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MORTGAGE MIN: 100342602170905069

DEFINITIONS

Words used in multiple sections of this daciment are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, whick is. dated November 6, 2017, together with all
Riders 1o this document.

(B) “Borrower” is MEREDITH A. VELAN, AN UNMARRIET*"WOMAN. Borrower is the mortgagor
under this Security Instrument.

(C) “MERS” is Morigage Electronic Registration Systems, Inc. MEKS is/a separaic corporation that
is acting solely as a nominee for Lender and Lender’s successors and assigis, 'MERS is the mortgagee
under this Security Instrument. MERS is organized and existing undcr the Liws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel: (3x8) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LEC. Lender is A LIMITED LIABILITY CORXRTORATION
organized and existing under the laws of the State of ILLINOIS. Lender’s addiess is 112 S.
SANGAMON ST 2ND FL, CHICAGO, IL 60607.

ILLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 1 of 16 Pages)
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(E) “Note” means the promissory note signed by Borrower and dated November 6, 2017. The Note
states that Borrower owes Lender TWO HUNDRED FORTY-FIVE THOUSAND and NO/100-----Dollars
(U.S. $ 245,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the deb{ in full not later than December £, 2047,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Kiecss” means all Riders to this Security Instrument that are executed by Borrower. The
following "uiders are to be executed by Borrower [check box as applicable]:

[0 Adjustable/Ra.e Rider [J Condominium Rider O Second Home Rider
[J Balloon Rider [J Planned Unit Development Rider
[] 1-4 Family Riaer [0 Biweekly Payment Rider

[0 Other(s) [specify]

(I) “Applicable Law” mcang all controlling applicable federal, statc and local siatutes, rcgulations,
ordinances and administrative rulcs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

() “Community Association Dues, Feis, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Gr the’ Property by a condominium association, homecowners
association or similar organization.

(K) “Electronic Funds Transfer” means any traasfer of funds, other than a transaction originated by
check, draft, or simitar paper instrument, which is 1atinted through an electronic terminal, telephonic
instrument, computer, 07 magnetic tape s0 as to order /instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is noe Emited 1o, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, vir¢ transfers, and automated clearinghousc
transiers.

(L) “Escrow Items” means thosc items (hat are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages d-scribed in Section 5) for:
(i) damage to, or destruction of, the Property; (i) condemnation or other taging.of all or any part of
the Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as
10, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest_cader
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

ILLINOIS - single Family - Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1j01 (Page 2 of 16 Pages)
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(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard 10 a “federally refated mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note andfor this Security Instrument.

TRANCSER OF RIGHTS IN THE PROPERTY

This Secu:ity-Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificat’rs of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Yus1zement and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and assigas £y MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIFTiON ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1416 § PROSPECT AVE,
[Street]
E{;\y K RIDGE, ILLINOIS me] “Pronerty Address”):

TOGETHER WITH ali the improvements now or hereafier erected on the pioperty, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred tc in this
Security Instrument as the “Property.” Borrower undersiands and agrees that MERS holds oy legal
title to the interests granted by Borrower in this Security Insirument, but, if necessary 1o compiy with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property, and 1o take any action required of Lender including, but not limited (o, releasing and
canceling this Sccurity Instrument.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 3 of 18 Pages)
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warranis and will defend generally the title 1o the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with timited variations by jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. ~Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower saall pay when due the principal of, and interest on, the debt evidenced by the Note and any

repaymep. charges and late charges duc under the Note. Borrower shall also pay funds for Escrow
tems pursuant’10 Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currens;. However, if any check or other instrument received by Lender as payment under the
Note or this"Scoriuy Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments e under the Note and this Security Instrument be made in one or more of the
fotlowing forms, as selccied by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cacnier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a fefcial agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed roceived by Lender when received at the location designated in the Note
or al such other location as may bz d=signated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or partial payment if thc payment or partial payments
are insufficient to bring the Loan carient. Lender may accept any payment or partial payment
insufficient 10 bring the Loan current, wiincut waiver of any rights hercunder or prejudice to its rights
to refuse such payment or partial paymenisan the futurc, but Lender is not obligated to apply such
payments at the time such paymenis are accepted. [f each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay interest on unapplicd funds. Lender may hold such
unapplied funds until Bortower makes payment 1o tiing the Loan current. [f Borrower does not do
$0 within a reasonable period of time, Lender shall cither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to tke svistanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower {rom making paymen(s due under the Nole and this Security
Instrument or performing the covenants and agreements secrcd by this Security Instrument.

