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When recorded, return .o:

CARRINGTON MORTGAG'Z SERVICES, LLC
Attn: Records Managemei

1600 South Douglass Roaq, #4729

Suites 110 & 200-A

Anaheim , CA 92806

This instrument was prepared by:

Mems Smajlovic

Carrington Mortgage Services, LLC

1600 South Douglass Road, Suites 110 & 200-2.
Anaheim, CA 92806

904-446-1854

Title Order No.: 101-10012350
Escrow No.: 101-10012350

LOAN #: 1710447588
[Space Above This Line For Recording Data)

MORTGAGE

CASE # 28-28-6-0884838

(!N 1006037-9000439078-2 |
NERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multipie sections of this document are defined below and other words are detined i Sections 3. 11,13
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) "Security Instrument” means this document, which is dated November 3, 2017, ingether with all
Riders to this dacument,

{B) "Borrower” is JAMES F LOUDA AND SANDRA LOUDA, A MARRIED COUPLE.

Borrower is the mortgagor under this Security Instrument. _
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatian that 15 acting solely 23
z nominee for Lender and Lender's successars and essigns. MERS is the mortgagee under this Security Instrumc?t. -

‘L
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MERS is organized and existing under the laws of Delaware. and has an address and telephone number of F.0. Box
2026, Flint, Ml 48501-2026, tel. (B88) 679-MERS,
(D) “Lender” is Carrington Mortgage Services, LLC .

tenderis a Limited Liability Company, sraanized and existing under the [avws
Delaware. l.engder’s address is 1600 South Douglass Road,
Suites 110 & 200-A , Attn: Lending Division, Anaheim, CA 92806

{F) “Note” means the promissory note signed by Borrower and dated November 3, 2017. The Not
stales that Borrowver awes Lender TWO HUNDRED THOUSAND ONE HUNDRED FIFTY TWO AND NO/MQD* ** = **
IR R R RN AL E R N R AR EEE RN R R RN SRR DD"aFS (US‘ $200'152.00 '3
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not lzter
than December 1, 2047

(F) “Property” means the preparty that is described below under the heading “Transfer of Rights in the Praperty

(G) “Loan” means the debt evidznced by the Note. plus interest. any prepayment charges and late charges due undi
ihe Note, and all sums due under/ s Security Instrument, plus interest.

(H) “Riders” means all Riders to this Sesurity Instrument that are executed by Barrower. The following Riders are io b
executed by Borrower [check bex as appucable].

Adjustable Rate Rider Cotdominium Rider . Second Home Rider

Balloon Rider Pianries Uinit Development Rider x Other{s) {specify]

1-4 Family Rider Biweekiy Favmant Rider Fixed Interest Rate Rider
kX VA Rider

() "Applicable Law" means all controlling applicable 1aderal, state and lecal statutes, regulations, orainances and
administrative rules and orders {that have the effect of lav)) 7.5 well as all applicable final, non-appealable judicial
opinions,

(J} "Community Association Dues, Fees, and Assessmenls” nigans all dues, fees, assessments and pther charges
that are imposed on Borrower or the Progerly by a condominium @sanciation, homecwners assctiation or similar
organization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check. draft. or
similar paper instrument, which is initiated through an electronic terminal. telepiisais instrument, computer, ar magnelic
tape so as to order. instruct, or authorize a {inancial institution to debit or credit an acesunt. Such tenn includes. but s
nat imited ta. point-of-sale transfers, automated teller machine transactions. trargrers initiated by telephone. wire
rransfers. and automated clearinghouse transfers.

{L) "Escrow Items" means those items (ha! are described in Saction 3,

{M) "Miscellancous Proceeds” means any compensation. setflement, award of damages,.or'proceeds pad by any
third party (other than insurance proceeds paid under the coveragss descnbed in Section 57 far{i) damage 10 o
destruction of, the Property (ii) condemnation or other taking of all or any part of the Property; (i} corveyarnce i icu
af candemnatien. or (iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Froperty.

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest unagr the Note plus
{ily any amaunts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setiiement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Requlation X (12 C.F.R. Part 1024}, as they might be amended from tme lo time. or any additonal or
successor legislation or regulation that governs the same subject mater. As used in this Security Instrument. RESPA”
refers to all reavirements and restrictions that are imposed in regard to a “federally related mortgage loan” even f the
Loan does not qualify as a “federally relatedt mortgage loan undsr RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken titls to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunly Instrumant.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security (hstrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and madifications
of the Note; and (i) the performance of Borrower's covenanis and agreements under this Security Instrument and the
Note. For this purpose. Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lende! and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described propenty locales
in the County [Type of Recording Jurisgiclien) of Cook

[Mase of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MACE A PART HERECF AS "EXHIBIT A™,

APN #: 24-06-425-031-0000

LOAN #: 1710447586

which currently has the address of €650 W 91ST PL, Oak Lawn,
1St oy,
llinois 60453 {"Property Address):
{2ip Code)

