UNOEFICIAL COPRY.

|
lllinois Anti-Predator

Doc#. 1731201048 Fee: $78.00

I Karen A.Yarbrough
Lend I ng Database Cook County Recorder of Deeds
Prog ram Date: 11/08/2017 09:57 AM Pg: 1 of 16

Certificate of Exemption

Report Mortgage “raud
844-768-1713

The property identified as: PIN: 25-20-220-028-0000

Address:

Street: 11356 S. Carpenter St

Street line 2:

City: Chicago State: IL ZIP Code: 60643

Lender. Bank Of American Fork, a Division of People's Interrnountain Bank

Borrower: SRl Lakshmi Rayapureddy a married woman

Loan / Mortgage Amount: $92,000.00

This property is located within the program area and the transaction is exempt from the requiremiesis.of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B275EB88-B48E-436D-8149-F22B2538D272 Execution date: 10/10/2017




1731201048 Page: 2 of 16

UNOFFICIAL COPY

Return To:

Bank of American Fork, 2 Division
of People's Intermowntain Bank

6 WEST MAIN STREET
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MORTGAGE

MIN 1008347-0201708120-9
MERS TELEFPHONE: {838) 679-6377

DEFINITIONS

Words used in muléipie sections of this dooument are defined below pad other words are defined in Sections 3, 11,
13, 18,20 and 21. Certair rules regarding the usage of words used in this ducurent arc also provided in Section 16.

(A) “Seenrity Tnstrument” means this document, which is dated Octeber 73, 217, together with all Riders to
this document.

{B) “Rorrower” is SRY LAKSHMI RAVAPUREDDY » married woman . Bor 0wor is the mortgagor under
this Security Instroment.

) “MIERS” is Mortgage Blectronic Registration Systems, Inc. MERS is a separate Corposation that is acting
solely as a nomines for Leader and Lender’s successors and assigns. MERS is the morigage? und i this Securily
Instrnment. MERS is organized and existing under the laws of Delaware, and has an address 310 telephone
number of P.O. Box 2026, Flint, MI 48501-2026, sel. (888} 679-MERS.

{0y “Leader” is Bank of American Forl, 2 Division of People's Intermaountain Bank lender is a
corporation organized and existing nnder the laws of the State of UTAM, Lender’s address is 6 WEST NAIN
STREET, AMERICAN FORK, UTAH 84603,

(&) “Note” means the promissory note signad by Borrower and dafed October 1§, 2017, The Note states that
Borrower owes Lender Minety Two Thewsand And (57100 Dollars (U.S. $92,000.00) plus interest at a rate of
4.750% per annum. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in
full not Jater than Naverrber 1, 2047 (the Maturity Date).

" “Property” means the properly thal is described below under the heading “Transfor of Rights in the
Property.”

TLLANOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM MSTRUMENT WITE MERS Form 3814 1/03
Fage Tof 12
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{G) “T0ar’ nans the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ail sums due under this Security Instrument, plus interest.

) “Riders” means ol Riders to this Security Instrument ithat are ¢xecuted by Borrower, The following
Riders are to be executeG by’ Parrower [check box as applicable]:

Adjustable Rate Rider =] Condominizm Rider [ 1 Second Home Rider

[]

[ ] Ballooa Rider [ 1..Planned Unit Development Ridar [X] 1-4 Family Rider

[ 1 VARider [[] Eiweekly Payment Rider [ 1 Other(s) [specify]

o s pplicable Eaw” means alf conterliing applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that bave ns effect of law) as well as all applicable final, non-appealable
judicial opinions.

{ “Community Association Dues, Fees, and Assissments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property hy 2-condominium association, homeowners association or
similar organization. :

(X} “Flectronle Funds Transfer” meens any transfer (f funds, other than a (ransaction originated by check,
draft, or similar paper instrisnent, which is initiated through an electronic terminal, telephonic instrument, comguter,
or magnetic tape so as to order, instruet, or authorize a financial ins*lndon to debit or credit an account. Such term
includes, but is not Hmited te, point-of-sale transfers, automated e84, machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse fransfers,

L) “Eserow Ttems” means those items that are described in Section 3.

(®)  “Miscellanesus Proceeds” means any compensation, seftloment, award o damages, or proceeds paid by
any third party (other than insurance proceeds paid noder the coverages described in‘sesiton 5) for: (i) damage to, or
destruction of, the Property; {ii) condemnation ¢r other taking of all or any part of the Property; (fii} conveyanee in
lieu of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or concition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢: default on, the
Loan.

1)} “Periodic Payment” means the regularly scheduled amount due for (i) principal and imiercst ander the
Note, plus (if) any amouwnts under Section 3 of this Security Instrument.

3} “RESPA” means the Real Estale Settlement Procedures Act (12 U.S.C. Section 2601 et sug)and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time,-or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan™ under RESPA.,

Q) “Suceessor in [uteresi of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TLLINOIS - Single Family - Fapnie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1701
Page 2 of 12
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This Security instument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and {(if) the performencs of Borrower’s covenanis and agreements uader $his Security
strument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to MERS (sclely as
nomines for Lander and Lender's suceessors and sssigns) and to fie successers and assigns of MERS, the following
described propetty located in the County [Type of Recordiag Furisdiction] of COOK [Name of Recording Jurisdiction]:

SEE EXHIBIT ‘A’ ATTACHED BERETO AMD BY THIS REFERENCE MADE A PART HEREQK.

Parcel [D Number; Z5-20-228-025-0080 \
which currently hag the address of
11356 SOUTH CARPENTER STREL T Staet)

CBICAGQ [City], Illinois [State] 66643 [ZipCode] (“Property Address™:

TOGETHER WITH all the improvemers noreor hereafter erscied on the property, and all casements,
appurtenances, and fixtures now or horsafter a part f the'property.  AY replacements and additions shall also be
covered by this Szourity Instroment. Al of the foregoing 16 referred to in this Secarity Instrument as the “Property.”
Bomrower understands and agrees that MERS holds only-ieqadl title o the intorests granted by Bommower i this
Secusity Instrurneat, but, if necessary o comply with law or cagttim, MERS (as nomines for Lender and Lender’s
suecessors and assignsy has the right: to exercise any or all of thoas iiarests, including, bt not limited to, the right
to foreclose and sell the Property; and to take any aciion required of Uerder including, but not limited to, releasing
and canceling this Security Tnstnument.

