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DEFINITIONS

Words used in multiple sections of this doeiment arc defined below and other words are defined
in Sections 3, 11, 12, 17,19, and 21, Certwa vules regarding the usage of words used in this
document are alsa provided in Section 15,

(A)  "Security Instrument” means this document, wiich is dated Qetober . st
2017 , together with all Riders to this documer:
(@)  "Borrower™is

DONALD TEMPLE , A SINGLE MALE

' { Boreower's address i3
4428 W THOMAS AVE , CHICAGO, il 60651

Borrower is the morigagor under this Security Tnstrument,

(C)  "MERS® is Mortgage Electronic Registralion Systems, Inc, MERS 1372 wcnarate
corporation that Is acting solely as 4 nominee for Lender and Lender's successors and agsigns.
MERS is the mortgages under this Security Instrument, MERS is organized and existiap
under the laws of Delaware, and has a mailing address of P,O. Box 2026, Flint, MI
48501-2026, and a street address of 1001 E. Voorhees Street, Suite C, Danville IL 61834, the
MERS telephone number is {838) 679-MERS.

FHA Security Instrument -ILLINOIS -MERS Published September 2014
FHm3014-G1 (1/15) - (Pagel of 16)
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() "Lender"is AMERIFIRST FINANCIAL CORPORATION

Lender is 2 A MICHIGAN CORPORATION organdzed and existing wnder the
taws of THE STATE OF MICHIGAN . Lender's address is
950 TRADE CENTRE WAY, SUITE 400, KALAMAZOO, Ml 49002

) "Note" means the promissory fote signed by Borrower and dated October 31et
2 . The Note states that Borrower owes Lender

TV(O HUNDRED ONE THOUSAND FOUR HUNDRED FIFTY SEVEN AND NO/00
Dolizes 71,5, § 201,457.00 J plus Interest. Borrower has promised to pay this
deht 14 rogolar Perfodic Payments and to pay the debt in full not fater than

November is*, 2047 . .

(F)  "Propeste" means the property that is described below under the heading "Transfer of
Rights 1n the Proyaigy.”

(G)  "Loan" meas e debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and aff sums due under this Secwrity Instrumtent, plus
interest,

. "Riders" means all Vidzss to this Security Instrument that are executed by Borrower,
The following Riders are to be exscniad by Borrower {check hox as applicable]:

[] Adjustable Rate Rider [_] Condeminium Rider [} Planned Unit Development Rider
X1 Other{s) {specify]

203K REHABILITATION LOAN RIDER

O "Applicable Law" means all controliig applicable foderal, state and local statutes,
regulations, ordinances and administrative rules and racers (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions:

M "Community Assoclation Dues, Fees, and /cscssments” means all dues, fees,
assessments and other charges that are imposed on Borrower o the, Property by a condominium
association, homeowners assoctation or sirilar oxganization,

(&) ° "Electronic Funds Transfer” means any traosfer of fanis. other than a transaction
originated by check, draft, or similar paper instrument, which Is initinied <arough an electronic
terminal, telephonic Instrument, cotaputer, or magnetic tape 50 as (0 order, instruct, or authorize
a financial Institetion to debit or credit an account. Such term includes, buv 13 not liwited to,
point-of-sale tvansfers, automated teller machine {ransactions, transfers inidated by telephone,
wire transfers, and automated clearinghouse transfers.

"Esorow [tems” means those ttems that are described in Section 3.

"Miscellaneous Proceeds® means any compensation, settlement, award of danizes, or
praceeds patd by any thicd party (other than insurance ptoceeds paid under the coverges
described in Section 5) for: i) damage to, or destruction of, the Property; (i) condemration ar
other faking of all or any patt of the Property; (it) conveyance In Heu of condernation; or (iv)
misrepresentations of, or orissions as to, the value and/or condition of the Property.

()  "Mortgage Insarance® means nsurance protecting Lender against the nonpayment of,
or default on, the Loan.

©) "periodic Payment” means the regularly scheduled amount due for (f) principal and
interest under the Note, plus (1) avy amounts under Section 3 of this Security Instrument.

FHA Securlty Instrument Published September 2014
FHm3014-02 (1/15) (Page 2 of 16}
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()}  "RESPA" means the Real Estate Settlement Procedures Act (12 1U.5.C, §2601 et seq.)
and 1ts implementing regulafion, Regulation X (24 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that govesns
the same subjsct matter. As wsed in this Securlly Instoment, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(Q)  "Secretary" means the Secretary of the United States Department of Housing and
Yirban Development or her designee,

®,  "Successor in Interest of Borrower" means any party thal has taken tide to the

i’mperty. whether or not that party has assumed Borrower's cbligations under the Note and/or
this Se-uvity Instrument, : :

TRANSTAROF RIGETS IN THE PROPERTY

This Security Tnvrument scoures to Lender: () the repayment of the Loan, and all renewals,
extensions and mudiications of the Note; and (i} the performance of Borrower's covenants and
agreements tnder thiv- Secwsity Instrument and the Note. For this purpese, Borrower does
hereby wortgage, grasi sud convey to MERS (solely as nominee for Lender and Lender’s
stccessors and assigns) and G the successors and assigns of MERS the following described
property located in the

