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DEFINITIONS

Words used in multiple sections of this document ar¢ difined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated Navember 14, 2017 ,
together with all Riders to this document. )
(B) "Borrower™is Jun Tan and Dayi Wu, husband and wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a segparate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(M) "Lender™is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

{E) "Note" means the promissory note signed by Borrower and dated November 14, 2017

The Note states that Borrower owes Lender S1X Hundred Thirty Nine Thousand Seven
Hundred Fifty and 00/100. Dollars
(U.S.$639,750.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymedss 2ad to pay the debt in firil not later than December 1, 2047

(F) "Propcriv means the property that is described below under the heading "Transfer of Rights in the
Property.” _

(G) "Loan" rucap. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, cad all sums due under this Security Instrument, plus interest.

(H) "Riders" means-zll iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed o3 Bormower [check box as applicable]:

Xx] Adjustable Rate Rider I___] Condomiainm Rider (] Second Home Rider
Balloon Rider (2% Planoed Unit Development Rider [ l14F amily Rider
VA Rider [ Biweel 1y Payment Rider ¥l Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controiiry applicab[c federal, state and local statutes, regulations,
ordinances and administrative rules and orders (th=t-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessoents" means all dues, fees, assessments and other
charges that are imposed on Bomower or the Propeiy by a condomuuum association, homeowners
association or similar organization.

(K) "Electronic ¥Funds Transfer” means any transfer of fuuds, other than a transaction originated by
check, draft, or similar paper instrument, which i3 initiated taiough an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or a/thorize a financial institution to debit
or credit an account. Such term includes, but is oot limited to, powsi-ri-sale transfers, zutomated teller
machine transactions, transfers imtiated by t{elephone, wire transfer(, “upd automated clearinghouse
transfers. :

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of déwages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1 Sestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all\arary part of the
Property; (iil) conveyance in lien of condempation; or (iv) misrepresentations of, or omissizns ‘as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or Gelault on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, aad alf renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun Ty [Type of Recording Jurisdiction]
of COOk {Name of Recording Jurisdiction):

SEE EXHIMIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parce] ID Number: 04-27-425-001-000C which currently has the address of
2199 Thistle Rd [Street]
Glenview [ciny; Ulinois 60026-7781  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter er:cied on the property, and al
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be coversd by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: -exercise any
or all of those intergsts, including, but not limited to, the right to foreclose and sell the Piorarty; and to
take any action required of Lender including, but not limited 1o, releasing and canceling fuis. Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyec azd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bormower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instument covering real

roperty.
pop Urtls\(IIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instroment shall be made in 11.8.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) monegy order; (c) certificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are tnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retarn aay payment or partial payment if the payment or partial payments are insufficient to
bring th="T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vwichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.in _the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I rich Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on npapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. ff Berrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return theinto Borrower. If not applied earlier, such funds will be applied to the cutstanding
principal balance under /%¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have pow or in the folary against Lender shall relieve Bomrower from making payments due under
the Note and this Security Insiryioent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendcrsiall be applied in the following order of priority: {a) interest
due under the Note; (b) principal due underine Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the oxder in which it became due. Any remaining amounits
shall be applied first to late charges, second to aLy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a Zelinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'm=y be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’og, I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to *5= extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiizd to the full payment of one or
more Pertodic Payments, such excess may be applied to any late charges e, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Preiseds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perodis rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payreentcf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nsyument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /1f any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tusirance
premiums, if any, or any sums payable by Borrower fo Lender in heu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iterns at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's oblipation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items divectly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

1inader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds «i the time specified under RESPA, and (b} not to exceed the maximum 2mount a lender can
require und:r RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall-os held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv {including Lender, if Lender is an instittion whose deposits are so insured) or in
any Federal Home Loan Bank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer'shall not charge Borrower for holding and applying the Funds, annually
apalyzing the escrow account, or v/rify'ng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zorder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires intersst to U< naid on the Funds, Lender shall not be required to pay Borrower
any interest or garnings on the Funds. Bowower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give to _Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow/ as defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESFA.If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as<ecuirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco/daace with RESPA, but in no more than 12
monthly payments, If there is 2 deficiency of Funds held in estiow, as-d=fined under RESPA, Lender shall
notify Borrower as required by RESPA, znd Borrower shall pay to Lenoer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuflity payments.

