transactions, transfers initiatea by i“iephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, seitlement, award of damages. or
proceeds paid by any third party (other than insurance procceds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iif) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as o, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

0) "Periodic Payment" means the reguiarly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

FHA Security Instrument Published September 2014
FHm3014-02 (1/13) (Page 2 of 16)
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P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to (ime, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and
Urban Development or her designee.

R) "Successor in Interest of Borrower" means any parly that has taken fitle to the
Prop<rty, whether or not that party has assumed Borrower's obligations under the Note and/or
this Seciiity Instrument,

TRANSEER GF RIGHTS IN THE PROPERTY

This Sccurity Instorment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this~Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) anc to the successors and assigns of MERS the following described
property located in the

SCUNTY

[Tyye ¢, Pecording Jurisdiction]
of COOK

[Name of Recordir g Jurisdiction]

LOT 5 IN TUINSTRA'S GARDEN SUBDIVISIGON OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 GF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF 74t THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

which currently has the address of 9420 S LAWNDALE AVE

[Streetf
EVERGREEN PARK ,IL 60805 {("Propucty Adidress”):
[Cityf {Zip Code]

TOCETHER WITH all the improvemenis now or hereafter erected on the propecty. and
all easements, appurienances, and fixtures now or hereafter a part of the property.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in (his Security Instrument as the "Property.” Borrower understands and
agrees lhat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to excrcise any or all of thosc interests,
including, but not limited to, the right to foreclose and sell the Property: and to take any action
required of Lender including, but not limited to, releasing and canccling this Security
Instrument.

FHA Security Instrument-1L Published September 2014
FHm3014-03 (1/13) (Page 5 ol 16)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction lo constitule a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower
shall pay wiep due the principal of, and interest on, the debt evidenced by the Nofe and late
charges duc urde: the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments dfue under the Note and this Security Instrument shall be made in U.S.
currency. However.ifany check or other instrument received by Lender as payment under the
Note or this Security Instcunient is returned to Lender unpaid, Lender may require that any or
all subsequent payments du¢ under the Note and this Security Instrument be made in one or
more of the following forms, s seiccted by Lender: (a) cash; (b) money order; (c) certified
check, bank check, ireasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insu‘ed by a federal agency, instrumentality. or entity; or (d)
Electronic Funds Transfer.

Payments are decmed received by Iender when received at the location designated in
the Note or at such other location as may be desigiated by Lender in accordance with the notice
provisions in Section 14. Lender may return any payment or partial payments if the payment or
partial payments are insufficient to bring the Loan curierd. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withionit waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pay:aents in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need diei-pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payazat to bring the Loan
current. If Borrower does not do so within a reasonable period of titn®, Ecnder shall either
apply such funds or return them to Borrower. If not applied carlier, such funds will be applied
{0 the outstanding principal balance under the Note immediately prior to foreclosare;, No offsct
or claim which Borrower might have now or in the future against Lender shall relieve sorrower
from making payments duc under the Notc and this Security Instrument or perioriming the
covenants and agreements sccured by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire,

FHA Security Instrument -IL Published Seprember 2014
FH3014-04  (1/13) (Page 4 of 16)
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flood and other hazard insurance premiums, as required.

Third, to interest duc under the Note;

Fourth, to amorization of the principal of the Note; and,

Fifth, to late charges duc under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceceds (o
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payivent of amounts due for: (a) taxes and assessments and other items which can altain
priority sver this Security Instrument as a lien or encumbrance on the Property: (b} leasehold
payments_or sround rents on the Property, if any; (c) premiums for any and all insurance
required by Leader under Scction 5; and (d) Mortgage Insurance premium (o be paid by the
Lender to the Secretary or the monthly charge by the Secretary instead of the monthly Monthly
Insurance premium.~Lhese items are called "Escrow Items.” At origination or at any time
during the term of the-Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrawed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this  Section.  Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation te-pay to Lender Funds for any or all Escrow [tems at
any time. Any such waiver may only bedr. writing. In the event of such waiver, Borrower shall
pay dircctly, when and where payable, the” amounts due for any Escrow liems for which
paymenl of Funds has been waived by Lender-ari, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such tinie period as Lender may require. Borrower's
obligation to make such payments and to provide recciptsshall for all purposes be deemed to be
a covenant and agreeient contained in this Security lustrument, as the phrase "covenani and
agreement" is used in Section 9. If Borrower is obliguied {o pay Escrow liems dircctly.
pursuant to a waiver, and Borrower fails to pay the amount due for an.Escrow ltem, Lender may
exercise its rights under Section 9 and pay such amount and Borrgrver shall then be obligated
under Section 9 (o repay to Lender any such amount. Lender may revanc ihe waiver as (o any
or all Escrow Itcms at any time by a nofice given in accordance with Secton<i4 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, tha! arc then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficizit <o permit
Lender fo apply the Funds at the time specified under RESPA, and (b} not to rxczed the
maximum amount a lender can require under RESPA. Lender shall estimate the ambunt. of
Funds due on the basis of curren data and reasonable estimates of expenditures of future Escrew
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whosc deposils
arc so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -1L Published September 2014
FH3014-05 (1/15) (Page 5 of 16)
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Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, tha
interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accor:t 10 Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds hzid in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount nccessary (o make up the shortage in
accordance 4wit. RESPA. but in no more than 12 monthly payments. If there is a deficiency
of Funds held i1 eserow, as defined under RESPA, Lender shali notify Borrower as required by
RESPA, and Borfowen shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESFA] but in no more than 12 monthly payments.