JOUNTY
1Troe o Recarding Furisdiction)
of COOK .
Pama of Tcecoring Furisdistion]
Provisions pertsining to releases are ¢urlained in the Rehabilitation

Loan Rider, which Is attached to this moit;agye and made a part hereof.
BEE ATTACHED LEGAL

which currently has the address of 4728 WMADISON ST

[Smeet]
CHICAGO JIL 80644 {'Propeny Address”):
ity [Zip Codef

TOGETHER WITH all the froprovements now or hereaflter erected on the propeay, and
all easements, appurtenances, and fixtures now or hereafter 2 part of the propery Al
replacements and additions shall also be covered by this Security Instrument. All o (e
foregoing Is referred to in this Security Instrument as the “Property.” Borrawer understands aud
agrees that MERS holds only legal &ite to the interests granted by Borrawer in this Security
Instruraent, but, if necessary to comply with law or custom, MERS (as nomaee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but pot limited to, the right to foreclose and sell the Property; and (o take any action

required of Lender Including, but not Umited to, releasing and canceling this Security
Instruwment,

EHA Security Instrument-IL Published September 2014
FHm3014-03 (1/15) (Page 3 of 16)
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BORROWER COVENANTS that Borrower is lawflly sefsed of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of vecord. Borrower warrants and will defend

generally the tile to the Property against all claims and demands, subject to any encumbrances
of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and

ron-uniform covenants with limited variations by jurisdiction to constitute a uniform security
1ns rument coveriug real property, :

INIFQRM COVENANTS, Borrower and Lender covenant and agree as follows:

1) Payment of Principal, Interest, Escrow Items, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and late
charges duc-undcr the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, ' any check or other instrument received by Lender as payment under the
Nota or this Security Yust.ument {3 returned to Lender unpaid, Lender may require that any or
all subsequent payments dur uuder the Note and this Security Instrument be made in one or
more of the following forms, as selected by Lender: (1) cash; (b) money order; (c) certified
check, hank check, treasurer's cher. or cashier's check, provided any such check is drawn upon
an Institution whose depostts are Liswes by a federal agency, instrumentatity, or entity; or {d)
Electronic Funds Transfer, '

Payments are deemed received by Lender when reccived at the locaiion designated in
the Note or at such other location as may be-Zesizvated by Lender in accordance with the notice
provisions in Section 14, Lender may return day puyment or partial payments if the payment or
parilal payments are insufficlent to bring the Loaxcuzvent. Lender may accept any payment or
partial payment Insufficient to being the Loan current, »iiaut walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymeats in the future, but Lender is not
obligated to apply such payments at the tme such payments-arc accepted, If each Periodic
Payment is applied as of its scheduled due date, then Lender nved s pay interest on unapplied
fimds. Lender may hold such unapplied funds until Borrower males niyment to bring the Loan
current, If Borrower does not do so within a reasonable period of Hme, Lender shali cither
apply sach funds or return them to Borrower. If not applied eariler, suco turds will be applied
to the outstanding principal balance under the Note immediately prior to foraclcsure. No offset
or clabm whick Borrower might have now or in the future against Lender shalt retieva Borrower
from making payments due under the Note and this Security Instrument or pepfroming the
covenants and agreements secured by this Security Insteuuent.

2. AppHeation of Payments or Proceeds. Except as otherwise described i 16
Sectlon 2, all payments accepted and applied by Lender shall be applied in the following erder
of priority:

tg?irst, to the Mortgage Insurance premiums to be pald by Lender to the Secretary or the
monthly charge by the monthly charge by the Secretary instead of the monthly mortgage
insurance premiums, as required;

Second, to any faxes, special assessments, leasehold payments or ground rents, and fire,

FHA Security Instrument -IL Published September 2014
FH3014-04 (1/15) (Page 4 0f 16)
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flood and other hazard {nsurance premiums, as required.

Third, to interest due under the Note;

Fouth, to amorization of the principal of the Note; and,

Tifth, fo late charges due under the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perfodic Payments,