Upon payment in full of all sums secured by this Security Instrumens:, Zepder shall promptly refund
to Bomrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges; fiues, and Impositions
atiributable to the Property whick can attain priority over this Security Instrurzent, leesehvld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmieras. if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided/in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiwraent unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner asegtable
to Lender, but only so long as Borrower ts performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the eaforcement of the [ien while those proceedings are pending, but only uutil such proceedings
ar¢ concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a Lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shali satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and flogds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right *o.disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Beitower to pay, in conpection with this Loan, either: (2) a one-time charge for flood zone
determination. - certification and tracking services; or (b) a one-time charge for flood zone determination
and certificativa_services and subsequent charges each time remappings or similar changes occur which
reasonably mght ailest such determipation or certification. Borrower shall also be responsible for the
payment of any fees itaposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to mamiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option »4d Bomrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. | Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gieutes or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance “overage so obtatned might significantly exceed the cost of
insurance that Borrower could have obtaingd. Any-amouats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and saal! be payable, with such inferest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals uf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1207teage clause, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptiy give to Levder ali receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Gt otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ¢cama and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver wtherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ' Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicalty fzasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to elsu'e the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, wheiher or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shali be applied in the order provided for in
Section 2. '

If Borrower abandons the Property, Lender may file, negoiiate and settle any available insvrance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveraze ¢ the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameants unpaid under the Note or this Security Instrument, whether or not then due.

6. Octurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli.aie beyond Borrower's control.

7. Preservation, MainZenance and Protection of the Property; Inspections. Bormrower shall not
destroy, damage or impair tae Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe! is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in value due to its conditien. Unless it is
determined pursuant to Section 5 that wCrair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s 2ad restoration in 2 single payment or in a series of
progress payments as the work is completed. If the insucapce or condemnation proceeds ars not sufficient
to repair or restore the Property, Borrower is not relieved-of 3omrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries wpon-and ipsgections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeiits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specding such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i {uring the Loan application
process, Borrower or any persons or entities acting at the direction of Burowir or with Borrower's
knowledge or consent gave materially false, misteading, or inaccurate information, vr'statements to Lender
(or failed to provide Lender with material information) in connection with the l.oan. Material
representations include, but are not limited to, representations concerning Borrower's _orcupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security lusfrument, If
(2) Borrower fails to performn the covenants and agreements contained in this Security Instrument, (&} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Iastrument (such as z procesding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but s not limited to,
entering the Property to make repairs, change locks, replace or board up doors 2nd windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, npon notice from Lender to Borrower requesting

payment, . . . o
If this Security Instrument is on 2 leasehold, Borrower shall cemply with all the provisions of the

lease. at Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreesto the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal’ps; the premiurms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Tnsuran:e coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucis msurance and Bomower was required to make separately designated payments
toward the premiums‘for Mortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrwwer of the Mortgags Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pey to Lender the amount of the separately designated payments that
were due when the insurance coverags vezased to be in effect. Lender will accept, use and retain these
paywments as 2 non-refundable loss reseocin lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thet fhe Loan is ulitimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender agahi-brcomes available, is obtained, and Lender requires
separately designated payments toward the premiums oo Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bortovier was required to make separately designated
payments toward the premivms for Mortgage lnsurance, ‘Beirzwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or fo provide a won'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requirsd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas bz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is‘nei a narty to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force froin time to time, and may
enter into agreemenis with other parties that share or modify their risk, or reduce losser. Lixese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other parfy for parties) to
these agreements, These agreements may require the mortgage insurer to make payments vsing any source
of funds that the mortgage insurer may have available (which may include funds obtained it Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchangg for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lerder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the msurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclesures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the ¢éime of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture., All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Drring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Ledd=r has had an opportonity fo inspect such Property to snsure the work has been comiplsted to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and -estoration in a single disbursement or in a series of progress payments as the work is
completed. Iriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eammings on such
Miscellaneous Protesdz, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, /with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a tota! fuk’ug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a parfial taking, drsicuction, or loss in value of the Property in which the fair market
value of the Property immediately beierethe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be niduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total-armount of the sums secured immediately before the
partial taking, destruction, or loss in value divieed by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lost.in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i v2.us of the Property in which the fair market
value of the Property immediately before the partial taking, desruction, or loss in value is less than the
amount of the sums secured immediately before the partial tohing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellansous Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then awve.