TOGETHER WITH all the improvements now of lied2afier erected on the property. and all gasements, appurenances
and fixtures now or hereafter a part of the property. Al ieplzcements and additions shall also be covered by this Securty
Instrument. All of the foregeing is referred to in this Secwily Insirument as the “Property.” Borrower understands and
agrees that MERS haids only legal title to the interests grantel by Borrower in this Security fnstrument, but. if necessary
to comply with law or custom. MERS (as nominee for Lender enr’Lender’s successors and assigns) has the nght
exercise any or all of those interests, including. but not liimsted to, te right to fereclose and sell ihe Properly and 1o taxe
any action required of Lender including. but not limited te. releasing and canceling this Security Instrument.

SORROWER COVENANTS that Barrower is lawfully seised of the eslale hereby conveyed and has the rnghl 1o
mongage. grant and convey the Property and that the Property is unencumbe’ed zxcept for encumbrances of record,
Borrower warrants and will defend generally the tillz o the Property against ali clanns and demands. subjec: to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and nodi-uniform covenants vt
limited variations by jurisdiction to constitute a unifarm security instrument covering real propart;,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Benower shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse gay funds for Escrow llems pursuant ta Section 3. Payments due unds the
Note and this Security Instrument shall be made in U.S, currency. However. if any check or ather instrument received
by Lender as payment under the MNole or this Security Instrument is returned to Lender unpaid, Lender may reguire [nat
any or all subsequent payments due under the Note and this Security Instrument be made in ong or more of the fallowirg
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check. bank check. treasurer's check or castie 5
check, provided any such check is drawn upon an instituticn whose deposits are insured by a federal agency
instrumentality, or entity; or {d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or 8t such alncr
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any

4 { . J” -
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payment or partial payment if the payment or partiat payments are insufficient to bring the Loan current. Lendsar may
accept any payment ar partial payment insufficient to bring the Loan current. without waiver of any rights hergundsr or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender Is not obligated ta apply such
payments ai the time such payments are accepted. If each Periodic Payment is apolied as of its scheduled due date
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendar shall eilther
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the outstanding princisal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lendar shall relieve Barrower from making payments due uncer the Note and this Security Instrurmsn
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise describad in this Section 2. alf payments acceptey
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b principal
due under the Nate: {c) amaunts due under Section 3. Such payments shall be applied to each Periodic Payment in ths
arder in which it Fecane due. Any remaining amounts shall be applied first to jate charges, second 1o any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficent amount
to pay any late charge Zue/ thae payment may be applied io the delinguent payment and the late charge. If more thax
one Periodic Payment is ousiupding. Lender may apply any payment received fram Borrower to the repayment of 1
Periodic Payments if. and to 1Re #xiant thal, each payment can be paid in fuli. To the extent thai any excess exisis alie
the payment is applied to the full mayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall b= applied first te any prepayment charges and then as described inthe Mote

Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the Nota shall
notl extend or postpone the due date. or chzlige the amaunt, of the Periodic Payments.

3. Funds for Escrow tems. Borrower sizil pay 1o Lender on the day Periedic Payments are dus under the Note
until the Note is paid in full, a sum (the *Funds”) 0 previde for payment of amounts due for. (2) taxes and assessmants
and olher items which can altain priority over this Sacurily Instrument as a lien or encumbrance on the Property. (D]
leasehold paymants or ground rents on the Property. i anvi{c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, °f anv. or any sums payable by Borrower to Lender in lieu ot
the payment of Mortgaqe Insurance premiums in accordance wih the provisions of Section 10. These Hems are callex
"Escrow ltems.” At origination o at any time during the term of the Luan, Lender may reguire that Community Association
Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Nam. Borrawer shall promptly furnish to Lender all notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for £scrow ltems unless Lender waives borrowsi's obligation to pay the Funds for any of
all Escrow ltems. Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow ltems at any lime.
Any such waiver may only be in writing. In the event of such waiver Borrower snal pay diractly. when and where payabl:
ihe amounts due for any Escrow ltams for which payment of Funds has been waives uy'Lender and if Lender requires
shall furnish to Lender receipts evidencing such payment within such time period as Ledder may require. Borrower s
obligation to make such payments and to provide receipts shalt for all purpeses be dezmed 1o be a covenant and
agreemsnt contained in this Security Instrument. as the phrass “covenant and agreement Is used in Section 9. I
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1o rayihe amount due for
an Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and Borcower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as i ary or all Escrow
flems at any time by a notice given in accardance with Section 15 and, upon such revocation, Borrowver shall pay 12
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any ime. collect and hold Funds in an amcunt (&) sufficient to permit Lender to apply the Funds a1
the time spectfied under RESPA. and () nat 1o exceed the maximum amount a lender can require under RESPA, Lender
shali estimale the amount of Funds due on the basis of curreni data and reasonable estimates of expenditures of ivlure
Escrow liems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are s insured) or in any Federal Home Loar Bank. Lende:
shall apply the Funds io pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