2. Application of Payments or Proceeds. Except as othenvise described in this Section 2, all
payments accepted and applied by Lender shall be applied in.thz following order of priority:
(a) interest due under the Nowe; (b) principal due under the Note; (¢} amounis due under Section 3.
Such payments shall be applied Lo each Periodic Payment in the order-in/which it became due. Any
remaining amounts shall be applied first to late charges, second 10 any othé arwounts due under this
Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment whick includes
a sufficient amount to pay any late charge due, the payment may be applicd to the delinc uent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may appiyany payment
received from Borrower to the repayment of the Periodic Payments if, and 1o the exten( that, each
payment can be paid in full. To the extent that any excess exisis after the payment is applied 10 the
full payment of one or more Periodic Payments, such excess may be applied to any late charrss due.
Voluntary prepaymenis shall be applied first to any prepayment charges and then as described-1n the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
undes the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessmenis and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Morigage Insurance premiuvms, if any, or any sums pavable by Borrower to Lender in lieu of the
paymeni of Mortgage Insurance premivms in accordance with the provisions of Section 10. These
items are called "Escrow [tems.” Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow liem. Borrower shall promptly furnish to
Lender <iinotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow 1iains unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender muy aive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any
time. Any sucl wvajver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and whe.e ravable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender ard, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time perico'as Lender may require. Borrower’s obligation to make sech payments and to
provide receipts shalltor all purposes be deemed to be a covenant and agrecment contained in this
Security Instrument, as'the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems dizectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obtigated ander Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or ail-Escrow Jtems at any time by & notice given in accordance with
Section 15 and, upon such revocation, Eorrower shall pay to Lender alt Funds, and in such amounts,
that are then required under this Section 2.

Lender may, at any time, collect and’roid Funds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under 'X=0PA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
curtenl data and reasonable cstimates of expenititires of future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose”deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is au fastitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the “unds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Bedrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 1o imake such a charge. Unless
an agreement is made in writing or Applicable Law requires interest w-be/paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Furis- Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender siall give 1o Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lendor stall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage «f Fuds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA; 210, Borrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with REsTA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined ynder
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 5 of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable 10 the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securcd by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the licn while those proceedings are pending, but only
until svziy, proceedings are concluded; or (c) secures from the holder of the licn an agreement
satisfactory 1o Lender subordinating the lien to this Security Instrument. If Lender determines that any
pari of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrwer a notice identifying the tien. Within 10 days of the date on which that notice is
given, Borrow:r <hall satisfy the lien or take one or more of the actions set forth above in this
Section 4,

Lender may iequirc Borrower Lo pay a one-time charge for a real estate tax verification andfor
reporting service used ov Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agains) loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, out not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be/maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the werm of the Loan. The irsurance carrier providing the insurance shall be chosen by
Barrower subject to Lender's right to dicapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borroo:sr 1o pay, in connection with this Loan, either: {a) a
one-time charge for flood zone determination, sextification and tracking services; or (b) a one-time
charge for floed zone determination and ceriificadon services and subsequent charges each time
remappings or similar changes occur which reasonatity might affect such determination or certification.
Borrower shall also be responsible for the paymeni o any fees imposed by the Federal Emergency
Management Agency in connection with the review of ¢uiv/ilood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is undar no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or tiic.contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtaired inight significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Security 'Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shali ts payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall/opCsubject 10
Lender’s right to disapprove such policies, shall include a standard morigage clause, aud/shall name
Lender as morigagee and/or as an additional loss payee. Lender shall have the right 1y hold the
policies and renewal certificates. If Lender requires, Borrower shail promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

ILLINOIS - single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 6 of 16 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insarance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insorznce proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economizallyfeasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the cxcess, if
any, paid 1o Borrower~Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abars0ns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offesed to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when t1:¢ notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Boriower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security
Instrument, and (b} any other of Bolrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all fisv-ance policies covering the Property, insofar as such rights
are applicable to the coverage of the Properc . Lender may use the insurance proceeds either 10 repair
or restare the Property or 10 pay amounts unpaiz under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estabiisk, and vse the Property as Borrower’s principal
residence within 60 days afier the execution of this Security Instrument and shall contintue 0 occupy
the Property as Borrower’s principal residence for at lcast one year after the datc of occupancy, unless
Lender otherwise agrees in writing, which consent shall” »ov be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s 2antrol.

