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GUARANTEED RATE INC.
3540 ¥ RAVENSWOUD
CHICAGO, ILLINOIS 40613

This Ingteumment Prepared By: : }

After Recording Remurn To
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE,!
CHICAGO, ILLIROIS 40640
Loan Number: 172045183

------ {Space Above This Line For Recording Oata) ——mommsnnn

MORTGAGE

MiM. 100196389015594474 AMERS Phone: E88-673-6377

DEFINITIONS

Words nsed in multiple sections of this docume(t 5o defined below and other words are defined in Sections 3, i1,
13, 18, 20 and 21. Certain rules regarding the usage 57 words used in this document are also provided in Section {6.

{A) “Securify Instrunsent" means this document, which-isdated SOVEMBER 10, 2017 , together
with ali Riders to this docurnent.

B "Borrower™is  ANIL TANEJA AND PRIYA TATEL, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY

Borrower is the mortgager ander this Secarity Tnstnment.

(Cy "MERS” is Mortgage Electronic Repistration Sysiems, Inc. MERS 15 ¢ seprrate corporation that is acting
solely as a nominee for Lender and Lender’s auccessors and assigns.  MERS s the portgagee under this Secarity
Instrminent. MERS is organized and exdsting under the laws of Delaware, and has an cddrees and telephons nursber
of P.O. Box 2026, Flint, MI 485012029, tcl. (888) &79-MERS.

B "Lepder™is (GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION orpanized
and existing under the laws of DELAWARE .
Lender's address s 3940 N RAVENSWOOD, CHICAGR, ILLINCIS 50613

{E} "Nete" means the promissery note signed by Bomrower and dated  NOVEMBER 10, 2017

The Note states that Borrower owes Lender  FOUR RUNDRED SIXTY THOUSAND FIVE HUNDRED AND

o0/ 100 Bollars (3.8, 3 460,500.00C 1 phug miterest,
Borrower hax prontised to pay this debi dn regaiar Periodic Payments and o pay the debt in full ot later than
DECEMBER 1, 2047 .

y "Property® means the property that is deseribed below under the heading "Transfer of Rights in the Property,”

LINOIS - DocMagic €5semie
Fomn 3014 404 Page 1 of 14 mvw‘do%mags'c,e;m
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(G} "Loan" meaus the debt evidenced by the Note, plus intersst, any prepryment charges and late charges due under
the Note, sod all surms due uoder thie Seeunty Instrument, plus inlerest.

{3y “"Riders” means all Riders to (his Seourity Iostrement that are executed by Borrower. The following Riders are
10 be executed by Borrower {check box as applicable]:

i Adpustable Rae Rider ] Planned Linit Developroent Rader
™1 Balloon Rider "] Biweekly Payment Rider

{71 14 Family Rider (7] Second Home Rider

K1 Condominium Rider [ Other(s) [spacify]

()} "Applcable L means all controdling spplicable federal, state and local statutes, regmlations, ordinances and
admirdstrative rales wngorders (that have the effeet of iaw) as well as all applicable final, pon-appealable hudicial
apinions.

B "Community Associatior Dues, Fees, and Assessments' means all dues, fees, assessments and odher charges
that are imposed os Borrowa or the Property by a condominium association, homeowners asseciation or siudlar
organization.

{K) “Hiectronie Fands Transfer”™ nicang onvy transfer of funds, other than a transaction originated by cheek, draft,
of similar paper instrureent, which is inilisten through an electronic termingd, telephonic instriment, computer, o
magnetic tape so as to order, nstruct, or eiborize a financial institution to debit or credit an account.  Such term
inetudes, but is not limited to, point-of-sale wraksfrrs, antorested teller machine transactions, ransfers mitiated by
tefephone, wire transfers, and antoreated clearinghinse transters.

(£} "Hserpw flems” means those items that are deseribed i Section 3

(W "Miscellaneons Proceeds” meangs any compensatics, ezitfement, sward of damages, or proceeds paid by any
third party {other than insurance proceeds paid nnder the cc";ugt:é described in Section 55 for: () dyeage o, of
destruction of, the Property; (31) condemmation or other taking o alior any part of the Property, (itf) conveyance in
liew of condemmation; o (v} misreprasentations of, or omissions a7'is, the velve andfor condifion of the Property.
Ny “"Mortgage {nsursace” means inswrance profecting Lender agains’ 2 nonpayment of, or default on, the Loan.
{3 "Perivdic Payment"” means the regularly scheduled amount due for (1 principsl and interest under the Mo,
pius {if) any amounts under Scction 3 of this Seourily Instument.

Py "RESPA" mcans the Real Estate Settloment Procedures Act (12 UL8.C. {2001 et scq.) and iis implementing
regulstion, Regulation X {12 C.F.R. Part 1024}, as they might be amended from time o thne, or sny additional or
successnr legislation or regulstion that governs the same subiect matter.  As psedin this Security Instrument,
"RESPA" refers to alf requirernents and restrictions that are imposed in regard to & "foderaty related morigage loan”
even if the Loan doos not qualify as a "federally related mortgage loan” under RESPA

i} "Successer in Intorest of Borrewer™ means any party that has taken title 1o the Property, whsihar or not that
party has assumed Borrower's obligations undey the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures o Lender: (1) the repavment of the Loaa, snd all renewals, extensions and modifications
of the Nate; and (i} the performance of Borrower' s covenanis and agresments visder this Secority Insteument and the Note.
For this purpose, Borrower does hereby mortgage, graot and convey o MERS (solely as nominee for Lender and Lendar's
soccessors and assigns) and 0 the successors and assigns of MERS the fHliowing deseribed property locatad in the

COUNTY of Cook
[Type of Recosding Fusisdiction] iName of Bocording Jurisdiction]
LLINGTE - Single Family - Famnie Mas/Frodde Mac UNIFORM INSTRUMENT - MERS PO c—
Foem 3014 14K Paga 2 of 14 ww,dﬁ%mayimmm
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SEE LEGRL DESCRIPTION ATTACHED HERETC AND MADE A DART HERROE AS EXHIBIT tAv.
A.P.M.: 14-32-420-135-1007 & 14-32-4235-3135-1026 & 14-32-425-135-1019%

which currenth;: has the address of 1729 N CLYBOURN AVE APT D
[Street]
Chigago , liinois  ©0614 {"Property Address"}:
[Cisy] {Zip Code}

TOGETHER WITH afl the froprovements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafier a part of the property. Al replacements and additions shall also be
govered by this Security Instrumen’. /M of the foregoing is referred to in this Security Instrument as the "Property. ™
Borrower understands and agrees that MERY holds only legal title to the inferests pranted by Borrower tm this Security
Tosirument, but, if necessary to comply with Low or custorn, MERS (as nominee for Lender and Lender's successors
and assigne) has the right: to exercise any or 74 of those interests, ineloding, but not limited to, the right to foreclose
and sell the Property; and to fake any action required of Lender including, but no! Bmited te, releasing and canceling
this Security Instrument.

BORROWER COVERANTS that Berrower i3 fawliiny seised of (he cstate hereby conveyed and has the right
lo mortgage, grant and convey the Property asd that te Proverty is uncneumbered, execept for encumbranees of
record. Borrower warranis and will defend generstly the titls #0 SGe Property againgt all claims and demsnds, subfect
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings oniform covenznizag national pse and non-uniform covenants with
limdted variations by jurisdiction to constitute @ uniform securily nstoyipeat covermg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 25 follows:

i  Payment of Poincipal, Inlerest, Escrew llems, Prepayment Charges and Late Charpes. Borrower shall
pay when due the princips] of, and interest on, the debt evidenced by the Note and dnv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow Hems pursuand to ection 3. Paymenis due
pnder the Note and this Securtiy lnsirumnent shall be made m U.S. curremey.  Howete, if any check or other
instrirpen recetved by Lender as paymuent under the Note o this Security Insirument is returied £ Lender unpaid,
Lender may regusre thal any o all subsequent paymoents dus under the Note asd this Security budowed be made in
une or woere of the followmg forms, ps selected by Lender: () casly (b} mopey order; {3 certified chuck, hank check,
reasurer’ s check or cashier' s check, provided any such check is drawn upon ap instituiion whose deposits are incured
by 2 federal ageney, wstrumerdality, or entity; or () Flectronic Funds Transfer.

