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CORRECTIVE RECORDING AFFIDAVIT Doc# 1731355104

THIS FORM 1S PROVIDED COMPLIMENTS QOF
KAREN A. YARBROUGH, COOK COUNTY
RECORDER OF DEEDS, AS A COURTESY FORM
WHICH MAY BE USED TO DETAIL A DESIRED
CORRECTION TO A PREVIOUSLY RECORDED
DOCUMENT. CUSTOMER'S MAY USE THEIR OWN
AFFIDAVIT AS WELL, BUT IT MUST INCLUDE ALL
OF THE BELOW REQUIRED INFORMATION. THIS
FORM DOES NOT CONSTITUTE LEGAL ADVICE.
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KAREN A.YARBROUGH

I, m‘-‘l o D(kg ,THE/AFFIANT, do hereby swear or affirm, that the attached document with the document

number: \} Q’Q‘Q?)q 0&& . which was recorded on: X / 4 / |3 by the Cook County Recorder

of Deeds, in the State of lllinois, contained the following ERROR, which this affidavit seeks to correct:

$04

LOOK COUNTY RECORDER OF DEEDS
DATE: 117152817 12:20 PH PG:

DETAILED EXPLANATION (INCLUDING PASE NUMBER(S), LOCATION, PARAGRAPH, ETC.) OF ERROR AND WHAT

THE CORRECTION |S. USE ADDITIONAL SHEET IF MORE SPACE NEEDED FOR EXPLANATION OR SIGNATURES,

Lferevmr\ oo By o sovioeer sra

OO O &&‘“\\l\lj\\‘u VDS TR AN '_r d ‘ _ i . .
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Furthermoré}l, \ Q!!ﬂ !:QE!% 0 , THE AFFIANT, do herely swear or affirm, that this submission includes
a CERTIFIED COPY OR THE ORIGINAL DOCUMENT, and this Corrrctive Recording Affidavit is being submitted

to correct the aforementtoned error. Finally, this correction was approved anr/ur agreed to by the original GRANTOR(S)

and GRANTEE(S), as evidenced by their notarf ‘)ed signature’s below (or on aserarate page for multiple signatures).

Lue Poogote OS2 i[13]3

" PRINT GRANTOR NAME ABOVE

GRANTOR S ATURE ABOVE AT': AFFIDAVIT EXECUTED
Cor oo Webioral Rark @&@) isla

PRINT GRANTEE NAME ABOVE 'Ym& GRANTEE SiGNA DATE AFriD AT EXECUTED
GRANTOR/GRANTEE 2 ABOVE GRANTOR/GRANTEE 2 SIGNATURE DATE AFFIDAVIT EXECUTED
b 4 N i "
Loy ;r\ﬂUDCL\B l\}l3/ﬁ7
PRINT AFFIANT NAME ABOVE ABOVE DATE AFFIDAVIT EXECUTED

NOTARY SECTION TO BE COMPLETED AND FILLED OUT BY WITNESSING NOTARY

STATE: I] L1 wod s |

OFFICIAL SEAL

RICHARD, S MACHON
- Notary Public*? Staté"of lifiois )

My Comm|ssmn Explres 9/01/2019 ‘

COUNTY LM« )
Subscribed and swom to me this /.5 7. day, of /Uo ucwég e 26/

W hwnd Spheh. fLLENMEL 103/ >

PRINT NOTARY NAME ABOVE “ NOTARY /%NATuhE ABOVE DATE AFFIDAVIT beARlzen

|"

S

1 9F 24
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Itinois Anti-Predatory on Ao
. Cook County Recorder of Deeds
Lending Database Date: 0B/08/2017 10:24 AM Pg: 1 of 20
Program ' :
Acquest Title Services, LLC

Certificate of Exemption

Report Mortgage Fraud
844-768-1713

30010 1042~
The property identified as: PIN: 02-17-310-054-0000 -
Address:
Street: 301 Poteet Ave
Street line 2:
City: Invemess . State: IL ZIP Code: 60010

Lender Cornerstone National Bank and Trust Company

Borrower: Joseph A, Ragont and Patricia W. Ragent, as Trustee ot tae Joseph A, Ragent and Patricia W, Ragont
Declaration of Trust dated August 1, 2006 .

