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HICKS
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MERS Phone: 1-8858-679-6377
Case 1f: L37-9195497~-703

DEFINITIONS

Words used in multiple sections of this document are defineo below and other words are defined in Sectlions 3, 10, 12, 17, 19
and 21. Certain rules regarding the usage of words used in this dicrrent are also provided in Seciion 13.

(A) "Secnrity Instrnment™ means this document, which 18 dated ROVAP.SER 8, 2017, together with all Riders o this
document.

(B) "Borrower™ is GLORIA N EICES AND CHARLENE B WILLIAMS, FOTY UNMARRIBD WOMEMN. Borrower is the
mortgegor under this Security Instrument.

(C) "MERS" iz Morigage Electronic Registralion Sysiems, Inc. MERS is & separaie cesporation hal is acting solely as a
nomiree for Lender and Lender’s successors and assigns. MERS is the mortgagee under (55 Security Instrument. MERS is
organized and exisling under the laws of Delaware, and has an address and telephone numb,of P.O. Box 2026, Flim, MI
48501-2026, tel. (888) 679-MERS.

(D) "Leader" is FINANCE OF AMERICA MORTGAGE LLC. Lenderisa LIMITED LIABILTTY JOMPANY organized
and exisiing vnder the laws of DELAWARE. Lender’s address is 300 WELSE ROAD, BUILDING L. REORSHAM, PA
19044,

(E) "Note" means the promissory note signed by Borrower and daled NOVEMBER 8, 2017. The Noie staeshat Borrower
owes Lender TRO HUNDRED SIXTEEN THOUSAND FIFTEEN AND 00/100 Dollars (U.8. $216,015.00) plus
interast at the rate of ¢ . 250%. Borrower has promised (o pay thiz debt 1n regular Periodic Payments and to pay the debt in full
not later than DECEMBER 1, 2047.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan™ means the debt evidenced by the Note, plus interest, late charpes due under the Note, and ail sums due under this
Security Instrument, plus Interest.
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(H) "Riders" means all Riders io this Security Instrument that are executed by Borrower. The following Riders are fo be
exceuted by Borrower [check box as applicable]:

O Adjustable Rate Rider O Cordominiim Rider LiPlanned Unit Development Rider
O Other(s) [ specify]

() "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and
adiministrative niles and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charpes thal are
imposed on Borrower or the Property by a condomintum association, homeowners association or similar orpanization.

(K) "Electronic Funds Transfer™ means any wensfer of funds, other than & iransaction originated by check, draft, or similar
paper instrument, whizh i3 initiated through an electronic ferminal, telephonic instrument, computer, or magnetic tape so as to
order, instruc, or »he.ize a financial institulion to debid or credit an accouml. Such term includes, but is nol limited to, point-
of-sale transfers, autoinated teller machine iransactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Htems" meais 2050 items that are described in Section 3.

(M) "Miscellaneons Proceeds™ 7ueris any compensation, seftlernent, award of damages, or procesds paid by any third party
(other than insurance preceeds pad ander the coverages described in Section 5) for: (i) damage to, or destriction of, the
Property; (i) condemmation or other taking of all or any pant of the Property; (iii} conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, ¢ value and/or condition of the Property.

(N) *Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Perlodic Payment™ means the regularly sciezuled amount due for (i) principal and inierest imder the Note, plus (i) any
amounis under Section 3 of this Security Instrament:

(F) "RESPA" means the Real Estate Settlement Procedaics Act (12 U.S.C. §2601 et seq.) and its implementing repulation,
Regulation X (12 C.F.R. Part 1024), 8s they might be amende< mvun time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in thiz Security [nsirument, "RESPA" refess to all requirements and
restrictions that are imposed in regard te 2 "federally related moite.ze logn” even if the Loan does not qualify as a "federally
related morlgage loan" under RESPA.

{Q) "Secretary™ means the Secretary of the United States Depariment of T arsing and Urban Development or his designee.