Payments are deemed received by Lender when received af the location designated in the Note or at such othet
iovanon 35 maey be designated by Lender e accordance with the notice provigions in Section 15, Lender may return
any pavment o partial paymend if the payment or partial payments are insufficient to bring the Loan current. Lender
mav accept agy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
horeunder or preindice fo its rights to refuse such payment of pariial payments in the fumre, but Lender is not
obligated to apply such payrnents at the time such payments are accepted. If each Periodic Payiment s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti] Borrower makes payment to bring the Loan current. [t Borrower does not do so within a reasenable period of
timne, Lender shall either apply such funds or return them fo Borrower. If not applied earlier, such funds will he

BLINGIS - Sirgle Family - Far R INSTRUMENT - 1 Dockae STomne
Form 2044 1101 Page 3 of 14 mé@cgﬁmggfmem
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zpplicd 1o fic ontstanding principal halance under the Note iromediately prior o foreclosare. WNo offset or claim
which Borrower might bave now or in the finture rgalost Lender ehall relieve Borrower from meking payments due
mader the Note and this Security Instrimnent or performing the covenants and agreements secared by this Secority
Instrument.

2. Applicstion of Payments or Proceeds. Except ag otherwise described o tos Section 2, all pavments
accepted and appiied by Lender shall be applied m the followmg order of priority: {a) inlerest doe under the Note;
() principat due ander the Note; (¢} amounts doe vuder Section 3. Such payments shall be applied to each Periodic
Payment in the order in which 8t becarne due.  Any remaining amounts shafl be applied first to late charges, second
to axy other announis due ander this Secarity lusirument, and then fo reduce the principal bulance of the Note,

If Lender recetves s payment from Borrower for 2 delinguent Periodic Payment which includes 3 sufficient
amount 10 pay aoy late charge due, the payment may be applied to the delinguent payment and the late charge. ¥
more than one Periodic Payinent is outstanding, Lender may apply any payment received fom Borrower to the
repavinent o8 the, Periodic Payments if, and (o the extent that, each payreent can be paid in full. To the extent that
atyy exeess existe after the payinent is applied o the full payment of one or more Periodic Pavments, such excess may
be applied to any lats charges due. Voluwtary prepayments shall be applied first to any prepayment charges and then
a8 deseribed in thedvate

Any application ol'sivicents, Tusurance proceeds, or Miscellansous Proceeds to principal due under the Note
shall not extend or postpone ¢ due date, or change the smount, of the Periodic Payments.

3. Fuads for Eserow Lems. Borrower shall pay o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a s {the "Funds™) o provide for payment of amounis due for: {a) taxes and
assessmenls and other iferns which can atizin priority over this Securty Instrument as 8 lien or encumbrance on the
Property; (5} leasehold pavements or ground cents on the Property, if any; {¢) premuurms for sny and all msurance
regoired by Lender ender Section §; and {4} blior'gage Insurance premiurns, if any, or any sems payable by Borrower
to Lender i hen of the payment of Morigage nsumoe premivms in accordance with the provisions of Section 10.
These Herus ars called "Bacrow Herns. " Af originallior af any time during the term of the Loan, Lender may require
that Commnunity Associstion Dues, Fees, and Assessments, 10any, be escrowed by Borrower, and such dues, fees and
assessrients shall be ap Esorow ltem. Borrower shall promtly Raraish to Lender all notives of amounts to he paid
under this Section. Borrower shall pay Lender the Funae Sy Escrow ltems unless Lender waives Borrower's

bligation 10 pay the Fends for any or ail Escrow fiems.  Lendesdany waive Borrower's obligation o pay © Lender
Furuds for any or ali Bscrow Items at any time. Aoy such waiver may 0ly be in writing. In the event of such waiver,
Boreower shall pay direcily, when and where payable, the amounts due for any Escrow Rems for which pryment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L Gador receipts evidencing such pavment
within sueh time period as Lender may require. Borrower's ebligaiion to maw=spis payrnents and to provide receipts
shall for alf parposes be deerned 10 be & covenant and agresinent conlained in s S ourity fustrument, as the phrase
*sovenare and agreement” 35 used i Sechion 9. I Borrower 1 obligated 1o pay BeGrow Dtems divectly, pursnast to
a waiver, and Borrower Bails to pay the amonst due for an Esorow Dem, Lender may exreive its rights under Section
9 and pay such argount and Boreower shall then be obbigated snder Section 9 16 repay . ) ender sny such amount.
Lender may revoke the waiver 25 to any or sl Bscrow Heme at any fime by 2 nofice given in actord nes with Section
15 and, upon such revocation, Borrower shall pay to Lender all Punds, and i sach amonns, thal 2ue then reguired
under this Section 3.

Lender may, af any time, collect and hold Punds in an: amount {2} sufficient fo permil Lender 0 apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximsun amount a lender can requirs under TESPA
Lender shall estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expendiivres
of future Fscrow fems or otherwise in aceordance with Applicable Law,

The Funds shall be held in an mstitntion whose deposiis are insured by a federal agency, sttumentality, or
entity (including Lender, if Lender is an institiion whose deposits re so insured) or in any Federal Home Loan
Banic. Lender shall apply the Funds to pay the Escrow frems no later fhan the time specified under RESPA, Lender
shall not charge Borrower for holding and appiyving the Funds, annually analyzing the escrow account, or verifving
the Escrow liems, unless Lender pays Borrower interest on fhe Funds and Applicable Law permits Lender o make
such a charge. Undess an agrecment i made in writing or Applicable Law reguires interest to be paid on the Funds,
Lender shall not be reguired io pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MORS T sockteic €5
Fomn 3014 1401 Page 4 of 14 WY, COp S sty
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in writing, however, that inferest shall be paid on the Funds. Leoder shall give to Borrower, without charge, an
anal accontiog of the Funds 23 required by RESFA,

If there is a suephus of Fands beld in escrow, ag defined nuder RESPA, Lender shall acconnr w Boceower for
the excess funds in accordance with RESPA. Tfthere 1s ashortage of Tunds hebd in esorow, as defined vnder RESPA,
Lender shail nodify Borrower as cequired by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make
up the shortage i sccordance with RESPA, but 18 no more than 17 monthly payments.  If there is a deficiency of
Fends held in escrow, as defined snder RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to malee up the deficiency in sccordsnce with RESPA, bet in no more than
12 monthly payments.

Upon payment in fulf of all sums secured by this Security Instroment, Lender shall promptly refund to Borrower
any Funds heid by Lender,

4. Choarues: Liens, Borrower shall pay all taxes, assessments, charges, {ines, and impositions attributabie
the Froperty wiuch can attain priority over this Secority Instrument, leasehold pevments or ground rents on the
Property, if iy, snd Communily Association Dues, Fees, and Assessmoents, if any, To the exieal that these ilems
are Escrow Herms, Porcowsr shall pay therm in the manner provided in Section 3.

Borrower shall promntly discharge any fien which has priority over this Security Instrument unless Boreower:
{n) agrees in writing to Se'pesment of the obligation secured by the len in & manner acceptable fo Lender, but only
so long as Borrower is perforaing such agreement; (b} contests the Hen in good faith by, or defends against
enforcement of the lien in, legz. proceedings which in Lender' s opinion operale to prevent the enforcement of the lien
while those proceedings are pendnig ovtosly vatil such procesdings are concluded: or {¢) secures from the holder
of the lien an agreement sahistaciory fo Eeonder subordinaling the ben to this Scourtty Instrument. {f Lender

clernunes that any part of the Property is subject to @ hen which can aftain priority over this Security Instroment,
Lender may give Borrower 2 nolice identityiay he fien. Within E3 days of the date on which that notice is given,
Borrower shall salicfy the Hen or ake one or mare ofthe actions set forth sbove in this Section 4.