7. Preservation, Maintenance and Protection of the Proper.y; inspections. Borrower shall not
destray, damage or impair the Property, allow the Property 1o oeieridrate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bororver shall maintain the Property
in order 10 prevent the Property from deteriorating or decreasing in value due’to its condition. Unless
it is determined pursuant to Scction 5 that repair or restoration is not cconoinically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration cr'damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taning.of the Property,
Rorrower shall be responsible for repairing or resioring the Property only il Linde has released
praceeds for such purposcs. Lender may disburse proceeds for the repairs and restorat’ondin a single
payment or in a series of progress payments as the work is completed. If the “ipsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is ndt relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 7 of 16 Pages)
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
Eroccss, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
nowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the covenants and agreements coniained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or forfeitare, for enforcement of a licn which may attain priority over this Security Instrument or 1o
enforce 'avs or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whaiever is reasonable or appropriatc to protect Lender’s interest in the Property and rights
under this Secirity Instrument, including protecting and/or assessing the value of the Property, and
securing ana;ar«cnairing the Property. Lender’s actions can inciude, but are not limited to: (a) paying
any sums secured/ry-a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonabic attorneys’ fees to protect its interest in the Property andjor rights under this
Security Instrument, insivding its secured position in a bankruptey proceeding. Securing the Property
includes, but is not limires-10, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain »atet from pipes, climinate building or other code violations or dangerous
conditions, and have utilitied tveped on or off. Although Lender may take action under this Section 9,
Lender does not have to do s5 and.is not under any duty or obligation 0 do so. It is agreed that
Lender incurs no liability for not iakitg any or all actions authorized urder this Section 9.

Any amounts disbursed by Leader wnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. ‘ThZisc.amounts shall bear interest at the Note rate from the date
of disbursement and shalt be payable, ‘with/such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehole, Borrower shall comply with all the provisions of the
lease. If Bortower acquires fec title 1o the Provertyv. the teasehold and the fee title shali not merge
unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required 1o majiran the Morigage Insurance in effect. [f, for
any reason, the Morigage Insurance coverage required by “onder ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required (o make separately
designated payments toward the premiums for Mortgage Insurance; Corrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgige Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgasc Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. [If substantially eqaivalent Mortgage Insurance
coverage is mot available, Borrower shall continue o pay to Lender the imount of the separately
designated payments that were due when the insurance coverage ceased to e 1n effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu o7 Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is witimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings or. suc. l0ss reserve,
Lender can no longer require loss reserve payments if Morlga%c Insurance coverage (i the 2aount and
for the period that Lender requires) provided by an insurer selected by Lender again bece:aes available,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Porrower
was required 1o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 1o provide a
non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the morigage insurer and the other
party {(or partics) to these agreements. These agreements may require the morigage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mottgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts tat derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance/in2xchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premivras paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance or any other terms of the Loan. Such agreements will not increase the ameunt
Borrower will owe for‘Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agycements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under 1ne demeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceitain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage I'isurnce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that-wze unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Praoceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscéiianeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair i ecpnomically feasible and Lender’s security is not
lessened. During such repair and restoration. period, Lender shall have the right o hold such
Miscellancous Proceeds until Lender has had an coportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoraucn 'n_a single disbursement or in a series of
progress paymenis as the work is completed. Unless an agréement is made in writing or Applicable
Law requires intercst to be paid on such Miscellaneous Procesds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds:” it the restoration or repair is not
cconomically fcasiblc or Lender’s security would be lesscned, the Miscellancous Procceds shall be
applied 1o the sums sccured by this Security Instrument, whether oracC then due, with the excess, if
any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied-1in“tbz order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Propery, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property-in'vhich the fair
market value of the Property immediately before the partial taking, destruction, or loss ia yaine is equal
1o or greater than the amoust of the sums secured by this Security Instrument immediately Sefore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writiay, the
sums secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Froceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in valve. Any balance shall be paid 10
Borrower.
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In the event of a partiat taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or 1oss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or foss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellaneous Proceeds either 1o restoration or tepair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” mcans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower vas a right of action in regard to Miscellaneous Proceeds.