Upon payment it {ull-of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

4, Charges; Liens. Bor'over shall pay all taxes, assessments. charges, fines. and
impositions attributable to the Property r/bich can attain priority over this Security Instrument,
leasehold payments or ground rents on tic Froperty, if any. and Community Association Dues,
Fees, and Assessments, if any. To the extent thau these items are Escrow llems. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any~tien. which has priority over this Security
Instrument unless Borrower: (a) agrees in writing 6 tlic payment of the obligation secured by
the lien in a manner acceptable to Lender, but only soorg as Borrower is performing such
agreement; (b) coniests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent (he caforcement of the lien while
those proceedings are pending, but only until such proceedings zrr-concluded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender suiordinating the lien to this
Security Instrument. 1f Lender determines that any part of the Propeity is subject lo a lien
which can attain priority over this Security Instrument, Lender may give Surrower a nolice
identifying the lien. Within 10 days of the date on which that notice is given, Sorzower shall
satisly the lien or take one or more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now cxisting or
hereafter erected on the Property insured against loss by fire. hazards included within the tevm
"cxtended coverage,” and any other hazards including. bul not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuani to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Borrower o pay, in connection with this Loan. cither: (a) a one-time charge for flood

FHA Security Instrument -1L Publiished September 2014
FH3014-06 (1/15) (Page 6 ol 16)
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zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certilication. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, al Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lenéér, but might or might not protect Borrower, Borrower's equity in the Property, or the
contenis-{ the Property, against any risk, hazard or liability and might provide greater or lesser
coverage th?n. was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so'ob:ained might significantly exceed the cost of insurance that Borrower could have
obtained. Any'aiicunts disbursed by Lender under this Section 5 shall become additional der
of Borrower secured ty this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right (o disapprove 'such policies, shall include a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional loss payee. Lender shall have the right (o
hold the policies and renewal certificites. Af Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums anii rencwal notices. If Borrower ebtains any form of
insurance coverage, not otherwise required Dy Lender, for damage to, or destruction of, the
Propertly, such policy shall include a stangsrd-mortgage clausc and shall name Lender as
morigagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give pranint notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promiptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance precceds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or'repair of the Property, if the
restoration or repair is economically feasible and Lender's security ts-2ot lessened. During such
repair and restoration period, Lender shall have the right to hold such/ssurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the wo K kas been completed
{o Lender's satisfaction, provided that such inspection shall be undertaken piomptly. Lender
may dishurse proceeds for the repairs and restoration in a single payment or’in'a serics of
progress paymenis as the work is completed. Unless an agreement is made-i= #iiting or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 1o pay Borrower any intercst or earnings on such proceeds. Fees for public acjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds aud
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasiblc
or Lender's security would be lessened, the insurance procceds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

FHA Security Instrument -1L Published September 2014
FH3014-07 (1/13) (Page 7 of 16)
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If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
fram Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either cvent, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Propdrty. Lender may use the insurance proceeds either (o repair or restore the Property or to
pay amesits unpaid under the Note or this Security Instrument, whether or not then due.

6./ Oc.npancy. Borrower shall occupy, establish, and usc the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy fie Property as Borrower's principal residence for at least one year after the
date of occupancy, uuiess Lender otherwise agrecs in writing, which consent shall not be
unreasonably withheld, ot uiless extenuating circumstances exist which are beyond Borrower's
conirol.

