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When recorded, return to:
Home State Bank, N.A,

Atin: Post Closing Department
40 Grant Street

Crystal Lake, IL 60014

This instrument was prepared by:
Home State Bank, N.A,

40 Grant Street

Crystal Lake, IL 60014

Title Order No.: 17ST06223RM
Escrow No.: 17ST06923RM
LOAN #: 2001404840

[Space Above This Line For Recording Data] —

MORTGAGE

DEFINITIONS

Wards used In multiple sections of this document are defined below and other words are defined In Sections 3, 11, 1o,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Securlty Instrument” means this document, which is dated November 10,2017, together with all
Riders 1o this document.

(B) “Borrower" is DENNIS M. WHITE, MARRIED.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Home State Bank, N.A.,

£ ‘
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Lender is (1 Cr rporation, organized and existing under the laws of
Illinols. Lender's address is 40 Grant Street, Crystal Lake,
IL 80014

Lender is the mortgage. u'.der this Security Instrument,

{D) “Note™ means the rumissarv note signed by Borrower and dated November 10, 2017. The Note
states that Borrower owes Lenjer TWA HUNDRED FORTY SEVEN THOUSAND NINE HUNDRED FIFTY AND
No’1ootifﬁtlﬁﬂlt*i*#!..‘UlAut*!'\lfﬁit.ti!ﬁtattktitl‘a!l DO“aI'S(U.S. $z47’950.00 )

plus interest. Borrower has promised topay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2047.

(E} “Property” means the property that is #asuribed below under the heading *Transfer of Rights in the Property.”

(F) “Loan" means the debt evidenced by thetric, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security (st orient, pius interest.

{G) “Riders” means all Ridears 1o this Security Inein ment that are executed by Borrower. The following Riders are to
be executed by Borrower (check box as applicable):

[ Adjustable Rate Rider O Condominium R der LJ Second Home Rider
O Baltoon Rider O] Planned Unit Deveiorinent Rider O Other(s) [specify]
3 14 Family Rider [ Biweekly Payment Ridz

[l v.A. Rider

(H) “Applicable Law” means all controlling applicable federal, state and inzal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all apricable final, non-appealable judiclal
opinions.

) “Community Association Dues, Fees,and Assessments” means alldues, fees, ansrasments and othercharges that
are imposed on Borrowsr or the Property by a condominium association, homeowners asee iation or similar onganizatlon,
{J) “Electronic Funds Transfer” means any transfer of funds, other than a lransaction ~rig.ated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telephonic instrumar 1, coinpuler, or magnetic
tape so as to order, instruct, or authorize a financial Institulion to debit or credit an account. Sugirterm includes, bul
Is not fimited to, point-of-sale transfers, automated tefler machine transactions, transfers Initiawz0 by telephone, wire
transfers, and automated clearinghouse transfers,

(K} *Escrow ltems” means those items that are described In Section 3.

(L} “Miscellaneous Proceeds” means any compensalion, sellement, award of damages, or proceess raid by
any third party (other than nsurance proceeds paid under the coverages described In Section 5) for: {i} damadg” (0. or
destruction of, the Property; (il condemnation or other taking of all or any part of the Property; {iii} conveyance n licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.

{M) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) "Periodlc Payment” means the regularly scheduled amount due for (i) principal and Interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA" means the Real Estate Settlement Procedures Acl {12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from fime fo time, or any additional or
successor legislation or reguiation that govems the same subject malter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not quaify as a “federally related morigage loan” under RESPA. :

{P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumned Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower's covenants and agreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender and Lender's successors and

RS
IR
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assigns tt e fo lowing described property located in the County
[Type of Recordir s Jwn'sdiction) of Cook [Mame of Recording Jusisdiction]:
Lot 87 in Arthur 7 wcIntosh and Co’s Fair Grounds Park being a Subdivision of part of the East 1/2 of Section
14, Township 42 No.t_Range 10 East of the Third Principal Meridian, according to the Plat thereof recorded as
document 15592397 op ~oril 14, 1953 all in Cook County, lllinois
APN #: 02-14-414-00€-0000

which currently has the address of 262 N, Linden Avenue, Paiatiie
[Street] [City)
llincis 60074 ("Property Address"):
[2ip Code)

TOGETHER WITH all the improvements now or hereafter eracted on the oropert;, and all easements, appurte-
nances, and fixtures now or hereafter a part of the properly. All replacements ana »ud"!ons shall also be covered by
this Security Instrumant. All of the foregoing is referred to In this Security Instrument &s i "Property.”