Borrawer shalf be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s julgment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Insirument. Borrower can cure such a
default and, if accoteration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be aismiszed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material imzai'ment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for ‘i 3ection 2.

12, Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortiza‘tor. of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in/mierest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest 7« Borrower. Lender shall not be required to commence
proceedings against any Successor in Interes. of Barrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secur:d by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in/interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without Limitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borsewrez or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of ary sight or remedy.

13. Joint and Several Liability; Co-signers; Successorc a1d Assigns Bound, Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint ap2.several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (& "co-signer"): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the «s-signer’s interest in the Property
under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured
by this Security Instrument; and (c) agrees that Lender and any other Burrower can agree to cxtend,
modify, forbcar or make any accommodations with regard to the terms of this Sccurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowe: who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lander, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrowe: s*all not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall b'nd (except
as provided in Section 20) and benefil the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for setvices performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard 10 any other fecs, the absence of express authority in this Sceurity Instrument to charge a
specific fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan.exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necesstey. 10 reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower snich exceeded permitied limits will be refunded to Borrower. lender may choose to make
this refund Ly reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund rcduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such s¢fund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migtt-uave arising out of such overcharge.

15. Notices. All noticrs given by Borrower or Lender in connection with this Security Insirument
must be in writing. Any notizc to Borrower in conncction with this Sccurity Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered 10
Borrower's notice address if sent by-oficr means. Notice to any cne Borrower shall constitute notice
10 all Borrowers unless Applicable Law eapressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desiznated a substitute notice address by notice 1o Lender.
Borrower shall promptly notify Lender of Borrowes’z change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, tlen Borrower shall only report a change of address
through that specified procedure. There may be only oae designated notice address under this Security
Instrument at any one time. Any notice to Lender skall be given by delivering it or by mailing it by
first class mail to Lender’s address slated herein unless Leudes bas designated another address by notice
to Borrower. Any notice in connection with this Security Insavment shall not be deemed to have been
given to Lender until actually reccived by Lender. If any naiice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requir:ment will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Ruoles of Construction. This-decurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requiremeits and limitations of
Applicable Law. Applicable Law might explicilly or implicitly allow the parties to sgree by contract
or it might be silent, but such silence shall not be construed as a prohibition agzinsy asreement by
contract. In the event that any provision or clause of this Security Instrument or the N conflicts
with Applicable Law, such conflict shali not affect other provisions of this Security Instreiozut or the
Note which can be given effect without the conflicting provision.
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As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrac’ o1 escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If ail 4r nny part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is uet a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior weicen consent, Lender may require immediate payment in fubl of all sums secured by
this Security Instrum<nt. However, this option shall not be exercised by Lender il such exercise is
prohibited by Applicalile’ Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not 'ees than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower
fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstat: After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right 10 have enforecsient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale pi"ihe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicablc Law might specify for the termination of Borrower’s
right 10 reinstate; or (<) entry of a judgment enforcing this Sccurity Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wovld. be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures anydefavlt of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security lastrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuaticu fees-and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under- this Security Instrument; and
(d) rakes such action as Lender may reasonably require to assure that.Lzader’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation 1o pzy the sums secured by this
Security instrument, shali continue unchanged unless as otherwise providii-under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in\one or more of the
following forms, as selected by Lender: (a) cash; (b) moncy order; (¢) certificd chock, bank check,
treasurer's check or cashier’s check, provided amy such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic tunis Transfer.
Upon reinstatement by Borrower, this Security Insirument and obligations securcd hereby si2!1 remain
[ully effective as if no acceleration had occurred. However, this right to reinstate shall not apph-in the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 10 which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and theiea‘ter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage Iean servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successss ).0an Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchascr.