7. Preservation, Main‘enince and Protection of the Property; Inspections.
Borrower shall not destroy, damage ot iripuir the Property, allow the Property to deteriorate or
commit waste on the Property. Borrower shall maintain the Property in order {o prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determincd
pursuani to Section 5 that repair or restoraticn-is, not economically feasible, Borrower shall
prompily repair the Properly if damaged to avoid fariher deterioration or damage. If insurance
or condemnation proceeds arc paid in connection with’domage to the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repaics and restoration in a single payment
or in a serics of progress payments as the work is completed. 'f the insurance or condemnation
proceeds are not sufficient to repair or restore the Property, Becrower is not relieved of
Borrower's obligation for the completion of such repair or restoratior

Il condemnation proceeds are paid in connection with the taiing of the property,
Lender shall apply such proceeds to the reduction of the indcbtedness under tae Note and this
Security Instrument, first of any delinquent amounts, and then to payment of nrmcipal. Any
application of the proceeds to the principal shall not extend or postpone the cue/die of the
monthly payment or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable causc, Lender may inspect the interior of the improvements on the Properiy.
Lender shall give Borrower notice at the time of or prior fo such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Sccurity Instrument - IL Published September 2014
FH3014-08 (1/15) (Page 8 of 16)
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1{ (a) Borrower fails (o perform the covenants and agreements confained in this
Security Instrument, (b) therc is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Sccurity [nstrumeni (such as a proceeding in
bankruplcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security [nstrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Propirty Lender's actions can include. but are not limited to: (a) paying any sums secured by a
lien whicic has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable atorneys' fees o protect its interest in the Property and/or rights under this Security
Instrumentineaiding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is_nut-limiled to, entering the Property to make repairs, change locks, replace or
board up doors ard windows. drain water from pipes, eliminate building or other code
violations or dangereas conditions, and have utilities turned on or off. Although Lender may
take action under this Sectien 2, Lender docs not have to do so and is not under any duty or
obligation 1o do so. It is ageeed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Linder under this Section 9 shall become additional debt of
Borrower secured by this Sccurity Instrusaest. These amounts shall bear interest at the Note rate
from the date of disbursement and shall ¢ payable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on aiesschold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fec itie fo the Property, the leasehold and the fec
title shall not merge unless Lender agrees to the mergerin writing.

10. Assignment of Miscellaneous Proceeds; Ferieitur=  All Miscellancous Proceeds
are hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds spail be applied to restoration
or repair of the Property, if the restoration or repair is economicaily fzasible and Lender's
security is not lessened. During such repair and restoration period, Lenuer shall have the right
to hold such Miscellancous Proceeds until Tender has had an opporturity” to inspect such
Property to ensurc the work has been completed 1o Lender's satisfaction, prorided that such
inspection shall be undertaken prompily. Lender may pay for the repairs and restorsiion in a
single disbursement or in a series of progress paymenis as the work is completed. Urless an
agreement is made in writing or Applicable Law requires interest (o be paid «n snch
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any inlerest or caraings
on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender's security would be lessened. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Insteument. whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid (o Borrower.

FHA Security Instrument Pubiished September 2014
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In the event of a partial taking, destruction, or loss in valuc of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums securcd by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the iotal amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

'n the cveni of a partial taking, destruction, or loss in valuc of the Property in which
the fair siarket value of the Property immediately before the partial taking, destruction, or loss
in value is 'ess than the amount of the sums sccured immediately before the partial taking,
destructionor Inss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous I’rucends shall be applied to the sums secured by this Security Instrument whether
or not the sums are flien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence} offers to make an award 1o setlle a
claim for damages, Borrower fails.to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to" collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or fo the sums secured by this Sccurity Instrument, whether
or not then due. "Opposing Party” mezns the third party that owes Borrower Miscellaneous
Procecds or the party against whom Boitower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in default il any aciicwror proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result i forfeiture of the Property or other material
impairment of Lender's interest in the Property or/rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinsiate as provided in
Section 19, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's
judgment, precludes forfciture of the Property or olher material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. The procecdsof any award or claim for
damages that are aitributable to the impairment of Lender's interestin e Property arc hereby
assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repeir of the Property
shall be applied in the order provided lor in Scction 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. - Zxi#nsion of
the time for payment or modification of amorlization ol the sums sccured by tnis’ Security
Instrument granted by Lender (o Borrower or any Successor in Interest of Borrower s'iali_not
operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender
shall noi be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entitics or Successors in [nterest of Borrower or in amounts less than the amouat then due, shall
not be a waiver of or preclude the excrcise of any right or remedy.