3. Punds for Bscrow Items. Borrower shall pay to Lender on the day Periodic
Ui ments are due under the Note, until the Note Is pald In ull, & sum (the "Funds") {o provide
for payment of amounts due for: (a} taxes and assessments and other iterns which can atfain
pricrity aver this Secnrity Instrument as a Hen or encumbrance on the Property; (5) leaschold
paymeats or ground rents on the Properiy, if any; (¢} premiums for any and all insurance
required Ly Lender under Section 5; and (d) Mortgage Insarance premium to be paid by the
Lender to the Seozetary or the monthly charge by the Secretary tnstead of the monthly Moalhly
Insurance premivsm, These items are called "Escrow liems." At origination or at any time
during the term of tho L.oan, Lender may require that Community Association Dues, Fees, and
Assessments, If any, b¢ esrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shal promptly furnish to Lender all notices of amounts to be paid
under this Section. Worrower shall pay Lender the TFunds for  Escrow
Ttems unlass Lender watves Borsov.ex's obligation to pay the Funds for any or all Escrow Hems,
Lendec may waive Borrower's oblization to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only o in writing. In the event of such walver, Borrower shall
pay directly, when and where payable, fag imounts due for any Escrow lems for which
payment of Funds has been waived by Lendar sad, if Lender roquires, shall furnish to Lender
receipts evidencing such payment within such tizie period as Lender may require, Borrower's
obligation to make such payments and to provide rocelts shall for all purposes be deemed to be
a covenant and agreement contalned in this Security Tistnment, a5 the phrase “covenant and
agreement® is used in Section 8. If Borrower is oblicafed te pay Escrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due Jor wn Escrow Item, Lender may
exerclse lts rights under Sectlon 9 and pay such amount and orrorier shall then be abligated
under Section 9 to repay to Lender any such amount, Lender may «covoke the waiver as to any
or all Escrow Items at any time by a notce given in accordance with S<ctra 14 and, upon such
revocatian, Borrower shell pay to Lender ali Funds, -and in such amounts, thai are then required
under this Section 3,

Lender may, at any dme, collect and hold Funds in an amount () sufficiers to permit
Lender to apply the Funds at the. time specified under RESPA, and (b) not to <xcsed the
waximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due an the hasis of current data and reasonable estimates of expenditures of future ¥'scinw
Items or otherwise in accordance with Applicable Law,

The Punds shail be held In an Institution whose deposits are insured by a federal
agency, instrumentality, or entlty (including Lender, if Lender is an institution whase depasits
are so insured) or In any Federal Home Loan Bank. Lender shall apply the Funds to pay the

FHA Security Instrument -IL Published September 2014
FH3014-05 (1/135) {Page 5 of 16)
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Escrow Items no Jater than the time specified under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Fscrow liems, unless Lender pays Borrower nterest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement Is made in writing or Applicable Law
requires interest to b paid on the Funds, Lender shafl not be required to pay Borrower any
interest or earaings on the Funds, Borrower and Lender tan agree In writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anmual
an~ounting of the Funds as required by RESPA.,

IF there s a surplus of Funds held in escow, as defined under RESPA, Lender shall
aceunt to Borrower for the excess funds {n accordance with RESPA. [f there is a shortage of
Funds held in escrow, as defined wnder RESPA, Lender shall notify Borrower as required hy
RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in
accordance wib RESPA, but in no more than 12 monthly payments, If there is a deficlency
of Funds held‘tn <sarow, as defined under RESPA, Lender shall notiy Borrawer as required by
RESPA, and Borrswer shall pay to Lender the amount necessary to make up the deficlency in
accordance with RESPS, but in no more than 12 monthly payments.

Upon paymeri 1 [ull of all sums secured by this Securify Instrument, Lender shall
prompily refund to Borrower any Funds held by Lender.

4. Charpes; Liens, Lowower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Proparty wwhich can attain priovity aver this Security Instrument,
leasehold payments or ground rents ou (he Property, if any, and Communlty Association Dues,
Fecs, and Assessments, if any, To the exteat that these items are Escrow ltems, Barrower shall
pay them in the manner pravided in Section 3. S e :

Borrower shall promptly discharge azy Zien which has priority over this Securily
Instrament unless Borsower: (a) agrees in wiiting ¢u tle payment of the obligation secured by
the lien in 2 manner acceptable to Lender, but only v ting as Borrower is performing such
agreement; (b) contests the lien in good falth by, or defence igainst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent tie unforcement of the Hen while
those proceedings are pending, but only untll such proceedings arn concluded; or (c) secures
from the holder of the Hen an agreement satisfactory to Lender suinrdinating the lien to this
Security Instrument. If Lender determines that any part of the Propzriv/is subject to a lien
which can attaln priority over this Security Instrument, Lender may gne Dorrower a notice
identifytng the lien, Within 10 days of the date on which that notice is glven, Borrower shall
satlsfy the lien or take one or more of the actions set forth above In this Section 4.

3, Property Insurance. Borrower shall keep the improvements now cxizang or
hereafter erected on the Property insured against loss by fire, hazards included within frterm
“extended coverage,” and any other hazards including, but sot limited to, earihquakes 7od
floods, for which Lender requires insurgnce. This Insurance shall be matntained in the amousis
fincluding deductible levels) and for the perlods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The Insurance
carrler providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's chaice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conmection with this Loar, elther; (a) a one-te charge for floud

FHA Securlty Insteurent -IL Published September 2014
FH3014-06 (1715} {Page 6 of 16)
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zone determination, centification and twacking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrawer shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zome determination resulting from an
ohjection by Borrower, .