BORROWER COVENANTS {hat Borrower is lawfully seised of the estate hereby corve yed/and has the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and dexsnds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use and non-uniform coving’ss with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Bomower shail
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Nole, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under
ihe Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lendsr may require
ihat any or all subsequent payments due under the Note and this Securily Instrument be made In ona or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or af such other
location as may be designated by Lender In accordance with the notice provisions In Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice Lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments al the time such payments are accepted. If sach Perlodic Payment Is applied as of its scheduled due date,

IR
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then Lendar red not pay Interest on unapplied funds. Lender may hold such unapplied funds unlil Borrower makes
payment to ori(ig the Loan current. If Borrower does not do so within a reasonable petiod of lime, Lender shall either
apply such funis o return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nuls=immediately prior lo foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shu relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covel.an's #nd agreemenls secured by this Security Instrument.

2. Application of Fayments ot Proceeds. Except as otherwise described in thfs Sectlon 2, all payments accepted
and applied by Lender shall b( ap)lied in the following order of priority: (a} interest due under the Note; {(b) principa!
due under the Note; {¢) amounts di-& under Section 3, Such payments shall be applied to each Periodlc Payment In the
order in which It became due. Any remai/ing amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, an! then to reduce the principat balance of the Note.

If Lender receives a payment from Borrswer for a delinquent Periodic Payment which includes a sufficlent amount
to pay any late charge due, the payment me; r< aopliad to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender niavarply any payment received from Borrower to the repayment of the
Periodic Payments if, and to ihe extent that, each @ ment can be pald in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more rei‘odic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied firs\ to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misrallaneous Proceeds to principal due under the Hote shall
not extend or postpone the due date, or change the amount, <0~ Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender un Hieay Periodic Payments are due under the Note,
untll the Note is paid in full, a sum {the “Funds") to provide for paymcnt 0. amounts due for: (a) taxes and assessments
and oiher items which can attain priority over this Security Instrumen 75 e'lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Property, if any; (c) premiums f»any and all insurance required by Lender
under Section 5; and (d) Mertgage insurance premiums, if any, or any sums pavaow by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums In accordance with the provision. of Section 10. These iterns are called
“Escrow ltems,* At origination or at any time durlng the term of the Loan, Lender max resuire that Communily Assecia-
tion Dues, Fees, and Assessments, if any, be escrowed by Bormower, and such dues, foes.and assessments shall be an
Escrow item. Borrower shall promptly fumnish to Lender all notices of amounts to be paid.ands this Seclion. Borrower
shall pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation {0 bay {ne Funds for any or
all Escrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any o all =ssrow ltems at any
time. Any such walver may conly be in writing. In the event of such waiver, Borrower shall pay diruely, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been walved by Lendranc, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender n.av r2qia. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be 4 ¢overant
and agreement contained in this Security instrument, as the phrase “covenant and agreement” is used in Sectiun 2, If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower falls to pay the amouid due
for an Escrow ltem, Lender may exerclse its rights under Sectlon 9 and pay such amount and Borrower shall then oo
obligated under Section 8 1o repay to Lender any such amount. Lender may revoks the walver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time =pecifled under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwlse in accordance with Applicable Law.

The Funds shell be held in an institution whose deposils are insured by a federal agency, ingtrumenitality, or entity
({including Lender, if Lender Is an institution whose deposils are $o insured) orin any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Barfower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrawer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiiting or Appiicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bormower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS - Single Famlly - Fannie MaeiFraddie Mac UNIFORM INSTRUMENT  Form 3044 1/01 Initials:
Ellic Mae, Inc. Page 4 of 12 ILUDEDL. 0315
JLUDEDL (CLS)

11/08/20t7 03:21 PM PST

EREL A A



1731946193 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 2001404840

If ther'2 is 2. surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accoraan:e with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower-us ‘eyvuired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance wity RES2A, but in no more than 12 monthly payments. if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lander shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up {ne/Jefiziency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in fiiii'of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrowershall pay all taxes, assessments, charges, fines, and impaositions atiributable to the
Property which can attain priority ove: iz, Security Instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Associatiol Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the manr.er provided in Section 3,

Borrower shall promptly discharge any iicp-which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligadors~cured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (o) contests the lien in good faith by, or defends agalnst enforcement
of the lien In, lega! proceedings which in Lender's opinic:i opsrate to prevent the enforcement of the lien while those
proceedings are pending, but only untll such proceedins are concluded; or (c) securss from the holder of the lien an
agreement salisfactory to Lender subordinating the lien to th's Sacurily Instrument, If Lender determines that any part
of the Properly is subject lo a lien which can attain priority ove: this Security Instrument, Lender may give Borrower a
nolice identifying the lien. Within 10 days of the date on which thet potiza is given, Borrower shall satisfy the llen or take
one of more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real este’e tix verification and/for reporfing service used
by Lender in connection with this Loan.

