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Permanent Index Numbcr:/ 13-06-302-033-0000

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this aooement are defined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which.is dated October 31, 2017, together with all
Riders to this document.

(B) “Borrower” is IAN C. HAMMERSMITH, AN-UNMARRIED MAN, AND JOHNC.
HAMMERSMITH, A MARRIED MAN. Borrower is the mortgagor ander this Sccurity Instrument.

(C) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED-LIABILITY CORPORATION
organized and existing under the laws of the State of ILLINOIS. Lendcrs address is 1300 WEST
HIGGINS ROAD SUITE 201, PARK RIDGE, IL 60068. Lender is the mortgegze under this Security
Instrument.

Property is not homestead for John €. Hammersmith.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 16 Pages)
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(D) “Note” mcans the promissory note signed by Borrower and dated October 31, 2017, The Note
states that Borrower owcs Lender FOUR HUNDRED  SEVENTY-NINE THOUSAND and
NO/100-----Dollars (U.S. $ 479,000.00) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and 1o pay the debt in full not later than December 1, 2047.

(E) “Property” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(I) *Loan” mcans the debt cvidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums duc under this Sccurity Instrument, plus interest.

(G) “Ride’s” means all Riders to this Sccurity Instrument that are executed by Borrower. The
following Riaers are 10 be cxecuted by Borrower [check box as applicablel:

K] Adjustable-Race Rider [J Condominium Rider [0 Sccond Home Rider
[J Balloon Rider [] Planned Unit Development Rider
[0 1-4 Family Rider [0 Biweekly Payment Rider

[ Other(s) |specify]

(H) “Applicable Law” means a1l controlling applicable federal, state and local statutes, regulations,
ordinances and administrativevlcs and orders (thal have the effect of law) as well as all applicable
final, non-appcalable judicial opinicis.

(1) *Community Association Dues, Fees, »nd Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or fae” Property by a condominium association, homceowners
association or similar organization.

() “Electronic F'unds Transfer” mecans any travsicr of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is init‘ated through an electronic terminal, telephonic
instrument, computer, or magnetic tape o as to order, instruct, or authorize a financial institution to
dcbit or credit an account. Such term includes, but is novliriited Lo, point-of-sale transfers, aulomated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items” mcans those itcms that are described in Sectien o.

(L) “Miscellaneous Proceeds” means any compensation, settlement, awar< o¥damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations ui, or Omissions as
10, the value and/or condition of the Property.

(M) “Mortgage Insorance” mcans insurancc protecting Lender against the nonpayment/ofor default
on, the Loan.

(N} “Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i)} any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 2 of 16 Pages)
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(0) “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time (0
time, or any additional or successor legislation or regulation that governs the same subject matter. As
uscd in this Security Instrument, “RESPA” refers 1o all requirements and restrictions that are imposed
in regard 1o a “fedcrally rclated mortgage loan” even if the Loan does not qualify as a “federally related
morigage loan” under RESPA.,

(") “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER. OF RIGHTS IN THE PROPERTY

This Security 'astrument securcs 1o Lender: (i) the repayment of the Loan, and all renewals, cxiensions
and modificatizns of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Insirament and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender-ard Lender’s successors and assigns the [ollowing described property located in the
County of COOK:

SEE LEGAL DESCRII'TION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 5802 N WEST CIRCLE AVE,
[Street]
'[%IJIICAGO, ILLINOIS 60631 (“Property Address”):
i

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurienances, and fixtures now or hereafter a part of the property.  All replacements and
additions shall also be covered by this Security Instrument.  All of the foregoing is referr¢d ¢ in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 3 of 16 Pages)
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BORROWER COVENANTS that Berrower is lawlully scised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uncncumbered,
cxeept for encumbrances of record.  Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment-cnarges and late charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuzat ta Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency, However, if any check or other instrument received by Lender as payment under the
Note or this Sezuricy. Instrument is returned o Lender unpaid, Lender may requirc that any or all
subscquent payments dae under the Note and this Security Instrument be made in one or more of the
following forms, as sciec’ed by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
trcasurer’s check or cashicrs check, provided any such check is drawn uwpon an institution whose
deposits are insured by & tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reesvad by Lender when received at the location designated in the Note
or at such other location as may be <esignated by Lender in accordance with the notice provisions in
Scction 15. Lender may return any payment or partial payment if the payment or partial payments
ar¢ insufficient o bring the Loan ceirent. Lender may accept any payment or partial payment
insufficicnt to bring the Loan current, wit%om waiver of any rights hereunder or prejudice 1o its rights
to refuse such payment or partial payments <n_the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment wr Uring the Loan current.  If Borrower docs not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applied carlicr, such funds will be applied to thesouistanding principal balance under the Note
immediately prior 1o foreclosure. No offset or claim which’Bérrower might have now or in the future
against Lender shall relieve Borrower from making payment. «ue under the Note and this Security
Instrument or performing the covenants and agreements sccured by-this Sccurity Instrument.