If Barrower fails to maintaln any of the coverages described above, Lender may obtain
Insurance coverage, at Lender’s option and Boryower's expense. Lender 1 under no obligation
w rupchase any porticular type or amount of coverage, Therefore, such coverage shall cover
Lender, hat might or might not protect Borrower, Borrower's equity in the Property, or the
contants of the Property, agalust any risk, hazard or liability and might provide greater or lesser
coversge fhan was previously in effect. Borrower acknowledges that the cost of the insurance
coverage 81 oltained might significantly exceed the cost of insurance that Borrower could have
obtained. Ary aupunts disbursed by Lender under this Section § shall become additional debt
of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note
rate from the date of <ishursement and shall he payable, with such interest, upon notice from
Lender to Borrower reguesung payment,

All Insurance policies reauired by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sball include a standard mortgage clause, and shail
name Lender as mortgagee and/ar ¢s an additional loss payee, Lender shall have the right to
hold the policles and renswal certilicales. Tf Lender requires, Borrower shail prompdy give to
Lender all recelpts of pald premiums ¢nd renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such-policy shall include a standard-mortgage clause and shail name Lender as
mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made protrptly by Borrower, Unless Lender and
Borrower otherwlse agree in writing, any insurance proczeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoratior o1 repair of the Property, if the
restoration or repalt Is economically feasible and Lender's secucity fs4iat lessened. During such
repair and restoration period, Lender shall have the right to hold srch insurance proceeds wntil
Lender has had an opportunity to.inspect such Property to ensure the wori has been completed
to Lender's satlsfaction, provided that such inspection shall be wndertskon promptly. Lender
may dishurse proceeds for the repairs and restoration in a siagle payment ov in a serles of

" progress payments as the work i3 completed. Unless an agreement is made lu writlng or
Applicable Law requires interest to be pald on such insurance proceeds, Lender shall-not be
vequited to pay Borrower any interest ar earnlags on such proceeds, Fees for public adjusiers,
or other third parties, retained by Borrower shall not he paid out of the lusurance proceeds sud
shall be the sole obligation of Borrower. If the restoration or xepair is not economically feasf’.ce
or Lender's security would be lessened, the lnsurance proceeds shall be applied to the swus
secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrawer, Such insurance proceeds shall be applied in the ovder provided for in Section 2.

FHA Security Instruonent -IL ‘ " Published September 2014
FEI01407 (1/13) (Page 70f16)
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If Bortower ahandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. 1€ Borrower does not respord within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotlate
and settle the claim, The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender {a) Borrower's rights to any insurance proceéds fn an amount not to exceed the amounls
unpald under the Note or this Securfty Instrument, and (b) any other of Borrower's rights {other
#an the right to any refund of unearned premiums pald by Borrower) under all insurance
pelicles covering the Property, insofar as such rights are applicable to the coverage of the
Prapasty, Lender may use the insurance proceeds either to repair or restore the Property or to
pay amorats unpaid under the Note or this Security Instrument, whether or not ther: due.

6, empancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residency within 60 days after the execudon of this Security Instrument and shall
continue o oceur’y e Property as Borrower's principal residence for at least one year after the
date of occupancy, nnlss Lender otherwise agrees in writing, which consent shall not be

unreasonably withheld, n¢ unless extenuating clrcusmstances exist which are beyond Borrower's
control. :

7, Preservation, Maizisnance and Protection of the Property; Inspections.
Borcower shall not destroy, damaga ¢ mpair the Property, allow the Property to deterlorale or
commit waste on the Property. Bortorver shall maintain the Property in arder to prevent the
Praperty from deteriorating or decreasing (n value due to its condition. Unless It is deternined
pursuant to Section & that repair or restoradsa is nof economically feasible, Borrower shall
prompily repalr the Property if damaged to avoid Further deterioration or damage. If insurance
or condemnation proceeds are paid In connection it Jamage to the Property, Borrower shall
be responsible for repairiug or restoring the Property Griy If Lender has released proceeds for
such purposes. Lender may disburse proceeds for the repzms and restoration in a single payment
or in a serfes of progress payments as the work is completed, 4r tne insurance or condemnation
proceeds are not sufficient to repair or restore the Propeny. Rarrower Is not relieved of
. Borrower's obligation for the completion of such repair or restoratic .

If condemnation proceeds arc pald in conmection with the talung of the propecty,
Lender shall apply such proceeds to the reduction of the indebtedness widerthe Note and this
Securliy Tnstrument, first of any delinquent amounts, and then to paymen! of principal, Any
application of the proceeds to the principal shall not extend or postpone the fue Jate of the
onthly payment or change the amount of such payments.

Lender or ifs agent may make reasonable entries upon and inspections of the Frogerty.
1f it has reasonable cause, Lender may fnspect the interlor of the improvements on the Iregenty.
Lender shall give Borrower notice at the time of or pror to such an interlor inspecian
specifylng such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borsower ar
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with iaterial information) in
congection with the Loan.  Material representations include, but are not Lmited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