If the Property is abandoned by Bomower, or if, after nofice Uy _ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o rctile a claim for damages,
Berrower fails to respond to Lender within 30 days after the date the notice 15 fiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bozrower has a right.of action in

regard to Miscellaneous Proceeds. ) ] o R .
Borrower shall be in default if any action or proceeding, whether civil or criminal, is'bsgnn that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of ) =uder's
interest in the Properiy or rights under this Security Instrument. Borrower can cure such a defau't cod, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrzment, The proceeds of
any awzard or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. . '
All Miscellanzous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Berrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or zny Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incliding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bomrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security'lustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ‘of iius Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumens; ~ad (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesrmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coucer.

Subject to tac provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligaticas nuder this Security Instrument in writing, and 1s approved by Lender, shall obtain
all of Borrower's rights snd benefits under this Security Instrument. Borrower shail not be released from
Borrower's obligations and HSility uader this Security Instrument unless Lender agrees to such release in
writing. The covenants and .2griements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorz-and assigns of Lender.

14, Loan Charges. Lender tnay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not urated to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exyprors authority in this Security Instroment to charge a specific
fze to Borrower shall not be construed as 2 prchibjtian on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security | nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximumloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to Us<ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall befrivced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums zlready collesies from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to maiks this refund by reducing the principal
owed under the Note or by making a direct payment fo Borrower: if a refund reduces principal, the
reduction will be treated as a partial prepayment without any peepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bomewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witk tlus Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 1o a) Bomrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shetl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Bcrsower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Secunity Insttument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv/action.

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trsasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benrucisl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiv intent of which is the transfer of title by Borrower at a foture date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mayv-wsquire immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ricl shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Bomower notice of aceeleration. The notice shall
provide a period of not less than 30 d-ys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suips s2cvred by this Security Instrument. If Borrower fails to pay
these sums prior fo the expiration of this rériod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dzmard.on Barrower.

19. Borrower's Right to Reinstate Afte: Acceleration. If Bormmower meets certain conditions,
Borrower shall have the right to have enforcement 4t ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tiie/Properly pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migke specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securay Instroment. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due oyds: this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherCovenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, but not.limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for<b¢ purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s sach action as Lender may
reasonably require to assure that Lender's inferest in the Property and/iiguts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Indaument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire that Borrower pay
such reinstaterment sums and expenses in one or morg of the following forms, as selccted by Lender: (z)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciiccl, provided any
such check is drawn vpon an institution whose deposits are insured by a federal agency, iustumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrurient and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howe'ver, this
right to reinstaie shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievamce, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inforrnation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto z reasomable period after the giving of such notice to take corrective action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken, that time
period will (pe deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tr'cv.e given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant tv_Section 18 shall be deemed to satisfy the notice and opportunity to take comective
action provisions of thiz'S<ction 20.

21. Hazardous Suastances. As used in this Section 21; (a) "Hazardous Substances™ are those
substances defined as toxic ¢r barazdous substances, pollutaots, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic pefrolenm products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federa! 1z ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} ar "Environmental
Condition"™ means & condition thet can cause, coniribute 1o, or otherwise trigger an EBnviroamental
Cleanup.

Borrower shall not cause or permit the presence, use,/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4n:0r in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dre to, the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valoe of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Yrorerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noriaz! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in (onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairy,-demand, lawsuit
or other action by any governmental or regulatory agency or private party tvolving tie Prorerty and any
Hazardous Substance or Environmental Law of which Bomower has actmal knowiedge,” (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or rel¢as of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH_NE@S w
@%&A(IL) (1302).00 Page 12 of 16 nitials: | Z D Form 3014 1/01

L OO

406 0233 5



1732035104 Page: 14 of 25

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bormrower and Lender further covenani and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali
further juform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssur) proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec)ysare, If the default is not cured on or before the date specified in the notice, Lender at its
option may_r.ouire immediate payment in full of all sums secured by this Security Instrument
without furthir femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled {0 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit:\ to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Tostrument, Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lut coly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underAyplicable Law.