5. Property Insurance. Borower shall keep the improvements now existirg on hereafter erected on the Propery
insured agalnst loss by fire, hazards included within the term ‘extended cover..ge,” and any other hazards Inciuding,
but not fimited to, earthquakes and floods, for which Lender requires insurance. [tis insurance shall be maintained
in the amounts {including deductible levels) and for the periods that Lender requircs. Y /bat Lender requires pursu-
ant to the preceding sentences can change during the term of the Loan. The insurance currier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s <roice, which right shall
not be exerclsed unreasonably, Lender may require Borrower to pay, in connection with thic voan, either: (a) a
one-time charge for flood zone determinatlon, cerlification and tracking services; or (b) a one tiine charge for flood
zone determination and cestification services and subsequent charges each time remapypings or simile, chages occur
which reasonably might affect such delermination or certiiication. Borrower shall also be responsible for Yig sayment
of any fees Imposed by the Federal Emergency Management Agency in connection with the review of any'ro.d zone
determination resulting from an objection by Borrower,

if Borrower fails lo maintain any of the coverages described above, Lender may obfain Insurance coverige, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amoun’ of
coverage. Therefore, such coverage shall cover Lender, but might or might nat protect Borrower, Borrower's equity i
ihe Property, or the contents of the Property, against any risk, hazard or llability and might provide greater or lesser
coverage than was previously in efiect. Borrower acknowledges that the cost of the Insurance coverage so abtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lander
under this Seclion 5 shall become additional debt of Borrower secured hy this Securily Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morgage clause, and shall name Lender as mortgagee and/for as
an addltional loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverags, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as mortgagee and/for as an additionaf loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance

NI
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proceeds’ whather or not the underlying insurance was requlred by Lender, shall be applied to restoration or
repair of the Pioperty, if the restoralion or repair Is economically feasible and Lender's security is not lessened, During
such repairandesicration period, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to insprat such Properly to ensute the work has been completed to Lender’s satisfaction, provided
that such inspectionsha’ Se undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment or In a Cer'ss of progress payments as the work is completed. Unless an agreement is made in wrillng
or Applicable Law requivss interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrawer
any Interest or earnings on sun poceeds. Fees for public adjusters, or other third partles, retained by Borrower shall
not be paid out of the nsurance preieeds and shall be the sole obligation of Borrower. If the restoratlon or repair is not
economically feasible or Lender's seciiiy would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, w.iethei or not then due, with the excess, if any, paid lo Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lendz: raay file, negotiate and settle any avaitable insurance claim and relatad
matters. [f Borrower does not respond within 37 d-y='to a natice from Lender that the insurance carrier has offered to
settle @ ¢laim, then Lender may negatiale and setie e claim. The 30-day period wil begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assgns to Lender
{a) Borrower's rights to any insurance proceeds In an ar ount wot to exceed the amounts unpaid under the Noté or this
Security Instrument, and (b) any other of Borrower's rights (utker ihan the right to any refund of unearned premiums paid
by Borrower) under afl insurance policies covering the Propeity in~ufar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to rxo2 or restors the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, eslablish, and use the Frorer'y as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to'nccupy the Property as Borrower's principal
residence for at least ons year after the date of occupancy, unless Lender otherisa agrees in writing, which consent
shall not be unreasonably wilhheld, or unless extenuating circumstances exist Vthich ar> beyond Borrower's confrol.