FHA Security Instrament - 1L Published September 2014
FHA014-68 (1/15) {Page § of 16)
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9, Protectlon of Lender's Interest in the Property and Rights Under this Security
Instrument. If {1} Borrower fails to perform the covenants and agreements contained to this
Security Instrument, (b) there is a legal proceeding that might significanily affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over ¢his Security Instrument or to enforce laws or regulations), or (¢} Borrawer has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
2. protect Lender's interest in the Property and rights under this Security Instrument, fncluding
protecting and/or assessng the value of the Property, and securing and/or repaiting the
Propeety, Lender's actions can include, but are not limited to; (2) paying any surs secured by 2
lien wlish has prioclty over this Securlty Tnstrument; (b} appearing in court; and () paying
reasori.blz sttorneys’ fees ta protect its Intevest In the Property and/or rights under this Security
Insteurnen:, Lacluding its secured position in a bankruptey proceeding. Securlng the Property
includes, bui i et limited to, entering the Property to muake vepalrs, change locks, replace ov
board up doors zud windows, draln water from pipes, ellminate building or other code
violations or dangeross ronditions, and have wiilities turned on or off. Although Lender may
take action under this-5ection 9, Lender does not have to do so and is not under any duty or
ohiligation to do so. It is agieed that Lender incurs no liability for not taking any or ali actions
authorized under this Section 9.

Any amounts dishurseu by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security ins’osinent, These amounts shall bear interest at the Note rate
from the date of disbursement and shafl be pavable, with such intevest, upon notice from Lender
to Barrower requesting payment,

If this Security Instrument is on'& casehold, Borrower shall comply with all the
provisions of the Jease. Xf Borrower acquires koo tile to the Property, the leasehold and the fee
titte shall not merge unless Lender agrees to the mesge: in writing.

10, Assignment of Miscellaneous Proceeds; Yo fsiiure, All Miscellaneous Proceeds
are herehy assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Procecds shall be applied to restoration
ot repair of the Property, If the restoration or repair is economical'y feasible and Lender's
security is not lessened. During such repair and restoration perlod, 1.zadeC shall kave the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly, Lender may pay for the repalrs and riatovation n a
single dishursement or in a series of progress payments as the work is complewed. . Faless an
agreement is made in writing or Applicable Law requires interest to be pali_ut. such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or ceinings
on such Miscellaneous Proceeds. If the restoration ot regalr is not economically feasivie or
Lender's security would be lessened, the Miscellansous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, If any, paid to
Borrower. Such Miscellaneaus Proceeds shall be applied in the order provided for in Section 2,

In the event of a iotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall he applied to the sums secured by thls Security Instrument,
whether of niot then due, with the excess, if any, paid to Borrower, -

FHA Security Instrument Published September 2014
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Tn the event of a partial taking, destruction, or loss in value of the Property in which
the falr market value of the Property tmmediately hefore the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
{ramadiately before the partial taking, destruction, or Toss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellanecus Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured inmediately before the partial taking, destruction, or loss in valwe divided
bor {b) the fair market vatue of the Property imumediately before the partial taking, destruction, or
1o, in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the i market value of the Property immediately before the partial taking, destruction, or loss
in valde 5, less than the amount of the sums secured immediately before the partial taking,
destruction, ur. Joss in value, unless Borrower and Lender otherwise agree in writlng, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums ara-sen due,

If the Propery #s abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Pacty {as defined In the next sentence) offers to make an award to seftle a
claim for damages, Borrowe: tal's to respond to Lender within 30 days after the date the notice
is given, Lender is authorlzed to collect and apply the Miscellancous Proceeds either to
restoration or repair of the Proparty ov to the sums secured by this Security Instrument, whether
ar not then due, "Opposing Party" orans the third party that owes Borrower Miscellaneous
Proceeds ot the party against whom Brrrower has a right of action in regard to Miscellaneous
Procseds,

Borrower shall be in default if any actiun or proceeding, whether civil or cominal, s
begun (hat, In Lender's judgment, could reswi-ip Forfeitare of the Propesty or other materlal
impatrment of Lender's tnterest in the Property or'ights under this Security Instrument.
Borrower can cure stich a default and, if acceleration Yoz ocourred, reinstate as provided in
Section 19, by causing the action or proceeding to be disriizsed with & ruling that, in Lender's
Judgment, precludes forfeiture of the Froperly or other materia! umpairment of Lender's interest
in the Property ot rights under this Security Instrument. The praceers of any award or claim for
damages that are atéributable to the impairment of Lender's intercs!u the Property are hereby
assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration of repair of the Properly
shall be applied in the order provided for in Sectlon 2.

11. Borrower Not Released; Forbearancs By Lender Not a Waiver. Eatenslon of
the time for payment or modlfication of amortization of the sums secured by this,Security
Instrument granted by Lender to Borrower or any Successor In Interest of Borrower siali not
operate to release the liabitity of Borrower or any Successors in Interest of Borrower. fender
shall not be required to commence proceedings against any Successor fn Interest of Borrower or
ta refuse ta axtend tme for payment or otherwise modify amortization of the sums secured vy
this Security Tnstrument by reason of any demand made by the original Borrower ot any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts Iess than the amount then due, shall
not e a waiver of or preclude the exercise of any right or remedy,

FHA Security Instrument - IL :
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12, Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and Hability shall be joint and
several, However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer”); (a) is co-signing this Security lnstrument only to mortgage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
ascommodations with regard fo the terms of this Security Instrument or the Note without the
¢o-signer's consent.