Il

/- : {
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds. Lender shall not be radiir 3¢
to pay Borrower any inlerest or garnings on the Funds. Borrower and Lender can agree in writing, however. that inierast
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds a3 reguirss
by RESFA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account te Borrower for the
excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow as defined under RESPA. Lender
shall notify Borrower as required by RESPA. and Barrower shall pay to Lender the amount necessary to make up e
shontage in accordance with RESPA, but in ne more than 12 monthly payments. If there is a deficisncy of Funds helc
in escrow. as defined under RESPA. Lender shall natify Borrower as required by RESPA, and Barrewer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 montik
payments,

Upon payment in full of all sums secured by this Security Instrument. Lender shall promiptly refund to Borrawer &t
Funds held by Lender,

4. Charges, \ixns. Borrower shall pay all taxes, assessments, charges, fines, and impositions aitributable to the
Property which can sitain priority over this Security Instrument, leasehold payments or ground rents on the Propeity,
if any, and Community Assaciation Dues. Fees, and Assessments, if any, To the extent that these items are Escrow ltams.
Borrowar shalt pay ther in{pe manner provided in Section 3.

Borrower shall promptly.discharge any kien which has priority aver this Security Instrument unless Borrower (2;
agrees in writing to the paymeit o1 the obligation secured by the lien in a manner acceptable to Lender, but only sc long
as Borrower is performing such agreement; (b) contests the lien in good (aith by, or defends against enforcement of the
lien in. legal proceedings which in Lerder’'s apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢} secures frem the holder of the lien an
agreement satisfaciory to Lender subordingiing the lien to this Security Instrument, |f Lender determines that any pait
of the Proparty is subject o a lien which can afiain priority over {his Security Instrument. Lender may give Borrower 2
notice identifying the lien, Within 10 days of the data on which that notice is given, Borrower shall satisty the lien o take
one or mare of the actions sat forth above in this Sectinn 4,

Lender may require Borrower 1o pay a one-time chargeiur a real estate tax verificalion and/or reporling service ussa
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improver.ents now existing or hergafter erected on the Froparty
insured against ioss by fire. hazards included within the term “2xiénded coverage,” and any other hazards including
but not limited to. earthquakes and floods. for which Lender reguiresansurance. This insurance shall be mainiained in
the amounts (including deductible lavels) and for the perieds that Lendarrequires, What Lender requires pursuant t
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shal
be chasen by Borrower subject to Lender's right to disapprove Borrower's choize. which right shall not be exercised
unseasonably. Lender may require Sorrower to pay, in connection with this Lozn =ither: (a) a one-time chargs for flcos
zane determination. certification and lracking sarvices: or {b) a one-time charge o flood zone determination ana
certification services and subsequent charges each lime remappings or similar charigss Gccur which reasonably mighi
affect such determination or certification. Barrower shall also ba responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore tstermination resuling
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may abtain ingurance coveraga. al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particularype or amount of
coverage, Therefore, such coverage shall cover Lendar, but might or might not protect Borrower, Bormowar's equity i
the Property. or the contents of the Property, against any risk, hazasd or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowletiges that the cost of the insurance coverage so obtansd
might significanlly exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrurment. These amounis stiall
Eear interest at lhe Note rate from the date of disbursemeni and shall be payable, with such interest, upon notice from
Lender 1o Borrower requesling payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's nigivi 1o
disapprove such palicies, shall include a standard mortgage clause. and shall name Lender ag mortgagee andfor as
an additional loss payee. Lender shall have the righl to hold the policies and renswal certificates. If Lender reguires.
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices, If Borrower abtains any "J?”ﬁ?i

._.-L/ ‘ ./[
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of insurance coverage, nat otherwise required by Lender. for damage to. or destruction of, the Property. such policy shall
include & standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carner and Lender. Lender may make pros:
of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in wnting. any insurance
proceeds, whether or nat the underlying insurance was required by Lender. shall be applied to restoration or repatr &7
the Proparty, if the restaration or repair is economically feasible and Lender's security is notlessened. During such repay
and resigratian period, Lender shall have the right to hald such insurance proceeds until Lender has had an opporunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or n
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicalile Lav
requires interest to be paid pn such insurance proceeds. Lender shall not be required to pay Barrower any inerest or
garmings on such proceeds, Fees for public adjusters, or ather third parties, retained by Borrawer shall not be paid ou!
of the insurance praceeds and shall be he sole obligation of Borrawer, If the restoration or repair 1s not econemically
feazible or Lendzr 2 necurity would be lessened, the insurance proceeds shall be applied to the sums securad by lins
Security Instrument whather or nat then due. with lhe excess, if any, paid to Borrower. Such insurance proceecs shall
be applied in the orde: riovided for in Section 2,