BORROWER COVENANTS that Borrower is lawfully seised ol the eelate hereby conveyed and has the
right to morigage, grant and convey the Proporty and that the Property is unenciniiored, excapt for encumbrances of
record. Borrower warraniz and will defond gencrally the titie to the Propery agansy 2l ¢laims and demands, subject
to any encombrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenants for nahona’wse and nouw-sriferm
covenants with frited variations by jurisdiction to constitete 2 uniform seourity Instrumens covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

i. Payment of Principal, Interest, Eserow Iems, Prepayment Charses, asd Lore Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidinced by the Note ad aniy jrepayment
charges and lats charges due wnder the Mote. Borrower shall also pay funds for Hserow Tterds pursuant 0 Scction 3.,
Payments dus under the Note and this Sevurity Instment shall be made in U8, ourrency. However, Hanycheck or
other Instrement received by Lender as payment under the Note or this Seourity Bstrument is returmned 10 Londer
unpeid, Lender may require thet any or all subsequent payments due under the Note and this Sccurity Tnstroment be
made i one or moye of the following forms, as selected by Lender: {8) cash; (b) money order; (¢} certified check,
bank check, treasurer’s check or cashier’s check, provided any such check s drawn upon an institution whose
deposits are insured by a federal agency, mstnimentality, or enlity; or {d) Blectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
reburn any payment or pariial payment if the payment or partial payments are insufficient fo bring the Loan current.
Lender may accept any payment cr partial payment insufficient to bring the Loart currenit, without waiver of any
righis hereunder or prejudice to ils rights to refuse such paviment or partial payments in the Tuture, but Lender is not

fLLEIN(OAS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT WITH MERS Form 3014 141
Page 3of 12
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obligated fo apply such payments at the time such payments arz accepted. If each Periodic Payment is applied as of
its scheduled due date, shen Lender need not pay interest on unepplied funds. Lender may hold such unapplied
funds uatil Borrower makes payment to bring the Loan current. I Borrower doés not do so within a reasonable
period of tirne, Lender shall either apply such fimds or return them to Borrower. If not applied earlier, such fands
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall retieve Borrower from making payments
due under the Note and this Securiy Instrument or performing the covenanis and agreements secured by this
Security Instrument.

L Application of Payments or Proceeds, Ixcept as otherwise described in this Section 2, alt
paymenés sccepted and applied by Lender shall be applied in the following order of priority: (a} interest due under
the Note: (b} principal due mader the Note; (¢) amounts due under Section 3. Such payments shall be applied fo each
Periodic Pdyrment in the order in which it became due. Any remaining amoutits shall be apslied fivst to Iate charges,
second to aly «ther amounis due under this Security Instroment, and then to reduce the principal balance of the
Note.

If Lender (eveives a payment from Borrower for a delinguent Periodic Paymest which includss a sufficient
amount to pay any late chizge due, the payment may be applied to the delinquent payment and the late charge. If
mors than ene Peslodic Pryment is outstanding, Lender may apply eny payment received from Borrower to the
repayient of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the exient that
any excess exists after the pay et s applied to the full payment of one or more Periodic Payments, such excess
may be applied to any laie charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described m the Note.

Any application of payments, fnsdrenee proceeds, or Misceilanecus Proceeds to principal due wnder the
Note shall not exiend or postpone the due daic/ s change the amourt, of the Periodic Payments.

3 Funds for Escrow Ftems, Dormower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the “Funds™) to provide for payment of amounis due for: (a}
taxes and assessments and other Hems which can sitain priority over this Security Instroment as a lisn or
encumbrance on the Property; (b) feasshold payments oigreund rents on the Property, if any; (c) premiums for any
and all insurznce required by Lender under Section §; and<{d" Morigage lnsurance premiums, if any, or any sams
payable by Bomower to Lender in lien of the payment of Medigize Tusurance premiums in accordance with the
provisions of Section 10, These items ave cafled “Bscrow Hems.” /¢ Grigination or at any time during the term of
the Loan, Lender may requirs that Comimunity Association Dugs, Vees. and Assessmonts, if any, be escrowed by
Borrower, and such dues, fees and assessinents shall be an Bscrow Item. Bomwwer shall promptly famish to Leader
all netices of amownts to be paid under this Section. Borrower shail pay Londet the Funds for Escrow liems unless
Lender waives Bomowar’s obligation to pay the Funds for any or alf Escrow i, Lender may waive Borrower’s
obligation to pay to Lender Fands for any or all Escrow Items st any time. Asiy such vmajver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payable, the smonnts due for any Esctow
Ttemns for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
recoipts evidencing such payment within such time period as Lender may roquirs. Borriw2r’s obligation to make
such payments and to provide receipts shall for all purposes be deemed o be a covenant and agcem nt contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Bomrevwir i3 nbligated to
pay Escrow Items direcily, pursuant to 2 waiver, and Borrower fallg to pay the amount due for ap/decrow Item,
Lender may exercise its rights under Section 9 and pay such smownt and Berrowsr shall then be obuzated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow e 2t any
iime by a notice given in accordance with Section 13 and, upen such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hoid Funds in an amount (3} sul¥icient to permit Lender to apply the
Fuads at the time specified under RESPA, and (b} not to exceed the maximum amount 3 fender can require under
RESPA. Lender shiall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fuiure Escrow [tems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrureniality, or
enfity (including Lender, if Lender is an institution whose depesiis are so msured) or in any Federal Home Loan
Benk. Lender shall apply the Funds to pay the Escrow Teis no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anwually snatyzing the escrow account, or verifying

FLLIMOIS - Single Family - Fapnie Mag/freddie Mae ITNIFORM INSTRUMERT WITH MERS Form 3814 101
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the Eserow lems, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make
such  charge. Uniess an ngreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any intsrest or earnings on the Funds. Bomower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
eniual accounting of the Funds as required by RESPA.