(R} " Successor in Interest of Borrower" means any parly that has taker.ide to.the Properly, whether or not that party hag
essumed Borrower's obligations under the Note and/or this Security [nsirument

TRANSFER OF RIGHTS IN THE PROFERTY

This Securify Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, e iensions and modifieations of
the Note; and (ii) the performance of Borrower's covenants and agresments under this Securify [rstrument and the Nele, For
this purpose, Borrower does hereby morigage, grant and convey to MERS (zolely as nominec 2oy ~ader and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property locued in the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACEED HRRETO AND MADE A FART BEREOP.

which currently has the address 0of 8038 3, INDIANA AVE, CHICAGU, IL 60619 ("Froperty Address™):

TOGETHER WITH all éhe improvemenis now or hereafier erccted on the property, and all eagements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” Borrower understands and agrees
that MERS holds only legal title to the interests pranted by Borrower in thig Security Ingtrument, but, if necessary te comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has fhe right: to exercise any or all of
those interests, including, but not limited to, the right to foreclaze and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Secunty lustonment,

BORROWER COVENANTS that Borrower 1s lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower
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warranis and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY [INSTRUMENT combines uniferm covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Fayment of Principal, Interest, Escrow Items, and Late Charges. Bomower shall pay when due the prinezpal of,
and interest on, the debt evidenced by the Note and late charges due under the Nole. Borrower shall alse pay funds for Escrow
[tems pursuant io Section 3. Paymenis due under the Note and this Security Festrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned te Lender vrnaid, Lender may require that any or al! subsequent payments due under the Note and this Security
[nstrument be mace in one or more of the following forms, as selecied by Lender: (a) cash; (b) money order; (c) cerlified
check, bank check, trezsuear's check or cashier's check, provided any such check is drawn upon &n institution whose deposits
are insured by a federal vosony, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decrnic ioceived by Lender when received al the location designaled in the Note or at such other
location as may be designaied by Lender in accordance with the notice provisions in Section 14. Lender may refum any
payment or partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insuiticient to bring the Loan current, without waiver of any rights hereunder or prejudice to
11s rights to refuse such payment or pardial ;7 inents in the future, but Lender is not obligated to apply such payments at the
time such paymenis sre accepled. If each Periodic-Payment is applied as of iis scheduled due date, then Lender need not pay
inferest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of .ime, Lender shall either apply such fimds or retum thern lo Borrower. If
not applied earlier, such funds will be applied fo th2 ratitanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might kave now or i the future against Lender shall relieve Borrower from
making payments due under the Note and this Seenrity Instrurient or performing the covenants and agreements secured by this
Security Instniment.

2. Application of Paymeats or Proceeds. Except as otheivise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority:

Firsi, to the Mortgage Insuranee premiums (o be paid by Lencier to (he Secretary or the monthly charpe by the
Secretary insiead of the monthly morigage insurance premivms;

Second, to any taxes, special assessmenis, leasehold payments or ground Zente, and fire, flood and other hazard
nsurance premiums, as required;

Third, to mtersst due umder the Note;

Fourth, 1o atnortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dw upasr the Note shali not
extend or postpone the due date, or change the amount of the Periodic Paymenis.

3. Fuunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due vuder the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: {g) texes and essescmcnts and other
items which can atlain priority over this Security Instrument a8 a lieh or emcumbrance on the Property; (b) leasehold payments
or pround rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and {(d)
Morigage Insurance premiums 1o be paid by Lender to the Seeretary or the monihly charge by the Secretary instead of the
monthly Mortgage [nsurance premiums. These items are called "Escrow [lems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem Bormrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [iems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [iems, Lender may waive Borrower's obligalion to pay 1o Lender Funds for
any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which peyment of Funds has been waived by
Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed 1o be 2
covenant and agreement contained in this Security Instroment, as the phrase "covenant and agreement” is used in Sectien 9, If
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Borrower i5 oblipated to pay Escrow Items directly, pursuant to a waiver, and Bocrower fails to pay the amount due for an
Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Bocrower shalt then be obligated under
Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as o any or all Escrow [tems at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Eender all Funds, and in such
amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the Funds at the
time specified under RESPA, and (b} not te exceed the maximum emount 2 lender can reguire under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise th accordance with Applicable Law. '

The Funds shall be held in an institution whose depesits are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applyin whe Funds, annually analyzing the escrow account, or verifying (he Escrow [tems, unless Lender pays
Borrower interest on we Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wriling or Applicable Lew yequires interest lo be paid on the Funds, Lender shell net be required to pay Borrower any interesi
or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Eender
shall give to Borrower, withou’ cbarge, an annual accounting of the Funds as required by RESPA.

