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FREDDIE MAC FLEX MODIFICATION AGREEMENT

Borrower (“I"): AGNIESZKA T MICHALLY and MARCIN MICHALEK. Borrower is the grantor/mortgagor
under the first lien mortgage, deed of trust, or security deed referenced below. If more than one Borrower
is executing this document, each is referred ‘o ac "L." For purposes of this document words signifying the
singular (such as "I") shall include the plural (suc’i s "we") and vice versa where appropriate.

Lender or Servicer (“Lender’). Nationstar Monyzge LLC dib/a Mr. Cooper, whose address is 8950
CYPRESS WATERS BLVD, DALLAS, TX 75019 Lerder is the beneficiary/mortgagee under the first lien
mortgage, deed of trust, or security deed referenced beicw.

Date of first lien mortgage, deed of trust, or security deed fviortaage”) and Note (“Note”): January 30,
2008 and recorded in Book/Liber N/A, Page NIA, Instrument No: (803941147, recorded on February 08,

e e e e [N

\'
Property Address (*Property”): 17639 ASH ST, TINLEY PARK, L 61487 % \
77410055178

Legal Description:
See Exhibit "A" attached hereto and made a part hereof;

If my representations and covenants in Section 1 continue to be true in all rmaterial respects, then this
Freddie Mac Flex Modification Agreement (“Agreement’) will, as set forth.in Section 3, amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Norgage. The Mortgage
and Note together, as they may previously have been amended, are referren to as the “Loan
Documents.” Capitalized terms used in this Agreement and not defined have the meariag given to them
in Loan Documents.

| understand that after 1 sign and retum two copies of this Agreement to the Lender, the Lender will send

me a signed copy of this Agreement. This Agreement will not take effect unless the preconditions set
forth in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:
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A. | am experiencing a financial hardship, and as a result, (i) | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future,

B. The property has not been condemned nor have | received notice of condemnation.

C. There has been no impermissible change in the ownership of the Property since | signed the
Loan Documents. A permissible change would be any transfer that the lender is required by law
to allow, such as a transfer to add or remove a family member, spouse or domestic partrer of the
undersigned in the event of a death, divorce or marriage;

D. | have provided documentation for all income that | receive (and 1 understand that | am not
required to disclose child support or alimony unless | chose to rely on such income when
requesting to qualify for the Freddie Mac Flex Modification Program (*Program”));

E. .Uncer penalty of perjury, all documents and information | have provided to Lender in connection
withthis Agreement, including the documents and information regarding my eligibility for the
Frecdie Mac Flex Modification Program, are true and correct; and

F. 1have'mzde or will make all payments required under a Trial Period Plan or as directed by my
Lender urtiiny Loan Documents are permanently modified in accordance with this Agreement.

G. In the eveni that | was discharged in a Chapter 7 bankruptcy proceeding subsequent to the
execution of tne-luan documents and did not reaffirm the mortgage debt under applicable law,
Lender agrees that{ will not have personal liability on the debt pursuant to this Agreement.

2. Acknowledgements anu "reconditions to Modification. | understand and acknowledge that:

A. If prior to the Modificatior Eftactive Date as set forth in Section 3 the Lender determines that any
of my representations in S¢c¢tivn 1 are no longer true and correct, the Loan Documents will not be
modified and this Agreement-wiii terminate. In that event, the Lender will have all of the rights
and remedies provided by the Loar Documents;

B. The Loan Documents will not be modificd unless and until (i) | receive from the Lender a copy of
this Agreement signed by the Lendur, and (ii) the Modification Effective Date (as defined in
Section 3) has occurred. | further understand and agree that the Lender will not be obligated or
bound to make any modification of the “ozn Documents if | fall to meet any one of the
requirements under this Agreement; and

C. 1 DO NOT MEET THE ELIGIBILITY REQUIREMFENTS FOR A MODIFICATION UNDER THE
FEDERAL GOVERNMENT'S HOME AFFORUABLE. MODIFICATION PROGRAM AND
THEREFORE | WILL NOT RECEIVE ANY INCENTIVZ PAYMENTS FOR TIMELY PAYMENTS
OF MY MONTHLY PAYMENT,