If there is & surpivs of Punds held in eserow, as defined under RESPA, Lender shall account {o Borrewer
for the excess funds in accordance with RESPA. f there is a shortage of Funds held i escrow, as defined under
RESFA, Lender shall notify Borrower as required by RESFA, and Borrower shall pay to Lender the amount
necessary fo make up the shortege in accordance with RESPA, but in no more than 12 monthly payments. If there is
a deficicioy of Punds held in escrow, as defined under RESPA, Lemder shall notify Borrowsr as required by
RBSPA wnd Borrower shall pay to Lender the amount necessary to make up the deficiency in accordancs with
RESPA, but innio more than 12 monthly payments.

Uphn payment in full of ail sums secured by this Security Instrameni, Lender shall prompily refund to
Borrower any Tonds held by Lender. ‘

4, {noges: Liems. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prepert; which can attain priority over this Security Instromend, leaschold payments or ground
tents on the Property, if any. nd Community Asscciation Thues, Fees, and Assessments, if any. To the extent that
these items are Escrow leems, Borrower shall pay them in the manner provided in Section 3.

Barrower shall promntl; lischarge any lien which hes priority over this Sccurity Insirument unless
Borrower: (a) agrees in writing 10 the. rayment of the obligation secured by the lien in a manner acceptable to
Lender, but oaly so long as Berrawr is performing such agreement; (b} contesis the lien in pood faith by, or
defends against enforcement of the Lia ‘i, legal proceedings which in Lender’s opinion cperate to prevent the
enforcement of the lien while those procevdings are pending, but only until such prosesdings ave concluded; or (c)
secures from the holder of the Lien an agrevmiens satisfactory to Lender subordinating the len to this Security
Instrument. If Lender determines that any part of the Proverty is subject to 2 Hen which can attain priority over this
Security Instrument, Lender may give Borrower a no'ice identifying the Ten. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or takegue or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3 Property Insuranee, Borrower shall keep the imipre verments now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within ine tern-“extended coverage,” and any other
hazards including, but act limited to, earthquakes and floods, for which Lindet requires insmance. This insurance
shall be maintained in the amounts {including deduciible levels) and for the periods that Lender requires. What
Lender requires pursuant to {hs preceding sentences can change during the term of tha Loan. The insarance carticr
providing the insurance shall be chosen by Borrower subject to Lender’s right & & sanprove Borrower’s choiee,
which right shall not be exercised unreasonably. Lender may reguire Borrower to pay, in connection with this Loan,
either: (a) a one-fime charge for flood zone determination, certification and fracking services: or {b) 2 one-time
charge for flood zone determination and certification services and subssquent charges each/time remappings or
sinddler changes occur which reasonably might affect such determination or certification. Bowrowel dhall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency it cuarsction with
the review of any flood zone determination resulting from an objection by Borrower.

It Borrower fatls to maintain auy of the coverages desczibed above, Lender may obtain insurance cuverage,
at Lender’s option and Boreower’s expense, Lender is under no obligation to purchase any particular type ot amout
of coverage. Therefore, suck coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity i the Property, of the contents of the Property, against any nsk, hazard or liability and right provide preater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of inswance that Borower could have obiained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All ingurance policies required by Lender and renewsls of such policies shall be subject to Lender’s right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender a3 mortgagee andfor as an

HLLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORNM EINSTRUVENT WITH MERS Form 3014 1/01
Page 5 of 12



1731201048 Page: 7 of 16

UNOFFICIAL COPY

additional losg sayse, Lender shall have the right to hold the policies and renewal ceriifteates. I Lénder réquires,
Borrower shall promptly give to Lender all recelphs of paid premiums and renewel ootices: 1 Bowrower oblaths any
{orm of insurance coverags, nol otherwise reguited by Lender, {or damage to, or destruction of, the Propery, such
policy shall incinde a standatd morigage clavse and shall naime Lender as mortgagee and/or a8 an additional loss
payea.

In the event of lose, Borrower zhall give pronyt notice to the insursncs carder and Lender, Lender may
ke proof of loss if not made promptly by Borrowsr. Unless Lender aud Rorrower otherwise agroe in writing, aty
imsarance proceeds, whether or not the undariying insorance wias rogiired by Lender, shall be applied to réstoration
of repair of the Properly, i the restoration ot repair 15 ectmomically feasible and Lender’s security is not lessenad.
Trring sack repady and restoration period, Lender shall have the right to Bold such insurance proceeds aatil Lender
hiag had v opportunity to inspest such Properly to ensre the work hes been cormpleted to Lender’s satisfaction,
provided dnatoueh inspection shall be undertalken promptly. Lender may disburse proceeds for the repaizs and
restoration 1o a/aingle payrment or in 3 serigs of progress vayments as the work is completed, Unless gn agreement is
made in writiiy o Anpheable Law requires intétest to be paid on such insurznce proceeds, Lender shall not be
requirad o pay Baltuvser any interost or sarnings on such proceads. Fees for gublie adjusters, or other third parties,
retained by Berrower shall ot be paid out of the insurence procecds and shall be the sols obligation of Borower. If
the restoration or repair s sofeconcmically feasible or Lender's security would be lsssenad, the inswance procesds
ghall be apnlied to the sums senured by this Security Tnstrament, whether cr not then due, with the excess, if any,
paid to Borrower. Such Inswrases pioceeds shall be applied in the order provided for in Section 2,

i Bemrowser abandons the Prorosty, Lender may fils, negutiate snd settle any availahle insurance claim and
related matters. If Borrower does nol respund within 30 days to a nofice from Lender that the insurance carrier has
offered to settle & claim, then Lender may nogotiate and settle the claim. The 30-day period will begin when the
notice is given. In efther event, or if Lenaor acanizes the Property uader Section 22 or ofherwise, Bosrower hereby
essigns to Lender {a) Borrower’s rights to any ipinrance proceeds in 2n arnount not ¢ excesd the amoimts unpaid
under the Noie or this Secusity Instrimend, and (b) any other of Borrower’s rights {other than the right to any refund
of wnearned premfores paid by Bortower) under all isurauce policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender inzy e the insurancs proveeds either 10 repair or réstore the
Property of fo pay smounts unpatd under the Note or this Socpity Instramest, whether or not then due.