[£ there is a surplus of Funiz held in escrow, as defined under RESPA, Lender shall account to Borrewer for the
excess funds in accordanee with REST/A- If there 12 a shortage of Funds held in ascrew, as defined under RESPA, Lender shall
nolify Borrower as required by RESPA, 7o Borrower shall pay to Lender the ameunt necessary to make up the shorlage in
accordanee with RESPA, but in no mowe thian/1 2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency m accordanee with RESEA, Lt in no more than 12 monthly paymenis,

Upon payment in full of all sums secured by Zus Security Instmment, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all {axes, a/ses-menis, charges, fines, and imposttions attributable to the
Property which can attain priority over this Security Instrame?, Vzasehold payments or ground rents on the Property, if any,
and Community Associalion Dues, Fees, and Assessments, if any. 7 o the exient that these ilems ars Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority #ver this Secunity Instrument unless Borrower: (a)
agrees in writing (o the payment of the obligation secured by the lien in 2. Zanner aceeptable to Lender, but only so long as
Bomower is performing such agreement; (b) contests the lien w good faith by, o defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder v the lien an agreement satisfactory fo
Lender subordinating the lien to this Security Instrument. If Lender determines that any pa:: =¥ the Property is subject o & lien
which can attain priority over this Security Instrument, Lender may give Borrower a nolice ideniifying the lien. Within 10 days
of the date on which thal notice is given, Borrower shall satisfy the lien or take one or more vi the zotions set forth above in
this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter <re.iad on the Property
msured against loss by fire, hazards included within the term "extended coverage,” ang auy other hezards nicluding, bul not
linnited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained v, the amounts
{including deduciible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
senfences can change during the fenm of the Loar. The msurance carrier providing the msurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall nol be exercised unreascnably. Lender may require
Borrower 1o pay, in connection with this Loan, either: (8) a one-time charge for flood zone determination, certification and
tracking services; or {b) a one-fime charge for flood zone defermination and cerlification services and subsequenl charpes each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responstble for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone delermination resulting from an objeclion by Borrower.

[€ Borrower fails to maintain sany of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Bomower's expense. Lender is under no cbligation to purchase any particular type or amount of coverage.
Therefere, such coverage shell cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage then was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
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cost of msurance that Borrower could have coblained. Any amounts disbursed by Lender under this Section 5 shall become
additicnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursemeni and shall be payable, with such inlerest, upon notice from Lender to Borrower sequesting payment,

All insuranee policies required by Lender and renswals of such policies shall be subject to Lender's right to
disapprove such policies, shall melude a standard mortgage clause, and shall name Lender as mortgagee andfor as additional
loss payes. Lender shall have the right io held the policies and renewal certificates. If Lender requires, Bosrower shall promptly
give to Lender all recejpis of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage io, or destruction of, the Property, such policy shall inchude a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bomower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Propesty, if the
restoration or repair s cconomically feasible and Lender's security is not lessened. Dusing such repair and restoration period,
Lender shall have the pzht to hold such insurance proceeds unlil Lender has had &n opportunity (o inspect such Property to
ensure the work has beed vompleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse procesas for the repairs and restoration in a single payment or in & senies of progress payments as the
work is completed. Unless an «prsement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be reqrare? fo pay Borrower any interest or earnings on such proceeds, Fees for public adjusters, or
other third perties, retained by Boizo#er shall not be paid out of the insurance proceeds and shall be the sole obiigation of
Bormrower, If the restoralion or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securzd Ly this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceads shall be arplicd in the order provided for in Section 2.

If Borrower abandons the Property, Eesdesmay file, negotiate and geitle any available insurance claim and related
matters. If Borrower does not respend within 30 dayz to-a notice from Lender that the ingurance camier has offered to seitle &
claim, then Lender may negotiate and seftle the claim. Tps 30-day period will begin when the notice is giver. In cither event,
or if Lender acquires the Property under Section 22 or otkerwiz, Borrower hereby assigns to Lender (a) Botrower's righis to
any insurance proceeds in an amount not to exceed the amourts unpaid under the Node or this Security Instrument, and (b) any
other of Borrower's rights {other than the right 1o any refund of up:arned premiums paid by Borrower) under all insurance
policies covering the Property, insofer as such righis are applicabie la the coverage of the Property. Lender may uge the
insurance procecds either (o repair or restors the Property or o pay amean’s 1mpaid under the Note or this Security Instroment
whether or not then due.

6. Occnpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall contimue to occupy e Property as Borrower's principal residence
for at least ome year afler the date of occupancy, unless Lender determines that this e u1vement shall cause undue hardship for
the Bomower or unless extepuating circumstances 115t which are beyond Bomower's coutol,

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borowsr shall not destroy, damage or
impair the Property, allow the Property to deteriorate of commil wasie on the Property. Borrow=: shall mamiain the Property in
order 1o prevent the Property from deterioraling or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair ttic Prozeriy if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of proscess payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrvment, first to any delmquent amovnts, and then to
payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or chanpe the amount of such payments.

Lender cr its agent may make reasonable entries upon and inspecticns of the Properiy. If it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall prve Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

3. Barrawer's Loan Application. Bomower shall be in default if, during the Loan application process, Borrower of
any persons or entities acting at the direction of Borrower or with Borrower's kmowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in

1314001362

FHA THnois Mortgage - 09715
% 1937110 Page 5 of 1D




UNOFFICIAL COPY

connection with the Lean. Material representations mclude, but are not limited to, répresentations conceming Borower's
occupancy of ihe Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. If (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceedmg in
bankrupicy, probale, for condemuation or forfeiture, for enforcement of z lien which may attain priority over this Security
[nstrument or to enforce laws or regulations), or () Borrower has abendoned tbe Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Ingérument,
including profecting and/or assessing the vahuie of the Property, and securing and/or repairing the Property. Lender's actions can
imclude, but are not limided to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable attomeys' fees (o protect its interest in the Property and/or rights under this
Securtty [nstrument, including ifs secured pesition in a bankrmpicy proceading. Securing the Property includes, bul is not
limited 1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or cloer code violations or danperous conditions, and have utilities turmed on or off. Although Lender may
take action under this Section 9, Lender does not have to do s0 and i8 net under any duty or obligation 1o do so. It is agreed that
Lender incurs no liability £osa0t taking any or all actions authorized under this Section 9.

Auy amounts disburs-1 by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and sha]l be payable, with
such interest, upon notice from Lende: t~ Bosrower requesting payment.

If this Security Instrument is or-a 'easehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surcender the leasehold estate and raeresis herein conveyed or terminate or cancel the ground lease. Borrower shall
pot, without the express written consent of Leade:, alter or amend the ground lease. If Borrower acquires fee title to the
Property, Lhe leasehold and the fee title shall ot =ierge unless Lender agrees to the merger in wriling.

10. Assipnment of Miscellaneous Procecdr, Vorfeiture, All Miscellansous Proceeds are hereby assipned to and
shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Procezas shall be applied to restoration or repair of the Property, if the
restoration or repair is economicelly feasible and Lender's security-is not lessened. During such repair and restortion period,
Lender shall have the right to hold such Miscellaneous Proceeds i) Lender has had an opportumity to inspect such Property
to ensure the work has been completed fo Lender's satisfaction, provided that such inspection shzll be undertaken prompily.
Lender may pay for the repeirs and resioration in a single disbursemer? ol in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reciices interest to be paid on such Miscellaneous
Proceeds, Lender shall not ke required 1o pay Botrower any interest or carmiraps wn such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be losseried, the Miscellaneous Proceeds shall be
applied o the sumns secured by ihis Security Instrument, whether or not then due, wih the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in (he otder provided for in Sectjon 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaroous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowet.