7. Preservation, Maintenanca and Protection of the Property; Inspectious ‘dnrrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the P roperty. Whether or not Borrower
i§ residing in the Property, Borrower shall maintain the Propetty In order to prevent the Piopaity from deterioraling or
decreasing in value due fo its condition. Unless it is determined pursuant to Saction 5 tha! 1 ;pairor restoration is not
economically feasible, Borrower shall promptly repair the Properly if damaged to avoid furthei detc woration or damage,
If insurance of condemnation proceeds are paid in connection with damage to, or the taking of, \oe Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a serles of prearess, prymenis
as the work ls completed. I the insurance oF condemnation proceeds are not sufficient lo repair of restore tha P Oparty,
Borrower is not relisved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has reasonable Jaute,
Lender may inspect the intericr of the improvements on the Property, Lender shall give Borrower notice at the time of
or prior to such an Interior inspaction specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons ar entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate Information or statements te Lender (or falled to provide Lender with material informa-
{lon) in connection with the Loan. Material representatlons include, bul are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lendet’s [nterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affect Lendar's interest In the Property and/or rights under this Security instrument (such as
a proceeding In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Securily Instrument or to enforce laws or regulations}, or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inlerest in the Property and rights under
this Securily Instrument, including protecting andlor assessing the value of the Property, and securing andfor repairing
the Properly. Lender's actions can include, bul are not limited to: {a} paying any sums secured by a llen which has prior-
ity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ils interest
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in the Pro)ert, andor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the " roperty includes, but is not limited to, entering the Property to make repairs, change ocks, replace
or board up doareand windows, drain water from plpes, eliminate building or other code violations or dangarous
conditions, and have utiities tumned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is‘ot Lnder any duty o obligation 1o do so. It is agreed that Lender incurs no liability for nol taking
any or all actions authovize d 1nder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become addllional debt of Borrower secured by this
Security Instrument. These arour ts =hall bear interes! at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nuice from Lender to Borrower requesting payment.

K this Security Instrument is on a l-asehold, Borrower shall comply with all the provisions of the lease. Borower
shall not surrender the Jeasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written conse/t of Lender, alter or amend the ground lease. If Borrower acquires fee titlo
to the Property, ihe leasshold and the fee tuiz/skail not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required b or’gage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be avallable from %o mortgage insurer that previously provided such insurance
and Borrower was required to make separately design: ted payrments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverrge) substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the v=ci to Bomower of the Mortgage Insurance previously In
affect, from an alternale mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amouri of ‘n= separately designated payments that were
due when the insurance coverage ceased fo be In effect. Lender will acrapt, use and retain these payments as a non-
refundable loss reserve In lieu of Morigage Insurance. Such loss reserve £ nzii be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pa) cuirower any Interest or eamings on
such loss reserve. Lender can no longer require ioss reserve payments if Morlg.ge Insvrance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender ay?in hacomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgige insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to snaks separately designated
payments toward the premiums for Morlgage Insurance, Borrower shall pay the premiu ns raquired to maintain
Morgage Insurance in effect, or to provide a non-refundable loss resetve, unlil Lender's requilement for Mortgage
insurance ends in accordance with any written agreement between Borrower and Lender providina or such {ermination
or until termination s required by Applicable Law, Nothing in this Section 10 affects Borrower's obligatici to | ay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it riay ncur If
Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may entsr irto
agraements with other parties that share or modify their risk, or reduce losses. These agreements are on terms 7nd
conditions that are satisfactory to the mortgage Insurer and the other party (or parties) to these agreements. These
agreements may require Ihe mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may Include funds oblained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entlty, or any affiliate of any of the foregeing, may receive (directly or indirectty) amounts that derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "caplive
reingurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mostgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund,

{by Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protaction Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to hava the Mortgage
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insuranc: ter minated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at ¥ ifme of such cancellation or termination.

11, Assigrricai of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Londer

If the Property is'dar.aged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property,
if the restoration or repai: is.economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lenuer shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opperlunity to inspect such Propeiv to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertarer promptly. Lender may pay for the repairs and restoralfon In a single disbursernent
orin a serles of progress payments as (ne work is completed. Unless an agreement is made in writing or Applicable
Law requires inferest to be paid on sLch Miscellaneous Proceeds, Lender shall not be requlred to pay Borrower any
Interest or sarnings on such Miscellaneous Iroveeds. If the restoration or repair is hot economically feasible or Lender's
securily would be iessened, the Miscellanzurs Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nol then due, with the vxesss, if any, paid fo Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

Inthe event of a telal taking, destruction, or loss in valucuithe Property, the Miscellaneous Proceads shall be applied
to the sums secured by this Security Instrument, whethe - or nut then due, with the excess, if any, paid to Borrower.