2. Application of Payments or Proceeds. Except as otheiwise described in this Scction 2, all
paymenis accepied and applicd by Lender shall be applicd in in¢ following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (¢ arionnts due under Section 3.
Such payments shall be applied 10 each Periodic Pavment in the order 1 vhich it became due. Any
remaining amounts shall be applied first 1o late charges, second to any other amounts duc under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Pay'nen) which includes
a sufficient amount 1o pay any latc charge due, the payment may be applicd to the dsiimguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
reccived from Borrower to the repayment of the Periodic Payments if, and 10 the exient that, each
payment can be paid in full. To the extent that any excess cxists after the payment is applieC 10 the
full payment of one or more Periodic Payments, such excess may be applied to any late charges duc,
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of paymcnts, insurance proceeds, or Miscellaneous Proceeds 1o principal duc
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide for payment of amounts
duc for: (a) taxcs and assessments and other items which can atlain priority over this Security
Instrument as a licn or encumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, il any, or any sums payable by Borrower 10 Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fces and assessments shall be an Escrow [tem.  Borrower shall promptly furnish to
Lender all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Itetns\unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or ali Escrow liems at any
time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where'payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender-ara, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time perviod-es Lender may require. Borrower’s oblipation to make such payments and to
provide receipts shall tor 21l purposes be deemed to be a covenant and agrecment contained in this
Sccurity Instrument, as the phrase "covenant and agreement" is wsed in Scction 9. If Borrower is
obligated to pay Escrow Items directly, pursvant to a waiver, and Borrower fails to pay the amount
duc for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated wride: Scetion 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all\Fscrow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Barrower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3

Lender may, at any time, collect and 1)id Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under KESPA, and (b) not to cxceed the maximum amount
a lender can require under RESPA.  Lender shall estimate the amount of Funds due on the basis of
current data and rcasonable cstimates of cxpenditurss of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc dcrosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is andinstitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the tunds.to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrcwer for holding and applying the
Funds, annually analyzing the cscrow account, or verifying the Tecraw liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge.  Unless
an agreement is made in writing or Applicable Law requircs interest to ‘o¢ naid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds, Lenderishall give 10 Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If therce is a surplus of Funds held in escrow, as defincd under RESPA, Lendar slall account to
Borrower for the excess funds in accordance with RESPA. I there is a shortage of‘cxnds held in
escrow, as defincd under RESPA, Lender shall notify Borrower as required by RESPA, 2aa Borrower
shall pay 10 Lender the amount necessary 10 make up the shortage in accordance with RESTA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 16 Pages)
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4. Charges; Liens. Borrowcr shall pay all taxes, assessmenis, charges, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, leasehold payments
or ground rents on the Property, il any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendei’s
opinion operate 1o prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are conctuded; or (c) sccures from the holder of the lien an agreement
satisfactotv/we Lendet subordinating the lien to this Security Instrument. I Lender determines that any
part of the ficperty is subject 10 a lien which can atlain priority over this Security Instrument, Lender
may give Beitewer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower/shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may redeizs Borrower 1o pay a one-lime charge for a real estate tax verilication and/or
reporting service used bv/Lender in connection with this Loan,

