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CORRECTIVE RECORDING AFFIDAVIT

THIS FORM IS PROVIDED COMPLIMENTS OF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE,
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KAREN A,YARBROUGH

COOK COUNTY RECORDER OF DEEDS
DATE: 11/15/2617 12:15 Pt PG: 1 oF 28

1, Loyre 3% nGinodo THE AFANT, do hereby swear or afflrm, that the attached document with the document
\

rumber: 113949123 , whiziiwas recorded on: 5/ 19 / \1} by the Cook County Recorder
of Deeds, in the State of iIlInoIs contained th/ following ERROR, which this affidavit seeks ta comrect;

DETAILED EXPLANATION {INCLUDING PAGE u"Lﬂ"“ER(S) LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT
THE CORRECTION 1S. USE ADDITIONAL SHEET IF MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES.
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Furthermore, 1, LQ\UQ’?( 0 m’m » THE AFFIANT, do hereb' swnar or affirm, that this submission mcludes
a CERTIFIED COPY OF THE ORIGINAL DOCUMENT, and this Corractive Rerarding Affidavit is bsing submitted
tr comect the aforementioned error. Finally, this correction was approved andor ac:eed to by the original GRANTOR(S)
and GRANTEE(S), as evidenced by their notarized slig 's.below (or on a separale page for multiple signatures),
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FRINT GRANTOR NAME AROVE /@R‘“ URE kﬁo}VE DAVE AFFIDAVIT Eﬂcecursn
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Corpnrstorn. dndiamal Yok N WEkS(e
PRINT GRANTEE NAME ABOVE  {pyysh RANTEE SIGNATUR DATE AFFIDAVIT &¥ECUTED

GRANTORI‘G%ANTEE 2 ABOVE GRA%WGRANTWRE DATE AFFIDAVIT EXECUTED
T 113/

Lgm@ \flm{ﬂ)}() S K
PRINT AFFIANT NAME ABOVE AFFIANT SIGNATURY ASOVE DATE AFFIDAVIT EXECUTED

state. FLLino(s ) e e
ss OFFICIAL SEAL

) ‘ )
county Aoke \ RICHARD S. MACHON

. §  Notary Public - State of lllincis
Subsctibed and swomto ma this /34 day, of /\/ ovem hewe 2077 My Com%isgon Expires 9/01/2019

Richann Silacks itz 757

PRINT NOTARY NAME ABOVE /NOTARY S /QﬂATUﬁE ABOVE ' DATE AFFIDAIT N?‘TARIZED
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Hiinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Fruusl
800-532-8785

Doc#, 1713949123 Fee: $98.00

Karen A.Yarbrough
Cook County Recorder of Deeds
Date: 05/18/2017 10:24 AM Pg: 1 of 26

The property identified as:
Address:
Street: 14 Vandenbergh Dr

Street line 2:
City: South Barrington

Lender Comerstone National Bank & Trust Company

Borrower: LEANNE M JOHNSON AS TRUSTEE OF THE LEANNE ™ JOHNSON TRUST DATED 11/03/2006

Loan / Mortgage Amount: $1,200,000.00

This properly is located within the program area and the transaction is exempt from the requiraments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 4A48E595-FFET7-4C24-ACOE-AB935ADE3BAS Execution date: 5/12/2017

PIN: 01-35-101-028-0000

S TIVELETY NATIONAL MITLE ; ;ﬁ i (f]( )qub)

State: IL ZIP Code: 60010
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lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage -ravd
800-532-8785

g

The property identified as; PIN: 01-35-101-028-0000 _
Address: *1DELITY NATEONAL TITLE &J 0 68{%}
Street: 14 Vandenbergh Dr

Street line 2;