In the event of a partial taking, destruction, or loss in value of the Property in which the Fuir market value of the
Property immediately before (he partial taking, destruction, or loss in value is equal to or greater than b sraount of the sums
secured by this Security Instrument immedistely before the partial taking, destruction, or loss in value, aric’s Bomower and
Lender otherwise agree 1o wriling, the sums secured by this Security [nstrument shall be reduced by s 2mount of the
Miscellaneons Proceeds multiplied by the following fraction: {g) the tolal amount of the sums secured immediaiely before the
pattial taking, destmiction, or less in value divided by (b} the fair market value of the Property immediately before the partial
laking, desiruetzon, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruetion, or loss in valve, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied io the sums secured by this Security Instrumnent whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly {(as
defined in the next sentence) offers to make an award io setile a claim for damapes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Seeurity Instrunent, whether or not ther: due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a nght of
acficn in regard to Miscellaneons Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or nighls under this
Secugtty Instrument Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 18, by
causing the action or proceedmg 1o be dismissed with a ruling that, in Lender's judgment, prechudes forfeiture of the Propecty
or othrer matenal impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or ¢laim for damapes that ace attributable to the impairment of Lender's inferest in the Property are hereby assigned and
shall be paid lo Eender.

All Miscellaneons Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for m Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the lime for payment or
modification of amortization of the sums secured by this Secuniy [nstrument granted by Lender (o Bomower or any Successer
in Enterest of Borrower shall nol operate to release the liability of Borrower of any Successors in Interest of Borrower. Lender
shall not be requirel to commence procesdings against any Successor in Interest of Berrower or 1o refuse fo exiend time for
payment or otherwise rodify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Berrower or ‘apy Successors in Inferest of Borrower, Any forbearance by Lender i exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Botrower of in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Li24ility; Co-slgners; Suecessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability suall be joint and several. However, any Botrower who co-signs this Security Instrument
but does not execute the Note (a "co-gigna": (2) is eo-signmg this Security Instrument only to mortpage, prant and convey the
co-signer's interest in the Property ymder the terme of thig Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agr:es that Lender and any other Borrower can agree to extend, modify, ferbear or
make any accommodations with regard to the terms ot this Security nstrument or the Note withowt the co-signer's consent.

Subject to the provisions of Section 17, any Surcrssor in Inlerest of Borower who assnimes Borrower's oblipations
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower's righis and benefiis under
this Security Instrument. Borrower shall not be released f.om Borrower's obligations and liability under ithis Security
Instrument unless Lender agrees to such release in writing. Tiz ~ovenants and agreements of this Securily Instrument shall
bind {except as provided in Section 19) and benefit the successors zad assigns of Lender.

13. Loan Charges. Lender may charpe Bomrower fees for secvices performed in connection with Borrower's defauli,
fox the purpose of proleciing Lender's interest in the Properiy and righe urder this Security Instrument, including, but not
limiied 1o, attorneys’ fees, property inspeciion and valuation fees. Lend=: may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibiled by this Securtsr Insirument, or by Applicable Law.

If the Loen is subject lo & law which sets maximum loan charges, and that Ly s finally mierpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan excesa ibhe pramitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge (o the permice.d lunit; and (b) any sums already
collecied from Borrower which exceeded permitted fimits will be refunded to Borrower. Leacer may choose o make this
refund by reducing the principal owed under the Nole or by making a direct payment to Borzowsr. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or 4 fie monthly payment
amount wnlezs the Note holder agrees in writing to those chanpes. Borcower's acceptance of any such rétond made by direct
payment o Borrower will constitute a waiver of any right of action Borrower might have arising out oi sach. overcharge.

14. Notices. All notices given by Borrower ar Lender tn comnection with this Security Instrument m 15 be In writing.
Any nolice o Borrower in connection with this Security Instrunent shall be deemed to have been given to Borrower when
mailed by fiest class mail or when actually delivered o Borower's notice address if sent by other means. Notice to any one
Borrower shall constitule notice to all Borowers unless Applicable Law expressly requives otherwise. The notice address shall
be the Property Address unless Bowrower has designaled & subslitule notice address by nofice 1o Lender. Borrower shall
promptly notify Lender of Borcower's change of address. If Lender specifies a procedure for reporting Borcower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrament at any one tume. Any notice lo Lender shall be given by deliverng it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designaied another address by notice to
Borrower. Any notice in connection with this Security Instrument shall rot be deemed to have been given {o Lender until
actually received by Lender. If any notice required by this Security Instromenl is also required under Applicable Eaw, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Scverability; Rules of Construction. This Security [nstrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is localed. All rights and oblipations contained in this Security
Instrurpent are subject to any requirements and limitstions of Applicable Law. Applicable Law might explicitly ar implicitly
allow the parties 1o agree by confract or it might be silent, but such silence shall not be construed as a prokhibition agamst
agreemend by conftract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shell not affect other provisions of this Security Instrument of the Note which can be given
effect without the conflicting provision.