{nthe event of a partial taking, destruction, or 10ss in vaiue o the Property In which the fair markel value of the Prop-
erty immediately before the partial taking, destruction, or loss in-a'Je is equal to or greater than the amount of the sums
secured by this Security Instrument immed|ately before the partici t=ipa, destruction, or [9s¢ in value, unless Borrower
and Lender otherwise agree In writing, the sums secured by this Securitv Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the ta! amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fa’zriarket valus of the Properly immediately
before the partial taking, destruction, or loss in value. Any balance shall be pald F/ oarrower.

in the event of a parial taking, destruction, or loss in value of the Property in wi ich the fair market value of the Property
immediately before the partial taking, destiuction, or loss in value is less than the amuurt of the sums secured immediately
before the partial taking, destruction, or loss In value, unless Borrower and Lender othe wis 2 agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or n. the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal me Opposing Parly (as
defined In the next sentence) offers to make an award to settle a claim for damages, Borrower (alls (o' vespond to Lender
within 30 days after the date the notlcs Is given, Lender is authorized to collect and apply the Mie=:llaneous Proceeds
either to restoratien or repair of the Property or 10 the sums secured by this Security Instrument, whe ier or not then
due. "Opposing Party” means the thind party that owes Borrower Miscellaneous Proceeds or the pan aoinzi whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default Iif any action or proceeding, whether civil or ¢riminal, is begun thal, In Lencer's indg-
ment, could result in forfeilure of the Property or other material Impairment of Lender’s interest in the Property ol rights
under this Security Instrument, Botrower ¢an cure such a default and, if acceleration has occuired, relnstate as proviced
in Sectian 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are atirlbutable to the impalrment of Lender’s Interest
In the Property are hereby assigned and shall be paid to Lender.

All Miscelianeous Proceeds that are not applied lo restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Securify Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower or to
refuse to extend lime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
teason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Intersst of Borrower or [n amounts less than the amount then due, shall not be a walver
of or preclude the exercise of any right or remedy,

foah g e
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiens and fiability shall be Joint and several. However, any Borrower wha co-signs this Securlty
Instrument Dui-go7 s not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca-signer's interest in the Property under the terms of this Security Insfrument; (b} is not parson-
ally obligated to pay-ne ~ums secured by this Security Instrument; and (c) agrees that Lender and any cther Borrower
can agree to extend, madi'y, forbear or make any accommodations with regard to the terms of this Security Insirument
or the Note without the cu-signer’s consent.

Subject to the provislons ¢/ Se :tien 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument i w.iting, and Is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Insirument, Borrowe~snel not be released from Borrower's obligations and ilability under this Security :
Instrument unless Lender agrees to sUzh refease in wrlling. The covenants and agreements of this Security Instrument i
shall bind (except as provided in Seclion 20 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge 2urrovrer fees for services performed in connection with Borrower's default, ’
for the purpose of protecting Lender's interast in *e roperty and rights under this Security Instrument, including, but :
not limited to, attormeys' fees, property inspection 2 valuation fees. In regard to any other fees, the absence of express i
authority in this Security Instrument to charge a specific £ 12 Borrower shall not be construed as a prohibition on the :
charging of such fee. Lender may not charge fees thit are expressly prahibited by this Security Instrument or by
Applicable Law.

If the Loan Is subject to a law which sets maximum lean ¢hzipos, and that law is finally interpreted so that the inter-
est or other loan charges collected or to bs collected in connection vith the Loan exceed the permitted limits, then: (a)
any such foan charge shall be reduced by the amount necessary t4 rer.uce the charge to the parmitted limit; and (b}
any sums already collected from Borower which exceeded permitted (iats will be refunded to Borrower, Lender may
choose o make this refund by reducing the principal owed under the Note /rby making a direct payment to Borrower. If
a refund reduces princlpal, the reduction will be treated as a partial prepayment wi*iiou! any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower's accepl: nce of ~ny such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower mightiz.e ariging out of such overcharge,

15. Notices, All nolices given by Borrower or Lender In connection with this Secu'ity. 'nstrument must be in wiiting.
Any notice to Borrower in conneclion with this Securily Instrument shall be deemed to Lave veen given to Borrower
when mailed by first ¢lass mall or when actually dellvered to Borrower's notice address if tar Coy sther means. Netice
to any one Borrower shall constitute nolice to all Borrowers unless Applicable Law exprassly recuives otherwise. The
notice address shall be the Property Address unless Borrower has designated a substituie notic ) address by notice
to Lender. Borrower shall prompfly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reparting Borrower’s change of address, then Borrower shall enly report a change of address through th ot mpecified
procedure. There may be only one designated notice address under this Security Instrument at any onx tir 2. Any
notice to Lender shall be given by delivering it or by mailing it by first class mall to Lender’s address slated heiairunlass
Lender has designated another address by notice to Borrower, Any notice In connection with thls Security instiument
shail not be deemed to have been given to Lender until actually received by Lender. If any notice required by tuis
Security Instrument is also requlred under Applicable Law, the Applicable Law requirermnent will satisfy the correspond-
ing requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federal !
law and the law of the Jurisdiction in which the Property is located. All rights and obligations contained in this Security .
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicily :
aflow the parties to agree by contract of it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument o the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. ‘

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obfigation 1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, tut not limited to, those benaficial interests

T
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transferred ir a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transter of {i!le by Borrower at a future date to a purchaser.