5. Property Insurap.e. Borrower shall keep the improvements now existing or hereafter erecled
on the Property insured againstloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but-not limited to, carthquakes and floods, for which Lender requircs
tnsurance. This insurance shall be rraintained in the amounts (including deductible levels) and for the
periods that Lender requires. Wha! Lender requires pursvant 1o the preceding sentences can change
during the term of the Loan. The nsarance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right 10 discpprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrowes to pay, in conncction with this Loan, either: (a) a
onc-lime charge for flood zone determination, ecriification and tracking services; or (b) a onc-time
charge for flood zone determination and certfication services and subsequent charges each time
remappings or similar changes occur which reasonabily might affect such determination or certification.
Borrower shall also be responsible for the payment ar 2ny fees imposed by the Federal Emergency
Management Agency in conncction with the review of any linod zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages descriccd above, Lender may obtain insurance
coverage, al Lender’s option and Borrower’s expense. Lender is anazr no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage.shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverageanza was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtainc might significantly exceed
the cost of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this
Secction 5 shall bccome additional debt of Borrower secured by this Securily listrument.  These
amounts shall bear interest at the Note rate from the date of disbursement and saall e pavable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwals of such policies shali Ue-subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andjor as an additional loss payee. Lender shall have the right te_Lold the
policies and renewal certificates.  If Lender requires, Borrower shall promptly give 10 Lender all
receipts of paid premiums and rénewal notices. Il Borrower obtains any form of insurance coverage,
nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss

payce.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, il the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity 10 inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. Unless an agreement i$ made in writing or Applicable Law requires interest to be paid on
such insurarce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds.” Fews for public adjusiers, or other third parties, retained by Borrower shall not be paid out
of the insurazce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicilly feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the swms securcd by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abardoris the Property, Lender may file, negotiate and settle any available insurance
claim and related matiers./ IF Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered o settle a claim, then Lender may negotiate and seitle the claim. The
30-day period will begin when-tiie notice is given. In cither event, or if Lender acquires the Property
under Section 22 or otherwise, Bevrawer hereby assigns to Lender (a) Borrower’s rights (o any
insurance proceeds in an amount not to_excecd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Bortower’s rights (other than the right to any refund ol uncarned
premiums paid by Borrower) under all insurapce policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property —icender may use the insurance proceeds either to repair
or restore the Property or 10 pay amounts unpai uyider the Note or this Security Instrument, whether
or not then duc.

6. Occupancy. Borrower shall occupy, establish and use the Property as Borrower's principal
residence within 6() days after the execution of this Sconrity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least eaecyear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘n¢i_be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's contral

7. Preservation, Maintenance and Protection of the Prope-ty; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o detcricrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower chall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value 4ue 10 its condition.  Unless
il is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged 10 avoid further deterioration 6i damage. 1f insurance
or condemnation proceeds are paid in connection with damage 1o, or the takiag ¢f,_the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lenderchas released
proceeds for such purposes. Lender may disburse proceeds [or the repairs and restoratisp.in a single
payment or in a series of progress paymenls as the work is completed. If the ‘nserance or
condemnation proceeds are not sulficient 10 repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable
cause,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
Erocess, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or conscnt gave materially false, misleading, or inaccurate information or staltements 1o
Lender (or failed 10 provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probatc, for condemnation
or forfeiturc, for cnforcement of a lien which may attain priority over this Security Instrument or 1o
cnforce laws.or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate 10 protect Lender’s interest in the Property and rights
under this Securily Instrument, including protecting and/or assessing the value of the Property, and
securing and/o” repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured py'a lien which has priority over this Security Instrument; (b) appearing in court; and
gc) paying reasonabic attorneys’ fees Lo protect its interest in the Property and/for rights under this

ceurity Instrument, inciuding its secured position in a bankruptey procceding.  Sccuring the Property
includes, but is not limited to, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drain water from pipes, ¢liminate building or other codc violations or dangerous
conditions, and have utilities turn.e2 on or off. Although Lender may take action under this Section 9,
Lender does not have 1o do sosand is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not toking any or all actions authorized undcr this Section 9.