Pender may require Borrower to pay a one-lurs Gurge for # real estale tax verification andfor reporting service
used by Lender in connection with this Loan.

5. FProperty Insurance. Borrower shali keep the trorovernenis now existing or hereafier erscted on the
Property insored against lose by fire, hazards incladed within ton termn "extended coverage,” and any other harards
including, bt nof Hmited to, earthquakes and floods, for whics 3ender reguives lnsurance. This msorance shall be
maintained in the amounts {inchuding deductible fevels) and for the Jeriods that Lender regeires. What Lender
regquires parsuant w the preceding sersences can change during the termsfdie Loan, The insurasce carrier providing
the inserance shall be chosen by Borrower subject to Lender’ s right to disappréve Borrower' s cholce, which right shali
not be exercised unreasonably. Lender may require Borrower (o pay, ia cominctions with this Loan, cither: (&) a one-
time charge for flond zone delermination, vertificaion snd tracking services; or (o2 3 one-time charge for flood zone
determination snd certification services sad subsequent charges each time remappisgs or sunilar changes ocour which
reasonshly might affect such determination or cerlificasion. Borrower shall alse be responsible for the pavment of
any fees imposed by the Feders] Emergency Manugement Ageney i commection with the review of any flood zone
determination resulling from an objection by Borrower.

if Borrowsr fals to maintais any of the coverages deseribed above, Lender may obtain isurrice coverage, at
Lender's option and Borrower's expense.  Lapder 15 under no obligation 1o purchase any particudar tvoe or amoust
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowel Berrower's
equity in the Property, or the contewss of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previpusly in effect, Borrower ackpowledges that the cost of fhe insurance coverage 5o
obtained might sigoificantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section 3 chall hecoine additional debt of Borrower secured by this Security Insirument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon potice from Lender to Borrower requesting payment.

All ingurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a stendard mortgage clause, and shall name Lender as mortgages and/or a3 an
additional loss payce. Lender shall have the right fo hold the policies and renzwal certificates. U Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiams and renewal notices.  If Borrower obiains any

am&amw
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruetion of, the Property, such
policy shall include 2 standard mortpage clause and shall name Lender as mortmagee and/or as a0 additional loss
pavee.

Int the event of loas, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or aot the underlying insurance was required by Leader, shall be applied to restoration
of repair of the Property, if the restoration or repatr is ecoscnically feasible and Lender's securiiy 18 nod lessened,
During such repair and restoration period, Lender shall have the right to beld such insurance proceeds wni Lender
hag had an opportunily (o inspect such Property 1o ensure the work hae been corupleted 1o Lender's satisfaction,
provided that such inspection shall be undertalien promptly, Lender may dishurse proceeds for the repairs and
restoration in 2 single payment of in 2 series of progress pavinents 25 the work i¢ completed, Unless an agreement
is made in writing or Applicable Law reguires inmrest to be pad on such insurance proceeds, Lender shall not be
required to ar Lorrower any HHerest or exmings on such proceeds, Fees for public admsters, or other third parties,
retained by Bos(ovesr ehall not be pard out of the ipswrauce procseds and shall be the sole obligation of Borrower.
If the regtoration or rerair ts not econorvically feasible or Lender’s seournty would be Jessened, the insurance proceeds
shall be applied 1o the 2o secured by this Security Instrument, whether or not then due, with the exeess, ifany, pad
w0 Borrower.  Such insuraves proceeds shall be apphied in the order provided for i Section 2,

If Borrower abandoss Jw Property, Lender may file, negotiate and setile any available insurance claim and
related matters. I Boreowardies not respond within 30 days 1o a notice from Leoder that the inserance carrier has
offered to settle a ¢laim, then Lende may negotiate and setike the claimn,  The 38-day period vall begin when the
notice &5 given, In either event, or i Lender acquires the Peoperty suder Section 22 or otwrwise, Borrower hereby
assigns to Lender () Boorower's rights (0 any inswrance procesds in au amoust 1ot t© exceed the atioants unpaid
under the Wote or this Security Instroment, and o) any oher of Borrowsr' s rights {other than fhe right to any refund
of anearped premiams paid by Borrower} noder abl iosecance policies covenpy the Property, insofar as such righes
are applicable to the coverage of the Property. Levdormay nse the issurasce procseds either to repair or restore the
Property or to pay amounts unpaid under the Note or thd socurity Instroment, whether or not then doe.

& Ccenpaney. Borrower shall cocupy, establish. and use the Property as Borrower's principal residence
within 60 days after the execrrtion of this Secarity Instrumen and shall continue to cocupy the Property as Borrower's
prineipat residence for af least one year after the date of orenpaney, »oless Lender otherwise agrees it writing, which
consent sheli not be nnreasonably withheld, or nnless extenuating ciraiibstances exist which ave bevond Borrower's
control.

7. Preservatien, Maintepance and Frotection of the Property; Ipipections. Borrower shall not destroy,
damage or Lapair the Property, allow the Property to deterioraie or commivswasts o the Property,  Whether or not
Borrower is residing in the Propesty, Borrowser shall maintatn the Property in Geozr fo prevest the Property from
deferiorating of decreasing in valne due fo ite condition.  Unless if is determined puisyaat to Section 5 that tepair or
restoration is not cconomically feasible, Borrower shall prompily repair the Property if damaped to avoid furiher
deterioration or damage. I insurance of condemnation proceeds are paid in conpection with damage o, or the taking
of, the Properiy, Borrower shall be responsible for repairing or restoring the Property only 7t Lender has released
proceeds for such purposes.  Lender may disburse proceeds for the repairs and restoration i a Slame nayment or in
a series of progress payments as the work is compleied. I the insurance or condemnation proceeds areant sufficient
to repair or restore the Froperty, Borrower is not relieved of Borrower's obligation for the completion Of sach repair
or restoration.

Lender or its sgent may muke reasonable entries upon snd inspections of the Property. if it has reasonable cause,
Lender may inspeet the interior of the improvernents on the Property. Lender shall pive Borrower notice at the fime
of or prior to such an interior inspection specifying such reasonable cause.

8. Berrower's Lean Application. Borrower shall be in definlt if] during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent pave
materially false, misleading, o macourate indormation or dlatements 10 Lender {or fuled to provide Lender with
material informanon in connection with the Losn,  Material represenistions include, but are sol limited to,
representations concsrntg Borrower' s oscupancy of the Property as Borrower's principal residence,

RLINOIS -« Bingle Family - Fannie Mae/Sredcie Mac UNIFORM INSTRUMERT & T pacatagic @Forms
Form 3914 101 Page 6 of 14 W doCmagic. cont
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9. Protection of Lender's Enterest in the Property and Rights Under this Security Instrument. If (&)
Borrower fails to perform the covenants and agreements contained in this Security Instrnment, () thers is a fegal
proceeding that imight significantly affect Lender' s interest in the Property and/or righte under this Security Instriznent
{such as 2 proceeding in baskruptey, probate, for condempation or forfeiture, for enforcemerd of 2 lien which may
attain priovity over this Security Instrument of 10 enforce Taws or regulations), or (e} Borrower has abandoned the
Froperty, thee Lender may do and pay for whatever 15 reasonable or appropriate te protect Lender’s interes! in the
Property and rights under this Security Instrument, inchading protecting and/or assessiag the valee of the Property,
and securing andéor repawing the Property. Lender's actions can duclude, but are not Hasted to! (2} paving any surns
secured by a Hen which has priority over this Security Inctroment; (b} appesting in courd; and (¢) paying reasonable
attorneys’ fees to profect its interestan the Property and/or rights under this Securty Insimunent, incloding #s secured
position i 2 bankropiey proceeding, Securing the Property inchades, b is not limited to, emening the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vickanons or dangerous conditions, and have otiliies turned on or off. Although Lender may ake action
undler this Sectivn 9, Lender does not have 10 do so and i3 vot under any duly ot ohligation o do so. [t is agreed that

Lander weurs noti2btity for not taking any or all acticns authorized under this Section 9.