3. The Modification. If my representations and covenants in Cellien 1 continue to be true in all
material respects and all preconditions to the modification set forth 'n Section 2 have been met, the
Loan Documents will automatically become modified on Novembesr 1, 2017 (the *Modification
Effective Date”) and all unpaid late ¢harges that remain unpaid will be waived, | understand that if |
have failed to make any payments as a precondition to this medification undera rial period plan, this
modification will not take effect. The first madified payment will be due cn Noveriber 1, 2017,

A. The Maturity Date will be: October 1, 2057.

B. The modified principal balance of my Note will include all amounts and arrearages that are past
due past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances and other costs, but excluding unpaid late charges, collectively, *Unpaid
Amounts™) less any amounts paid to the Lender but not previously credited to my Loan. The new
principal balance of my Note will be $266,484.21 (the “New Principal Balance”). | understand that
by agreeing to add the Unpaid Amounts to the outstanding principal balance, the added Unpaid
Amounts will accrue interest based on the interest rate in effect under this Agreement. | also
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understand that this means interest will now accrue on the unpaid Interest that is added to the
outstanding principal balance, which would not happen without this Agreement.

C. $42,400.00 of the New Principal Balance shall be deferred (the "Deferred Principal Balance™) and
| will not pay interest or make monthly payments on this amount. The New Principa! Balance less
the Deferred Principal Balance shall be referred to as the "Interest Bearing Principal Balance® and
this amount is $224,084.21. Interest at the rate of 4.000% will begin to accrue on the Interest
Bearing Principal Balance as of October 1, 2017 and the first new monthly payment on the
Interest Bearing Principal Balance will be due on November 1, 2017. My payment schedule for
the modified Loan is as follows:

| Years|Interest [ Interest Rate Monthly |Monthly [ Total Payment Number of
' Rate Change Date Prin & Int | Escrow Monthly Begins On Monthiy
Payment |Payment |Payment Payments

) Amount | Amount
140] 4000% | October 01,2017 | $936 53 $70122 | $1,637.75 | November 01, 2017 480

| May adjust | May adjust

Y periodically | peniadically

*The escrow dyments may be adjusted periodically in accordance with applicable law and
therefore my fot! monthly payment may change accordingly.

The above terms il this-Section 3.C. shall supersede any provisions to the contrary in the Loan
Documents, including out nat limited to, provisions for an adjustable, step or simple interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment ‘arlion, the interest-only or any other payment options will no longer
be offered and that the mont.'-l\ rayments described in the above payment schedule for my
modified Loan will be the minimutm payment that will be due each month for the remaining term of
the Loan. My modified Loan will not liave a negative amortization feature that would atlow me to
pay less than the interest due resulting in any unpaid interest being added to the outstanding
principal balance.

D. I 'will be in default if | do not comply with the *erins of the Loan Documents, as modified by this
Agreement.

E. If a default rate of interest is permitted under the coan Documents, then in the event of default
under the Loan Documents, as amended, the interest ‘hat will be due will be the rate set forth in
Section 3.C.

F. | agree to pay in full the Deferred Principal Balance and any rther amounts still owed under the
Loan Documents by the earliest of: (i) the date | sell or transfer.&r-interest in the Property, (i) the
date | pay the entire Interest Bearing Principal Balance, or (jii) the Matunty Date.

4. Additional Agreements. | agree to the following:

A. That all persons who signed the Loan Documents or their authorized. e;iesentative(s) have
signed this Agreement, unless (1) a borrower or co-borrower is deceased:; (.n 2 borrower and co-
borrower are divorced and the property has been transferred to one spouse if ‘ne divorce decree,
the spouse who no longer has an interest in the property need not sign this Agreem.ent (although
the non-signing spouse may continue to be held liable for the obligation under the Loan

or other agreement that | previously entered into with Lender.