Any amounts disbursed by Lender-ander this Section 9 shall become additional debt of Berrower
sccured by this Sccurity Instrument. These-amounts shall bear interest al the Note rate from the date
of disbursement and shall be payable, wirasuch interest, upon notice from Lender 1o Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title 1o the Propertys. the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Moertgage Insurance. If Lender required Morzgape Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 10 mairiaii the Mortgage Insurance in cffect. If, {or
any rcason, the Mortgage InSurance coverage required by Lender ceascs to be available from the
mortgage insurer that previously provided such insurance and-Dorrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Eorrower shall pay the premiums
required to obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent o the cost 10 Borrower of the Mortgage 'nsurance previously in effect,
from an alternale mortgage insurer selected by Lender. If substantially equrvalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay o Lender the anount of the scparately
designated payments that were due when the insurance coverage ceased 1o be i effect.  Lender will
aceept, use and retain these payments as a non-refundable loss reserve in licu of Murtpage Insurance.
Such loss rescrve shall be non-refundable, notwithstanding the fact that the Loan'is vidimatcly paid in
full, and Lender shall not be required to pay Borrower any inicrest or earnings on sachiioss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in‘thC 2mount and
for the period that Lender requires) provided by an insurer sclected by Lender again becoines available,
is obtained, and Lender requires separately designated payments toward the premiums [or pMorlgage
[nsurance. [f Lender required Mortgage Insurance as a condition of making the Loan and Borrower
was required 10 make separatcly designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
10 pay interest at the rate provided in the Note.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage [nsurance reimburses Lender (or any entity that purchasces the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluatc their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losscs. These
agreements are on terms and conditions that are satisfactory o the mortgage insurer and the other
parly (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, inexchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement pioyaics that an affiliate ol Lender takes a share of the insurer’s risk in exchange for a share
of the premiuns raid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any sack sgreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or-zny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.

{(h) Any such agreer:cnts will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certwn disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Infarance terminated automatically, and/or to receive a refund of any
Mortgage lnsurance premiums thav.wers unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Vrnceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscetlaneous Proceeds shall be applied to restoration or repair
of the Property, il the restoration or repair is”cconomically feasible and Lender’s sceurity is not
lessened.  During such repair and restoration neriad, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an oppurtunity to inspect such Property to ensure the
work has been completed 10 Lender's satisfaction, pravided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and restoration r-a single disbursement or in a series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proeceds, Lander shall not be required to pay
Borrowcer any interest or carnings on such Miscellancous Proceeds. 10 the restoration or repair is not
cconomically feasible or Lender’s sccurity would be lessened, the Miscellaneous Procceds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or 10! then due, with the excess, il
any, paid 10 Borrower. Such Miscellaneous Procceds shall be applied”in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums sccured by this Sceurity Instrument, whetker ¢r not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inswhich the fair
market value of the Property immediately before the partial taking, destruction, or loss in valve is equal
to or greater than the amount of the sums secured by this Security Instrument immediately eiore the
partial taking, destruction, or 10ss in value, unless Borrower and Lender otherwise agree in wiiting, the
sums sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums sccured immedialely hefore the
partial taking, destruction, or loss in valuc divided by (b) the fair markct valve of the Property
immcdiately before the partial laking, destruction, or loss in valuc. Any balance shall be paid to
Borrower.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in valuge is less
than the amount of the sums secured immediately before (he partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in wriling, the Miscellancous Procecds shall be
applied to the sums secured by this Security [nstrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 1o settle a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Proceeds cither to restoration or repair of the
Property or to the sums secured by this Sccurity Instrument, whether or not then duc. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower kas a right of action in regard to Miscellaneous Proceeds.