Loan / Mortgage Amount: $365,000.00 .

This property is located within the program area and the transaction is exempt from the requi'ements of 765 ILCS 77/70
el seq. because the application was taken by an exempt entity.

Cerificate number: FESF064A-6B61-4A2C-A560-FFC416A1C798 Execution date: 8/2/2017
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When recorded, retum to:

Cornerstone Nationz!'Pank & Trust Company
585 Ela Road

Lake Zurich, IL 60047

847-654-3000

This instrument was prepared by:

Ray Terrian

Cornerstone National Bank & Trust Company
585 Ela Road

Lake Zurich, IL 60047 -

847-654-3000

uest Title Services, LLC
(220\’10 1014

LOAN #: 0545527228

[Space Above This Line For Record rq Data]

MORTGAGE

Ilmm 1004472-1000034002-0
"AERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are deiinec in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providzd i Section 16.

(A) “"Security Instrument” means this document, which is dated August 2, 2017, together with all
Riders to this document.

(B) “"Borrower” is JOSEPH A RAGONT AND PATRICIA W RAGONT AS TRUSTEES OF JOSEPH A. RAGONT
AND PATRICIA W. RAGONT DECLARATION QOF TRUST DATED 08/01/2006. [}<V

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Secufjty |

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Ellie Mae, Inc. Page 1 of 13
DEDL (CLS)
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-2026, tel. (888) 679-MERS,
(D)} "Lender” is Cornerstone National Bank & Trust Company.

Lenderis a Corporation, organized and existing under the laws of
The United States of America. Lender's address is 585 Ela Road, Lake Zurich, IL
60047

(E) "Note” means the promissory note signed by Borrower and dated August 2, 2017, ‘ The Note
states that Borrowver owes Lender THREE HUNDRED SIXTY FIVE THOUSAND AND NO/QQ* * * * * ¥ x xx & *xa > as
I ZEEE R EEEREEEN S XEEEEEEEEEEEERERERNEINRS;HESNEEJNEJSERSJESJ;E;E] Dollars(u's $365y000-00 )
plus interest. Borrowar has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than September 1, zvd%.
-(F) “Property” means tiie property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debi evig=nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due uncer this Security Instrument, plus interest.
(H) "Riders" means all Riders 1o this Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as azpicable]:

(x] Adjustable Rate Rider [ Cordeminium Rider [ Second Home Rider
[] Balicon Rider [J Plenned Unit Development Rider Lt Other(s) [specify]

O 1-4 Family Rider [ Biweeklv Payment Rider

O V.A. Rider

(1) “Applicable Law” means all controlling applicable jederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ot iawj as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessments”mzans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuri_ussociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other thara tiansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teizphanic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transrers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L} “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damage!, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section™5) fcr-{i) damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Prurerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default.ory, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principat and interest under the Note, plus
(iiy any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Ellie Mae, Inc. Page 2 of 13
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and medifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby martgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County , {Type of Recording Jurisdiction] of Cook

[Name of Recerding Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.

APN #: 02-17-310-054-0000 :

LOAN #: 0545527228

which currently has the address of 221 Poteet Ave, Inverness,
[Street] [City)
lllinois 60010 ("Propeny Arldrass”).
[Zip Code]

TOGETHER WITH all the improvements now Gr herzaiter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted hy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2iid Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to;ip<ight to fereclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing axid canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumiserzd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against &l wlzims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ane non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real projerty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrawer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anu late charges
due under the Note. Borrower shall alse pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or alf subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may ret%nyz/

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
Eltie Mae, inc. Page 3 0f13 DEDL 0315
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice te its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it ecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receive’s & payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge zue, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to t!'e zxtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full p2yment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurapie proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ch=iige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds’) tu rrovide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any. (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums. if a1y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordancs with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term oiti12'Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives. Boriower's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funas for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sh7it bay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periou 2+ 1.ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerent”.is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Burrawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bocrowar shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender-shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a gharge. U

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4, Chargez: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can ztain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay ther: in the manner provided in Section 3.