FHA Security Instrument - [L Published September 2014
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12. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not exccute the
Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage. grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees (hat
Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Intcrest of Borrower who
assumes -Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, ¢ha'l obtain all of Borrower's rights and benefits under this Sccurity Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unléss‘Lander agrees to such release in writing. The covenants and agreements of
this Security Instrumcnt shall bind (except as provided in Section 19) and benefit the successors
and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's defauli, for the purpose ol protecting Lender's interest in the
Property and rights under this Secu(ity Instrument, including, but not limited to, attorneys' fecs,
property inspection and valuation fee. Leuder may collect fees and charges authorized by the
Secretary. Lender may not charge fees tiit are expressly prohibited by this Security Instrument
or by Applicable Law.

If the Loan is subject to a law which seis-imaximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) aiv'such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted firat: and (b) any sums already collected
from Borrower which exceeded permitied limits will be-ictunded to Borrower. Lender may
choose to make this refund by reducing the principal owed undcr the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reducticiwill be treated as a partial
prepayment with no changes in duc date or in the monthly paymcataimsunt unless the Note
holder agrees in writing to those changes. Borrower’s acceptance of ary such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrower might have
arising out of such overcharge.

14. Notices. All Notices given by Borrower or Lender in conneciicd with this
Security Instrument must be in writing. Any notice to Borrower in connection with (his Security
Instrument shall be deemed 1o have been given to Borrower when mailed by first class imait or
when actually delivered to Borrower's notice address if sent by other means. Notice to any tue
Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promgptly notify Lender of
Borrower's change of address. 1f Lender specifies a procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure.  There may be only one designated notice address under this Security Instrument at
any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first

FHA Security Instrument - IL Published September 2014
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class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender untit actually received by Lender. Il any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and cbligations contained in this Security Instrument are subject to any requircments
and Vmrations of Applicable Law. Applicable Law might explicitly or implicitly atlow the
parties (v agree by contract or it might be silent, but such silence shall not be construed as a
prohibiticn rgainst agreement by contract. In the event that any provision or clause of this
Security Tneiruraent or the Note conflicts with Applicable Law, such conflict shall not affect
other provision v this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used inthis Security Instrument: (a) words of the masculine gender shall mean and
include corresponding nedter words or words of the feminine gender; (b) words in the singular
shall mean and include the piural.and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take ary acion.

16. Borrower's Copy. Boirorver shall be given one copy of the Note and of this
Security Instrument.

17. Transfer of the Property or a Bcrciicial Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any !¢gal or beneficial interest in the Property.
including, but not limited to, those beneficial interesis‘transierred in a bond for deed, contract
for deed, installment sales contract or escrow agreement the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in th: Property is sold or transferred
(or il Borrower is not a natural person and a beneficial interést-in Borrower is sold or
transfecred) without Lender's prior written consent, Lender may requirs iramediate payment in
full of all sums secured by this Sccurity Instrument. However, this oplici snail not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acreieration. The
notice shall provide a period of not less than 30 days from the date the nolice-ig given in
accordance with Section 14 within which Borrower must pay all sums secured by (nis Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, (Leader
may invoke any remedics permitted by this Security Instrument without [urther notice or deinasd
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to reinstatement of a mortgage. Those conditions are
that Borrower: (a) pays Lender all sums which would then be due under this Security Instrument
and Note as if no acceleration had occurred; (b) curcs and default of any other covenants or
agreements;{c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - IL Published September 2014
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incurred for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's
obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However,Lender is not required to reinstate if (i) Lender has accepted reinstatement after the
commencement of [orcclosure proceedings within two years immediatcly preceding the
commencement of a current foreclosure proceeding; (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the
lien created by this Security instrument, Lender may required pay such reinstatement sums and
expersey in - one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (r)-certified check, bank check, treasurer's check or cashier's check, provided any such
check is| drawn upon an institution whose deposits are insured by a federal agency,
instrumenta!tv or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Iasizument and obligations secured hereby shall remain fully effective as if no
acceleration had ‘oczurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {tozethcr with this Security Instrument) can be sold one or more
times without prior notice io Borrowe”. A sale might result in a change in the entity {known as
the "Loan Servicer") ihat collects Pcricdic Payments due under the Note and this Sccurity
Instrument and performs other mortgage‘ican servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also riigh! be one or more changes of the Loan Servicer
unrelated to a sale of the Note, If there is achange of the Loan Servicer, Borrower will be
given written notice ol the change which will siet¢ the name and address of the new Loan
Servicer, the address to which payments should be piace and any other information RESPA
requires in connection with a notice of transfer of serviciig: If the Nofe is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purziiaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Lean' Servicer or be (ransferred to a
successor Loan Servicer and are not assumed by the Noie purchaser-unless otherwise provided
by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract for Insurance. Mortgage
Insurance reimburses Lender { or any entity that purchases the Note) for certair losses it may
incur if borrower does not repay the Loan as agreed. Borrower acknowledges and agtees that
the Borrower is not a third party beneficiary (o the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender (nd the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petreleum products, toxic pesticides and herbicides, volaiile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate io health, safety or
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environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
aclion, or removal action, as defined in Environmental Law; and (d) an "Envirenmental
Condition” means a condition that can cause, contribute to, or otherwisc (rigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances, or threaten to relcase any Hazardous Substances, on or in the Property.
Borrower shall not do, nor altow anyone else to de, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creales an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply te the
presence;-use, or storage on the Property of small quantities of Hazardous Substances that are
generally  recognized to be appropriate to normal residential uses and to maintenance of the
Property (izclwding, but not limited to, hazardous substances in consumer products).