Documents); or (iii) the Lender has waived this requirement in writing.
B. That this Agreement shall supersede the terms of any modification, forbearance, Tnal Period Plan
To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements and requirements of Loan Documents including my agreement to make all payments
rnsnms MAC FLEX MODIFICATION AGREEMENT
8763b 08114 {page 3 of 7 pages

\




1731349061 Page: 4 of 8

UNOFFICIAL COPY

of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments,
the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment of Escrow ltems, if
any, has been revoked, and | have been advised of the amount needed to fully fund my escrow
account

E. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

F. That all terms and provisions of the Loan Documents, except as expressly mod:fied by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
nucdified by, this Agreement, the Lender and | will be bound by, and will comply with, all of the
terms and conditions of the Loan Documents.

G. Tha!, s of the Modification Effective Date, notwithstanding any other provision of the Loan
Documren's, | agree as follows: If all or any part of the Property or any interest in it is sold or
transterreq v/ithout Lender’s prior written consent, Lender may, at its option, require immediate
payment in full-of all sums secured by the Mortgage. However, Lender shall not exercise this
option if state o faderal law, rules or regulations prohibit the exercise of such option as of the
date of such sale si-transfer. If Lender exercises this option, Lender shall give me notice of
acceleration. The ncuze shall provide a period of not less than 30 days from the date the notice
is delivered or mailed wit!iin which | must pay all sums secured by the Mortgage. if | fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Mortgage without further netice or demand on me.

H. That, as of the Modification E¥eriive Date, | understand that the Lender will only allow the
transfer and assumption of the Lozn, inzluding this Agreement, to a transferee of my property as
permitted under the Garn St. Germailt Aci, 12 U.S.C. Section 1701j-3. A buyer or transferee of
the Property will not be permitted, under anv ather circumstance, to assume the Loan. Except as
noted herein, this Agreement may not be assigried to, or assumed by, a buyer or transferee of the
Property.

. That, as of the Modification Effective Date, if any rrovision in the Note or in any addendum or
amendment to the Note allowed for the assessmeit of 2 penalty for full or partial prepayment of
the Note, such provision is null and void.

J. That, | will cooperate fully with Lender in obtaining any“iiile endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that-ais necessary or required by the
Lender’s procedures to ensure that the modified mortgage Loan is in first lien position and/or is
fully enforceable upon modification and that if, under any circumstance and not withstanding
anything else to the contrary in this Agreement, the Lender does rint receive such title
endorsement(s), title insurance product(s) and/or subordination agreemani(z), then the terms of
this Agreement will not become effective on the Modification Effective Date and the Agreement
will be null and void.

K. That | will execute such other documents as may be reasonably necessary 'to either (i)
consummate the terms and conditions of this Agreement: or (ii) correct the terms and conditions
of this Agreement if an error is detected after execution of this Agreement. | understand that a
corrected Agreement will be provided to me and this Agresment will be void and of no legal effect
upon notice of such error. If | elect not to sign any such corrective Agreement, the terms of the
original Loan Documents shall continue in full force and effect, such terms will not be modified by
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L. Mortgage Electronic Registration Systems, Inc. ("MERS”) is a separate corporaticn organized and
existing under the laws of Delaware and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, a mailing address of P.O. Box 2026, Flint, MI 48501-2026, a street
address of 1901 E Voorhees Street, Suite C, Danville, IL 61834, and telephone number of (888)
679-MERS. In cases where the loan has been registered with MERS who has only legal title to
the interests granted by the borrower in the mortgage and who is acting solely as nominee for
Lender and Lender’s successors and assigns, MERS has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling the mortgage loan.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
rovernment monitoring information, and information about account balances and activity. In
aadition, | understand and consent to the disclosure of my personal information and the terms of
the tia! period plan and this Agreement by Lender to (i) the U.S. Department of the Treasury, (i)
Fannie 'Vae and Freddie Mac in connection with their responsibilities under the Home
Affordabiliiy and Stability Plan; (i} any investor, insurer, guarantor or servicer that owns, insures,
guarantees .or_zervices my first lien or subordinate lien (if applicable) mortgage loan(s); (iv)
companies that perform support services for the Home Affordable Modification Program and the
Second Lien Modfication Program; and (v) any HUD certified housing counselor.