City: South Barrington State: IL ZIP Code: 60010

Lender Cornerstone National Bank & Trust Company

Borrower LEANNE M JOHNSON AS TRUSTEE OF THE LEANNC b, JOHNSON TRUST DATED 11/03/2006

Loan / Mortgage Amount: $1,200,000.00

This property is located within the program area and the transaction is exempt from the requircmeits of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 4A48E595-FFE7-4C24-ACOE-AB935ADE3BAS Execution date: 5/12/2017

\
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When recorded, retur: to:

Cornerstone National'8: nk & Trust Company
585 Ela Road

Lake Zurich, IL 60047

847-654-3000

This instrument was prepared by:

Ray Terrian

Cornerstone National Bank & Trust Company
585 Ela Road

Lake Zurich, IL 60047

847-654-3000

LOAN #: 6800908320
[Space Above This Line For Recurding Dzta]

. MORTGAGE
R — ZQ?)@V%;L [N 1004472-10000338727 |

MFERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are agfinzd.in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided.in Section 16.

(A) “Security Instrument” means this document, which is dated May 12, 2017, together with all
Riders fo this document,

(B} “Borrower” is LEANNE M JOHNSON AS TRUSTEE OF THE LEANNE M JOHNSON TRUST DATED
11/03/2008.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M
Ellie Mae, Inc. Page 1 0of 12 ILEDEDL 0315
ILEDEDL (CLS)
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2028, tel. {888) 679-MERS.
(D) "Lender” is Cornerstone National Bank & Trust Company.

Lender is a Corporation, organized and existing under the laws of
The United States of America. Lender's address is 585 Ela Road, Lake Zurich, IL
60047

(E) "Note" means the promissory note signed by Borrower and dated May 12, 2017. The Note
states that Borrower owes Lender ONE MILLION TWO HUNDRED THOUSAND AND NO/MQQ* * * * * x x> x k¥ 2wk
Ak Mok k ok &k Rk ok R ok kb a ok ok ok ok ohok ok ok ok ok okF ok ok ko ok kkoh ok kK okok Ak Kk okhkokoh ok ohdk k& X DOHBTS(US $1,200’000'00 )

plus interest. Borrowei has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2047.

(F) “Property” means tasmoerly that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt avidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secunity Instrument, plus interest.

{H) “Riders” means all Riders te-t7is Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as epriicable]:

Adjustable Rate Rider (] Condeminium Rider [] Second Home Rider
[] Balloon Rider [x] Plaaned Unit Development Rider Other(s) [specify]

_l 1-4 Family Rider 1 Biweekly Payment Rider inter Vivos Trust Rider
[J VA Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of iaw) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments “.néans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium zssociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other then a transaction originated by check, drait, or
similar paper instrument, which is initiated through an electronic terminal, telepliunic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit =1 2ccount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers..

(L) “Escrow Items" means those items that are described in Section 3.

(M) “"Miscellaneous Proceeds” means any compensation, settlement, award of damages; o@ rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) Tor: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ai) canveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Fioperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: w
Ellie Mae, Inc. Page 2 of 12 ILEDEDL 0315
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdiction] of Co0K

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 01-35-101-028-0000

LOAN #: 6800908320

which currently has the address of /44 Vandenberg Dr., South Barrington,
[Street] [City]
llinois 60010 (“Property Addryss™):
[Zip Code]

TOGETHER WITH all the improvements now ¢rirzreafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderand Lender’s successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, the licht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasingand canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate_hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberaa, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against a! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nei=uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real preperty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Soirower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aind late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the

-Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received

by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

© Wy
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Ellie Mae, Inc. Page 3 of 12 ILEDEDL 0315
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obfigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Sesurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge dve. the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is«autatanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to'the 2xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full psyment of one or mare Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeris shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insu‘arca-proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or Chargea the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe: shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is patd in full, a sum (the “Funds”| te provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority over this Seczurity Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, |f anv. (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordange viith the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term ot tte L.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, 2ad such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices ¢r amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovver’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow items at any time.
Any such waiver may cnly be in writing. In the event of such waiver, Borrower snatipay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 3s {ender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes ba deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement’ is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails“io pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and/8srrower shali then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver ac to-any or all Escrow
ftems at any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reguire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M
Ellie Mae, Ing, Page 4 of 12 ILEDEDL 0315
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ca: attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and CommunitvAssociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay thein i1 the manner provided in Section 3.