6. Decupaney.  Borrower shail socupy, establisland use the Proparty as Borrower's principel
regidence within 60 days after the execution of this Seourity Tnelrmden: and shall costinne to occupy the Property ss
Borrower's principal residenes for at least ong year after the date of rerupancy, wnless Lender otherwise agiees In
writing, which consent shall not be wnreasonably withhield, or wnless extinunting circumstances éxist which are
bevond Borrower™s contrel. .

7. Preseyvation; Maintenance and FrofegHen of the Preperiy: Inspertions. Borrower shall not
destroy, demage or impair the Property, allow the Properiy 10 deteriorate or commil wastr on the Property. Whether
or not Borrgwer is residing in the Property, Botrower shall maunain the Property inGrfer to prevent the Property
from detertorating or decreasing in value dug to iis condition, Unless it ie determined prasuand to Seciion 5 that
repali or restoration is not économically feasible, Borrower shall prompily repair the Property if damaged fo avoid
further déferioration or damage. If insurance or condemnation proceeds are paid 1 conneetiol with damage fo, or
the taking of, the Property, Bovower shall be responeible for repaiting or restoring the Property-snt; if Lender has
released proceeds for such prposes, Lender rasy disburse prosecds for the repairs and restoration in a single
payment of in 2 series of progress payments 46 the work is compieted. If the insurahce or condembation proceeds
are not sufficient (v repair or westore. the Property, Bomower is not relicved of Borrower's obligation v the
completion of such repair of restoration.

Lender or {18 agent may make reasonable entrics upon and tspections of the Property. I i has reasonsble
cause, Lender may inspect the intesior of the improvements on the Properly. Lender shall give Borrower notice at
the time of or prior fo suchi an imterior nspection specifying such reasonable cause.

8. Borrower’s Loan Apphication, Borrower shall be in defaskt if, during the Loan application
provass, Borrowee or any persons of enfities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate mformation or statzments to Lender {or failed to provide
Lender with material information) in connection with the Loan. Material representations inchude, but ere not Hmited
to, representations concerning Borrower's occupancy of the Property a3 Borower's principal residence.

TLLINGIS - Single Family - Famnie hae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 Y/
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If {a) Borrower fails o perform the covensats and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affoct Lender’s iniercst in the Property and/or rights under this Security
Instrument {such as a proceeding in bankruptey, probaiz, for condemnation or forfeiture, for enforcement of a lien
which may aitam peiority over this Seeurity Instrament or fo enforce laws or regulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
inferest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: {a)
paying any sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (&)
paying riusonzble atiorneys’ fees to protect its interest tn the Property and/or tights under this Security Tostrament,
including 48 secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited o,
entering the Proverty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate biildiaz or other code violations or dangerous cunditioas, and have ulililies tumed on or off. Although
Lender may 2z a.tion under this Section 9, Lender doss not have to do so and is not under any duty or obhigation
1o do so. It is agre(d taf Lender incurs 5o Hability for not taking any or alf actions authorized under this Section 9.

Aqry ameunts' disUursed by Lender under this Section 9 shail become additional debt of Borrower secured
by this Security Istruman.. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with sucn interzzt, wpon notice from Lender to Borrower requesting payment.

If this Security Instroinesd ‘v on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquizes fee title to the Troperty, (he leasehold and the fae title shall not merge unless Lender agrees to the
merger in writing,

i Moerigage Insurance. 77 Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required s inaintem the Mortgage Insurance in effect. X, for any reason, the
Mortgage Insurance coverage required by Leader cesses fo be svailable from the mortgage lnsurer that previcusly
provided such imsurance and Borrower wag requised o make sopatately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premi ims required to obtain coverage subsiantially equivalent to the
Mortgage Insurance previously in effect, at a cost subsiantiaily equivalent to the cost to Borrower of the Morigage
Tnsurance previously in effect, from an alternate mertgage-insurer selected by Lender, If substantially equivalent
Mortgage Insurance coverage is not available, Bomower shall winilaue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage orasvd to be in effect. Lender will accept, use and
retain these payments as a non-rsfiradable loss reserve in fish of Mo tege Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is uitimately pard in 5!, and Lender shel not be required to
pay Borrower any interest or eamings on such lose reserve. Lender oan x> longer require loss reserve payments if
Merigage Insurance Goverage (in the amount and for the period that Lender reorirza) provided by an insurer selected
by Lender again becomes avaiiable, is obtained, and Lender requires separately esigiated payrments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurante as a condiion of making the Loan and
Borrower was required to make separately designated payments toward the premivme v Morigage Insurance,
Borrower shall pay the premivms required jo maintam Mortgage Insurance in effect, or té rrovide a non-refundable
loss reserve, unttl Lender’s requirement for Mortgage Insurance ends in accordence with ary wiillen agreement
between Borrower and Lender providing for such termination or unti} termination is required by A plisablé Law.
Nothing in this Section 10 affects Borrower’s obligation to poy interest af the raie provided in the Note,

Mottgage Insurance reimburses Lender {or any entily that purchases the Note) for certain’lesses it may
incur if Borrower does not repay the Loar as agreed, Borrower is not a party 1o the Mortgage Insurance.

Mortgage inswrers evaluate their toizl risk on all such insurence in force from time to fime, and may enter
into agreemerds with other parties that shave or modify their rigk, or reduce losses. These agreements are on terms
and conditions that are satisfaciory fo the morigage msurer and the other party {or parties} to these agreements.
Thess agreements may require the mortgages insurer to make payments using any source of funds that the mertgage
insurer may have avaifable (which may include funds obisined from Morigage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or arvy affiliaie of any of the foregoing, may receive (directly or indivectly) ameunts that derive from {or
might be characterized as) a portion of Borrower’s pavments for Morigage Insurance, in oxchange for sharing or
modifying the mortgage insuret’s risk, or reducing Iosses. If such agroement provides that an affiliste of Lender

LLLINGES - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3014 /31
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takes a share of the insurer’s risk in exchange for a share of the preminms paid to the msurer, the arrangement is
often termed “captive reinsurance.” Purther: .