24, Waiver of Homestead. In accordap ewith Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois hoinestead exemption laws.

25. Placement of Collateral Protection Insurz ac:. Unless Borrower provides Lender with svidence
of the insurance coverage required by Borrower's agreerneni with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendir purchases may not pay any claim that
Bomrower makes or any claim that 15 made agzinst Borrower ‘i conpsction with the collateral. Borrower
may later cancel any insvrance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtzined insurance as required by Borrower's and Lender's<apreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha# msarance, including interest
and any other charges Lender may impose in comnection with the placemert 5f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurunce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be worethan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

e
& :3—72—/\ 11/14/2017 (Seal)
JM n/ © - -Borrower

C%wwzm? (Seal)

DayT Wu & Borower

7 (Seal) (Seal)
~BOTTOWer ~Borrower
(Seal) 2 (Seal)
-Bormrower -Borrower
{Seal) A (Seal)
-Barmower -Barrower
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STATE OF ILLINOIS, COOK County ss:
L N S opke. . , @ Notary Public in and for said county and
state do hereby certify that JUN Tan and Dayi Wu, husband and wife

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurient as his/her/their free and volontary act, for the uses and purposes therein set forth,

Giver under my hand and official seal, this 14th day of November, 2017

3]!4[2\

My Commission Expires:

Notary Public

PPN Y

£ "OFFICIAL CEAL"
w
=
:

KAREN § PC2KE S

Notary Public, State-<i 1Ainois
My Corr_ar‘l(nissign Expires 3 J;LZQZL

A

A

Loan origination organization (JUicken Loans Inc.
NMLS ID 3030

Loan originator Arthur J Kazyak

NMLSID 1238314
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EXHIBIT A

Order No.: SC17018659

For APN/Parcel ID{(s): 04-27-425-001-0000
For Tax Map ID(s):  04-27-425-001-0000

LOT 75 IN CONCORD AT THE GLEN UNIT 2 FALLING IN THAT PORTION OF LOT 37 IN GLENVIEW
NAVAL Al'x STATION SUBDIVISION NO. 2, BEING A SUBDIVISION OF PART OF SECTIONS 15, 21,
22,23, 26, 27/28 AND 34, ALL IN TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MZ=R'DIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 3, 2001 AS
DOCUMENT NUMMBE=R 0010004438, IN COOK COUNTY, ILLINOIS.
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MERS MIN: 100039033888404062 3388840406
Fixed/Adjustable Rate Rider

(LTBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FINED/ADJUSTABLE RATE RIDER is made this  14th  dayof November, 2017,andis
incorporated inta and shall be deemed to amend and supplement the Morltgage, Deed of

Trust, or Sezurity Deed (the "Security Instrument") of the same date given by the

undersigned- 'Lcrrower") to secure Borrower's Fixed/Adjustable Rate Note {the "Note") fo
Quicken Loans<inc. :

("Lender™) of the sam® date and covering the property described in the Security Instrument
and located at: 2199 Thistle Rd
Glenview, IL 60026-7781
{Property Address)

THE NOTE PROVIDES FOP-A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE*TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADuUG7 ABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM ANMD MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the cevenants and agreements made in the
Security Instrument, Borrower and Lender further coverariand agree as follows:

A, ADJUSTABLERATE AND MONTHLY PAYMENT CHANGES. The Note provides for an
initial fixed interest rate of 3.125%. The Note'aiso pravides for a change in the
initial fixed rate to an edjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CL.ANGES.

(A) Change Dates. The initial fixed interest rate | will pay will chage'to an adjustable
interest rate on the firstday of ~ December 2074, and the adjusteble interest rate |
will pay may change on that day every 12th month thereafter. The date or"wihich
my initial fixed interest rate changes to an adjustable interest rate, and ezchuple on
which my adjustabie interest rate could change, is called a "Change Date."