Neither Burrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigaut-oi,the member of a class) that arises from the other party’s actions pursuant 10
this Security Instrumezet or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this-5ccuritv Instrument, until such Borrower or Lender has notified the other party
(with such notice given in comdiance with the requirements of Scction 15) of such alleged breach and
afforded the other party hereto a rezsonable period after the giving of such notice 1o 1ake corrective
action. If Applicable Law provide: a time period which must clapse before certain action can be taken,
that time period will be deemed 10 oe reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure giver 1o Borrower pursuvant to Section 22 and the notice of
acccleration given to Borrower pursuant !G-Section 18 shall be deemed to satisfy the notice and
opportunity to take correclive aclion provisions Gy this Section 20.

21. Hazardons Substances. As used in this Section 21: (@) "Hazardous Substances” are those
substances defined as toxic or hazardous substance:, rollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other (laziamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials “coutzining asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal jaws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmeptz! protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that-can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, sizrags, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, or or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the fioperty (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Conditior, or ¢} which, due
to the presence, use, or release of a Hazardous Substance, creaies a condition that adversery affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, 0r starage on
the Property of small quantities of Hazardous Substances that are generally recognized to he
appropriate to normal residential vses and 10 maintenance of the Property (including, but noi linited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmenial Cleanup.

WON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. «acrleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hriach of any covenant or agreement in this Security Instrument (but not prior to
acceleration =edsc Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (L) Yae action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given > Borrower, by which the default must be cured; and (d) that failure to cure
the default on or hefore bz date specified in the notice may result in acceleration of the sums secored
by this Security Instrument. Zoveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Rorroworof ¢the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-exisicoce of a default or any other defense of Rorrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate paymont in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incur~2a in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable atturner;s* fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Borrowet shall pay any recordation costs. Lender may charge Borrower a
fee for rcleasing this Sccurity Instrument, but only i the fee is paid 1o a third party for services
rendered and the charging of the fee is permitied under /ipolicable Law,

24, Waiver of Homestead. In accordance with lllicois 'aw, the Borrower hereby releases and
waives all rights under and by virtue of the lllinois homestear czemption laws,

25, Placement of Collateral Protection Insurance. Unless Corrower provides Lender with
evidence of the insurance coverage required by Borrower’s agicemeat with Lender, Lender may
purchasc insurance at Borrower’s expense to protect Lender’s intereses tn Borrower’s collateral.  This
insurance may, but need not, protect Borrower’s imterests. The coveragedizc Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Barrovier in connection with
the collatcral. Borrower may later cancel any insurance purchased by Lender, but\only after providing
Lender with evidence that Borrower has obtained insurance as required by Boirowsi’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respoasibl: for the costs
of that insurance, including intcrest and any other charges Lender may impose in connectizg, with the
placement of the insurance, until the effective date of the cancellation or expiration of tne/insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obligition. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
OWI.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

MEREDITH Av VELAN —Borrower
mk
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[Space Below This Line For Acknowledgment]
State of ILLA OK §

County off 4 : § : , ;
The foregoing instrument was acknowledged before me this day of M ‘/gfﬂ{&/ .

20_ /7. by
MEREDITH A% VELAN
QOFFICIAL SEAL

JOHN F. LF3NER

NOTARY PUBLIC, STATc UF ILLINOIS 7 Notary Public
My Commission Expires _1»25(_)]2017 a/ / y ( Z -ng
/ 7 ,? /7

My commission cxuites: T {Printed Name)

Loan Originaior Organization: BLUELEAF LENDING, LLC
NMLSR ID: 512298
Individual Loan Originator: STEPHEN JOSEPH DUNNETT
NMLSR 1D: 755940
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LEGAL DESCRIPTION

LOT 200 IN H. ROY BERRY CO.'S RIDGE TERRACE NO. 1 BEING A SUBDIVISION OF PART
OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COUNTY, ILLINOIS.

Address commonly known as:
1416 S Prospect Ave
Park Kiage, IL 60068

PIN#: 12-02-213-025-0000