Borrower shall promptiy lischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeint «27 the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Barrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in ender’s opinion operate fo prevent the enforcement of the lien while those
proceedings are pending, but only until sich proceedings are concluded; ar (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinziing the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ckarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the impiouements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terti “oxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirés insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lenidar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The iiisurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's chiice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lea~i_either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge.for flood zone determination and
certification services and subsequent charges each time remappings or similar chanzes occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the ‘payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails fo maintain any of the coverages described above, Lender may obtaininsurence coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuia” tyoe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide ¢reater or iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment. '

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewat certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 Initials:
Eltie Mae, Inc. Page 5 of 13
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notiessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, if the restoration or repair is not economically
feasible or Lend~r's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeni~~hether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the ordzr provided for in Section 2.

if Borrower abanaoris ihe Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may ~egotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance-proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other'o"Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance po'icics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Istrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish; and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumenl and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparicy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢iicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pyspzrty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wests ¢n the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent (b2 Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Sectign 5 that r2pair or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid furthe  delerioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking oi,-th< Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Berroweris not relieved of Borrower's
obligation for the completion of such repair or resteration.

Lender or its agent may make reasonable entries upon and inspections of the Property.if it  as reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borruwei potice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application‘ororess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent aave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/for rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights %V

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court, and (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change iocks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Secticn 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender theieasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shali
not, without the exprass written consent of Lender, alter or amend the ground |ease. If Borrower acquires fee title to the
Property, the leasehqid and the fee titte shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires t¢ maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender.cezses to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ‘m:ks separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantial’y equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sziected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pav to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efiect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in fieu of Mortgage Insurance. Such log5 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not o required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seigsied by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward thi¢ zremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borroveer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe! shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rezive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowgr ard Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the NuteX for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage: Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tine to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agri:ements are on terms and
conditions that are satisfactory to the morigage insurer and the ather party (or parties) to tiiese 2greements. These
agreements may require the mortgage insurer to make payments using any source of funds that'th< mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary vther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the r%;L

Y
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the ~ut7s secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured bv.inis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial \aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parizi taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instruineat.immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by the amount
of the Misceltaneous Proceeds multiptizd iy the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid tc Borrower.

Inthe event of a partial taking, destruction, orlugs in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructor, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ‘o loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to/the 5ums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice-L»Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim et “amages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coll2ct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thir-Gecurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's iriterast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has uccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in.L.ender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property cr rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impaiiinent =f Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be oplied in the order
provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Barrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall cbtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose <1 protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneus’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. liender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to alaw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected «r to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrawir which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the-piincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductioa will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is proviced for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a vsaive: of any right of action Borrower might have arising cut of such
overcharge.

15. Notices. All notices given by Borrower or Lende in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inst:ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to-Grirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unizss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has resignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Berrower's chanae i address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 4 change of address through that specified
procedure. There may be only one designated notice address under this Cecurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lzpder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corineziion with this Security Instrument
shall nat be deemed to have been given to Lender until actually received by Lencer. i any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremen will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaii b= ~2verned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conlaivied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might exolicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohioition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the

Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial intez‘ts
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for tnz.termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cena'tions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note/as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incuriad in enforcing this Security instrument, including, but not limited to, reaseonable attorneys’
fees, property inspection andva’uation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Przperty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instririant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucih reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order: {c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an inctitution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reins@atement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice i \Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or iwiore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) tizat Lollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan se:vicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare cha’ges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtzn notice of the change which will state
the name and address of the new Loan Servicer, the address to which pav:nents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Iftric Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar: servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (asg eith2r an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security wistumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security insirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requicements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving ¢f such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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LOAN #: 0545527228
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including. but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other action
by any governm:nial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law rf which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakiig) discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence; Use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leamns, or Is nicatind by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazart'aus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in azcordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrowzi-and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Szeurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nutice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fiam the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrurwent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigii* o reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defauil r. any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date'snecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sec ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lende: shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bt not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumery, l.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe! a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases aiid wvaiwes all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wiin gvidence of the
insurance coverage required by Bormrower’s agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance

Borrower may be able to abtain on its own. @/’ﬁ/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

)me@@j/ F-2-17 (seal)