{a) Any such agreements will not affect the ameunts that Borrower has agreed te pay for
Mortgage Imsurance, or any other terms of the Losn. Such agreements will not increass the amoant
Borrower will owe far Mortgege Insurance, and they will not entitie Borrower to any refund.

Y, Any such sgreements will not affect the rights Borrower has - if any - with respect to the
Tortgage Inserance under the Homeowners Profection Act of 1998 or any other law. These vights may
tnciude the right fo receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated avtomatically, andfor to receive 2 refund of any Mortgage
i{nsurar ¢ premiums that were uncarned at the time of such cancellation or fermination.

i Assipnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to ar < shall be paid to Lender. :

If the Traperty is damaged, such Miscellancous Procseds shall be applied to restoration or repair of the
Property, if the res.oration or repair i3 economically feasible and Lender’s security is not lesseried. During such
repair and restorati m veriod, Lender shail have the right to hold such Misceltaneous Proceeds until Lender has had
an opportunity to inspéet 5ach Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall oe-undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or it & seriés of pragress payments as the work is completed. Unlzss an agreement is made in writing
or Applicable Law requires interese #5'be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borower any interest or earningson srsh Miscellansous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or nou fien due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provider o7 in Section Z.

In the eveni of a total taking, destruciion o1 loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security lntrumsnt, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 2 partiaf taking, destruction, or iuseimvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destruciicn -or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately hfoce the partiel taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suris s2cured by this Security Insirament shail be
reduced by the amount of the Miscelfaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the pertial taking, destruetion, or ioss-invalue divided by (b} the fair market
value of the Property immediately before the partial taking, destruction, or loss wvalue. Any balance shall be paid
to Borrower.

Tn the event of a partial taking, destraction, or loss in value of the Propesty in-which the fair market value of
the Property immediately before the partial taking, destruction, ot loss in value is lesethan the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, vnless Bourowsr and Lender otherwise
agree in writing, the Miscellanecus Procesds shall be applied to the sums secured by fais Security Instrument
whether or not the sums are then dus.

if the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower thavthC Spnosing Party
(as defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fafls to respond io
Lender within 30 deys after the date the notice is given, Lender is authorized 1o collect and apply the Miscellancous
Proceads either te restoration or repair of the Property ot to the sures secured by this Security Instrument, wastier or
not then due. “Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or fi patty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether oivil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propetty ot otlier material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Botrower can cure such a default and, if acceleration has
oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with 2 ruling that,
in Lender’s judgmeat, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrament. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Procesds that are tot applied 1o restoration or repair of the Property shall be apphied in
the order provided foe in Section 2.

L8 Borrower Mot Helvased; Forkearance Ry Lender Mot & Waiver, Bxionsion of the dme for
paywent or medification of amortization of the sums secured by this Security Iustrument granted by Lender to
Romrowes or any Srccessor in Inferest of Borrower shall not operate fo relesse the lubility of Botrower or agy
Successors in Interest of Borrowes, Lender shall not be 1z suired t commence proctedings against any Successor in
Interest of Borrower ¢ io refuss 10 extend time for payment or otherwise modily amortization of the sums secuired
by this Secwity fustrament by reason of uny demand made by the original Borrower or any Successors in Interast of
Rorrower, Any forbearance by Lender in exercising say right or remedy including, withowt limitation, Londer’s
acooptarct.of payments frone thisd persons, entities or Successors in Interest of Borrower or in amounts Iess than the
arnoui {on due, shall not be & waiver of or prechude the sxercise of any right of remedy.

1. Joint 2nd Several Liabifily; Co- Ssgz:ers; fétmes*sorv and Assigns Bound. Borrower covenanty
and agrees tat'darower's obligations and liability shall be joint and several, However, apy Borrower who ¢o-sigos
this Security Msttumant but does not exscwte the Note (3 ° cﬂ»%lgﬂm‘”‘ (a} 18 co- mgmng this Security Instrument
only to mortgage, gt and cenvey the cosignor’s ntrest i the Property under the terms of this Security
Instrument; (b) is notparonally obligated to pay the sums ssoured by this Security Togtriment; and {¢) agrocs that
Lénder and any other Borrorwr con agres (o extend, modify, forbear or make any dCGi}ﬁTmOQIBLmﬂS wi‘ch regard to
the tevms of this Security Instrussent o the Wote without the co-gi guer’s consent,

Subject to fie provisiang ol Section 18, any Successor in Tnterest of Borrower who assumes Borrower's
obligations wnder this Security Tustrument in writing, acd is approved by Lender, shali obtain all of Borrower's
rights and benefits under this Security Instiusment, Botrower shall not be released from Borrower’s obligations and
Yiability under this Security Instrement Gniiss Lender agrees lo such release in writing  The covenants and
agreements of this Security Instrurnent shatl Pind (except as provided in Section 20) and benefit the succossors and
assigns of Lender.

14, Loan Cherges. Lender may charge Fonewsr foes for services performed in connection with
Borrower’s dafaud, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Insirument, including, bt pot limited to, attomeys® foes, prinerty inspectios and valustion fees. T repard 1o any
other foes, the absence of express authority in this Securify Jardument to chaige a specific foo to Borrewar shall not
be construed as a prohibition on the charging of such fee. Lenderinay not charge fees that are expressly prohibited
by thie Security Instrumsnt or by Appncabk Law,

If the Lean is subject t 2 Iaw which sets maximum loan carges, and that Jaw is foally interpreted so that
the inferest or other loan charges collected or to be collecisd in connectiziowith the Loan sxceed the permitted
limits, then: {a) any such loan charge shall be reduced by the amount neces fary wiveduce the charge to the permitted
limit; and (5) any sums aiready coliected from Borrower which sxcesded pevuitted Hmits will be refunded o
Borrower, Lender may choose to make this refund by reducing the principal owau rindsr the Note or by making a
divect payment to Rorrower. If 2 refund reduces principal, the reduction will be tosted as a partial prepayment
without any prepaymient charge {whethes or nol a prapayinent chargs Is provided for uader the Note), Homrower's
accepiance of any such refund made by direct payment fo Bowrower will constitate & waiver of agy right of action
Borrower might have arisiog out of such overchargs.