Borrovwer shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s quigment, could result in forfeiture of the Property or other material impairment of
Lender's interest iz the Property or rights under this Security Instrument. Borrower can cure such a
delault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impaizinent of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable (o the impairment
of Lender’s interest in the Preperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds chat are not applied to restoration or repair of the Property shall be
applicd in the order provided for ip-Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender 10 Borrower or any Successor in [nierest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest i-Sorrower.  Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or 10 refusc 1o extend time for payment or
otherwise modify amortization of the sums sccurcd by this Security Instrument by reason of any demand
madc by the original Borrower or any Successors 1/ Inierest of Borrower.  Any forbearance by Lender
in cxcreising any right or remedy including, without zaitstion, Lender’s aceeptance of payments from
third persons, entitics or Successors in Interest of Borrowen or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ©na Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint una'several. However, any Borrower
who co-signs this Sccurity Instrument but docs not exccute the Nateqa "co-signer”): (a) is co-signing
this Securily Instrument only 1o mortgage, grant and convey the co-sigaer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally obliguie2 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Bor owver can agree 1o extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Bourowsr. who assumes
Borrower’s obligations under this Security Instrument in writing, and is approvea by-ender, shall
obtain all of Borrower’s rights and benefits under this Sccurity Instrument.  Borrower chall not be
released frem Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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14. Loan Charges. Lcnder may charge Borrower lees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fecs.
In regard 1o any other fees, the absence of express authority in this Security Instrument 1o charge a
specific fee to Borrower shall not be construcd as a prohibition on the charging of such fee. Lender
may not charge fces that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is [inally
interpreted so that the interest or other loan charges collected or o be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 15 reduce the charge to the permitied hmit; and (b) any sums already collecied from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose (0 make
this refund by reducing the principal owed under the Note or by making a direct payment 1o Borrower,
Il a refund rcducey principal, the reduction will be trcated as a partial prepayment without any
prepayment charge fwnether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such-refind made by dircct payment to Borrower will constitute a waiver of any right
of action Borrower migiit ‘nave arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noiile ic Borrower in connection with this Sccurity Instrument shall be
deemed to have been given 1o Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by-ether means. Notice 10 any one Borrower shall constitute notice
to all Borrowers unless Applicable Lave-cupressly requires otherwise. The notice address shall be the
Property Address unless Borrower has aesiznated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Boriowei’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only rne designated notice address under this Sccurity
Instrument at any one time. Any notice 10 Lender siall be given by delivering it or by mailing it by
first class mail 10 Lender’s address stated herein unless Lendcrhas designated another address by notice
10 Borrower, Any notice in connection with this Security Instroment shall not be deemed to have been
given to Lender until actually received by Lender. If any notice sequired by this Sccurity Instrument
is also required under Applicable Law, the Applicable Law requiremeat will satisly the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This” Sacurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is-located. All rights and
obligations contained in this Security Instrument are subject to any rcquirements.and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o zpree by contract
or it might be silent, but such silence shall not be construed as a prohibition against-agreement by
contract. In the cvent that any provision or clause of this Security Instrument or the ¥aoic conflicts
with Applicablc Law, such conflict shall not affect other provisions of this Security Instrumen! or the
Note which can be given clfect without the conflicting provision.
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As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
10 1ake any action.

17. Borrower’s Copy. Borrower shall be given onc copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract {for deed, installment sales
contract or sscrow agreement, the intent of which is the transfer of title by Borrower at a future date
{0 a purciiase:.

If all ¢ any part of the Property or any Interest in the Property is sold or transferred {or if
Borrowcer is nota natural person and a beneficial intercst in Borrower i§ sold or transferred) without
Lender’s prior wiritten consent, Lender may require immediate payment in full of all sums secured by
this Security Instrmneqt., However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable’Law.

If Lender exerciseslins option, Lender shall give Borrower notice of acceleration.  The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Scction 15 within which Borrowsr must pay all sums secured by this Security Instrument.  1f Borrower
fails o pay these sums prior to (the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument jvithout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate’ A'ter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforeciient of this Sceurity Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale o1 tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicabie Lavr-might specify for the termination of Borrower’s
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender ail sums which then woutd"be due under this Security Instrument and
the Note as il no acceleration had occurred; (b) cures any dziza!t of any other covenants or agreements;
(¢) pays all expenses incurred in enforcing this Security Inctrament, including, but not limited to,
rcasonable attorneys’ fecs, property inspection and valuation fecs, and other fees incurred for the
purposc of protecting Lender’s interest in the Property and rights ender this Security Instrument; and
(d) takes such action as Lender may reasonably require (o assure that (Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to”pav_the sums secured by this
Sccurity [nstrument, shall continue unchanged unless as otherwise provided ander Applicable Law.
Lender may require that Borrower pay such reinstatement sums and cxpensesin one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified chock, bank check,
treasurer’s check or cashier’s check, provided any such chock is drawn upon an 1msvtution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic tupds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby <hail remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not appiy in the
case of acceleration under Scction 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in thc Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafier the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
morigageicar servicing obligations to Borrower will remain with the Loan Servieer or be transferred
10 a successor Loan Servicer and arc not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Berrower nor Lender may commence, join, or be joined 1o any judicial action (as cither
an individual litigan' cr.the member of a class) that ariscs from the other party’s actions pursuant 1o
this Security Instrument 4r that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secunty Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliapce with the requirements of Section 13) of such alleged breach and
alforded the other party hercto 4 reasonable period after the giving of such notice 10 take correclive
action. If Applicable Law provides i tinie period which must elapse before certain action can be taken,
that time period will be deemed to e reasonable for purposes of this paragraph. The notice of
aceeleration and opportunity 1o cure given) e Borrower pursuant 1o Scction 22 and the notice of
acceleration given 10 Borrower pursuant 1z-Section 18 shall be deemed to satisly the notice and
opportunity to lake corrective action provisions 41 this Section 20.