Borrower shall promgtlv discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymati of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or.defends against enforcement of the
lien in, legal proceedings which/iii Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil sush proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinatina the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can atiain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the daie on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectiun 4.

Lender may require Borrower to pay a one-time cnarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amaunts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tie insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrowe!’s casice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chiargefor flood zone determination and
certification services and subsequent charges each time remappings or similar chiages occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the wayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zonz determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain4nsurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particutar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Eoriower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Ellie Mae, Inc. Page 5 of 12 ILEDEDL 0315
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. '

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeri, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandcns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does notrespond within 3¢ days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender raay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, ar if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurz2:ice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other 0. Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Irstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estanlish; and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumeiit and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating sircumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie an the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preventine Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repairar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of;'the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such puiprses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Berrawer is not relieved of Borrower's
obligation for the completion of such repair or restoration.

L.ender or its agent may make reasonable entries upon and inspections of the Property-ii inas reasonable cause,
Lender may inspect the interior of the improvements an the Property. Lender shall give Borrowe! notice at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application npiocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations inctude, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce faws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insura.aze. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required..oc.maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lenderceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to maks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substaniialy. cquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selacted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effiéct Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such 13s< reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b«: required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payinen's if Mortgage Insurance coverage (in the amount and for
the period that Lender reguires) pravided by an insurer seieCted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirover was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrover shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss eserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrovver ard Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Section 10 aifccts Borrower’s abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notz) ior certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage: insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timeto Ume, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrcerients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thes< agreements. These
agreements may require the martgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements witl not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prixceeds shall be applied in the order provided for in Section 2.

In the event of a tolai taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partizi triking, destruction, orfoss in value of the Property in which the fair market value of the Property
immediately before the partial (#ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumentimmediately befare the partial taking, destruction, or loss in value, unless Borrower
and Lender atherwise agree in wriing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied £1-the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, orioss.in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss.in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, 0" loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction; or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o1 loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for'd=mages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is autharized to ceilect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by iris Sesurity Instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellar.eous-Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criming, 5 begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inti:rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ¢courred, reinstate as provided in .
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in L2nder's judgment, precludes
farfeiture of the Property or other material impairment of Lender’s interest in the Property wirights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairrie:it of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be anplied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and kiability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): {(a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorniays’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Leider may not charge fees that are expressty prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subject to a!lawwhich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 4r ‘o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be recuaced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowzravhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing ine rrincipal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reductior. wili be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lende! in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Itistiument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to gornwer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s charige of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor. a cnange of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10, epder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connxction with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shal!'oz governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations con.ained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exnircitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conilicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

= Lt
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earfiest of. (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tise Jermination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those coruditions are that Borrower: (a) pays Lender alt sums which then would be due under this Security
Instrument and the Not 23 if no acceleration had occurred; {b) cures any default of any cther covenants or agreements;
(c) pays all expenses inedrred.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under tnis Security Instrument; and {(d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Froperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Inst upient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sush reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money arder; (¢} certified check, bank check, treasurer’s check or cashier's check,
pravided any such check is drawn upon an insiti.ion whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice 0l Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or inaretimes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) thai collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges-af the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be giver wridan notice of the change which will state
the name and address of the new Loan Servicer, the address to which payinents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. iithe Mote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage toan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note .
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, join, or be joined to any judicial action {az-<i*her an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Irstrament or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security ‘nsirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirainents of Section
15) of such alleged breach and afforded the other party herete a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The natice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances’ are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws

. T Ll
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lavi ot which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leakiryg; discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is2iofilied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarrlous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in aczordance with Environmental Law. Nathing herein shall create any obligation on Lender
for an Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Bariowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ¢hali give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in thi< Sr.curity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thie nstice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fro n the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the defauilt on ar before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurient, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righic to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a defauit'or any other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or before the datespecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Seccurity-!Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lenaer snall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, 0wt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower @ fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lliinois law, the Borrower hereby releases ard wvaives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiih evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Barrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance far the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’'s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _’JE\T—W
Ellie Mae, Inc. Page 11 of 12 ILEDEDL 0315

ILEDEDL (CLS)




1731955105 Page: 15 of 28

UNOFFICIAL COPY LOAN #: 6800908320

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-7
[ Sl sea
TIMOTHY E JOHNSON DATE
”77//)4‘40« ) STA7) (sea
LEANNE M JOHNS@‘I‘Q, AS TRUSTEE OF THE LEANNE M JOHNSON TRUST DATE

UNDER TRUST INSTRUMENT DATED 11/03/2006 AMENDED 06/19/2012, FOR THE
BENEFIT OF LEANNE M JOHNSON

BY SIGNING BELOW; the undersigned, Settlor(s) of the Leanne M Johnson Trust under trust instrument dated
11/03/2006 amended 03/13/2012, acknowledges all of the terms and covenants contained in this Security Instrument
and any rider(s) thereto 2:.d ugrees to be bound thereby.

%&«—WM Tl 1\ (SEAL) TRUST SETTLOR
LEANNE M JOHNSQN =

State of :ZZ_ZZA;Q/:Y
County of LAKE oK

=4

“VOFFICIAL SEAL"
$ Nelida Urqwzaf s
I blic, State of I

: Mybé%‘:\%izgio:ichpirgs12!21!2019

ad

Ne7RRY () (TitleorRank)

'Fcrial Number, if any)

Lender: Cornerstone National Bank & Trust Company
NMLS ID: 587597

Loan Originator: Kevin J Drucker

NMLS ID: 729835
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LEGAL DESCRIPTION

Order No.: SC16038962

For APN/Parcel ID(s): 01-35-101-028-0000
For Tax Map ID(s):  01-35-101-028-0000

LOT 110.Yiv THE GLEN OF SOUTH BARRINGTON UNIT NO. 7, AND RESUBDIVISION OF UNIT
NQ. 12 BEin/ A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP
42 NORTH, RAINGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREQF RECZRDED APRIL 14, 1997 AS DOCUMENT NUMBER 97256841, COOK COUNTY,
ILLINOIS.
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PLANNED UNIT DEVELOPMENT RIDER

THIS2LANNED UNIT DEVELOPMENT RIDER is made this 12th day of
May, 2017 and is incorporated into and shall be deemed to amend and
supplement ine Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
the same date/ alven by the undersigned (the "Borrower”) to secure Borrower's Note
to Cornerstone Naticral Bank & Trust Company, a Corporation

{the "Lender”)
of the same date and coverin( the Property described in the Security Instrument and
located at: 14 Vandenbergh Dr., Scuth Barrington, IL 60010.

The Property includes, but is not limited t&, a parcel of land improved with a dwelling,
together with other such parcels and certain ceinmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration”).
The Property is a part of a planned unit development knows 45 The Glen

(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and faciiitigs of the PUD
(the “Owners Association™) and the uses, benefits and proceeds of Borrzwar's interest.

PUD COVENANTS. In addition to the covenants and agreements mace in the
Security Instrument, Borrower and Lender further covenant and agree as folows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents, The "Constituent Documents” are the (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-faws or other rules or regulations of the Owners

fnitials: M

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Eliie Mae, Inc. Page 1 0f4 F3150RLU 0115
F3150RLU {CLS)




1731955105 Page: 18 of 28

UNOFFICIAL COPY

LOAN #: 6800908320
Association. Borrower shall promptly pay, whendue, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is zatsfactory to Lender and which provides insurance coverage in the amounts
(including dzductible levels), for the periods, and against loss by fire, hazards included
within the te'm “extended coverage,” and any other hazards, including, but not limited
to, earthquakes end floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for propeity insurance on the Property; and (i} Borrower's obligation under
Section 5 to maintain Lroperty insurance coverage on the Property is deemed satisfied
to the extent that the requirzd.coverage is provided by the Owners Association policy.