JOSEPH| A"RAGONT, AS TRUSTEE OF JOSEPH A. RAGONT AND PATRICIA W. DATE
RAGO ECLARATION OF TRUST UNDER TRUST INSTRUMENT DATED
0%, FO

08{01/700%, F BENEFIT OF JOSEPH A RAGONT AND PATRICIAW
RAGONT

Pt o Ao T 8217 _(seal
FATRICIA W RAGONT, AS TRUSTEE OF JOSEPH A. RAGONT AND PATRICIA W. DATE
RAGONT DECLARATION OF TRUST UNDER TRUST INSTRUMENT DATED
02:07/2006, FOR THE BENEFIT OF JOSEPH A RAGONT AND PATRICIAW

RACOWT

BY SIGNING BELOW, the unders’ared, Settlor(s) of Joseph A. Ragont and Patricia W. Ragont Declaration of Trust
under trust instrument dated 08/01/2006, acknowledges all of the terms and covenants contained in this Security
Instrument and any rider(s) thereto and.acizes to he bound thereby.

(SEAL)TRUST SETTLOR

A
AT s e DA Dy T (SEAL) TRUST SETTLOR

PATRICIA W RAGONT

State of FLL
County of Ladce

The foregoing instrument was acknowledged before me this AUGUST 2, 2017 (date; by JOSEPH A
RAGONT AND PATRICIA W RAGONT (name of person acknowledged).

STy

(Signature of Person Takifg Acknowledgement)

/Uofh ey (Title or Rank)
/

(Serial Number, if any)

OFFICIAL SEAL
RICHARD S. MACHON
{ Notary Public - State of lilinois ~ §
{ My Commission Expires 9/01/2019
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LOAN #: 0545527228

Lender: Cornerstone National Bank & Trust Company
NMLS ID: 587597

Loan Originator: Kevin J Drucker

NMLS ID: 729835
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LOAN #: 0545527228
MIN: 1004472-1000034002-0

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS IXED/ADJUSTABLE RATE RIDER is made this 2nd day of
August, 2017, and is incorporated into and shall be deemed to amend and
supplemerit-ine, Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same-<!ate given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustabie Rate Note {the "Note") to  Cornerstone National Bank & Trust
Company, a Corporatior.

("Lender")
of the same date and coveritig the property described in the Security Instrument and
located at: 301 Poteet Ave, Inveinsss, IL 60010,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOANADJUSTABLEINTERES 1 ATE. THENOTE LIMITS THEAMOUNT
BORROWER'S ADJUSTABLE INTERES'RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUN, FATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.626% The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chang?e Dates _ _ .

The initial fixed interest rate | will pay will change to an adjustable interestiate on the
1st day of September, 2024,  and the adjustable interest rate | wiil pay may
change on that day every 12th month thereafter. The date on which iy nitial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifori
Form 3187 6/01 {rev. 6/16) Initials:
Ellie Mae, Inc. Page 1 of 5
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(B) The Index

Be%_inning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index"is the average of interbank offered rates for one-year U.S. dollar-denom-
inated dzposits in the London market ("LIBOR”), as published in The Wall Street Journal.
The mostrecent Index value available as of the date 45 days before each Change Date
is called the"Current Index,” provided that if the Current Index is less than zero, then the
Current Inden ill be deemed to be zero for purposes of calculating my interest rate.

If the Incexs-no longer available, the Note Holder will choose a new index that is
based upon coraterable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before each Chasge Date, the Note Holder will calculate my new interest rate b

addingI TWO AND ONE-FOURTH percentage point(s) ( 2.250 %
(the "Margin”) to the Curient Index. The Note Holder will then round the resuit of this
addition to the nearest one-¢igrith of one percentage point {0.125%). Subject to the
limits stated in Section 4(D) uelew, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determipg the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interestrate in substantially equal payments. The
result of this calculation will be the new aiaunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the 1irz*Change Date will not be greater than
8.625 % or less than 2.250 %. Thereafter, riv edjustable interest rate will never
be increased or decreased on any single Change D:t& by more than
TWO percentage point(s) (,2.000% ) from the rate
of interest | have been paying for the preceding 12 wanin(s). My interest rate will
never be greater than 8.625 % or less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dace. | will pay the
amount of my new monthly payment beginning on the first monthly pay:nent date after
the Change Date until the amount of my monthly payment changes agair.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iniial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interestrate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given to me and also the title and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
Form 3187 6/01 {rev. 6/16) Initials:
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B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment skell read as follows:

Trunsfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Proparty. including, but not limited to, those beneficial interests transferred in a
bond fordezr, contract for deed, installment sales contract or escrow agreement,
the intent of wiizh is the transfer of title by Borrower at a future date to a purchaser.