If all or any p7.( f the Propery or any [nterest in the Property is sold or transferred (or if Borrower I not a natural
person and a benaficie, interast in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immedlate paymert in full of all sums secured by this Security Instrument, However, fhis option shall not be
exercised by Lender if suca exercise is prohibited by Applicable Law.

If Lender exercises wnis opticn. Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from tl e d/.ta 2he notice is glven in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Listrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permdea Yy this Security Instrument without furiher notlce or demand on Borrower.

19, Borrower's Right to Reinstote Alter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Gechrity Instrument discontinued at any time prior to the earliest of: () five
days before sale of the Property pursuant to-Gecacn 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Bofrow=+"s *ight to reinstate; or {c} entry of a judgment enforcing this Security
[nstrument. Those conditions are that Borrower. (&) ays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurre s; (b cures any default of any other covenants or agreements;
{c) pays all expenses Incurred in enforcing this Security 'nstrument, including, but not timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securlty Instrument; and (aj8'es such action as Lender may reasonably requirs to
assure that Lender's Interest in the Property and rights under this $<cviity Instrument, and Borrower's obligation to pay
the sums secured by this Securlty Instrument, shall continue uncharged ur'ass as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinsialement sums and oxp anses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money order; (¢} certified check, bank ziveck, freasurer's check or cashier's check,
provided any such check ls drawn upon an Institution whose deposits are insur-s by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Secriity Instrument and obiigations
secured hereby shall remain fully effective as I no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleratlon under Sectlon 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or/a pritial interest In the Note
{together with this Security Instrument) can be sold one or more times without pricr notice 1> Barrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under tha Note, Lhis
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Seny cer urelated lo
a sale of the Note. If thare is a change of the Loan Servicer, Borrower will be given written notice of tho.~har e which
will state the name and address of the new Loan Servicer, the address to which payments should be meaae < any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thureiter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblig ations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed by
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any judiclal action (as either an individual litigant
or the member of a class) thal arises from the other party's actions pursuant to this Security Instrument or that alleges
ihat the other pary has breached any provision of, or any duty owed by reason of, this Security Instrument, untll such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hersto a reasonable perlod after the giving of such notice ta take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be iaken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cute given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be desmed to salisfy the notice and opportunity to take corrective action provisions of this Secfion 20.

21. Hazardous Substances, As used in this Section 21: (a) “Hazardous Substances® are those substances
dafined as toxic or hazardous substances, polutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicldes, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and faws of the jurisdiction where the Propesty is located that refate lo health, safety or environmental protection;
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{c) ‘Envitonmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmenl-i Liw; and (d) an “Environmental Condition” means a condHtion that can cause, contribute to, or
otherwise thgge: 701 Environmental Cleanup.

Borrower shay.nut 72use or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to telease ar; Jazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting th< Properly (a) that is In violation of any Environmental Law, (b) which creates an
Envitonmental Conditlor, or (¢) which, due fo the presencs, use, or release of a Hazardous Substance, creates a
condition thal adversely aifects the valze of the Property. The preceding two sentences shall nol apply 1o the presence,
use, or storage on the Property ¢ small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses #4d tu maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products).

Borrower shall promptly give Lender w;itts). notice of (a) any investigation, claim, demand, lawsuil or other action
by any govemmental or regulatory agency < rivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acteal inowledge, () any Environmental Condition, including but not
limlted to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release ot a H-zardous Substance which adversely affects the value of the
Propenty. If Borrower leams, or is notifled by any goveramental or regulatory authority, or any private party, that any
remaval or other remediation of any Hazardous Substance af'zclirg the Property is necessary, Borrower shall promptly
take all necessary remedial actions In accordance with Envirerinzatal Law. Nothing herein shal create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenzat 7.nd agree as follows:

22. Acceleration: Remedies, Lender shall give notice to Borrower r ~iur to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not riov to acceleration under Section
18 unless Applicable Law provides otherwlse). The notice shall specify: (a, the dr{ault; {b) the action required
to cure the default; () a date, not less than 30 days from the date the notice is 121 {0 Borrower, by which the
default must be cured; and {d) that failure to cure the default on or before the d.:te upscified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure Oy Fudicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate u4ff ar acceleration and the
right to assert in the forectosure procesding the non-existence of a default or any other ditense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified 12 the nntice, Lender
at its option may require immediate payment in full of all sums secured by this Security Inst umer t without
further demand and may foreclose this Security Instrument by Judicial proceeding. Lender shay he/eptilied to
collect all expenses incurred in pursuing the remedies provided [n this Section 22, including, but noiimaad to,
reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sucuni
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Seculity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee Is permitted under
Applicable Law.

24. Waiver of Homestead, in accordance with llinois law, the Borrower hereby releases and waives ali rights under
and by virlue of the lilinois homestead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borower's
expense lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thal
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the Insurance. The costs of tha insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtaln on its own,
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BY S/GN NG BELOW, Borrowsr accepts and agrees to ihe terms and covenants contained in this Security

Instrument ar4 Inyany Rider executed by Borrower and recorded with it.

‘n R bty J"' !L‘?.,‘ ’
s /

Z e,
BENNIS T4, Y2 HITE, BY CHARLES W. CLARK AS AT TORNEY-IN-FACT

State of.---l ( .

Countyof 4] (' | L ”é/\‘r/

J/ 7/ Seal)
DATE

w ezl AT

P

The foregoing instrument was acknowledge | before me this NOVEMBER 10, 2017 (date) by DENNIS M.

WHITE, BY CHARLES W, CLARK AS ATTORNEY-IN-FAGT ‘nan‘,e of person ackoowiédyed). -
4 N ;

g LY

OFFICIAL SEAL
KIMBERLY S CHARETTA  <§

NOTARY PUBLIG -7 TG
- STATE OF (LLiNoy AN TS ) (Title or Rank
MY g ! S o PLARY (Title or Rank)
C&MNMISSION EXPIRES:02/27118
PANNIALAL o, 5 {Serial Number, if any)
Lender: Home State Bank, N.A.
NMLS LD: 478452
Loan Originator: James R Sorenson
NMLS ID: 488093
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FIXSED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (#s Fublished In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE 22/ F RIDER is made this 10th day of
November, 2017, and is incolporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, v Securitg Deed (the “Security Instrument”)
of the same date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note {the “Note”) W' /rdume State Bank, N.A., a Corporation

{"Lender”)
of the same date and covering the property described i) the Security Instrument and
located at: 262 N. Linden Avenue, Palatine, IL 60074,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXEZ INTEREST
RATE TOANADJUSTABLE INTERESTRATE. THENOTELIMITS TH:=AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE A" ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements riade in
the Security Instrument, Borrower and Lender further covenant ana agree as tollows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
grA) Change Dates . .
he initial fixed intetest rate | will pay will change to an adjustable interest rate on the
1st day of December,2022, ~ and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-SIingle Family-Fannie Mae Unlforlql‘nstrument .
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gB) The Index

eginning with the firsu Change Date, my adjustable interest rate will be based on an
Index. The “Index” is the averar,e ointerbank offered rates for one-year U.S, doliar-denom-
inated deposits in the London niartei “LIBOR”), as published in The Wall Street Journal.
The most recent Index value aval!ahieas of the date 45 days before each Change Date
is called the “Current Index,” providea inat if the Current Index is less than zero, then the
Current Index will be deemed to be zere foi purposes of calculating my interest rate.

If the Index is no longer available, th a‘l\roae Holder will choose a new index that is
based upon comparable information. The iNo*a ilolder will give me notice of this choice,

EC) alculation of Changes

efore each Change Date, the Note Holde! w'ii saloulate my new interest rate by
adding TWO AND ONE-FOURTH percentane ?oint(s) { 2.250 %
{the “Margin"} to the Current Index. The Note Holdei »aii then round the result of this
addition to the nearest one-gighth of one percentage poirt (0.125%). Subject to the
limits stated in Section 4ED) below, this rounded amount will b2 my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthlkpayment that would
be sufficient to repay the unpaid principal that | am expected to ow~ avthe Change Date
in full on the Maturity Date at my new interest rate in substantially equzip2yments. The
result of this calculation will be the new amount of my monihly payrner:

D) Limits on Interest Rate Changes

he interest rate [ am required to pay at the first Change Date will not be giaater than
6.000 % orfess than 2.250%.  Thergafter, my adjustable interest rate will ~over
be increased or decreased on any single Change Date by more than
™WO percentage point{s) ( 2000 % ) from tharats
of interest | have been paying for the preceding 12 month(s). My interest rate wil!
never be greater than 9,000 %.