What Lender requires as a.condition of this waiver can change during the term of
the loan,

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by «h2 master or blanket policy.

tn the event of a distribution of property insurance proceeds m lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured ny the Security Instrument, whether or
not then due, with the excess, if any, paid to Boricwer.

C. Public Liability insurance. Borrower snal' take such actions as may be
reasonable to ensure that the Owners Associationmdintains a public liability insurance
policy acceptable in form, amount, and extent of coverage fo Lender.

D. Condemnation. The proceeds of any award or ciaim for damages, direct or
conseguential, payable to Borrower in connection with any conaernation or other taking
of all or any part of the Property or the common areas and faci'ities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned.and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notize {0 Lender
and with Lender’s prior written consent, either partition or subdivide the Pronerty or
consent to: (i) the abandonment or termination of the PUD, except for abandcnment or
termination required by law inthe case of substantial destruction by fire or cther casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express
benefit of Lender; (iii) termination of professional management and assumption, of

. e, W—’
Initials: _Llir_
MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Ellie Mae, inc. Page 2 of 4 F3150RLU 0115
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self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lentier may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoma additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, with
interest, upon nctice from Lender to Borrower requesting payment.

BY SIGNING BELOW,Borrower accepts and agrees to the terms and covenants
contained in this PUD Riger.

L £ d/é_¥ g//i/,7 (Sea)

TIMOTHY E JORNGON DATE
' ) o) ST pL4N_(sea
LEANNE M JOHKSBN, AS TRUSTEE OF THE LEANNE M JOHNSON TRUST DATE

UNDER TRUST INSTRUMENT DATED 11/03/2006 AMENILED 06/19/2012, FOR THE
BENEFIT OF LEANNE M JOHNSON

Initials: “Ti21_ (MI

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Leanne M Johnson Trust under trust
instrument dated 11/03/2006 amended 06/19/2012, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

ﬁ' e I /,Q%MI ) (SEAL) TRUST SETTLOR
EANNE M JOHNS =

tals: 1A (]
Initials: 172
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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ADJUSTABLE RATE RIDER
(1-Year LIBOR Index — Rate Caps)

(Assumable after Initial Period)

THIS ADJLSTABLE RATE RIDER is made this 12th  day of May, 2017
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (theBorrower”) to secure the Borrower’s Adjustable Rate Note (the
“Note") to  Cornerstone Naticiial Bank & Trust Company, a Corporation

(the “Lender”) of the same date and covzring the property described in the Security
Instrument and located at:

14 Vandenbergh Dr.

South Barrington, IL 60010.

THE NOTE CONTAINS PROVISIONS ALLOWING F2R CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THe"NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST KAT= CAN CHANGE
AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RAYES THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemie;its made in
the Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR Index (Assumable after Initial Period) - Single Famii uyé/
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 (rev. 6/16) Initials:_’D.:f,L

Ellie Mae, Inc. Page 1 of5 F5131RLU 08186
F5131RLU (CLS)
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st day of June, 2024
and may change on that day every 12th month thereafter. Each date on which my
interest rate could change is called a “Change Date.”

(B) The Index

Beginningwit the first Change Date, my interest rate will be based on an Index. The
“Index” is the one-year London Interbank Offered Rate (“LIBOR”) which is the average
of interbank offered ratzs for one-year U.S. dollar-denominated deposits in the London
market, as published in Th=2 Wall Street Journal. The most recent Index value available
as of the date 45 days beizie‘each Change Date is called the “Current Index,” provided
that if the Current Index is less wian zero, then the Current Index will be deemed to be
zero for purposes of calculating-my, interest rate.