Ifafl or any pariofthe Property or any Interestinthe Property is sold ortransferred
(or if Borrower is.n>ta natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
paymentinfull of all suips secured by this Security Instrument. However, this option
shall not be exercised by liender if such exercise is prohibited by Applicable Law.

If Lender exercises this-cptian, Lender shall give Borrower notice of accelera-
tion. The notice shall provide 2'reriod of not less than 30 days from the date the
notice is given in accordance witi-Section 15 within which Borrower must pay
all sums secured by this Security ir strument. If Borrower fails to pay these sums
Brior to the expiration of this period, Lzndzr may invoke any remedies permitted

y this Security Instrument without furinzi notice or demand on Borrower.

2. When Borrower’s initial fixed interest raie oiianges to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then ceasets be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall b¢ amended to read as follows:

Transfer of the Property or a Beneficial Interest.in‘B8orrower. As used in
this Section 18, "Interest in the Property” means any lega! o beneficial interest in

the Property, including, but not limited to, those beneficial inieiesis transferred in a

bond for deed, contract for deed, instaillment sales contract or'esciow agreement,

the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property Is suiu.or trans-
ferred (or if Borrower is not a natural person and a beneficial interestin Berrower

is sold or transferred) without Lender’s prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. Frow-

ever, this option shall not be exercised by Lender if such exercise is prohisitad

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made to the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Onse-Year LIBOR-Single Family-Fannie Mae Uniform{aginime
Form 3187 6/01 (rev. 6/186) Initials:
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(b) Lender reasonably determines that Lender’s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

“uthe extent Eermitted by Applicable Law, Lender may chardge areasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transieree to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and iwvrhis Security Instrument. Borrower will continue to be obligated under
the Note and-this Security Instrument unless Lender releases Borrower in writing.

If Lender exe:cises the option to require immediate payment in full, Lender shall

ive Borrower nctice of acceleration. The notice shall provide a period of not less than
0 days from the date th22 notice is given in accordance with Section 15 within which
Borrower must pay all suims secured by this Security Instrument. If Borrower fails to
paythese sums prior to the ¢:xpiration of this period, Lender may invoke any remedies
permitted by this Security Insirzinent without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

2 x ¥-2-/7 (sea
JOSEPH A RAGONT, AS TRUSTEE OF JOSEPH A. RAGCNT AND PATRICIAW.  DATE

ECLARATION OF TRUST UNDER TRUST INSTRUMEMT DATED
08/1/2006, FOR BENEFIT OF JOSEPH A RAGONT AND FATRICIAW

4

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS. One-Year LIBOR-Singte Family-Fannie Mae Uniform "&mew
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—_—
\7%&4—-“:-—-—") ) X'Z’/ 7(893“
PATRICIA W RAGONT, ASTRUSTEE OF JOSEPH A. RAGONT AND PATRICIAW. DATE
RAGONT DECLARATION OF TRUST UNDER TRUST INSTRUMENT DATED
08/01/2006, FOR THE BENEFIT OF JOSEPH A RAGONT AND PATRICIAW
RAGOM

BY SIGNING ZEL.OW, the undersigned, Settlor(s) of Joseph A. Ragont and Patricia W. Ragont

Declaration of Trustvnder trust instrument dated 08/01/2006, acknowledges all of the terms and
covenants contained'in tais Security Instrument and any rider(s) thereto and agrees to he bound
thereby.