As used in this Security Instrumend: {2) words of the mageuline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b werds in the singufar shall mear and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any cbligation o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficial Interest in Borrower. As used in this Section 17, "[nteresi in the
Property" means sny legal ar beneficial interest in the Property, including, but not limited to, those beneficial interesls
tramsferred in a bor | 1or deed, contract for deed, installment sales contract or escrow agreement, the inient of which is the
transfer of tille by Borrower at & future date to 2 purchaser. '

I all or any pait o. the Property or any nierest in the Property is sold or trensferred (o if Borrower is not a namral
person and a beneficial infzees. in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohilates by Applicable Law.

[f Lender exercises this optivia, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dete the noacr. ie given in accordance with Section 14 within which Borrower must pay sll sums
secured by this Security Instrument. If Borcower fails to pay these sums prior éo the expiration of this period, Lender may
invoke any remedies permified by this Securily Iotrament without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After A celeration. [f Borrower meets certain conditions, Borrower shall have
the right 1o reinstatement of a mortgage. Those condiaoris are that Borrower: (2) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no acitleration had occurred; (b) cures any defauli of any other covenants
or agreements; (c) pays all expenses incurred in enforcing th's Sccurity nstrument, mchiding, but ned limited to, reasonable
attorneys' fees, property mspection and valuation fees, and ofher focz incurred for the puxpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) tal:ie such action as Eender may reasonably require to assure
that Lender's inferest in the Property and rights under this Security insiument, and Borrower's obligation to pay the sums
secured by this Security Insirument, shall continue unchanped unless as St'e-wise provided under Applicable Law, However,
Lender is not required to reinstate if: (i) Lender has accepied reinstatement a’:s the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foriclorure proceedings; (i) reinstatement will
preclude foreclosure on different prounds in the future, or (iii) reinstatesment will alve saly affect the priority of the lier created
by this Security Instrument. Lender may require that Borrvwer pay such remsgtatemeni se.ps and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bk <heclk, treasurer’s check or cashier's
check, provided any such check is drawn upon sn imstitution whaose deposils are msused by « ferloral agency, instrumentality o
entity; of (d) Electronic Funds Transier. Upon reinstatement by Bomrower, this Security [nsirumept and obligations secured
hereby shall remain fully effective as if no acceleration had oeetrred. However, this right to reinsia e she.ll not apply in the case
of aceeleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest - Gre Note (topether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sgle mighi risult in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgape loan servicing obligations under the Node, this Security Instrament, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the new Loan Setvicet,
the address to which payments should be made and z2my other information RESPA requires in connection with a notice of
iransier of servicing. If the Note is sold and thersafier the Loan is serviced by a Loan Servicer otker than the purchaser of the
Note, the morigage loan servicing obligations (o Borcower will remain with the Loan Servicer or be transferred to a successor
Loan Servicet and are not agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial aclion (as either an individual litigani
or the member of a class) that arises from the other party's actions pursuant 4o thes Security lnstrument or that alleges that the
other party has breached any provision of, or any duty ewed by reason of, (his Security [nstrument, until such Borrower or
Lender has notified the other party (with such notice piven in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reazonable period after the giving of such notice to take corrective achion. If
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Applicable Law provides a lime petiod which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for pumposes of this paragraph, The notice of acceleration and opporfunity 1o cure given to Bomrower plusuant
to Seclion 22 and the notice of acceleration given to Borrower pursuant 1o Section 17 shall be deemed 1o salisfy the notice and
opporturity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Benefleiary to Contract of Tnsurance. Mortgage Insurance reimburses Lender {or
ary entity that purchases the Noie) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third parly beneficiary to the coniract of insurance between the Secretary
and Lender, nor 12 Borrower entitled 1o enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardeus Substances. As used in this Section 21: (a) "Hazardous Sehstances” are (hose substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenia! Iaw and the following substances: pasolite, kerosene,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos ot
formaldelryde, and realoactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property iz located thai rslate to health, safety or environmental protection, (c) "Environmental Cleanug® inciudes ALy TeSponse
action, remedial action, o removal action, as defined in Environmental Law; and (d) 2n “Environmental Condition" means a
condition that can cause, Leiuibute to, of otherwise trigger an Environmental Cleanup.