If Borrower abandens tie Property. Lender may file, negotiate and settle any avalable msurance claim and related
matters. If Barrower does not ‘ezpond within 30 days fo 2 natice from Lender that the insurance carrier has offerad (o
setlle a claim, then Lender may siggotiate and setlie the claim. The 30-day period will hegin when the nofice is given.
In gither event, or if Lender acquiizs the Property under Section 22 or otherwise. Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amaouni not to exceed the amounts unpaid under the Nate or this
Security Instrument. and (b} any other of Borrower's rights {other than the righl lo any refund of unearned preniums
paid by Borrower) under all insurance pol cie¢ covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use trieinsurance proceeds either to repair or restore the Property or o pay
amounts unpaid under the Note or this Security instrement, whether or not then due,

6. Occupancy. Borrower shall occupy, estagiizii-end use the Propery as Borrower's principal residence within
60 days after the execution of this Security Instrument and il continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consenl
shall not be unreasonably withheld, or unless extenuating croumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Propearty:Inspections. Borrower shall not destroy, demage or
impair ihe Proparty, allow the Propedy to deteriorate or commit wasgte o1 e Property. Whether or not Borrower is residing
in the Property, Barrower shall maintain the Property in order to prevent the Preperty from detenorating or decreasing in value
due to its conditien, Unless it is delermined pursuant to Section § that repaitwirestoration s not ecanomically feasile
Berrawer shall promptly repair the Property if damaged to avoid further detedioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 1¢. or the taking of, the Riperty, Borrower shall be responsile
for repairing or restoring the Property only if Lender has released preceeds for such pUrrdses, Lender may disburse proceads
for the repairs and restoration in a single payment or in a series of progress payment; as the work is com pleted, I ihe
insurance or condemnation praceeds are not sufficient to repair or restore the Property, Borreweris not relieved of Bormower 5
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspectians of the Property. a5 reasanable caus:?
Lender may ingpect the interior of the impravemenls an the Property. Lender shall give Borrowerinlice at the unw of
or priar ta stich an inlerior inspection specilving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pracess. Borrower
of any persons ar entities acting at the direction of Borrawer or with Barrower's knowledge or consent gave malenally
false. misleading. or inaccurate information or statements ta Lender {or failed ta provide Lender with material information;
in connaction with the Loan, Material representations include, but are not limited to, representalions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (&) Eorroveat
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal precesding Lhal
might significantly affect Lender's interest in the Property andior rights under this Security Instrument {such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lien which may altain prorty
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable ar appropriate to pratect Lender's interest in the Properly and rights un_gller
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or reparing
ihe Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court: and (c) paying reasonable ailorneys’ fees 1o prolect its interest i
the Property and/or rights under this Security Instrument. including its secured position in a bankruptcy procesding.
Securing the Property includes, bul is not limited to. entering the Property to make repairs, change locks. replace or
board up doors and windaws, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Sectian 9. Lender does ot
have lc Go s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for nat 1aking
any or 2lt actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower secured by 1ns
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable. with such interest. upon natice from Lender to Borrower requesting payment.

If this Security Instrument is an a leasehold. Borrower shall comply with all the provisions of the lease. Borrower stali
rot surrender thedeaszhold estate and interests harein conveyed or lerminate or cancel the ground lease. Borrower stizll
not, without the express written consent of Lender, alter or amend the ground lease. If Barrower acquires fee bile 1o the
Property. the leasehold 2017 the fee title shall not merge unless Lender agrees te the merger in writing.

10. Mortgage Insuranze. If Lender required Mortgage Insurance as a condition of making the Loan. Borrgwer siall
pay the premiums required ta reaintain the Mortgage Insurance in effect. If. for any reasen, the Morigage Insurarcs
coverage required by Lender ceases to be available from the mortgage insurer that previously provided sush insurarcs
and Borrower was required to mae separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to abtain coverage substantially equivatent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aiternate mortgage insurer seilect2d by Lender. If substantially equivelent Morigage Insurance coverage
is not available, Borrawer shall continue to pay o Lender the amaunt of the separately designated payments that were dug
when the insurance coverage ceased to be in effect. “ender will accapt, use and retain these payments as a non-refundable
loss raserve in lieu of Mortgage Insurance, Such loss secerve shall be nor-refundable. notwithstanding the fact thal the:
Loan is ulimately paid in full, and Lender shall not be reguirsd to pay Borower any interest or garnings on such Inss
reserve, Lender can no lenger require loss reserve payments if Mortgage [nsurance coverage (in the amount an for
the period that Lender requires) provided by an Insurer seledten by Lender again becomes available. 1s oblained ang
Lender requires separalely designated payments toward the jwermiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boriowerwas required (o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Wortgage [nsurance in effect, or to provide a non-refundable |oss reserve until Lender's requirement for Martgage
Insurance ends in accordance with any written agreement between Borrowey and. Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affécts Borrower’s obligation to pay inleres!
at the rate provided in the Note.