If the Index is no longer availaivie, the Note Holder will choose a new index which
is based upon comparable informaiion. The Note Holder will give me notice of this
choice.

(C)Calculation of Changes

Before each Change Date, the Note Holde: w4l calculate my new interest rate by
adding TWO AND ONE-FOURTH perceritage point(s) ( 2.250 % )
(the “Margin”) to the Current Index. The Note Hold<i"will then round the result of this
addition to the nearest one-eighth of one percentage point (C.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be rov-new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the montiy payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly paymerit.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greaier than
8.750 % or less than 2.250 %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than TWO
percentage point(s) ( 2.000 % ) from the rate

MULTISTATE ADJUSTABLE RATE RIDER ~ 1-YEAR LIBOR Index {Assumable after Initial Period} — Single Fam'& W
Freddie Mac UNIFORM INSTRUMENT Farm 5131 3/04 {rev. 6/16) Initials:

Elfie Mae, Inc. Page 2 of 5 F5131RLU 0816
F5131RLU (CLS)
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of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 8.750 % or fess than the Margin.

(E) BEfestive Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my.ew monthly payment beginning on the first monthly payment date after
the Change Datewntil the amount of my monthly payment changes again.

{F) Notice of Char.ges

The Note Holder will detiver or mail to me a notice of any changes in my interest rate
and the amount of my merithly payment before the effective date of any change. The
notice will include information required by law to be given to me and also the title and tele-
phone number of a person whowit-answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY+2R A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORW COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: :

Transfer of the Property or a Beneficial initerest in Borrower. As used in
this Section 18, “Interest in the Property” means-aity leqal or beneficial interest in
the Property, including, but not limited to, those benef ciai interests fransferred in a
bond for deed, contract for deed, installment sales contra<ior escrow agreement,
the intent of which is the transfer of title by Borrower at a futire cate to a purchaser.

Iif all or any part of the Property or any Interest in the Propartv is sold or trans-
ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrament, How-
ever, this option shall not be exercised by Lender if such exercise is propipited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums

MULTISTATE ADJUSTABLE RATE RIDER - 1-YEAR LIBOR Index (Assumable after Initial Period) — Single E_a_g,ly-— ’ n /ﬁ ’
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prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEDIN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMERT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TOBEIN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT S-ALL BE AMENDED TO READ AS FOLLOWS:

Transfer of thia Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Iiteirest in the Property” means any legal or beneficial interest in
the Property, including. but not limited to, those beneficial interests transferred in a
bond for deed, contractf0:"deed, installment sales contract or escrow agreement,
the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Prepzrty or any [nterest in the Property is sold or trans-
ferred (or if Borrower is not a nararal person and a beneficial interest in Borrower
is sold or transferred) without Lerider 's prior written consent, Lender may require
immediate payment in full of all surns secured by this Securlty Instrument. How-
ever, this option shall not be exercisea by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exers I'e this option if: {a) Borrower causes
to be submitted to Lender information required 5 Lender to evaluate the intended
transferee as if a new loan were being made i ihe transferee; and (b) Lender
reasonably determines that Lender’s security s not be impaired by the loan
assumption and that the risk of a breach of any corenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Leiiermay also require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreemenis rnade in the
Note and in this Security Instrument. Borrower will continue to be obiigzied under
the Note and this Security Instrument unless Lender releases Borrowerin writing.

If Lender exercises the option to require immediate payment in full'Lender
shall give Borrower notice of acceleration. The notice shall provide a period af not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior o the expiration of this period, Lender may

MULTISTATE ADJUSTABLE RATE RIDER — 1-YEAR LIBOR Index {Assumable after Initial Period} - Singw
Freddie Mac UNIFORM INSTRUMENT Form 5131 3/04 {rev. 6/16) Initials:
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invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containec in this Adjustable Rate Rider.