Borrower shall not c:s. or permit the presence, use, disposal, storage, or release of agy Hazardous Subslapces, or
threaten to release any Hazardous Sabstances, on or in the Property. Borrower shall ot do, nor allow anyone else to do,
anything affecting the Property () hat is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or {c) which, due Io the pres-ice, use, or release of a Hazardous Substance, creaies a condition that adversely
affects the value of the Property. The preceiing two sentences shall not apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be approptiate to normal residential uses and io
mamtenance of the Property (including, but not tirited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender writteu riov'ce of (2) any investigation, claim, demand, lawsuil or other action by
any governmental or regulatory agency or private party inv2lving the Property and any Hazardous Subslance of Envitonmenial
Law of which Borrower has actual knowledge, (b) any Eavirsunental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardcns Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the valve of the Property. If Bomower learns, of is notified by any
governmental or regulatory authority, or any private party, that any (eroval or other remediation of sny Hazardons Substance
affeciing the Property is necessary, Borrower shall promplly take a'i necessary remedial actions in accordance with
Environmenta! Law. Nothing herein shall create any obligation on Lerder for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant ard 2gree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior io aczeleration following Borrower's
breach of any covenant or agreement in this Security Instrmment (but not prior to actcleration under Section 17 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action iequired to cure the default;
(c) a date, mot less than 30 days fvom the date the notlce is given to Borrower, by which the d:rault must be cnred; and
{d} that failure to cure the default on or before the date specified in the notice may result in sccs’eration of the sums
secured by this Secority Instrument, foreclosure by judicial proceeding and sale of the Properdy: The notice shall
further inform Borrowey of the right to reinstate after acceleration aud the right to assert in the foreciosare proceeding
the non-existence of a defanlt or any other defense of Borrower to scceleration and foreclosure. If the <efault is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument withont further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this
Section 22, including, but not linited to, reasonable attorneys' fees and costs af title evidence.

%3. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
[nstrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid I 2 third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights ynder
and by virtve of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Inswrance. Unless Borrower provides Lender with evidence of the insurance
coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense Lo protect
Lender's interests in Borrower's collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
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Lender purchases may not pay any claim that Borrower makes or any claim that is made againat Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Leader, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connectiot With the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The cosis of the
insuranee may be mers than the cost of insurance Borrower may be able to obtain on its own.

1214001362

BY SIGNING BELOW, Borrower accepts and agrees (o the texms end covenants contained in this Security [nstrument
Rider executed by Borrower and recorded with it,

A %/‘5/ lf/?/’7

- BORROWER - GLO"H N HI S - DATE -

JLJ ﬁ”/ﬁ

- BDRRDWER ~ CEARLENk f.t MILLIAME - DATE -

STATEOQF TS
COUNTY OF ( =Y

mstmmenl was ackuowledped before e on g W{ 90” by
lovia. W Weks n,gj Chavigine_ W W GwS

EMM e P NEE

Notary tiohic

QFFICIAL SEAL
DAWN M. PATTERSON

Notary Public - State of lllinois

My C.ommmmn Expires 1/16/2019

My Commission T:xpies: \,/W’! 14

MORTGAGE LOAN ORIGINATOR ALEERT MCCORMICK JR

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 271646
MORTGAGE LOAN ORIGINATION COMPANY FINANCE OF AMRRICA MORTGAGE LLC
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1074
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COMMITMENT FOR TITLE INSURANCE
SCHEDULEA

Exhiblt A - Legal Description

Lot 16 {except the North 10 Feet) and the North 13 Faet of Lot 17 In Wolffs Subdivision of Block 8in Webster's Subdivision of the
Nortiwest 1/4 of Section 34, Township 38 North, Range 14, East of the Third Principal Meridian, In Cook Caounty, Ninois.