Mongage Insurance reimburses Lender (ar any entity thal purchases the Notg) farcertain losses it may incur if
Boreawer does not repay the Loan as agreed. Borrower is not a party to the Mortgage Ins rance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to iz and may enter Wi
agreements with other parties that share or madify their visk. or reduce losses, Thase agresmepis are on lerms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer Lo make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As arestlt of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer, any other entity. &
any affliate of any of ihe foregoing, may receive (direclly or indirectly) amounts that derive from [or might be charactenzed
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or medifying the mongage ingHrars
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer. the arrangement is often termed "capiive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, ot any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to

o ’ Ii-";l
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receive cerlain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Moertgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneaus Procesds are hereby assigned o ant
shall be paid to Lender.

I the Propenty is damaged., such Miscellaneous Proceeds shall be applied to restoration or repair of the Property. if ine
restaration or repair s aconomically feasible and Lender's security is not lessenad. During such repair and restoration: periad.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity ta inspect such Property
to ensure the work has been completed o Lender’s satisfaction. pravided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serigs of pragress payments as the work (&
compigted, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellane s
Proceeds. Lender shall not be required to pay Borrower any interest or eamings en such Miscellanesus Proceeds. I the
resioration or repar is not econemically feasible or Lender's securdty would be lessered. the Miscellaneous Proceeds shal!
be applied 1o the sums secured by this Security Instrument, wihether or not ther due. with the excess, if any, paid to Borrower,
Such Miscellaneous Froresds shall be applied in the crder provided for in Section 2.

I the event of a tataliaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apphied
to the sums secured by nie Sacurty Instrument, whether or not then due. with the excess. if any. paid ta Barrower.

It the event of a partial tikine. destruction. or loss in value of the Praperty in which the fair market value of the Praperty
immediately before the partial taling. destruction. or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumertimmediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mullipliiad Dy the following fraction: (a) the latal amourt of the sums secureg mmediately
before the partial faking, destruction. or los’ in balue divided by (b) the fair market value of the Property immediately
before the partial taking. destruction, or loss i vanie. Any halance shall be paid to Borrower,

Inthe evant of a partial taking, destruction, orioss i value of the Property in which the fair market valug of the Proparty
immediately befare the partial taking. destruction_<r-loss in valug is less than the amount of the sums secured
immediately hefore the partial taking, destruction, or loss i value, unless Borrower and Lender ofherwise agree in
wriling, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whethar or not
the sums are then due.

If the Property is abandaned by Borrower, or If, after nolice by Letider to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to seitle a claim for damizges, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to colizel and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by this Secunity Instrument, whether or nat then dus.
"Oppesing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellanecus Proceeds.

Berrawer shall be in default if any action or proceading, whether civil or criminal, s pegun that, mn Lendar’s judgimeni
could result in forfeiture of the Praperty or other material impairment of Lender's intere stin the Property or rights undzr
this Security Instrument. Bosrower can cure such a default and, if acceleralion has ocouired, reinstate as prowidod in
Section 19, by ¢ausing the action or praceeding to be dismissed with a ruling that, in Lenrery judgment. precluces
forfeiture of the Property or other material impairment of Lender’s interest in the Property or righin under this Secuwity
Instrument. The proceeds of any award or claim for damages that are attributable 1o the impairment of Lender's intar st
in the Properiy are hereby assigned and shall be patd to Lender,

All Miscellaneous Proceeads that are not applied to restoration or repair of the Property shall be apgaad in the orole
provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for paymant o
medification of amartization of the sums secured by this Security Instrument granted by Lender o Borrgwear o any
Succassor in Interest of Borrower shall not operate 1o release the lizbility of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguirad to commence proceedings against any Successor in Interest of Borrovier or 1o
refuse to extend time for payment or atherwise modify amortization of the sums secured by this Securlty Instrumant by
reason of any demand made by the original Borrower or any Successors in Interest of Borrawer. Any foroearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persens, entities or Successors in Interest of Barrower or in amounts less than the amount then due, shall not be a wawver
of or preclude the exercise of any right or remaedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Secunty
Instrument but does not execute the Note {a “co-signer”); (a) is co-signing this Security Instrument only to mortgags
grant ang convey the co-signer’s interest in the Propery under the terms of this Security Instrument; (b} 1s not personzlly
cbhgated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any cther Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-sigrer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's obliganons
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be refeasad from Borrower's obligations and liability under iz
Securily Instrument unless Lender agrees to such release in wriling. The covenanis and agraements of this Sacurniy
Insirument shall bind (except as provided in Section 20) and nenefit the successors and assigns of Lender.