Any amounis aasburcad by Lender under fis Section 9 shall becorse additional debn of Borrower secured by this
Security Inetrement. Toese anounds shall bear interest af the Note rate fom the date of dishborserent and shall be
payable, wih such imterest, rpoa notice from Lender to Horrowsr requesting payment,

I this Securtly Instrurei 35 on 2 leasehold, Borrower shali coruply with all the provisions of the lease.
Borrower shall nol surrender the ledsel ol estate and moerests herein conveyed or terminate or cancel the ground leage,
Boreower shalf not, withowi the expross written consent of Lender, alter or amend the ground lease. I Borrows
acquires foe fitle o the Property, the leasahold and the fee title shall po! mnerge undess Lender agrees to the merger
i writing.

18, Morigage Ensurance. I Lender veguiyed Morigage Insurance a5 3 condition of malung the Loan, Borrower
shatf pay the premuisms required to maisiain the Morigage Insurance in effect.  If) for auy reason, the Mortgage
Insurasce coverage reguired by Lender ceases to be availabie From the morigags tnsurer thet previously provided such
wsurancs and Borrower was required o make separatesy desranaled paymens toward the premimns for Mortgage
Inswrasce, Borrower shall pay the prembuns reqaited to obain coverage substantially eguivalent to the Morigage
Insueznoe previonsly in effect, at 8 cost substantially equivalent 56 2be cost t¢ Borrower of the Mortgage Insurance
previonsty in effect, from ap alternate morigage wsurer selecied Iy Pinder. 1 substanitally equivalent Morigage
Insnrance coverage is not avallable, Borrewer shall conmmne {0 pay to Lendar the amonnt of the separately designated
payments that were due when the insurance coverage ceased to be in effect. fender will socept, use and refain these
payments a3 2 aon-refundable loss reserve in en of Morigage Insurance. Such lpss reserve shali be nonrefundable,
nehwithstandiog the fact that e Loan s wltineately paid in fell, and Lender shalt o be raquired 1o pay Borrewer any
interest or carmgs on such loss reserve. Lender can oo longer reguire loss raservepavirents if Mortgage Insurance
eoverage (in the amonns and for the peried that Lender reguires) provided by an iuvstrer selecied by Lender aguin
becomes avadable, {5 obtained, and FLender requires separately designated paymoents toward the peeminms for
Mortgage Insrence. I Lender required Mortzage Insurance as a condition of swaking the Toan and Borrower was
reguired o make separately designated payiments toward the premiums for Mortgage Insarance; Dol tower shall pay
the premivms required to maintain Morigage Insnrance in effect, or to provide a non-refondable lessdeserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Horrowver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Gecfion
1t affects Borrower' s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may inour
if Borrower does not repay the Loan as agreed  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their fofal risk on all such insurance in foree from time to time, and may emter into
agreements with other parties that share or modify their risk, or reduce losses. These sgreements are on iorms and
conditions that are satisfuctory to the morigage insurer and the other party {or parlies) to these agrecments.  These
agreements may require the morigage insurer fo make payments osing any sowrce of funds that the mortgage insurer
may have available {which may nclude funds obtained fom Morigage Insurance premiums).

HANGIS - Singla Family - Fannie MaefFreddie Mac UNIFORMOINSTRUMENT - MERST BoeMaic &Fomms
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As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
catity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortzage Tnsurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or redueing losses. If such agreement provides that an affiliate of Lender takes a shars
of the insurer's risk in exchange for a share of the preminms paid to the insurer, the arcangement is often termed
“captive reinsurapce.” Further:

{a) Amy such agreements will wot affect the amounis that Borrower bas apreed fo pay for Morigage
Insurance, or any sther terms of the Loan, Sach agrecments will not increase the amouni Borrower will owe
for Mortgage Insurance, and they will nef enditle Borrower {0 any refund,

() Any sach agreements will got affect the rights Berrower hias - i any - with respeet (0 the Moriguge
Insurance under the Homeowsners Protection Act of 1998 or any other law. These rights rany include the right
o receive certain discloseres, fo request zod chinin canceliation of the Mortgage laswrance, o have the
Mortgage Lisvrance ferminated agtomatically, and/er io recelve 2 refund of any Morigage Insurance premiums
that were unerined at the fme of such cancellation o termination.

1. Assigmueutof Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned o
and shall be paid /i endar.

Tf the Property 15 damianed. such Miscelaneous Provesds shall be applied 1o restoration or repair of the Property,
if the restoration or repair iseconomically feasible and Lender's security i not lessened.  During such repair and
restoration peried, Lender bl have the right 1o hold such Miscellaneous Procesds volll Lender has hod an
epportunity fo inspect such Propercy o snsure the work has been completed o Lender's satisfaction, provided that
such 1nspection shali beundertaken promptle. Lender rony pay for the repains and restoration in a single dishursement
or in 2 secies of progress pavments as the wordl is completed.  Unless an agresment Is made in writing or Applicable
Law requires interest 1o be paid on such Misreiiineous Proceeds, Lender shall niot be reguired to pay Borrower any
interest of sarnings og snch Miscellaneous Proleeds. I the restoration or repair ic sot economically feasible or
Lender” s socurity would be lossenad, the Miscellanesss Procesds shiall be applied to the sums secuzed by this Security
Instrement, whether or not then dee, with the sxeess, f 2oy, paid 10 Borrower,  Such Miscelapeous Proceeds shall
be applied i the ordor provided for in Seetion 2.

In the event of 2 total iaking, destroction, or loss In vahos of the Property, the Miscellaneous Proceeds shall be
applied to the sws secnxed by this Security Instrument, whetner or not then due, with the excess, if any, paid o
Bortower,

In the event of a partizl taking, destraction, or loss in value of . Property inwhich the fair market value of
the Property imnmediately before the partial tabing, destrocuion, or logs in valse i egual to or greater than the amoent
of the sums secured by this Securily Tostrument inmediately before the parial tnaag, destraction, or loss in valee,
unless Borrower and Leader otherwise agree 1o wiiting, the sums secured by this Seclity Tustrument shall be reduced
by the amount of the Miscellaneous Proceads multiplizd by the followisg fraction: /a¥ e wtal arount of the sums
secured immediately hefore the partial taking, destroction, or loss in value divided by {9 the falr marke! value of the
Property immediately before the partial {aking, destraction, or loss i value, Any balancd soall be paid w Horrower.

In the gvent of 2 partial taking, destruction, of loss in value of the Property in which the fay market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the-anourt of the sums
secured immediately before the partial taking, destruetion, or loss in valee, unless Borrower and Fepder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or ntot the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the noxt senicnce) offers to make an award to setie a ciaim for damages, Borrower falls to respond 0
Lender within 30 days after the date the notice is given, Lender is autherized to coliect and apply the Miscellaneous
Proceeds either 1o restoration or repair of the Property or to the sums seoured by this Security Instrument, whether
or noi then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has & right of action in regard o Misceflanecus Proceeds.