N. That if any document rclated to the Loan Documents and/or this Agreement is lost, misplaced,
misstated, inaccurately refiects the true and correct terms and conditions of the Loan as modified,
or is otherwise missing, 1will-comply with the Lender's request to execute, acknowledge, initial
and deliver to the Lender ‘arv-documentation the Lender deems necessary. If the Note is
replaced, the Lender hereby indzminifies me against any loss associated with a demand on the
Note. All documents the Lender requests of me under this Section 4.N. shall be referred to as
"Documents.” | agree to deliver the [locuments within ten (10) days after | receive the Lender's
written request for such replacement.

O. That the mortgage insurance premiums on r. iy Loan, if applicable, may increase as a result of the
capitalization which will result in a higher total raonthly payment. Furthermore, the date on which |
may request cancellation of mortgage insurance mav change as a result of the New Principal
Balance.

P. This Agreement modifies an obligation secured by an exisiing secunty instrument recorded in
COOK County, IL, upon which all recordation taxes have-bren paid. As of the date of this
agreement, the unpaid principal balance of the original obligatic:i secured by the existing security
instrument is $260,726.50. The principal balance secured by the exicting security instrument as a
result of this Agreement is $266,484.21, which amount represents the ‘excess of the unpaid
principal balance of this original obligation.

5. Inthe event of any action(s) arising out of or relating to this Agreement or in connection with any
foreclosure action(s) dismissed as a result of entering into this Agreement, if permitted by applicable
law, | will remain liable for and bear my own attomey fees and costs incurred in connection with any
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In Witness Whereof, the Lender and | have executed this Agreement.

HQY\[@-M‘][&\ i, Mld.fl((,CQ}LL Date: O -12~1F

AGNIESZKA T MICHALEK -Borrower

/me. /%{ Date: (O~12-42

MARCIN MICHALEK -Borrower

[Space Below This Line For Acknowledgments]

State of lllinois

County of (’ (o IC

The foregoing instrument was ackrowlerged before me, a Notary Public on

0/ "FD[?J / Z# y 20} (Date/Morth, Day and Year)

OFFICIAL SEAL
THOMAS RYBKA
Notary Public - State of |Incis
My Commussion Expires Jun 19, 2019

(Signature of pgfsdh taking acknowledgment)

Alhopas Ml bl

(Printed Name of person taking acknowledgment)

by AGNIESZKA T MICHALEK and MARCIN MiCHALEK.

OFFICIAL SEAL

o ;HOMAS RYBKA
ary Public - State of Illinol

My Commission Expires Jun 19, ;019

My Commission Expires on CJ - /9-20(9 - L -

|
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Nationstar Mortgage LLC dib/a Mr. Cooper

u,UL / v dod o~ (Seal) - Lender

T|tle Assmtant Secretary

ilal i

Date of Lendel's Signature

[Space Below This Line For Acknowledgments]

The State of TX
County of Dallas

Before me. - /Notary Public (name/title of officer) on this day
(Please Print Name)

personally aprea’ed , the Assistant Secretary of Nationstar
Mortgage LLC d/l/aMr. Cooper or proved to me on the oath of or
through scription of identity card or other document)) to be the person
whose name Is subscribed to the foregoing instrument and acknowledged to me that he executed the

same for the purposes and.consideration therein expressed.

Given under my hand and seal o’ office this Z day of IQQI.@V_?? be/  AD. 20! 7
oo D M,%/

JAZOB B, VALREZ

Vav '}L’C;o, Signatuyg of Officer
“\] F".,_:Notary Public, State of Texas
L 2K /93 Comm' Exprres 08-08-2020 chfo 0. l/;l.,(c{iﬂ—-

”, AR 2
e or s _Notary 1D 13062 9_5.591' (Prinfd Name of Officer)

Notary Pubtic
Title ef Officer

My Commission expires ! GQ/OCQ /9'09’6
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Exhibit "A"
Loan Numler; 25177126
Property Address: 47639 ASH ST, TINLEY PARK, IL 60487

Legal Description:

THE FOLLOWING [ESCRIBED PROPERTY LOCATED IN THE COUNTY OF COOK AND STATE OF
ILLINOIS: LOT “i6 IN TIMBERS WEST, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SLCIToN 34, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN C20K COUNTY, ILLINOIS.

TR TUET —
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