14. Loan Charqes. Lerder may charge Borrower fees for services performed in connection with Barrower's default
for the purpase ol nrotecting Lender's interest in the Property and rights under this Security Instrument. including s
not limited to, altorney’s' fees. property inspection and valuation fees. In regard to any other fees. the absence of expross
authority in this Securlty 'nstrument to charge a spedfic fee to Borrower shall not be consrued as a prohubiticn on ine
charging of such fee. Lénder may not charge fees that ars expressly prehibited by this Security Instrument or iy
Apnlicable Law.

If the Loan is subject to a law wiich sets maximum loan charges, and that law is finally interprated so that the interist
or other loan charges collecled o/ %o be collected in connection with the Loan exceed the permitted limits, then (a1
any such loan charge shall be reduced by the amount necessary lo redice the charge to the parmitted limi: and ()
any sums aiready collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prinsipal owed under the Note or by making a direct payment to Borrower.
It 2 refund reduces principal. the reduction wil-ge treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided-incunder the Nots). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waive: nf any right of action Borrower might have zrising oul of sucr.
overcharge.

15. Notices. All notices given by Borrower or Lender ([ connection with this Security Instrument must be in writig;.
Any nolice to Berrower in connection with this Security Inst:ument shall be deemed to have been given to Barrower
when mailed by first class mail or when actually delivered to Boirower's nolice address if sent by other means. Nolice
to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires othenwise. The
nolice address shall be the Property Address unless Botrower nas zesignated a substitute notice address by notice
to Lender. Barrower shall promplly notify Lender of Berrower's change of address. If Lender specifies a procedurs for
reporting Borrower's change of address, then Borrower shall only report & change of address through that specified
procedure. There may be only one designated notice address under this SeCiuity Instrument at any one bme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unlsss
Lender has designated ancther address by natice to Borrower, Any notice in conneciionawith this Security Instruman
shall not be deemed to have heen given to Lender until actually received by Lender, it any notice reguired by this
Secunty Instrument is atso required under Applicable Law, the Applicable Law requirement will satisfy the correspending
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and abligations containZanin this Security
Instrument are subject Lo any raquirements and limitations of Applicable Law. Applicabie Law might expludly or implicitly
allow the parties 1o agree by contract of it might be silent, but such silence shall not be construed as a pronibition against
agreament by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts win
Apnlicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be giver
effect without the conflicting provigion,

As used in this Securily Instrument: (a) words of the masculine gender shall mean and incluce corresponcing nauie:
words or words of the feminine gender; (b) words in the singular shall mean and nclude the plural and vice versa: and
{c) the word “may” dives sole discretion without any sbligation to take any action.

17. Borrower’s Copy. Sorrower shall be given ana copy of the Note and ¢f this Security Instrurent.

18. Transfer of the Property or a Beneficial Interest in Botrower. As used in this Section 18. “Interest in the
Property” means any legal or beneficial interest in the Property, including. but not limiled to. those beneficial interesis
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transferred in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which
15 the transfer of title by Borrower al a future date to a purchaser.

If all or any part of ihe Froperty or any Interest in the Property is scld or transferred (or if Borrower is not a naiural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen consent. Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not bx
exercised by Lender if such exercise is prohibited by Apglicable Law.

if Lender exercises this oplion. Lender shali give Borrower notice of acceleration. The notice shall provide a penoc
al not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instcument. If Borrower fails to pay these sums prior to the expiration 53]
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowar,

19. Borrower's Right to Reinstate Alter Acceleration. If Borrower meets certain conditions, Borrower shall nave
the right to have epforcement of this Security Instrument discontinued at any time prior lo the earliest of: (a) five days
before sale of the Preperty pursuant to Section 22 of this Security Instrument. (b) such other pariod as Applicable Law
might specify for the termination of Barrower's right to reinstate: or (c) entry of a judgment enforcing this Security
Instrument. Thase cor'ditens are that Borrower: (a) pays Lender all sums which then would be dug under this Securily
Instrument and the Noieas i na acceleration had occurred; (b) cures any default of any cther covenanis or agreemants
(¢c) pays all expenses incurmad nenforcing this Security Instrument. ncluding. but nat imited te. reasonable altorneys
fees. property inspection and valdetion fees. and other fees incurred for the purpose of protecting Lender's wnlerast in
the Property and rights under this/Security Instrument; and (d) takes such action as Lender may reasanably recuins (o
assure thal Lendar’s interest in the Propertv.and rights under this Secunty instrument, anc Borrower’s obligation to pay
the sums secured by this Securily Instrunient, shall continue unchanged unless as otherwise provided under Applicaule
Law. Lender may require that Borrower pay such einstalement sums and expenses in one or more of the following forms.
as selected by Lender: (a) cash; (b} money oider. ‘c) certified check, bank check. treasurer’s check or cashier's check
provided any such check is drawn upon an institihion whose deposits are insured by a federal agency. instrumentality
or entity: or (d) Electronic Funds Transfer. Upon reinétatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accelersion had occurred. However, this right to reinstate shall nal
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Notc
(together with this Security Instrument) can be sold one ar mare times without prior notice to Borrower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that conests Periodic Payments due under the Nate and
this Security Instrument and perfarms other mortgage loan servicing.cbligations under the Note, this Security
Instrument, and Applicable Law. There also might be ane or mare changes 2 the Loan Servicer unrelated to & sale of
the Note. If there is a change of the Loan Servicer, Barrower will be given vritter notice of the change which will state
the name and address of the new Laan Servicer, the address to which paymants sheuld be made and any other
information RESPA requires in cannection with a notice of transfer of servicing. If trig N0t is seld and thereafter the L.oan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations to Borrowe:
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and ere not assumed by (he Note
purchasar unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeinad to any judicial action (as aitheran ndividual ltiganl
of the member of a class) that arises from the other party’s actions pursuant to this Security Insiratiznt or that allegas
that the other party has breached any provision of, or any duty owed by reason of, this Security Irigiruinant, until such
Barrower or Lender has notified the other party {with such notice given in compliance with the requirgrients of Szcion
15) of such alleged breach and afforded the other party hereto a reasenable period afier the giving of such notice 1
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken.
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opperturity to take corrective action provisions of this Sectien
20.