Borrower shail be in defiult if any action or procesding, whether civil or criminal, is begun that, in Lender's
psdgment, could result in forfeitors of the Property or other malersal impairment of Lender's interest in the Property
or rights under s Secority Instroment. Borrower can oure such g defanlt and, if acoeleration has ocourred, reinstate

LLINGIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INGTRUNENT - MERS [ —
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as provided in Seciion 19, by causing the aclion or preceeding to be dizmissed with a raling that, in Lender's
Judgment, precludes forfeiturs of the Property or other material impairmend of Lender's interest in the Property or
rights under this Securtiv Instrwment, The proceads of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Propetty are bereby assigned and shall be paid to Lender.

All Misceflzgeous Proceeds that are not applisd o restorafion o repaiy of the Property shall be applied in the
order provided for in Section 2.

12. Borrswer Mot Released; Forbearasce By Lender Not a Walver. Extension of the tine for pavenent ot
madification of amortizaiion of the sums secured by this Security Insteoment granted by Lender to Borrower or any
Sucoessor in Interest of Borrower shall not operate io release the Habildy of Borrower or any Suocessors in Inderest
of Borrower. Lender shail not be required to commence proceedings against any Successer in {nterest of Borrower
or to refuse o extend time for payvment or otherwise modify amortizaiion of the sems secured by thie Secerity
Instrument by rsason of any demand made by the original Borrower or apy Successors in Interest of Boreower, Any
forbearance 'py. Lender in exercising any righl or remedy incloding, withour Himnation, Lender's acceplence of
payments from tair3 persons, enlities or Successors in Inferest of Borrower or Ln amounts fess than the amourd then
due, shati not be o wabver of or precinde the exercise of any right or remedy.

13, Joint and Zerere] Liability; Co-sipaers; Successors and Assigns Bound, Botrowser covenants and agrees
that Borrowes' s obligations pod Hability shalf be joint and several. However, aoy Borrower who co-sigos this Secarity
Instrument but does not execrne the Note (a "co-signer™) (2} 18 co-signing this Security Instrarnent only o morgage,
granf and convey the co-signs.’s inferest in the Properfy ender the terms of this Security lustrument; (b} i not
personally oblipated to pay the suris secared by this Securtty Instrument; aod (¢) agress that Lender and aay other
Borrower can agree io extend, modify, forbear or make any accommodations with regard to the terms of {his Securily
Instrument or the Mote without the co-sigaer’s consent.

Subtect to the provisions of Section 1€, any Successor in ulerest of Borrower who assumes Borrower's
obhigations under this Security Instrument in wintiog snd is approved by Lender, shall obiain ol of Borrower s rights
and benefits uader this Security lastrument.  Borrovirshall nod be released from Borrower' s obligations and liability
usder this Security Instroment unless Lender sgrees 1o spon velease i writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Sevtion 20} and benedit the sucoessors and assigas of Leoder.

4. Losn Cherges. Lender may charge Borrower fees fipservices performed in connection with Borrower's
defindt, for the purpose of prolecting Lender's imlerest in the Provecty and rights under this Secnxity {ostrement,
including, but not Hmited o, atiorneys’ fees, property ipspection awd vilsatics fees. In regard to any other fees, the
ahsence of express authority in this Secority Lostewment to charge 2 spesific fe to Borrower shall pod be construed
as & prohibition on the charging of such fee. Lender may not charge fees that arewxpressly prohibited by thie Security
instrument or by Applicable Law.

it the Loan is subject w 2 law which sels maxunurn loan charges, and that lewis fnally 1sterpreted so that the
interest of other loan charges collecied or to be collected 1n connection with the Ldap excend the pernutied limit,
then: {a} amy such loan charge shall be reduced by the amoent necessary 1o reduce the haree to the permited linit
and {b} any swus already collected from Borrower which excesded pormitted lirelts will b2 refunded 10 Borrower.
Lender miay choose to make this refund by reducing the principal owed under the Mote or by mieking a direct payment
w0 Borrower, I 2 refund redoces principal, the reduction will be treated as a partial prepayrintwithout any
prepayiment chiege (whetber or not a prepayment charge is provided for under the Note). Borrower’ s dcceptance of
any such refund rade by direct payment i Borrower will constitute & walver of any right of action Borrownr might
bave arising mu of such overcharge.

15. Metices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any voiice to Borrower in connection with this Security Instrument shail be deemed to have been given to
Borrower when mailed by first class mail or when aciuaily delivered to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constinnte notice to alt Borrowers unless Applicable Law expressty requires
otherwise. The notice address shall be the Property Address nnless Borrower has designated a substifute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. I Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shialf only report a change of address
fhrongh that specified procedurs. There may be only oue designated notice address under this Security lustrument
af any one time. Any notice to Lender shall be given by delivering t or by maiking it by fest class mail 10 Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower., Any netice in connection
with this Security nstrument shall not be deemed to have been given to Lender untit actually received by Lender.
if any notice reguired by this Securtty Instrument is also regnired under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Sccurity Instrument.

B4 Governing Law; Severability: Reles of Construction. This Security Instrument ghall e governed by
federal law and the law of the harisdiction in which the Property iz located. Al rights and obligations comained in
this Secnrify Insrument are subieet o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties io agree by contract or it might be silest, bui such silence shall not be
sopstrued as 2 prohibition againgt agreament by contract, n the event that any provision of clanse of this Security
Insrument of the Note conflicts with Applicable Law, such conflict shall not affect other provisions of s Security
Insorument or the Note which can be given effect without the conflicting provision.

As used i this Secyrity Ingtrwment: (2} words of the maseuline gender shall mean and include corresponding
neuter words e words of the feminine gender; (b) words in the sipgular shali mean and include the plural and vice
versa, and {o} the word "may” gives sole discretion without any obligation to take any action.

17. Borrewer’s Copy. Borrower shail be given one copy of the Note and of this Security Instnanent,

13, Transferof 2a~Properiy o1 a Beneficial Interest in Borvower. As used in this Seetion 18, "Tuerest in
the Property™ means any izl or Deneficial interest in the Property, inchuding, but not limiied to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemens, the inlem
of which is the transfer of ntha' Ly Borrower at a firtwee date o 2 purchaser,

B all or any part of the Proparty oray Idderest in the Property is sold or transferced (or if Botrower is uot a
nataral person and a beneficial iterest in Borrower is sold or transferred) without Leoder's prior writien consent,
Lender may require irnmediate payrment i Rudiof all sums secured by this Security Instrutnent, Howsever, this option
shalf not be exercised by Lender if sach exerGise is prohibited by Applicable Law,

If Lender exercises this option, Lender sazit give Borrower nouce of aceeleration, The potice shall provide &
period of not less than 30 days from the date the notC o4 given in accordance with Section 15 within which Borrowey
must pay all sums secured by fhis Security Tnstrament. Wourrower fails 1o pay these supms prior 1o the expivalion of
this period, Lender may invoke any remedies permitted by flus Securtty Instrument withont further sotice or dernand
on Borrower.