\ -
; ku

JOSEWGOKJ

‘yom Q/,z{,..,; S\, Yy (SEAL)TRUST SETTLOR
PATRICIAW RAGONT

(SEAL) TRUST SETTLOR

~—

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifor
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ISSUED BY

ACQUEST TITLE SERVICES, LLC

2800 West Higgins Road, Suite 180, Hoffman Estates, IL, 80169
Phone: (847)252-7341 - Fax: (847)252-7346
AS ISSUING AGENT FOR

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Commitment Number: 2017070142

EXHIBIT A
PROPERTY DESCRIPTION

The land referreate in this Commitment is described as follows:

Lots 12 and 13 in Hilicrzat Unit Number 3, being a subdivision of part of the South 1/2 of the Southwest 1/4 of
Section 17, Township 42 korth, Range 10, East of the Third Principal Meridian, Cook County, Illinois.

PIN: 02-17-310-054-0000

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
301 Poteet Avenue

Inverness, IL 60010

ALTA pommitment
Exhibit A (2017070142 .PFD/2017070142/7)
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) "Revocable Trust” means Joseph A. Ragont and Patricia W. Ragont
Declaration'ci Tri'st

created under trustinstrument dated August 1, 2006
for the benefit of JOSZFH A RAGONT AND PATRICIA W RAGONT

(B) "Revocable Trus! Tiustee(s)” means Joseph A Ragont AND Patricia W Ragont

trustee(s) of the Revocable Trust.
(C)"Revocable Trust Settlor(s)” means-Joseph A Ragont AND Patricia W Ragont

settlor(s) of the Revocable Trust.
(D)"Lender" means Cornerstone National Bank & T-ust Company, a Corporation

(E) "Security Instrument” means the Deed of Trust, Mortgage, or Security Deed, and
an? riders thereto of the same date as this Rider given to secure the Note to the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security Instrumerni arid located
at: 301 Poteet Ave

Inverness, IL 60010

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 2nd day
of August, 2017 and is incorporated into and shall be deemed to amend and
supplement the Security Instrument. :

Multistate infer Vivos Revocable Trust Rider Initials:
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s) and
the Lender further covenant and agree as follows:

A. ATDITIONAL BORROWER(S)
The terrBorrower” when used inthe Securitzx Instrument shall refer to the Revocable
Trust Trustes(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally. =znh party signing this Rider below (whether by accepting and agreeing to the
terms and covenants contained herein and agreeing to be bound thereby, or both)
covenants and arrees that, whether or not such party is named as “Borrower” on the first
age of the Secuirily Instrument, each covenant and agreement and undertaking of the
‘Borrower” in the Secunty Instrument shali be such party's covenant and agreement and
undertaking as “Borrowe:" and shall be enforceable by the Lender as if such party were
named as "Borrower” in the Szcurity Instrument.

BY SIGNING BELOW, the Revscable Trust Trustee(s) accepts and agrees to the
terms and covenants contajned in this Inter Vivos Revocable Trust Rider.

\
/m,‘ ’ C-2-17 (seal)

JOS!(E;'H | AGONT, AS[TRUSTEE OF JOSEPH A. #AGONT AND PATRICIAW. DATE
RAGONT DECLA
6,

\ IOM OF TRUST UNDER TRUST '«STRUMENT DATED
08/0172 FOR THE BENEFIT OF JOSEPH A RAGONT.AKO PATRICIA W

RAGONT

. 2{”‘6:417,4‘—4/‘9/ s ¥-2-/ 7(Seal)
PATRICIA W RAGONT, AS TRUSTEE OF JOSEPH A. RAGONT AND PATFICIA W. DATE
RAGONT DECLARATION OF TRUST UNDER TRUST INSTRUMENT DATED

08/01/2006, FOR THE BENEFIT OF JOSEPH A RAGONT AND PATRICIA W
RAGONT

|
L AR
Multistate Inler Vives Revocable Trust Rider Initials: {
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BY SIGNING BELOW, the undersigned, Settlor(s) of Joseph A. Ragont and Patricia W. Ragont
Declaration of Trust under trust instrument dated 08/01/2006, acknowledges all of the terms and
covenants contained in this Security Instrument and any rider(s) thereto and agrees to be bound

lhereby
|ID %a % (SEAL) TRUST SETTLOR

P g ._2/1«-%»—“,9—— (SEAL) TRUST SETTLOR

PATRICIA W RAGONT

%
— A
Multistate Inter Vivos Revocable Trust Rider Initials !
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