Subject to the provislons of Section 17, uny Successor in Interest of Borrower who
assumes Rorrower's obligations under this Scourlty Instrument In writing, and is approved by
Lender, &l obtain all of Borrower's rights and benefits under this Security Instrument,
Borrower shiad not be released from Borrower's obligations and Hability under this Secarity
Instrument waless Lender agrees to such release in writing, The covenants and agreements of

this Security Instriezient shall bind {except as provided In Section 19) and benefit the successors
and assigns of Lender:

13, Loan Charges, iender may charge Borrower fees for services performed in
connection with Borrower's.defauli, for the purpose of protecting Lender's inferest in the
Property and rights under this Sacvtiy Instrument, including, but not Himited to, attoreys' fees,
property inspection and valuation s2es, ‘Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument
or hy Applicable Law,

If the Loan is subject to a law whicicsels maximum loan charges, and that law is finally
interpreted so that the Interest or other loan chapcs collected or to be collected in connection
with the Loan exceed the permitted limits, then: (8)-upy such loan charge shall be reduced by the
amotnt necessary to reduce the charge to the permitted dirat; and (b) any sums already collected
from Borrower which exceeded permitied lmits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed undes W Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment with na changes in due date or in the mounthly payimentiamount unless the Note
holder agrees In writing to those changes. Borrower's acceptance of 2ty such refund made by
dicect payment to Borrower will constitute a waiver of any right of action Bosrower might have
arising out of such overcharge.

14, Notices, All Noflces given by Borrower or Lender in connection with this
Securlty Instrument must be in writing, Any notice to Borrower in connection widx this Security
Instrument shall be deemed to have been given to Borrower whea mailed by first clasearil or
when actually delivered to Borrower's notice address 1f set by other means. Notice toary cne
Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requices
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substliute notice address by notice to Lender. Borrower shall promptly potify Lender of
Borrawer's change of address. If Lender specifies a procedure for reporting Bortower's change
of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security instrument at
any one fime. Ay notice to Lender shall be given by delivering it or by mailing it by fiest

FHA Security Instrument - 1L :
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clasy mail to Lender's address stated hevein unless Lender has designated another addvess by
notice to Borrower, Aty notice in connection with this Security Instrument shall not be deemed
to have heen given to Lender until actually recelved by Lender, If any notice required by this
Security Istrument is also requived under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Securlty Instrument.

15, Governing Law; Severability; Rules of Construction, This Security Instroment
skall be governed by federal law and the law of the Jurlsdiction in which the Property is located.
Alltights and obligations contained in this Security Instrument are subject to any requirements
ans himitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties 4o-agree by contract or it might be silent, but such sileace shall not be construed as a
prohibivar sgainst agreement by contract, In the event that any provislon or clause of this
Security listeument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting proviston, .

As used in th's Jecarity Instrament: (2} words of the masculine gender shall mean and
include corresponding werier words or words of the feminine geader; (b} words in the singular
shall mean and include the plaral and vice versa; and () the word "may" gives sole discretion
without any obligation to take anv.action,

16. Borrower's Copy. 2osrwer shall he given one copy of the Note and of this
Secutity Instrument,

17. Transfer of the Property or & Boucficial Interest in Borrower. As used in this
Section 17, "Interest in the Property” means any iegal or beneficlal inferest in the Property,
including, but not limited to, those beneficial interssts transfersed in & bond for deed, contract
for deed, Instaliment sales contract or escrow agreemeat, the intent of which Is the transfer of
{itte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Finperty is sold ar transferred
{or if Botrower is not a natural person and a beneficlal wtaresc in Borrawer is scld or
transferred) without Lender's prior written consent, Lender may veqete immediate payment in
full of all suras secured by this Security Instrument. However, this oprion siall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borower notice of acceleration. The
notice shall provide a perfod of not less than 30 days from the date the notice i given in
accordance with Section 14 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the expiration of this perfud Leader
may Invoke any remedies permitted by this Security Instrument without further notice or-drinond
ont Borrower.

18. Borrower's Right to Reinstato After Accoleration. If Borrower meeis certain
condiilons, Borvower shall have the right to reinstatement of a mortgage. Those conditlons are
that Borrower: (d) pays Lender all suros which would then be due under this Security Instrument
and Note as if no acceleration had occurred; () cures aud default of any other covenanis or
agreements; () pays ail expenses tncurred in enforcing this Security Instrument, including, but
not limited to reasonable attorney's fees, property inspection and valuation fees, and other fees

FHA Security Instrument - IL _ Published September 2014
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incurred for the purpose of protecting Lander's interest in the Property and rights under this
Security Instrument; and (d) takes such action a5 Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Securify Instrument, and Borrower's
obligation to pay the sums secured by this Security Instremment, shall contlnwe unchanged.
However,Lender is not required to reinstate if {fj Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the
commencenent of a current foreclosure proceeding; (fi) reinstatement will preclude foreclosure
on different grounds in the futare, or (i) reinstatement will adversely affect the priority of the
1ier created by this Securily lnsteument. Lender may required pay such refnstaternent sums and
exzenens in - one or more of the following forms, ag selected by Lender: (a) cash; (b} money
order: £ certified check, bank check, treasurer's check or cashler's check, provided any such
check (s dJrawn upon an’ instliution whose deposits are insured by a federal agency,
instrumentaliy ar eatity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security ‘invcement and ohligations secured hereby shall remain fully effective as if no

acceleration had Oscurred. However, this right to reinstate shall not apply in the case of
acceleration under Seclion 17,