19. Borrewer's Right io Reipstate Affer Acceleration. 'If Borrower meets ceriawn conditions, Borrower shall
have the right 0 have enforcement of this Security Instument Sseoafiined at any time prioe to the carbest of! {8)
frve days before sale of the Property pursuant o Section 22 of thie Secnnty Instrwmnent; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to relesiaie; of (o) entry of a judgimest enforeing
this Secority lnstrmnent.  Those conditions are that Borrower: (3} pays Londerall sums which then would be due
ander this Scenrity Insrument and the Note as if no 2eecleration had ocourred, 8) cures any defavlt of any other
covenants of agreements; {c) pavs all expenser incurred in enforcing fhis Secority Instrument, including, but not
linpited to, reasenable atorneys' fees, property inspection and vahuation fees, and other fees incurrad for the purposs
of protecting Lender' s interest in the Property and rights under fhis Security Instrument, bod {d} fakes such action as
Lender may reasonably reguire to assure that Lender's interest in the Property and rights under this Security
[natrument, and Borrower' s obligation fo pay the sums secured by this Security Instiment, shaicorinre unchanged
uness ag otherwise provided under Applicable Law. Lender may reguire that Borrower pay such refigfatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money ordel; {¢Ycertified
check, bank check, treasurer's chieck or cashier’s check, provided any such check is draws upon an instifulion, whose
deposiis are inswred by g federal agency, instrumentslity or entity; or {d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rematn fully effective ag if
no acceleration had cccurred. However, this right {o reinstate shall not apply in the case of acceleration mder Section 18,

28, Sale of Note; Change of Loun Servicer; Netice of Gricvance. The Nole or a partial interest in the Note
{tngether with this Secority Instrumest) can he sold one or more times without prior notice 1o Borrower. A sale might
result in 2 change in the entily (kaows as the "Loan Servicer™) that collects Perlodic Payvinents due under {he Note
sud s Securiy Instrument and performs ather rmortgage foan servicing obligations endsy the Note, this Security
Tostrument, and Apphicable Law, There also might be ong or more changes of the Loan Servicer anvelated to & sale
of the Note, 10 there is a chatge of the Loas Servicer, Borrower will be given written nosice of the change which will
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siate the name and address of the new Loan Servicer, the address to which p&yrmiis should be madeand auy other
information EESPA reguires in conneciion with a notice of trunsfer of servicing,  {f the Note is sold and thersafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Nute, the mortgege loan servicimg obligations
to Borrower will remain with the Loan Servicer or be transferred to o successor Loan Servicer and are not assomed
by the Note purchaser unless otherwise provided by the Note porchaser.

Meither Borrower nor Lender may conumnence, join, of be joined to any judicial sction {as either an individual
{itigane or the member of a class) that arises from the other party’ s sctions pursuant fo this Seourity Instrument or that
alleges that the other party has breached any provisisn of, or any duty owed by reason of, this Security Instrument,
untif such Borrowser or Lender bas notified the other party {with such notice given in cornpliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonsble period after the giving of such
notice o talce corrective action, 1f Applicable Law provides a time period which must elapse before certain acticn
can be taken, chat time period will be deemed to be reasonable for purposes of this paragraph.  The notice of
acceleration’ and opporminity 1o cure given to Borrower pursuast to Section 22 and the notice of acceleration given
to Borrower pedsuant to Section 18 shall be deemed to satisfy the otice and opportunity to take corrective action
provisions of this Secian 20,

21, Hazardear Svbstances. As used in this Section 23: (4} "Hazardous Substances” are those substances
defined as toxic or hazaydoprsubstances, pollutants, or wastes by Eavironmental Law and the following substances:
gascline, kerosene, other Hlazarabie or toxic petrolewn products, toxic pesticides and herbivides, volaiile sobvents,
natertals containing ashestor formaldehyde, and radicactive materials; (b) "Environmenta! Law™ means federal
laws and laws of the jurisdiction where tho Property is ocated that relate to health, safsty or environmental protection;
{¢) "Envircomenmal Cleagup” includes apy response sction, remedial action, or removal action, as defined in
Environmental Law; snd {4} sn "Envirdumental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permidt the prestnes, nse, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, op o the Property, Borrower shall not do, nor allow anyone ¢lse
o do, anyvihing affecting the Property {a} that is in vidiadon of any Eavirommental Law, (b} which creatss an
Environmental Condition, or {c) which, due to the presence, use, or release of a4 Harardons Substance, creates a
condition that adversely aifects the value of the Property. ihe preceding two semwences shall not apply o the
[resence, use, ob siorage on the Property of small guantitias e Hazardous Substances that are generally recognized
to be appropriate o notmal residential wses and to maintenance ot Ge Property (ncluding, bul not limited to,
hazardous substances in consmmer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claimy, demand, lawsait or other
action by any governmental or regulatory agency of private party involving the Property and any Hazardous Substance
or Bavironmental Law of which Borrower has actual knowledge, (b} sny Boviron nental Condition, taclading bt not
limited to, any spilling, leaking, discharge, releass or threat of release of any Huzerdous Sebstance, and (c) any
condition cauged by the presence, use or relesse of a Hazardous Substance which adversene affects the value of the
Property. If Borrower learms, or is notified by any governmental or regulatory authority, or anv privale party, that
any removel or other ramediation of any Hazsrdous Substance affecting the Property is necyssary, Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law, Nothing hooern stoll create any
ohligation on Lender for an Enviroamental Cleanup.

NON-UNIFORKM COVENANTS. Borrower and Lender further covenant and agres as fullows,

32, Acceleration; Bemedies. Lender shall give notice to Borrower prior i¢ acccleralisn flollewing
Berrewer's breach of zay covenan! or agreenent i shis Security Instrument (Dut sol prior to acoeferation under
Section 18 unless Applicable Law provides otherwises. The nolice shall specily: {2} the default; (b} the action
reguired fo cure the default; (03 2 date, nol less then 3§ days {rom the date the notics is given to Borrower, by
which the defnult maust be cured: and {8 that fativee to cure the defanlt on or hefore the dade specified in the
netice may resulf jo socelersfion of the swms secured by this Security Instrament, foreclesere by judicial
proceeding and sale of the Property. The netice shall farther inforie Borrower of the right to reinstate afier
acceleration and the right to assert in the foreclosure procesding the non-existence of 2 defasit or any other
defense of Borrewer to aceeleration and foreclosure. If the default is nof cured on or befare the date specified
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in the notice, Lender st is option may reguire iminediste payrest in full of alf sums secured by this Security
Ensirement without ferther demand and may fareclose this Secerity Invirement by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in his Section 22, including,
hut not limited to, ressonable sttorneys” fees aad costy of ftle evidenee.

23, Relesse. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a free for refeasing this Seenrity
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee s permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waives afl rights
under and by virte of the Tlinois homestead exemption laws,

25, Placement of Collateral Prodection Insurance. Unless Borrower provides Lender with evidence of the
msnrance coverage requirad by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense 1o protest Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
imereste. The puverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in/connection with the coliateral.  Borrower may later cancel any insurance purchased by Lender,
but only after providing, Lender with evidence that Borrower has obtained inswrance as required by Borrower's and
Lender's agreement. Ti'Lipder purchases insurance for the coliateral, Borrower will be responsibie for the costs of
thal ingurance, including inteleri and any other charges Lender may impose in coanzsction with the placenent of the
insurance, untdl the effective diie of the canceliation or expiration of the inmrance. The costs of the insurance ey
be added to Borrower' s toial outstzedine halance or obligation. The costs of the insurance may be mare than the cost
of msurance Borrower may be able to/obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT SLANK]
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BY SIGNING BELOW, Borrower sceepis and agrees to the terms and covenaats contiined in this Security
Instrument and in any Bider executed by Borrower and recorded with it

e (21}

~Horrower

~Barrower

e {Seal) T 0

~Borrower -Borrower

U £ T 1
~Darrewer

L - §
SFETOwer

[itness:

Witness
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State of ILLIRGIS

County of GOk

L jz’l"f Zgi/dw// K;[)?[

S St
42
25

('&n_ give name of Gfﬁu& and his oﬂ' cial title}

ANIL TANESA BND PRIYA PATEL o

{name of grantor, as.if acknowledged by the spouse, his or her narse, and add "his or her spouse™)

personally known fo me fo biibe same person whose name is {or are) subseribed o the foregoing hsirurnent,
appeared before me this day i person, sod acknowledged that he (she or they) signed and delivered the instrament
ad lis fher or their) free and voluntary act, for the uses and purposes therein set forth.