ERR Motices. All notices given by Bomower or Lender in cornection with this 820y, Istroment
must be in wiiting, Any notice to Borrower in connection with this Seowity Insirement shall bé diomed to have
been given o Berrower when mailed by first class mail or when actually deliverad to Borrower's noiire address if
sent by other means. Motice to any one Borrower shall constitute nodice to afl Borrowers unless Applicicls Law
expressly requires otherwise. The notice zddrsss shall be the Property Address unless Borrower has designaied a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's chamge of
address. If Lender specifies s procedurs for reporiing Borrower’s change of address, then Borrower shall only
teport a change of address through that specified procedure. There mey be only one designated notice address under
this Securiy fostrument of any one time.  Asy noties to Lender shall be given by delivering it or by mailing i by
first class mail to Lender’s address stated herein unless Lendor has designaied another address by notice o
Borrower. Any notice in connection with thie Sscurity Testrutnent shall not be deemed to have been given to Levder
until actually received by Lender. If any notice sequived hy this Sevurity Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Security
Instrument.

TLLINGIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS Form 30i4 1/61
Page Gof 12



1731201048 Page: 11 of 16

UNOFFICIAL COPY

16. Governing Law; Severability; Rutes of Construction. This Security Instrument shali be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitatious of Applicable Law. Applicable
Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall
not be construed as @ prohibition against agreernent by contract. In the event that any provision or clause of this
Security Instrument or fhe Note conflicis with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Nete which can be given sffect without the conflicting provision.

As used in this Security Tnstrument: (2) words of the mesculing pender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shafl mean and include the
plural apd vice versa; and {c) the word “may” gives sole discretion without any obligation te take any action.

= Berrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.
i Transfer of the Property or a Beneficial Interest In Borrower. As used in this Section 18,

“Inferest n the Zroperty” means any legal or beneficial interest in the Property, inchiding, but not limited te, those
beneficial inter(sts .ransferred in a bond for deed, sentiact for deed, installment sales contract or escrow agreement,
the intent of which (s e transfer of title by Borrower afl & faturs date to a purchaser,

I all or any part 47 the Property or agy Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beheficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require imiediate payment in full of all sums secured by this Security instrument. However, this
option shall not be exercisod by LanGr if such exercise is prohibited by Applicable Law.

1f Lender exercises this cption. Lender shalt give Botrower notice of acceleration. The notice shall provide
2 period of not less than 30 days fr¢m the dete the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Szcurity Instrament, 3 Romower fails to pay these sums prior fo the
expiration of this period, Lender may inveke any remedies permittod by this Security nstrument without further
notice or demand on Botrower,

19. Borrower’s Right to Reinstaie Afier Acecleration, If Borrower meets cerfain conditons,
Borrower shall have the right to have enforcement of this Jecurity Instrument discontinued at any time prior to the
eartiest of: {a} five days before sale of the Property purscartic Section 22 of this Security Instrument; {by) such other
period as Applicable Law might specify for the terminatiop of Borrower’s right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditiGs/ar= that Bostower: (2) pays Lender all sums which
then would be due under this Seeurity Insirument and the Note 20 i7ne acosleration bad occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expensel ip2wrred in enforcing this Security Instrument,
including, but not limited to, reasonable atiomeys’ fees, property imspect’ss and valuation fees, and other fees
incarred for the purpose of proteciing Lender’s interest in the Property and ights vader this Security Instroument; and
{d) takes such action as Lender may reagonably require to asswre that Lenaer’s Saterest in the Property and rights
under this Security Instrmment, and Bomrower's obligation t© pay the sums secured Uw this Security Instroment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lendei myviv require thet Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as selested by Lender: (2) cash; (b)
mongy order; (o) certified check, bank check, treasurer’s check or cashier’s check, provided ny such check is drawn
upon an institution whose deposits are insured by a federal agency, nsiramentality or entity; o\ d) Clectronic Funds
Transfer. Uson reinstafement by Borrower, this Security Insteument and obligations secured herity shall remais
fully effective as if no acceloration had octwrred. However, this right to reinstate shall not appiy in the case of
acceleration under Section 18, :

2. Sale of Note; Change of Loan Servicer; Netive of Grievance, The Noie or 2 partialisieysst in
the Note {ogether with fiis Security Instrument) can be seld one or store things without prior notice to Borfower. A
sale might result in 4 change in the entily (known as the “Loan Servicer”} that collects Periodic Payments due under
the Note and this Security Instrument and performs sther merigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a changs of the Loan Servicer, Borrowsr will be given written notice of the chenge
which will state the name and address of the new Loan Servicar, the address to which paymenis shovld be made and
any other information RESPA requires in comneetion with a notice of transfor of servicing, If the Note is sold and
thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations {0 Borower will remain with the Loaa Servicer o be transferred to a suessssor Loan Servicer and aro
not agsumed by the Note purchaser unloss otherwise provided by the Nole purchaser.
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Weither Botrower nor Lender may commencs, join, or be joined to any judicial action (as cither &n
individual liigant or the member of a olass) that arises from the other party’s actions parsuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrwment, until such Bermower ov Lender has nofified the other party (with such notice given in
compliance with the requirements of Seciion 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, If Appliceble Law provides a tine pertod
which must elapse before cerials action can be taken, that e pariod will be deermied to be reasonable for prrposes
of this paragranh. The notice of acceleration and opperiunily lo cure given o Borrower pureuant fo Section 22 and
the notice of acceleration given to Borrower pursuant to Ssction 18 shail be deemed to satisfy the notice and
opporbzay to teke corrective action provisions of this Section 20, _

o, Bazardons Substences. As used in ihis Section 21: (n) “Hezardous Substances” are those
substances defined ap toxic or hazardous substances, polfutants, or wastes by Bavirommental Law and the following
substances: |masoline, kerosene, other flammuble or toxic petrolsum products, foxie pesticides sad herbicides,
volatile solverds, saaterials contsining asbestos or formaldehyde, and radioactive materials; (v “Environmental
Law™ means federal viws and laws of the jurisdiction wheve the Property is located that relate to health, safety or
environmental protection:’ () “Environmental Cleamup™ includes atty responss action, remadial action, or removal
action, as defined in Errigopmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise iriggeran Environmental Cleanup.