21. Hazardous Substances. As used in this Section 21: {a) ‘Hazardaus Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline.
kerosene, other flammable ar foxic petroleum products toxic pesticides and herbicides. volalile solvents. materials
containing asbestos or formaldehyde. and radioactive materials; (k) "Environmental Law” means federal laws anc layvs
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of the jurisdiction where the Property s located that relate to health, safety er environmental protection. iy
“Envirenmental Cleanup” includes any response action, remadial action, or removal action, as defined in Environmenial
Law, and (d) an “Environmental Condition” means a condition that can cause, contribute to. or otherwise tngger an
Environmental Cleanup.

Borrower shall nct cause or permit the presence. use. disposal. storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law (b) which creates ar
Envirgnmental Condition. or (¢) which. due to the presence, use, or release of a Hazardous Substance. creates &
condition that adversely affects the value of tha Property. The preceding two sentences shall not apply to the presance
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized (o De
appropriate to normal residential uses and to maintenance of the Proparty (including, but not lmited to. hazardous
substances in consumer products).

Borrower shall oromptly give Lender written notice of {a) any investigation. claim. demand. lawsuit or other acticn
by any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance o
Environmental Law of which Borrower has actual knowledge (o) any Environmeniat Condition. including but not linited
to. any spiling. leakirg. discharge, release or threat of release of any Hazardous Substance. anc {c) any condion
caused by the presenced us: or release of a Hazardous Substance which adversely affects tie value of the Propert,.
If Borrawer learns, or is nolfied by any governmental or regulatory authority. or any private party. that any removal o
ather remediation of any Hazarduus Substance affecting the Property is necessary. Barrower shall prompily take &l
necessary remedial actions in accargance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmeantal Cleanup.

MON-UNIFORM COVENANTS. Borrow:r and Lendar further covenant and agree as follows:

22. Acceleration; Remedies. Lender sivall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this €érurity Instrument (but not prior 1o acceleration under Scction 18
unless Applicable Law provides otherwise). The‘potice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fror the date the natice is given to Borrower, by which the defaull
must be cured; and (d) that failure to cure the default 3nr or hefore the date specified in the notice may resultin
acceleration of the sums sccured by this Security Instrumient, foreclosure by judicial proceeding and sale of the
Property. The natice shall further inform Borrower of the righ’ 1o seinstate after acceleration and theright to assert
in the foreclosure proceeding the non-gxistence of a default er 2ny other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date soecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende! shal! be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, b ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lziider shall release this Secuity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower g ise for releasing this Security
Insteument, but only if the fee is paid to a third party for services rendered and the charging of tie fee is permitied unde:
Apnlicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ancwzives all rights under
and by virtue of the lllingis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lender withe eagence of the
insrance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need not. protect Borrowers
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that 15 mad:
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lencer st
only after providing Lender with evidence that Borower has obtained insurance as required by Borrower's and Lendzr's
agreement. f Lender purchases insurance for the collateral, Borrower will be responsidle for the costs of that insurance.
inciuding interest and any other charges Lender may impose in connection with the placement of the insurance . usil
the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may be atded 1o
Borrower's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be abie to abtain on its own, L }\) ’L
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrower and recorded with it.

,_T.Jﬁﬂw f" ﬁyz{{/ﬁ (// é/ /{AZE(sﬁan

JAMES F LOUDA

i ’f / ’
f el ' .
/)'F/fc‘ifm.-%fﬁ /7 j// 7 (seal
SANDRA LOUDA 7 7 DATE
State of ILLINOIS
County of COOK
The foregoing instrument was acknowledged before me this H" 3H \ 7 (date)

by JAMES F LOUDA AND SANDRA -QUDA (name of person acknowledged).