[/-to-i

Dated:

}{;: {‘;Ag_
JOEL A VOGT §

{Seal} N 4
MNotary Public-State of llingis 3
My L.umm .wm Ex;«r 38 iMarch 15, 202

; S S “W Rl

, ..
s e i £l

%
;
'%

Iman Criginator: Jeremy mddons, NMLASR ID 341042
Loan Originator Crganization: Suerantazed Rate, Inc, NMLSR m 2613

LLINGIS - Single Family - Fannie Mae/bredcie Mae UNIFORM NS TRUMENT - MERS T Seettagic €Fars
Forn 3014 101 Fage 14 of 14 ranges gy
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Loan Number: 17Z045183

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index {(As Published In The Wall Street Jouma) ~ Rate Caps}

THIS FIXEIV ADJUSTABLE RATE RIDER is made this 10th  day of NOVEMBER |
2017, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrament™) of the same date given by the undersigned ("Borrower™)
i seenre Borrower' s Fixed! Adjustable Rate Mote {the "Note™) 1o GUARANTEED RATE, IHC., 2

ELAWARS CORPORATION
{"Lender yof the same date and covering the property deseribed in the Security Instrument and located at:

129 N CLYBQURN AVE BPT I, Chicago, Tllinols 60614
{Property Addresi]

THE NOTE PROVIOES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTATLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINTMUM AWD MAXIMITA RATES BORROWER MUST PAY.

ADIHTIONAL COVENANTS. (n .ddition to the covenants and agreements made in the Security
Ingerument, Borrower and Lender further covessit and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note proviides for an initial fixed interest ratrof 3.00C %. The Note also provades
for a change in the indtial fixed rate 10 a0 adjustable intees rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{4} Change Dates

The iniiial fixed interest rate T will pay will change to an adjusible Taterest vate o9 the Arst day of
DECEMBER, 2022 . and the adjustable inictest rate T will pay may change on
that dav cvery 12th month thereafier. The date on which my initial fixsd wferest raje changes t an
adjusiable inforest rate, and ezch date on which my adjustable interest rate could chinge, is called 2 "Change
Date. ™

(B} The Index

Begimmieg with the first Change Date, my adjustable interest rate will be based cq ap Tndex, The
“inde” i the average of interbank offoved rates for oneevear U.S. dollar-denominated depoiits in fhe
Laondon market CLIBOR™Y, as published in The Wall Streer Jownad. The most recent Tndex vanes svailable
a5 of the date 45 days before cach Change Daie is called the "Carrent [ndex,” provided that if the Croront
Index is less than zero, then the Current Tndox will be decmed o be zero for purposes of caloulating my
inferest rate.

If the Index is no longey available, the Note Holder will choose a acw index that is based upon
comparable information.  The Note Holder will give me notice of this choice.

MULTISTATE FIXEDY AL USTABLE FATE RIDER . WSS Gne - vear LIBOR PR —
Sirggie Family - Fannie Mae UNIFORM INSTRUMENT m.d%g::,;agic.com
Form 3187 6/01 {rev. 6/18) Page 1of 4
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{Cy Caleulation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
TWO AND 256/1000 perceniage points { 2.250 %)
{the "Margin®} to the Current Index. The Mot Holder will then round the resolt of this addition to the
nearest one-cighth of one percentage point {0, 125%). Subject o the limits stated in Section 4(1) below, this
rounded amoun will be my new inferest raie until the next Change Date,

The Note Holder will then determine the amount of the monthly paymest that would be sufficient to
rapay ithe unpaid principal that | am expecied to owe at the Change Date in full on the Matirity Date at oy
new intorest rafe ko substantially cqual payments. The resuit of this caleulation will be the new amount of
ray raondily payment.

(P, iimits on Interest Bate Changes

The iuerest rate I am reqguired to pay at the first Change Date will not be greater than

50006 % o less than 2.250 %, Thereafter, my adjusteble interest rate will nevey
be mereased or dec eased on any single Change Date by more than two perceniage points from the rate of
mierest 1 Bave bees naying for the preceding 12 months. My interest rate will never be greater than

2.000 “Wor 288 than the Margin.

{E} Effective Date of Chonges

My new interest rate wid-vecame effective on each Change Date. T will pav the amount of my new
magihly pavreent beginning on the frst sonthly pavment date after the Change Date until the amount of my
mantldy pavment changes again,

{F) Meofice of Changes

The Note Holder will deliver or mail t24r¢ 2 notice of any changes in my initial fixed interest rate to
an adinstable interest rate and of any changes in my adiustable intereat rate before the effective date of any
change. The notice will incinde the amount of my nlonthily payment, any information required by law to he
given to me and alse the title and welephone number of @ pareon who will answer any question I may have
regarding the notice.

B, TRANSFER OF THE PROPERYY OR A BENEFRCIAL INTEREST IN BORROWER
1. Uil Borcower's initial fixed inferest rate changes to'an adjusteble intorest rate under the terms
stated in Section A ghove, Thniform Covenant 18 of the Security Instrunent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. -Ac usud in this Section
18, "Intcrest in the Property™ means any legal or beneficial interest in the Zrovecty, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or cscrow agreemend, the intent of which is the wansfer 61 Gtle by
Borrowar af a futtws date to 8 purchaser.

F all or any pari of the Property or any Inferest in the Property is sold or transfedred ik
if Borrower is ot a natursl person and a beneficial intersst in Borrower is sold or wansfeiread)
without Lender's prior writien consent, Lender may require sumediate payment i foll of all
swmns secured by Hus Security Instrument.  However, this option shall sot be exercised by
Leader il such exercise is prohibited by Applicable Law,

MULTISTATE FIXED/ADJUSTABLE FATE RIDER - WSJ One - Year LIBOR - pocsagic €Ramims
Single Family - Fannie Mae UNIFORM INSTRUMENT v, dOCImEgIc. com
Form 5187 6407 fev. 616} Page 2 of 4
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If Lender exercises thus option, Lender shall give Borrowsr notice of acceleration, The

notice shall provide a period of not fess than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
nstrument.  1f Horrower fails w pay these stans prior to the expiration of this period, Lender
may inveke any remedies permiticd by this Security Instrument without further notice or dernand
ou Borrewer.

2.

When Borrower's inital fixed interest rate changes to an adjustable interest rate under the terms

stated 11 Section A shove, Uniform Covenant 18 of the Security Instrument described In Section BI above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amerded o read as follows:

Tansfer of the Property or 3 Beneficial Interest in Borrower, As used in this Section

18, "Interistin the Property” means any legal or bepeficial interest in the Property, including,
but not it o, those beneficial interests transferred in a bond for deed, cordract for deed,
mnstallment saked ooudract or escrow agroeement, the intent of which is the wansfer of title by
Borrower at a firtors date to a purchaser,

It alb or any part of Gog Property or any Interest in the Property 18 sold or fransferred {or

il Borrower is not 8 ngturds orson and a beneficial interest in Borrower is sobd or transferred)
without Lender's prior writter'consent, Lender may require invpediate payinent i fall of all
sumns secared by this Seenrity Jnsroment.  However, this option shall not be exercised by
Lender if such exercise is prohibiid by Applicable Law. Lender also shall not exercise this
option i {a} Borrower causes to be miymutted to Lender information reguived by Lender to
evaluate the intended transferec as if a rew loan were being made to the transferee; and ()

Lenderreasonably determines that Lender' s s curity will not be impaired by the loan assumiption

and that the risk of & breach of any covenant Or agreement in this Security Insirument is
aceeptable o Lender,

To the exient permiited by Applicable Law, Lender may charge 2 reasonsble fee as a

coudition t Lender's consen! to the loan assumption. Leuder alse may require the mansferse
10 sign an assumption agreement that is acceptable to Lendor and that obiigates the transferse
to keep alf the prommises and agreements made in the Note and in this Security Instrwoen.

Borrower will continue to be obligated under the Note and this Peruwsity Instrument unless

Lender refeases Borrower m writing.