{B) The Index. Beginning with the first Change Date, my adjustable interest rate will. be
based on an index. The "Index” is the average of interbank offered rates for
one-year U.S, dellar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed o be zero
for purposes of calculating my interest rate.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-W3J One-Year LIBOR-Single Family-Fannie

Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)

Bankers Systems ™M yMP VMP168R (1607).00

Wolters Kluwer Financial Services

4101187720 |IRTTRATIML T Peeors
003388840406 0413 538 0105



1732035104 Page: 19 of 25

UNOFFICIAL COPY

ii the Index is no longer available, the Note Holder will choose a new index that is
based upen comparable information. The Note Holder will give me notice of this
choice.

(C} Calculationof Changes. Before each Change Date, the Note Holder will calculate my
new interest rate by adding
[wo, and One-Quarter
percentage points ( 2.250%j (the "Margin") to the Current Index.
The w0tz Holder will then round the result of this addition to the nearest one-eighth
of one persentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this tounded amount will be my new interest rate until the next Change Date.

The Note Holder yatithen determine the amount of the manthly payment that would
be sufficient to repavihe unpaid principal that | am expected to owe at the Change
Date in full on the Maturity Date at my new interest rate in substantially squal
payments, The result of tris-Calculation will be the new amount of my monthly
payment,

(D) Limitson Interest Rate Changes. the interest rate | am required to pay at the
first Change Date will not be greater thian 8.125% or less than 2.250%.
Thereafter, my adjustable interest rate wil'never be increased or decreased on any
single Change Date by more than two perseriage points from the rate of interest i
have been paying for the preceding 12 menirs #ly interest rate will never be
greaterthan 8.125 % or less than the Maigin

(E) Effective Date of Changes.My new interest raie will sacome effective on each
Change Date. | will pay the amount of my new monthly paynient beginning on the
first monthly payment date aiter the Change Date until the zpwcunt of my monthly
payment changes again.

(F) Notice of Changes.The Note Holder will deliver or mail to mie a fiotice of any
changes in my initial fixed interest rate to an adjustable interest rate anc of any
changes in my adjustable interest rate before the effective date of any changz, The
notice will include the amount of my monthly payment, any information reauirzd-by
law to be given to me and also the title and telephone number of a person whio il
answer any guestion 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows;

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this
Section 18, "nterest in the Property” means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems T™M vMP VMP168R (1607).00
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.

If all or any part of the Property or any Inferest in the Property is sold or
transferred {or if Barrower is not a natural person and a beneficial interest
“rBorrower is sold or transferred) without Lender's prior written consent,
Lenusr may require immediate payment in full of all sums secured by this
Securiy Instrument. However, this option shall not be exercised by Lender
if suchiexareise is prohibited by Appiicable Law.

If Lender exrrcises this option, Lender shall give Barrower notice of
acceleration. 7 ha notice shall provide a peried of not less than 30 days
from the date the rotice is given in accordance with Section 15 within
which Borrower must pay, all sums secured by this Security Instrument, If
Borrower fails to pay gz sums prior to the expiration of this period,
Lender may invoke any reedies permitted by this Security Instrument
without further notice or demand ~x Borrower.

2.  When Borrower’s initial fixed interest tate changes to an adjustable interest rate
under the terms stated in Section A gboveyiform Covenant 18 of the Security
Instrument described in Section B1 above siullinen cease to be in effect, and the
provisions of Uniform Covenant 18 of the Securily listrument shall be amended to
read as follows:

Transfer of the Propertyor a Beneficiallnteres. in Brrrower. As used in this
Section 18, "Interest in the Property” means any legalorteneficial interest

in the Property, including, but net limited to, those beneiiciziintarests

transferred in a bond for deed, contract for deed, installmeri saics confract

or escrow agreement, the intent of which is the transfer of fitle by

Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold ur
transferred (or if Borrower is not a natural person and a beneficial interesc
in Borrower is sold or fransferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender
information required hy Lender o evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reascnably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement In
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumpfion agreement
iat is acceptable to Lender and that obligates the transferes to keep all the
giranises and agreements made in the Note and in this Security Instrument.
Borrowerwill continue to be obligated under the Note and this Security
Instruriert unless Lender releases Borrower in writing.