Borrowes shall prompily give Lender written notice of {a) any investigation, claim,
demand, lawsuit ‘or-other action by any governmental or regulatory agency or private party
involving the Propert;~and any Hazardous Substance or Environmental Law of which Borrower
has aciual knowledge, {») any Environmental Condition, including but not limited to, any
spilling, leaking, discharge,‘release or threat of release of any Hazardous Substance, and (c) any
condition caused by the preseice, use or release of a Hazardous Substance which adversely
affects the value of the Property. (10 Borrower learns, or is notified by any governmental or
regulatory authority, or any private_ purty, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take afl
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmentai-C!canup.

NON-UNIFORM COVENANTS. Borrowe: 206 Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall-give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or ugreement in this Security
Instrument (but not prior to acceleration under Section 17 unless A pplicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the actici required to cure the
default; (c) a date, not less than 30 days from the date the notice is‘g veu to Borrower, by
which the default must be cured; and (d) that failure to cure the default ¢n or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Tue-uslice shall
further inform Borrower of the right to reinstate after acceleration and the rignt tr assert
in the foreclosure proceeding the non-existence of a default or any other definse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the duce
specified in the notice, Lender at its option may require inmediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordalion costs. Leunder may
charge Borrower a fee for releasing this Security Instrument, but only if the [ee is paid to a third
FHA Security Instrument - iL. Published September 2014
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party for services rendered and the charging of the fee is permitted under Applicable Law.

. 24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lendér nurchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Lo, ower will be responsible for the costs of that insurance, including interest and
any other charges L<nder may impose in connection with the placement of the insurance, until
the effective date of £i¢ cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrowcr's total outstanding balance or obligation. The cosls of the insurance
may be more than the costo! insurance Borrower may be able to obtain on its own,

BY SIGNING BEL T“&n;u%&t Epts and agrees to the terms and covenants
(fid ire

contained in this Security\Ins Rider executed by Borrower and recorded with
. )

(Seal)
OR TORRES -Borrower

(A/ (Seal)

CHERY IN;QR‘F{ES ) -Borrower

A (Scal)
-Borrower
(Seal)
-Borrower
Wilnesses:
FHA Security Instrument - IL Published September 2014
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
county oF {OOL

} ss

I, 'ma r %Ubu VN , a Notary Public

in and for said county nd state do hereby certify that
VICTOR TORRES AND CHERYL TORRES , HUSBAND AND WIFE

ersonally Xaowwn to me to be the same person(s) whose name(s} subscribed to the foregoin
p y P going

instrument, apy.ea:ed before me this day in persen, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses
and purposes therein.<ct forth.

Given under my haud apd.official seal, this ~ 26th day of October

2017 m\' ‘\. <

My Commlssmn Expircs ‘

“OFFICIAL SEAL .
MARY E. SULLIVAN
NOTARY PUBLIC, STATE OF ILLINOIS §
’ COOK COUNTY

MY COMMISSION EXPIRES 5/3/2019 ¢

A,

NMLSR 1D: 449042
NMLSR (L.0.) ID: 1023313 (Nicholas David Kenny)
Loan Originator: Wintrust Mortgage, a division of Barrington Bank and Trust C
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