If Lender exercises the option to require inuediate payment in full, Lender shall give

Horrower notice of aceeleration. The nolice shall provide a period of pot less than 10 days from
the date fhe totice is given 1n accordance with Section 15 within which Borrower wasevay all
sums secnred by this Security Instromen:. I Borrower fails 10 pay these sums prior fo-the
expiration of this period, Lender may involte sny remedics permitied by this Security fnsionient
withont frther notice o dernand on Boerower.

. v - v

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WS4 One - Year LIBOR DocMagic €RmS
Single Family - Fannie Mae UNIFORM INSTRUMENT ww.d%cg?magéc.cam

Form 2187 8/01 (rev. B/18} Fage 3 of 4



Fixed/ Adjnsiable Rate Rider.

1732115074 Page: 19 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts asd agrees 1o the forms and covenaots contained w this

Singhe Foamily - Fannte Mas UNIFORM INBTRUMENT
Foem 3187 6101 {rev. 6116}

Pags 4 of 4

P
& }?
& &
.\'ﬁ (‘5 ’
3
S > ,
o dOF e
AT _ iSeal) e { S}
ANTY Tashia 5 -Borrower “Borrower
KON L i
A
~~~~~~ - {Seal}
-Borrower -Barrower
- e Szal) .{5eal)
~Begrower ~Borrowes
MULTISTATE FIXEDYADJUSTABLE RATE RIDER - WS One - Yeur LISOR PorMagic EFmns
WY dosmaic, corn
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Loan Number: 172045183

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10th  day of WOVEMBER, 2017 .
and s incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed {the " Security Instrizoeni”} of the same daie given by the undersigmed {the "Borrower™) 1o
sooure Borrower's Note t0 GUARZNTREERD RATE,. INC., &4 DELAWARE CORPORATION

(the "Lender”) of the same date and covening the Property described in the Security Instroment and located at:

1722 N CLYROURN AVE APT D, Chicago, I1lincis 60614
{Progirty Address]

The Property inclodes 2 anit i, topether with an soadivided interest i the common elements of, a
condominim project Koo as:

Lorridor Condominiums
{Name of Tondeminimn Prajent]

{the "Condomnmium Project™). I the ovaers association or other entity which aots for the Condominium
Project (the "Owaers Association”) bons @le 1o property for the benefit or use of #5 members or
shareholders, the Property alse inchades Borrow o o doterest in the Owners Assoclation and the uses, proceeds
and benafits of Borrower's interest,

CONDOMINIERM COVENANTS, Ip addition & the covenants and agreemeats made in the Seourity
Instrument, Borrower and Lender further covenand and agres ss follows:

‘A, Condominium Obligations. Borrower shall perfirm st of Borrower' s obligations under the
Condormoium Project’s Constituent Documents, The "Constitnent Docgnents” ere the: (&) Peclaration or
anv oiher dosument which creates the Condominrm Project; (1) by-lass: {47 eode of regulations; and {(iv)
other equivalent docuroents.  Borrower shall promptly pay, when due, add (ies and assessments maposed
pursaant to the Constituent Docuroens,

B. Property insurance. So fong as the Owsers Assosialion maintaing, with 1 generally accepied
insurance sarrier, 3 “master”™ or "blanket” pobicy on the Condormitgurn Project which is satisactory to Lender

against loss by five, hazards included within the term "extended coverage, * and any ofher hazaads(rohuding,
but nof limited to, carthquakes and floods, from which Lender requires insarance, then: (i) Lendlr viaives
the provision in Section 3 for the Periodic Payiment i Lender of the vearly preminm installmedts Jor
property insurance on the Property; asd {ii) Borrower's obligation under Section 5 to masiain property
insurance coverage on the Property is deeroed satisfied io the extent that the required coverage is provided
by the Owners Assoriation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDORMMNIUM RIDER ' :
Fanis Maa/Fraddie Mac UNIFORM INSTRUMENT ﬁmfnf;?m“ﬁ
Eprm 3140 1/01 Page 1of 3 ’ )
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Borrower shali give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

b the event of a distribetion of property insurance proceeds i lisy of restoration or repair following
a loss 1o the Property, whather 10 the nuit ¢r ©0 cotnmnoen elements, sny procesds payable to Borrower are
hereby assigned and shall be paid @ Lender for application w the sums secured by the Seourity Tustournent,
whether or not then due, with the cxeess, if any, paid to Borrower.

€. Public Liability Insurancs. FBorrower shall take such actions asmay be reasonable to insure
that the Cwaoers Association maintzins 8 pubhs lsbility insurance policy acoepiable in form, amotnt, and
exient of coverage to Lender,

D Condemnation. The proceeds of any award or clatm for damages, direct or copsequential,
payabile 1o Monewer ta connection with auy condermation or other tddng of il or any part of the Property,
whether of theuritor of the common elerneris, or for any conveyance in Hew of condenmation, are hereby
assigned and siaid oo paid to Lender.  Such proceeds shall be applied by Lender @0 the suims secured by the
Security Instrument as grovided in Section 13

E. Lender's Pric, Consent. Borrowsr shall not, except after notice to Lender snd with Lender's
prior writien consent, ¢ither pardtion or subdivide the Property or consent to: (i) the abandomment ot
wrmsination of the Condommiaivm P1oject, except for abandonteent or terminstion reqaired by law in the case
of substantial destruction by fire or ther casualty or in the case of a taking by condsmuation or eminent
domain; {11} any amendmeni to any provisen of the Constitueni Dootments # the provigion i for the express
benefit of Lender; {iti) termination of protessins! management and assumption of self-management of the
Gwmers Association; or (3v) any action which wi il have the effect of rendering the public lishility insurance
coverage mainaised by the Owners Association unriceptable to Lender.

F. Remedies. IfBorrower does not pay condotaiam dues and assessments when dus, then Lender
may pay them.  Any amounts disbursed by Lender under M4 pogagraph F shall become additional debt of
Barrower ssoured by the Security Iustoument. Unless Borrower s Lender agree to other ferms of payment,
these amonnts shali bear interast from the dats of dishursement at o0 Note rate and shall be payable, with
interest, upon notice from Lender o Borrower roquosting payment,

MULTISTATE CONDOMINIUM RIDER
Fannie Mao/Freddie Mac UNIFORM INSTRUMENT m f;m
Form 3140 /(1 Page 2 of 3
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BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenanis contained in this

Condomininm Rider,

A T,
o M \ 1 o
§ a\\f\, ;‘l\é &8 o o o \ .-",\-? ~F :"“ . \
R A e {Seal} e P . {Seal)
AT CPARETIR A -Borrovwer YA FATEL Lo N -Borrower
{‘\ :““\ww-‘ .\a“'.u"‘- o
SURURVRUIORS £+ § | N— B 1211
-Borrower -Borrower
et s sttt | A . (Seal)
Borrowe ~Borrawer
Dockiagic ERorms

WWW, J0Cmagc, Com

MULTISTATE CONDOMINIUR RIDER
Fanrie ManiFreddie Mac UNIFORM INSTRUMENT
Page Jof 3
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Essrow Fife Mo 1745432
EXBIBIT "aAY

PARCEL It

UNITS R-D, G-§ AND P-84 WITH THE CORRIDOR CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 192, 193 AND 194 OF BLOCK 6 IN SHEFFIELD'S ADDITION TO CHICAGO IN
SECTION X2, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN 28 COOK COUNTY, ILLINGIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "D* 20 THE PECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 42979070, TOGETHER WITH ITS UNBIVIDED PERCENTAGE
INTERST IN THE COMMON ELEMENTS,

PARCEL 2:

EASEMENTS FOR INGRESS A0 EGRESS APPURTENANT TO AND FOR THF USE
AND BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN THE
DECLARATION OF CONDOMINI M AFORESAID,

NOTE FOR INFORMATION ONLY:

CEA: 1728 N. CLYBOURNE AVE., UNIT I, CI*CAGO, IL 66614
PINS: 14-32-425-135-1607, 14-32-425-135-1019 & 14-33-425-133-1026