E) Effective Date of Changes
y new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
F} Notice of Changes
e Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change, The notice will include the amount of my monthly
payment, any information required by law to bs given to me and also the fitle and tele-
phone number of a person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE "RUPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s il itial ixed interest rate changes to an adjustable interest rate
under the terms stated in Serion A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows:

Transfer of the Property o, = Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Froperly” means any legal or beneficial interest in
the Property, including, but notlimted *5, those beneficial interests transferred in a
bond for deed, contract for deed, instillment sales contract or escrow agreement,
the intent of which is the transfer of title by Surrower at a future date to a purchaser.

Ifallorany partofthe Property oranyin:arcstin the Propertyis sold ortransferred
(orif Borrower is not a natural person and a bneficial interest in Borroweris sold or
transferred) without Lender’s prior written conseri, i ender may require immediate
payment in full of all sums secured by this Securityn=aiiment, However, this option
shall pot be exercised bﬁ Lender if such exercise ic p’ ohibited by Applicable Law.

If Lender exercises this option, Lender shall give corrower notice of accelera-
tion. The notice shall provide a period of not less than 3( days from the date the
notice s given in accordance with Section 15 within which Barrower must pay
all sums secured by this Security Instrument. If Borrower fails 5 pay these sums
Brior;o the expiration of this period, Lender may invoke any remerias permitied

y this Security Instrument without further notice or demand or Br. rower.

2. \When Borrower's initial fixed interest rate changes to an adjustable imzrest rate
under the terms stated in Section A above, Uniform Covenant 18 of the SecJrity Instru-
ment described in Section B1 abave shall then cease fo be in effect, and the provisivns
of Uniform Covenant 18 of the Security Instrument shall be amended to read as fallows,

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “interest in the Property” means any legal or beneficlal interest in

the Property, including, but not limited to, those beneficial interests transferred in a

bond for deed, contract for deed, installment sales contract or escrow agreement,

the intent of which is the transfer of titie by Borrower at a future date to a purchaser.
Ifall or any part of the Property or any Interest in the Property is sold or frans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower

is sold or transferred) without Lender's prior written consent, Lender may reﬂuire

immediate payment in full of all sums secured by this Security Instrument, How-

ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option if: (a) Borrower
causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and
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(b) Lender reasonably getermines that Lender’s security will not be impaired by
the loan assumption aad that the risk of a breach of any covenant or agreement
in this Security Instrumen’’Is acceptable to Lender.

To the extent Eermitted Ly Aoplicable Law, Lender may charge a reasonable fee
as a condition to Lender's concar. t the loan assumption. Lender also may require
the transferae to sign an assumpaon agreement that is acceptable to Lender and
that obligates the iransferee to keep all i oromises and agreements made in the
Note and in this Security Instrument, Eorrower will continue to be obligated under
the Note and this Security Instrument uisiazs | .ender releases Borrower in writing,

If Lender exercises the option to require irmadiate payment in full, Lender shall
give Borrower notice ofacceleration. The noticé shall provide a period of not less than

0 days from the date the notice is given in accordunc 2 with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior tothe expiration ofthis period, Lend 2r may invoke any remedies
permitted by this Secunity Instrument without further izaice or #emand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tzrms and covenants
contained in this Fixed/Adjustable Rate Rider.

,‘-
- T T A I (A
5"'\:'.'5',";'1;, ; . kit v;—_/,— @ s ol /f //
’ a, I . ) o/ A N
D P e ST LT (seal)
DENNIS M, WHITE, BY CHARLES W. CLARK AS ATTORNEY-IN-FACT DAYZ
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CHICAGO TITLE
COMPANY

EXHIBIT A

Order No.: 17ST06923RM

For APN/Parce! 1N(s): 02-14-414-009-0000

Lot 87 in Arthur T. 'via'nfosh and Co's Fair Grounds Park being a Subdivision of part of the East 1/2 of
Section 14, Township'42 North, Range 10 East of the Third Principal Meridian, according to the Plat
thereof recorded as docuinzint 15592390 on April 14, 1953 all in Cook County, llinois