19, Sele of Note; Zhange of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (ogether with this Security Instrument) can be sold one or more
times without prior notice to Bortowar, A sale might result in a change in the entlty (known as
the "Loan Servicer") that collects Pocudic Payments due wnder the Note and this Securlty
Tnstrument and performs othar mortgage loan servicing obligations under the Note, this Secwrity
Instrunent, and AppHeable Law, Thers als¢ might be one or more changes of the Loan Servicer
unrelated to a.sale of the Note. If there isa Ziange of the Loan Servicer, Borrower will be
given writlen notice of the change which wili-stute the name and address of the new Loan
Servicer, the address to which payments should ¢ riade and any other information RESPA
requires in connection with a notice of transfer of serviciap. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the pur-haser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Seivicer or be transferred o a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

20. Borrower Not Third-Party Beneficiary to Contract for Tasurance. Mortgage
Insurance refmburses Lender ( or any entity that purchases the Note) for cartan losses it may
incur i borrower does not tepay the Loan as agreed. Borrower acknowledges #ud egrees that
the Borrower is not a third party beneficlary to the contract of insurance between the Scoretary
and Lender, nor is Bortower entitled to enforce any sgreement between Lender el the
Secretary, unless explicitly authorized to do so by Applicable Law.

21, Hazardous Substances, As used {n this Section 21 {2} "Hazardous Substances”
are those substances efined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldeliyde, and ratlioactive materials; (b) "Eavironmental Law" means federal
Yaws and laws of the jurisdiction where the Property is located that relate to healih, safety or

FHA Secusity Instrument - IL
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environmental protectlon; (¢} "Environmentat Cleanup" tncludes any responss action, remedial
action, or removal action, a5 defined in Environmental Law; and {d) an "Environmental
Condition" weans a condition that cin cause, contribute to, or otherwise ftrigger an
Environmental Cleanap. .

Borrower shail not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances, or threaten to velease any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {©)
which, due fo the presence, use, or release of a Hazardous Substance, creates a condltion that
adversely affects the value of the Properly. The preceding two sentences shall not apply to the
pressnre. use, ot storage on the Property of small quantities of Hazardous Substances that ave
generslly “ecognized to be appropriate to normal residential uses and to maintenance of the
Property (melading, but not limited to, hazardous substances in consurer products).

Borrows: shall promptly give Lender wrltten notice of (2) any investigation. claim,
demand, lawsuit on-other action by any governmental or regulatory agency or private party
involving the Properts-and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge,ib; any Environmental Condition, Including but not lmlted o, any
spilling, leaking, discharge, zélease or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. use or refease of a Hazardous Substance which adversely
affects the value of the Properiy. If Borrower learns, or is notified by any governmental or
regulatory authority, or amy private party, that any removal or other remediation of any
Hazardous Substance affecting the Feoperty is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Cnviconmental Law. Nathing herein shall create
any obligation on Lender for an Environmenle! Cloanup.

NON-UNIFORM COVENANTS. Borrowsr zod Lender further covenant and agree as
follows:

22, Acceleration; Remedies, Lender shal <ive notice to Borrower prior to
acoeleration following Borrower's breach of any covenant ur agresment in this Security
Instrument (but not prior to acceleration under Section 17 anless Applicable Law provides
otherwise), The notice skall specify: () the defanlt; (b) the sction required to curs the
default; (o) a date, not less than 30 days from the date the notice i/ givan to Borrower, by
which the default must be cured; and () that faiture to cure the dotit on or before the
date specified in the notice may result in acceleration of the sums secursc by this Security
Instrument, foreclosure by judicial proveeding and sale of the Property. The Lotice shall
further inform Borrower of the right to reinstate after acceleration and the yigh! o assert
in the foreclosare proceeding the non-existence of a default or any other Jefiuse of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment n full o
sums secured by this Seourity Instrument without further demand and may foreclose tids
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to,
reasonable atiorneys' foes and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender
shall relsase this Security Instrument. Borrower shall pay any recordation costs, Lender may
charge Bosrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
FHA Security Instrument - IL : Puablished September 2014
FH3g{4.14 (1/15) {Page 14 of 16}