<L s ’/,-.-— i//:p/n (Seal)

TIMOTHYEJOHNW ~ DATE

AN S (Seal)
LEANNE M JOHNS AS TRUSTEE 'O THE LEANNE M JOHNSON TRUST " DATE
UNDER TRUST INSTRUMENT DATED 11/03/2006 AMENDED 06/19/2012, FOR THE

BENEFIT OF LEANNE M JOHNSON

BY SIGNING BELOW, the undersigned, Settlor(s) orire L.eanne M Johnson Trust under trust
instrument dated 11/83/2006 amended 06/18/2012, ackorswizdges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereie’and agrees to be bound thereby.

pé{r/wm% Mm (SEAL) TRUST SETTLOR

LEANNE M JOHNSON

MULTISTATE ADJUSTABLE RATE RIDER — 1-YEAR LIBOR Index (Assumable after Initial Period) — Single Frat! .
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINIT!CNS USED IN THIS RIDER
(A) "Revacable Trust” means the Leanne M Johnson Trust

created under wesvinstrument dated November 3, 2006
for the benefit of LEANNT M JOHNSON

(B) "Revocable Trust Trustee(s)” means Leanne M Johnson

trustee(s) of the Revocable Trust,
(C)"Revocable Trust Settlor(s)" means._Leanne M Johnson

settlor(s) of the Revocable Trust.
(D)"Lender” means Cornerstone National Bank & Trust Company, a Corporation

(E) "Security Instrument” means the Deed of Trust, Mortgage, orZecurity Deed, and
any riders thereto of the same date as this Rider given to secure the Nste to the Lender
of the same date and covering the Property (as defined below). ,

(F) "Property” means the property described in the Secunty Instrumediand located
al: 14 vandenbergh Dr.

South Barrington, IL 60010

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 12th day
of May, 2017 and is incorporated into and shall be deemed to amend and

supplement the Security Instrument.
T (AT
Multistate Inter Vivos Revocable Trust Rider initials: -l—g—/‘]:—
Eflie Mae, Inc. Page 10f 3 GIVTRLU 0915
GIVTRLLE (CLS)
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A. ACCITIONAL BORROWER(S)

The terin“Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trusiee(s), the Revacable Trust Settlor(s), and the Revocable Trust, jointly and
severally. C2ciy party signing this Rider below (whether by accepting and agreeing tothe
terms and cuvenants contained herein and agreeing to be bound thereby, or both}
covenants and agreas that, whether or not such party is named as “Borrower” on the first
page of the Security Instrument, each covenant and agreement and undertaking of the
‘Borrower” in the Security Instrument shall be such party’s covenant and agreement and
undertaking as “Borrowe:”:and shall be enforceable by the Lender as if such party were
named as “Borrower” in the-Security Instrument.

BY SIGNING BELOW, the Ravocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in thizinter Vivos Revocable Trust Rider.

=T . 1%\ izl _sean

TIMOTHY E JOHNSON DATE

) ST (Seal)
LEANNE M JOHNSGN{AS TRUSTEE OF THE LEANNE M JONNSCN TRUST DATE
UNDER TRUST INSTRUMENT DATED 11/03/2006 AMENDED 06/1%5/2012, FOR THE

BENEFIT OF LEANNE M JOHNSON

wate: T T
Multistate Inter Vivos Revocable Trust Rider Initials: _L&L
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BY SIGNING BELOW, the undersigned, Settlor(s} of the Leanne M Johnson Trust under trust
instrument dated 11/03/2006 amended 06/19/2012, acknowledges all of the terms and covenants
ceniained in this Security instrument and any rider(s) thereto and agrees to be bound thereby.

e, %ﬂm_ J ' (SEAL) TRUST SETTLOR

EANNE M JOENSON

V4
Multistate inter Vivos Revocable Trust Rider Initials: _Lﬂhw
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