If Lender exeicises the option fo require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30/day;s from the date the notice is given in accordance
with Section 15 wittiin »vhich Borrower must pay all sums secured by this
Security Instrument. i Borower fails to pay these sums prior fo the
expiration of this period, Leivier may invoke any remedies permitted by this
Security Instrument without further-notice or demand on Borrower.

MULTISTATE FIXEDYADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

B A el 11/14/2017 _ (Seal)

Juh-Tan -Borrower

M

. Ll 11/14/2017 _ (Seal)
Dayi W/ (= -Borrower

(Seal)
Rorrower

(Sealy
~Borrowey

[ Refer to the attached Signature dddendum for_additional parties a:id signatures.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 {rev. 6/16)
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MERS MIN: 100039033888404062 3388840406
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
November, 201/ , and is incorporated into and shall be
deemsd 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security ~instrument”) of the same dale, given by the undersigned - (the "Borrower") to
secure Bor'over's Note fo
Quicken Lpans Inc.

(the "Lender"} of the same date and cbvering the Property described in the Security
Instrument and located 2% )
2159 Thistle Rd

Glenview, IL &0026-7781
[Property Address]
The Property includes, but is wof~imited fo, a parcel of land improved with a dwelling,
together with other such parcels zid gertain common areas and faciliies, as described in
CC & R's as amended from time-ia time

(the "Declaration”). The Property is a part| o' .a planned unit development known as
Concord at The Glen Unit 2 Falling

[Name of Planned Unit Deveiopmenrt]
{the "PUD"). The Property. also includes Borrower's interest n-the-homeowners association or
equivalent entity owning or managing the common areas ai¢ faciliies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrowe:'sinterest, ,

PUD COVENANTS. In addition fo the covenants and agreemerns miade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations ~urider the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: /i) articles of
incorporation, frust instrument or any equivalent document which creates” fie * Owners
Association; and {iii) any by-laws or other rules or regulafions of the Owners fAssociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuan’ f the

T— I AN RO AR AN
q03388340406 0265 540 D103
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B Property Insurance So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the petiods, and against loss by fire, hazards included within the term
"extensed) coverage,” and any other hazards, including, but not limited to, earthguakes and
floods, for~which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pelioric Payment to Lender of the yearly premium installments for property insurance
on the Propeity: and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on thi ‘Property is deemed satisfied fe the exteni that the required coverage is
provided by the Owiiers Association policy.

What Lender reqiires as a condition of this waiver can change during the term of the
loan.

Borrower shall give iLender prompt notice of any lapse in required property insurance
coverage provided by the master Or bianket policy.

In the event of a distributien ~of property insurance proceeds in lieu of restoration or
repair following a loss to the Propery;, or to common areas and faciliies of the PUD, any
proceeds payable to Borrower are hercnv_assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Dy tho Security Instrument, whether or not then due,
with the excess, if any, paid fo Borrower,

C. Public Liability Insurance. Borrower shall ‘ake such actions as may be reasonable fo
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.,

D. Condemnation. The proceeds of any award /or claim for damages, direct or
consequential, payable to Borrower in connection with aity condemnation or other taking of all
or any part of the Property or the common areas and faciliies of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and.skall be paid fo Lender. Such
proceeds shall be applied by Lender to the sums secured by -thaSacurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after nofice ‘t¢ Lender and with
Lender's prior written consent, either partition or subdivide the Property or cuisent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior .+equired by
law in the case of substantial destruction by fire or other casualty or in the case/f a taking
by condemnation or eminent domain; (ii} any amendment to any provision of the "Crnstituent
Documents" if the provision is for the express benefit of Lender; (i) terminalor of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Qwners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants confained in
this PUD Rider.

T 11/14/2017 (Seal) (35 ;ﬂf\-ﬂﬂmﬂﬂ {Seal)

n Tan Borrower  Dayi \‘Wﬁv& -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) /. (Seal)

-Borrower -Borrower

R LR

88840406 0265 540 0303
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