Borrower shall not cavse v permilt the presense, use, disposal, storage, or melease of apy Hazardous
Substances, or threaten o release any Harardous Substances, on or in the Property. Borrower shall not do, nor allow
amyone else to do, anything affecting the Properly (2) that is in vielation of 2oy Bovironmental Law, (b} which
creates an Bnvironmental Condition, or (7) vhich, dus to the presence, usc, or release of a Hazardous Substance,
creates a condition that adversely affects the vaive of the Property. The preceditig twoe sentences shall not apply to
the presence, use, or storags on the Propeity of small quentities of Hazardows Substances thet are generally
recognized to be appropriate to normal residental uses and fo maintenatice of the Properiy (including, but not
limited fo, hazardous substances in consumer product! ).

Borrower shall promptly give Lender writterineiivs of (a) any investigation, claim, demand, kawsuit or
other action by any governmental or regulatory ageney orpowaie parly lnvolving the Property and any Hazardous
Substance or Environmental Law of which Borrower has aciusl knowledge, (b) any Environmental Condition,
includiag but not limited to, anty spilling, leeking, discharge, releass o threat of release of any Hazardous Substance,
and (c) any condition caused by the presence, use or release of 4 Hazrdous Substance which adversely affects the
valus of the Property. If Borrower learns, or is notified by any governmeniaior regulatory authority, or any private
party, that anmy removal or ether remediation of any Hazardous Substaice affocting the Property is necessary,
Borrower shall promptly take zil necessary remedial actions i accordance with Envirommental Law, Nothing
herein shall create aiy obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bomower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give motice fo Bervower prwr (o acceleration
following Berrower’s breach of any covenant or agrecment in this Security Instrameni-{uvi pot prisr i
acceleration under Section I8 unless Applicable Law provides otherwise). 'The notice shali sperify: (a) the
default; (b) the action requirved o ¢urs the defaull; {2) 2 date, not less than 38 days from the date Joe notice is
given to Borrower, by which the defoult must be cured; and (d) that failure to cure the defasit on oo befare
the date specified In the uotice may result fn seceleration of the sums secured by this Securiy Instrument,
foreclestire by judicial proceeding and sake of the Froperty, The notice shall further inform Berrower of the
right to reinstate affer acceleration and the right {o aszert in the foreclosure proceeding the nen-existence of a
default or any other defense of Borrowsr to acteleration and forsclosure. If the defavit is net cured on or
efiore the date specified in the notice, Lender at its option may require immedizte payment in feill of all sums
secured by this Security Enstrument without ferther demang and meay foreclose this Secarity Instrument by
judicial procesding. Lender shall be enfitied to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but uot limited te, reasonable attorneys” fees and costs of title evidence.

23. Telease. Upon payment of all sams secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this
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24, Waiver of Homestead, In sccordanos with Bisois law, the Borrower hereby réledsds and waives
all righis tndor and by virme of the Hlinots homestead sxemption laws.
5. Plgcement of {oilateral Protection Fussranes, Unless Borrowes provides Leader with ovidencs

of the inswance coverage requited by Botrower's agreement wilh Lender, Lender may purchase insurance at
Borrower’s cxpense {0 profsct Lender’s Interesis in Borrower's collateral, This dnsurance may, but noed not, protect
Bomower's interests. The coveraze that Lender parchases ey ol pay any cleiin that Borfower metkes or any oleim
thut is made sgainst Borower in ponnection with the collateral, Borrower may Tater vancel any nsuranct purchased
by Lender; but osly after providing Lender with evidence thet Botrower las obigined insurance as required by
Borrower's md Lender’s agresment, I Lender purchasss induranee for the collaters], Bomewer will be responsivie
for the costs of liat inserancs, including interest and sny other charges Lebndér may imposs fn connection with the
placement of Hie ingurance, until the dfTective date of the canesliation or explration of the insurency, The costs of
the insurance (ay o added to Borrower’s totsl outstanding balanee or obligation, The costs of the suwance muy
e more than the oist of Siswranes Borrower may be ble fo obtain on Hs own

BY SIGNING 8F{ OW, Borrower acoepts #nd agrees to the terms and covenants contaitied in this Security
Instrumend and i any Rider exocuted by Borrower and recorded widh it

i;ﬂf ﬁféigtigﬁilﬁg f 45@5}{* “ﬁiii Seal)

SRILAKSHMI RAVAPUREDDY | -Borrower
{,g; <
K
/}) 25 \L \ H P
STATE OF Ejf‘m%% I’\\ s g "W. . o, County sa:

i L A M\@ gz,(,/% /7, a Notwy Public in and {or said county and

state do hereby cemfv that

SRI LAKSHMI RA‘:’A%’WEQBY,

parsonally known 0 me 1o be the same person(s) whese name(s) soopseribed o the forcgoing instrument, sppeared
before e this day in person, and acknowledged (i ho/sheithey signcd and/delivered the seld insinmment as
histher/their free and voluntary act, for the uses and purpeses therein set forth,

A {' S }'i n;p
Given under my hand and official seal, thig \L’ _davef f{’ = £Q {7

i %55’:“ f/
/ A
M tawypublw U .