21. Hazardous Substances. As used in tnis Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, neilutants, or wasics by Environmental Law and
the following substances: gasoline, kerosene, other {lammable or toxic petroleum products, loXic
pesticides and  herbicides, volatile solvents, malterials copiaining asbestos or formaldehyde, and
radijvactive materials, (b} "Environmental Law" mcans federal laws and laws of the jurisdiction where
the Property is localed that relate 10 health, safety or environmenta! protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removar2ction, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition th4v.can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, clorage, or relcase of any
Harardous Substances, or threaten 1o release any Hazardous Substances, ‘@1 or_in the Property.
Borrower shall not do, nor allow anyone else 10 do, anything affecting the Proper'y (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition; o {2}, which, duc
Lo the presence, use, or release of a Hazardous Substance, creates @ condition that adverschaffects the
valuc of the Property. The preceding two sentences shall not apply to the presence, use, or starage on
the Property of small quantitics of Hazardous Substances thal are generally recognizea 10 be
appropriate to normal residential uses and to mainicnance of the Property (including, but not limited
10, hazardous substances in consumer products).
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Borrower shall promptly give Lender writlen notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
of a Hazardous Substance which adverscly affects the value of the Property. 1f Borrower lcarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remcdiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acczieration; Remedies, Lender shall give notice to Borrower prior to acceleration fullowing
Borrower’s briach of any covenant or agreement in this Security Instroment (but not prior to
acceleration undsr Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the defanlt; (by ‘¢ action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is giver to-Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before “h: date specified in the notice may result in duelemtwn of the sums secured
by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrowei: of #lie right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-cxistziice of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is (ot cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose !bis Security Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incuriza in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorne;s™fes and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release
this Sccurity Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a
fee for releasing this Sccurity Instrument, but only If *he fee is paid 10 a third party for services
rendered and the charging of the fce is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illincas/law, the Borrower hereby relcases and
waives all rights under and by virtue of the Ilinois homestead exemntion laws,

25. Placement of Collateral Protection Insvrance. Unitss Borrower provides Lender with
cvidence of the insurance coverage required by Borrower's agreeipent with Lender, Lender may
purchase insurance al Borrower’s expense to protect Lender’s imeresis- in“Borrower’s collateral.  This
insurance may, but nced not, protect Borrower’s interests. The coverage vhiat-Lender purchases may
not pay any claim that Borrower makes or any claim that is madc against Borréwer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but enly after providing
Lender with evidence that Borrower has obtained insurance as required by Boriowe ’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsivlecior the costs
of that insurance, including interest and any other charges Lender may impose in consncsiion with the
placement of the insurance, until the cffective date of the cancellation or cxpiration of tie insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligaticn. The
costs of the insurance may be more than the cost of insurance Borrower may be able 10 obtain on its
own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

4ﬂ 2 £ v (S€A1)

JOFN C HAMMERSMITH —Borrower
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[Space Below This Line For Acknowledgment]

State of IL P)IOIISL §
County ofé Y § 6.r~
The foregoing instrument was acknowledged before me this day of a%@/

20_.[3_ by

[IAN C HAMMERSMLTI:L AND JOHN C HAMMERSMIT
OFFICIAL ‘_.5EAL
JOHN F. LESNER

NOTARY PUBLIC, STATE OF ILLINOIS No[ary Pohle
My Commission Expir:s 12/10/2017 3 J K

My commission Zxzpi es: !&’ ‘O ’ , 7 Prlnled Name)