1732015049 Page: 16 of 20

UNOFFICIAL COPY

party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Homestead, In accordance with Itinois law, the Borrawer hereby
relozses and walves all rights under and by virtue of the Illinots homestead excmption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower pravides Lender
with evidence of the nsurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests In Borrower's
collateral, This fnsurance may, but need not, protect Borrower's lnterests, The coverage that
Lerider vurchases may aot pay any claim that Borcower makes or any clalm that is made
against orrawer in connection with the collateral. Borcower may later cancel any insurance
puirchased v Tender, but only after providing Lender with avidence that Borrower has obtained
instrance 22 feavired by Borrower's and Lender's agreement, If Lender purchases insurance for
the collateral, Bovrower will be responsible for the costs of that insurance, including tnterest and
any other charges ‘cader may Impose in connection with the placement of the insurance, untll
the effective date of the cincellation or expiration or the Insurance, The costs of the insurance
may be added to Barrower’s total outstanding balance or ohligation, The costs of the insurance
may be more than the cost of iaswance Borrower rmay be able to obtain on its own,

BY SIGNING BELOW, derrower dccepts and agrees to the terms and covenants
contained In this Security Instrament 2a in any Rider executed by Borrower and recorded with

" ﬁ'«w@ﬂ 77:@?/4 (Seal)

DONALD TEMPLE Borrower
- (Seal)
~BeErpwer
L (Seal)
Horrowsr
Saf}
~Boreewer
Witnesses:
FHA Security Instrument - I ' Published Seotember 2014
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF ﬁ’? }(— ' } 88
o, L/k\,u;. M&U\c&_%\/uvé , @ Notary Public

in and for said chunty and state do hereby certify that
NONALD TEMPLE , A SINGLE MALE

persanaliy fmown to me to be the satae person(s) whose name(s} subscribed to the foregaing
instrument, soeared before me this day in person, and acknowledged that he

signed and de'ivered the said nstrument as his free and voluntary act, for-the-us
and purposes thee:n set forth,

Glven under mfw - Bist f Qctober
. ) 207

‘M szm{ \, \
y Commission Expires: R -
BTG

i wwc»wwwww%w:w‘wog
%M sOFHCIAL aEAl’ ¢
s i P
3 gARYM KUTRUES 2
& g
¢ Notary Public, Btole ol fols s
2 nfy Conyniosion Eusires O2MERIR,

g%‘)@@&@é&%&@@@ﬁ:ﬂ}dtr@@@()@é Gl

i

NMLSR ID: 1178326

NMLSR {L.0.) ID: 756943 (PERRY DOMINIC FARELLA) ;
Loan Originator: AmeriFirst Financial Corporation dm/al AmeriFirst Home Mort

FHA Security Instrument - IL
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201707759 ' 187-0241448-702
REHABILITATION LOAN RIDER
THIS REHABILITATION LOAN RIDER is made this st day of
October . 2017 , and is incorporated into and shall be deemed to amend and supplement the

Martgage, Deed of Trust or Security Deed {"Securlty Instrument") of the same date, given by the undersigned
(“Borrawer') to secure Borrower's Note ("Note®) to
AMERIFIRS T FINANCIAL CORPORATION

{"Lender") of the same dat cud covering the Property described in the Security Instrament and located at:

4728 WMADISON 8T CHICAGC, IL 60644

{Propecty Address}

ADDITIONAL COVENANTS, In addition to tho cuvenants and agreements in the Security Instrument,
Borrower and Leader further covenant and agree as foliows:

A. Loan proceeds are to be advanced for the premises in accordence with the Rehabilitation Loan Agreement
dated October 31st, 2017 , between Borrower aai Lander, This agreement is ncorporated
by reference and made a part of this Security Instrument. No advancas sheil be made unless approved by the
Sceretary of Housing and Urban Development or a Direct Endorsement Unde:vi'ter.

B, If the rehabilitation i3 not properly completed, performed with reasonable Liigence, or Is discontinued at
any time except for strikes or lockouts, the Lender is vested with fall authority te ixhe the necessary steps to
protect the reliabilitation improvements and property from harm, continue exisiing cuniacts or enter into
necessary contracts to complete the rehablitation, AH sums expended for such protection, cxclusive of the
advances of the principal indebtedness, shall be added to the principal indebtedness, and secures oy the Securlty
Tustrument and be due and payable on demand with interest as set out in the Note.

C. If Borrower fails to perform any obligation under the foau, including the commencement, piogress and
completion provisions of the Rehabllitation Loan Agreement, and such fathure continues for a period of 30 days,
the loan shall, at the option of Lender, be in default. '

D, The Property covered hy this Security Instrument shal include alf of Borrower's interest in funds held by
Lender fn escrow under the Rehabilitation Loan Agreement.

BOC -n18Y022-1 (12114) Page 1f 2 Publication September 2014
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BRY SICNING BELOW, Borrower accepts and agrees fo the' terms and covenants contalned in this
Rehabilitation Loan Rider.

E M 7’“;4/4 {Seal)

DONALD TEMPLE -Borrower

{Seal)
~Borrower

{Scal)
-Botrower

{Seal)
~Borrower

[Sign Original Only]
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EXHIBIT "A"

LOT 37 IN BLOCK 40 IN WEST CHICAGO'S LAND C0.'S SUBDIVISION OF THE SOUTH 1/2 OF
SECTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK. COUNTY, ILLINOIS.

Property addicss: 4728 W Madison St, Chicago, 11, 60644
Tax Nurmber: 16 10-328-021