Bank of American Fork, & Division of People's Intermountain Bank NMLS: 410437
IBAAC & DIETZ NMLS: 447508

My Corumission B ;Ji;‘es:
-~

AR gifﬂ%

 ACKLEY
NOTARY PLBLIC

HXit BE33829

State of Texas

e
% Commm. Exp. 02-09-2019

&‘Wffwffwffffwy‘fwwfff‘fffé

- e
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EXHIBIT A

Order No.: SC17015321

For APN/Parcel ID{s): 25-20-220-028-0000
For Tax Map ID{s): 25-20-220-028-0000

LOT 8 IN-GLOCK 14 IN JERNBERG'S SUBDIVISION OF BLOCKS 2, 5 TO 8, 11 TC 28 AND
RESUBDIWVISION OF BLOCK 4 IN ROOD AND WESTON'S ADDITION TO MORGAN PARK BEING, A
SUBDIVISION mF WEST HALF OF NCRTH EAST QUARTER (EXCEPT NORTH 20 ACRES) AND
EAST HALF OE MORTHWEST QUARTER (EXCEPT NORTH 20 ACRES) OF SECTION 20,
TOWNSHIP 37 ROKTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, LLINOIS,
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i-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of Octeber, 2007, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Insirument”) of the
same date given by the undersigred (the “Bomower”) to secure Borrower's Note to Bank of American Fork, a
Division of People's Intermountain Bank (the “Lender”) of the same date and covering the Property descubed in
the Security Instrument and located at:

11356 SOUTH CARPENTER STRERT, CHCAGO, ILLINOCIS 60643
[Property Address] '

1-4 FAMILY COVENANTS. In addition fo the covenants snd agresments made in the Security
Instrument, Boirov erand Lender further covenant ard agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in thé Security Instrument, the following items now or hereafter attached fo the Property to the
extent they are fixtuees az. added to the Properiy description, and shall alse constitute the Property covered by the
Security Instrument; building raat/rials, appliances and goods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be used in connection with the Property, including, but not limited te, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguighing apparatus, security and aecess control epparatus, plumbing, bath tubs, water heaters, water closets,
siniks, ranges, stoves, refrigerators, dishwashiss, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtaint 10ds, ~itached mirrors, cabinets, paneling and atiached floor coverings,
all of which, including replacements and additicar thereto, shall be deemed to be and remain 2 part of the Propesty
covered by the Security Instrument. All of the forigoiig together with the Property described in the Secarity
Instrument (cr the leaschold cstate if the Security Instmiment is on a leasehold) are referred to in this -4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH 1 4%W. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requicezents of any governmental body applicable
to the Property.

. SUBORDINATE LIENS. Except as permitied by federal law, Rorrower shalt not aflow any lien
inferior to the Security Instrument to be perfected against the Property without Landar’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaluci redt foss in addition to the
other hazards for which insarance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE? DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in v/ritnug, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGMMENT OF LEASES, Upon Lender’s request after defauli, Borrower shall assign 7o ¥ ander
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execnfe new leases,
in Lender’s sole discretion. As used im this paragraph G, the word “lease™ shall mean “sublease” if the Security
Instrument 1s on & {easchold, '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Bormrower absoluicly and unconditionally assigns and transfers to Lender all the rents and revesues (“Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
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agents. However, Borrowar shall soceive the Rents wiil: {ii Lender has given Bormower notice of default pursuant
to Section 22 of the Security Instnument, and 4ii) Lendar bas givon notics 1o the tenant(s) et the Rews are to be
paid to Lender or Lender’s agent. This assigmment of Rents constitutes ap absolute assignment and not an
sysipnment for additional secusity only., _

I Londor gives notice of default io Bowower: (i) all Rents received by Borrower shall be held by Borrower
a8 trustee for the benefit of Lender only, 1o be applied lo fie sums secured by the Security Instromént; (i) Lender
shall be entified fo collect and riceive all of the Rents of the Property; (ill) Bowower agraes that each tenant of the
Property shall pay ail Rents due and nupeid io Lender or Lendes™s agonts upon Lender's written demind to the
tenant; {iv} nmless applicable law provides otherwise, 2l Rents collesied by Lender or Lender's agonts shall be
applied fist to the coats of taking conirol of and managing the Property and collecting the Rents, inclading, but not
Timited tor stiomney’s fees, repeiver’s foes, premiums on recelves”s bonis, repair and mamtenance dbsts, insusance
promiome] ta4es, assessments and other charges en the Property, and thed fo the sums secured by the Security
Instrument; (Vi snder, Lender’s agents or any fudicially appointed résetver shall be Hable to account for enly those
Rents actally tecsyved; and (v} Lendor shall be entified to have 3 receiver appointed to take possession of and
mznsge the Propelty und collect the Rents and profits derived from the Property without any showing as to the
madeguacy of the Projers, a8 sacuarity,

If the Rents of the Property are not sufficlent to cover the sosts of taking control of and managing the
Properiy and of soliesting the Rents any funds expended by Lender for such purposes shall becems indebtedness of
Borréwer to Lender secured by the Siurity Instrument parsuant to Bection 9.

Borrower represents and warrsais that Boreower has not executed any peior sssignment of the Rehts and
has not performed, and will not perform, any act that weuld prevent Londer from exercising it rights under this
paragraph,

Tender, or Lender's agents or a jurionily anpointed reosiver, shall not be required 1o enter upon, teke
control of or maintain the Property before o afier giving notice of defaslt to Borrower. However, Lender, of
Lender’s agents or a judicially appointed receiver, may 4o so at any time when a defauit occurs. Any application of
Rents shall not cure or waive any default or invalidite any other tight or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums seotted by the Secarity Instrument ave paid in full,

I CROSS-DEFAULT PROVISION. Bomower s default or breach under any fiote or agteernent i
which Lender hus an interest shall b & roach nnder the Secultty instroment and Lender may invoke any of the
reinadies permitied by the Security Instrument.

BY SIGNING RELGW, Bowower accepts snd agrees to the te/ms 23] covenants contained in this 1-4
Fanily Rider.

P ' £
{7 ddichud Eosepuicddysen

SR1 LAKSHWMI RAYAPUREIDY é#Bomwer

Banle of American Fork, a Division of People's [niermountain Bank WMLS: 410437
IBAAC & DIRTZ NMLS: 447500
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