Loan Originator Organizaticn: BLUELEAF LENDING, LLC
NMLSR 1D: 512298

Individual Loan Originator: A MATTHEW BUKOVY
NMLSR ID: 755921
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LEGAL DESCRIPTION

LOTS 18, 19 AND 20, EXCEPT THAT PART OF SAID LOT 20 DESCRIBED AS FOLLOWS:
BEGINNING AT A POINT ON THE NORTHERLY LINE OF NINA AVENUE AT THE CORNER OF
LOTS 20 AND 21; THENCE NORTHEASTERLY ALONG THE NORTHERLY LINE OF NINA
AVENUE A DISTANCE OF 80.25 FEET, THENCE NORTHWESTERLY TO THE NORTHWEST
CORNER OF SAID LOT 20; THENCE SOUTHEASTERLY ALONG THE DIVISION LINE
BETWEEN LOTS 20 AND 21 TO THE POINT OF BEGINNING, IN WINSHIP AND BAKER'S
RESUBDIVISION OF LOTS 20 TO 32 INCLUSIVE, IN BLOCK 9, IN THE TOWN OF NORWOOD
PARK, IN SECTION 6, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN_.N COOK COUNTY, ILLINOIS.

Address commonly known as:
5802 N West Circle Ave
Chicago, 1L 60631

PIN#:  13-06-302-033-0000
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Borrower: IAN C HAMMERSMITH

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of October, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s i:ixcd/Adjusiable Raie Note (the "Note™) 10 BLUELEAF LENDING, LLC ("Lender") of the
same date and <overing the property described in the Security Instrument and located at:

5802 N WEST CIRCLE AVE
CHICAGQ, ILLINOIS 60631
{Property Address]

THE NOTE PROVIDES YOR A CHANGE IN BORROWER’S FIXED INTEREST RATE TO AN
ADJUSTABLE INTERVST RATE. THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE INTEREST XATE CAN CHANGE AT ANY ONIE TIME AND THE MAXIMUM
RATE BORROWER MUST VA%,

ADDITIONAL COVENANTS. Ii addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furtiie: tovenant and agree as f(ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CIIANGES

The Note provides for an initial {ixed interest rate of 3.250%. The Note also provides for a change
in the initial fixed rate to an adjustable interest raic, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY-PAYMENT CHANGES

{A) Change Dates

The initial fixed interest raic | will pay will change & =i adjustable interest rate on the first day of
December, 2022, and the adjustable interest rate I will pay/mav change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable intercst rate, and
cach datc on which my adjustable interest rate could change, 1s callcdia "Change Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wili _be based on an Index. The
"Index” is the averapge of interbank offered rates for onc-year U.S. dollai-dznominated deposits in the
London market ("LIBOR"), as published in The Wall Strect Journal. The most recenmt value figure
available as of the date 45 days before each Change Daie is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my intercst ratce.

If the Index is no longer available, the Note Holder will choose a new index (halhs -based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO and
ONE/FOURTH percentage points { 2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the necarest one-cighth of one percentage point (0.125%). Subject 1o the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected 10 owe at the Change Date in full on the Maturity Date
at my new inlerest rate in substantially cqual payments. The result of this calculation will be the new
amount of my monthly payment.

(D)) Limits on Interest Rate Changes

The interest rate [ am required 1o pay at the first Change Date will not be greater than 5.250% or
less than 2.250%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than O percentage points from the rate of interest ! have been paying
for the preceding 12 months. My interest rate will never be greater than 8.250% or less than the Margin.

(E) Effecuvz Date of Changes

My new interes! rate will become effective on cach Change Date. [ will pay the amount of my new
monthly payment-ecginning on the first monthly payment date after the Change Date until the amount
of my monthly paym<nt changes again.

{F) Notice of Chanpzs

The Note Holder willesiver or mail to me a notice of any changes in my initial fixcd interest rate
10 an adjustable interest v2.¢ and of any changes in my adjustable interest rate before the effcetive date
of any change. The notice willim¢lvde the amount of my monthly payment, any information required by
Jaw 10 be given 1o mc and also 1netitle and telephone number of a person who will answer any question
I may have regarding the notice.
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By Signing Below, Borrower accepts and agrees to the terms and covenants contained in this
Fixcd/Adjustable Rate Rider.

OHN C HAMMERSMITH —Borrower
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