DARRYL CHAVERS SR

(Signatdre of Person Taking Acknowledgement)

Otficial Seal
Notary Public - Stale of [ilnars 5 ]
My Commission Expires Nov 23, 2018 &Q _ 4 N ] € {Title or Rank)

(Serial Number, if any)

Lender: Carrington Mortgage Services, LLC
NMLS I1D: 2600

Loan Qriginator: Michelle Lynne Fraterrigo
NMLS |D: 390062

WAL ]
{7 ’; ,
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LOAN #: 1710447586
CASE #: 28-28-5-0884838
MIN: 1006037-9000439078-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAdN AND ASSUMPTION POLICY RIDER is made tnis
3rd day of Novembey, 2017, and is incorporated into and shall be deemed
lo amend and supplement the Mortyage, Deed of Trust or Deed to Secure Debi (herein
“Security Instrument”} dated of even-date herewith, given by the undersigned (herein
“Borrower") to secure Borrower's Note (¢ _Carrington Mortgage Services, LLC

(herein "Lender”;
and covering the Property described in the Securitydnstrument and located at

6650 W 91ST PL
Oak Lawn, IL 60453

VA GUARANTEED LOAN COVENANT: In addition to the covengnts and agreements
made in the Security instrument, Borrower and Lender further covenant and agree as
falows:

If the indebtedness secured hereby be guaranteed or insured under Titie R, United
States Code, such Title and Regulations issued thereunder and in effect onthe date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provi-
sions of the Security Instrument or other instruments executed in connection with'saic
indebtedness which are inconsistent with said Title or Regulations, including, but not
limited to, the provisien for payment of any sum in connection with prepayment of the
secured indebtedness and the provision that the L.ender may accelerate payment of the
secured indebtedness pursuant to Covenant 18 of the Security Instrument, are hereb% p

j ,2_, '/: 1',['-
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LOAN #: 1710447586
amended or negated to the extent necessary to conform such instruments to said Title
or Regulations,

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late'charge" not exceeding four per centum (4%) of the overdue payment when
paid more-than fifteen {15) days after the due date thereof {o cover the extra expense
involved in nzndling delinquent payments, but such “late charge” shall nct be payable
out of the procesc's of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds arz sufficient to discharge the entire indebtedness and all proper costs
and expenses securzd hereby,

GUARANTY: Should the Depaitment of Veterans Affairs fail or refuse toissue its guaranty
in full amount within 60 days tromihe date that this loan would normally become eligible for
such guaranty committed upon b the Department of Veterans Affairs under the provisions
of Title 38 of the U.S. Code “Veterariz Benefits," the Mortgagee may declare the indebt-
edness hereby secured at once due and payable and may foreclose immediately or may
exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the praperty securingsuzh loan to any transferee, unless the
acceptability of the assumption of the loan is estabiished pursuant to Section 3714 of
Chapter 37. Title 38, United States Code,

An authorized transfer (*assumption”) of the property shell also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 peicent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time ot
transfer to the loan holder orits authorized agent. as trustee for the Departiven: of Veterans
Affairs, If the assumer fails to pay this fee at the time of transfer, the fee chall'tonstitute
an additional debt to that already secured by this instrument, shall bear interestat the rate
herein provided, and, at the option of the payee of the indebtedness hereby securad or
any transferee thereof, shall be immediately due and payable. This fee is automatcally
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval o allow
assumption ofthis loan, a processing fee may be charged by the loan holder or its authorized

- ,:f}-f
VA GUARANTEED LOAN AND ASSUMPTION PQLICY RIDER Initialsf((f/f k<

[lic Mac. inc. Page 2 of 3 FETSTARL 1M
PETEIARL (CLS)

10/30/2017 O7:24 AM PST




1731846089 Page: 16 of 17

UNOFFICIAL COPY
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agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan+to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSLUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hercry-agrees to assume all of the obligations of the veteran under the terms of
the instruments ¢ eatlng and securing the loan. The assumer further agrees to indemnify
the Department of eterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOE EGrrower(s) has executed this VA Guaranieed Loan and
Assumption Policy Rider.

dplons /- % 7 //Ar )7 sea

JAM/7F FLOUDA 117 DATE

%ﬂb{g’é{" M /f/// (Seal}

SANDRA LOUDA y, d DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 1mt:als _"L 4 —adl Wl

Ellig Mae, Inc Page 3 of 3 22751ARL 1£JH
T PRTS1ARL (CLE)

10302017 0724 AMBPRT




1731846089 Page: 17 of 17

UNOFFICIAL COPY

EXHIBIT "A"

Lot 2 in McDonnell Brothers Resubdivision of Lot 14 in Block 3 in Arthur T. McIntosh and
Company's Ridgeland Unit Number 2, a Subdivison in the North 1/2 of the South East 1/4
of Section 6, Township 37 North, Range 13 East of the Third Principal Meridian, in Cook

County, Illinois.



