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‘This Instrument Prepared By:
(NITED HOME LOANS, INC.

Aler Recording Return To;

Loan Nunber: 1709210001 [Space Above This Line For Recording Datal
MORTGAGE

MIN: 1009610-1709210001-% MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documint-ar: defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whicii iodasted  NOVEMBER 15, 2017 , logether
with all Riders to this document,

(B) '"Borrower”is LINDSAY MARGOLIS AND DAYVID MILLER, WIFE AND

HUSBAND AND GERALD MILLER, A MARRIED VMAl

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is « s=parate corporation ihat is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is thc morigagee under this Sceurity
Instrument. MERS is organized and existing under the laws of Delaware, and has an :.ddre<s and telephone number
of P.O. Box 2026, Flim, MI 48501.2026, tel. (388) 679-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lenderisa  ILLINOIS CORPORATICN organized
and existing under the lawsof ILLINOIS .
Lender's addressis 4 WESTBROOK CORPORATE CENTER #650, WESTCHESTER.
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 15, 2017

The Note states that Borrower owes Lender FIVE HUNDRED TWENTY-TWO THOUSAND SEVEN HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 522,750.00 } plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt in full not later than
DECEMBER 1, 2047

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic o
Fom 3014 1101 Page 1 of 14 mdocafmglcm
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment chargesand late charges duc undet
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

K] Adjustable Rae Rider [J Planned Unit Development Rider
[0 Balloon Rider (] Biweekly Payment Rider

[J 14 Family Rider O Second Home Rider
Condominium Rider (O Other(s) [specify)

(1) "Applicable £.aw" means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules ar crders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associutivn Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower ot *se Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mearsany transfer of fands, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape $o as 1o order, instruct, or aithrrize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale irans'ers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingivuse transfers.

(L) "Escrow Items" means those items that are descrioed in Section 3.

(M) "Miscellaneous Proceeds” means any compensatizn, sattlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemnation or other taking i 23! or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) misrepresentations of, or omissions 24 14, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agains( *%¢ nonpayment of, or default on, the Loan.
(O) "Periodic Payment™ means the regularly scheduled amount due for £} principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. %267 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time <o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Instrument,
“RESPA" sefers 1o all requirements and restrictions thai are imposed in regard to a “fedeca'y related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan™ under RESPA.

(Q) "Successor in Intcrest of Borrower" means any party that has taken title to the Property, *ipraiier or not that
party has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (ji) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] (Name of Recording Jurisdiction]

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ryems
Form 3014 1?31 d Page 2 of 14 m%m
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TBD / SEE PRELIMINARY TITLE REPORT
ABP.N.: 17-08-243-034-0000

which currzati* has the address of 529 N PEQRIA ST #N
(Street]
CHICAGO , linois 60642 (“Froperty Address"):
ICity] [Zip Code)

TOGETHER WITH all the improvements now or hereafier erceted on the property, and all easements,
appurtenances, and fixtures now o hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. £ii of the foregoing is referredto in this Security Instrument as the "Property.”
Borrower understands and agrees that MER.S holds only legal title 10 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply ‘with iaw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: 10 exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reguired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is larviuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and thal \h= Pzaperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the tile .0 the Property against all claims and demands, subject
1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants f-< national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insir.mont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and wgree =5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, avd Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt cvidenced by the Note and anv prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuan, 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howewer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returr.ca to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security insizareent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (¢) certificd cnecx, oank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depus’ss ere insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rewurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepied. I each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
unti! Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be

TLLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INGTRUMENT - MERS
Form 3014 11 ly Page 3 of 14 ﬂﬁm
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than zne Petiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ot ih= Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existe aier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any i2'¢ charges due, Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the 150%c,

Any application of rayreents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpons 1« due date, or change the amouni, of the Periodic Payments.

3. Funds for Escrow (tems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full_4 zam (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can arzin priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mo 1gage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage [asv-avce premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems.” At originzin or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmeris, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow hem. Borrower shall prom=tly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds 47 Escrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lener ay waive Borrower's obligation to pay 10 Lender
Funds for any or 2l Escrow ltems at any time. Any such waiver ina; c:dy be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts Sur for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furmish 1o Lcuder receipts evidencing such paymem
within such time period as Lender may require. Borrower's obligation 1o mike such paymenis and to provide receipts
shall for alk purposes be deemed to be a covenant and agreement contained in {ais Szcurity Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Ercrow liems directly, pursuant 10
a waiver, and Borrower fails to pay ihe amount due for an Escrow Item, Lender may éxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay t2 [<nder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in aczorlance with Section
15 and, upon such revocation, Borrower shall pay 10 Lender 2l Funds, and in such amounts, tha ¢7< then required
under this Section 3.

Lender may, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apty the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require undri WESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINGIS - Single Family - Fannie MoerFroddie Mac UNIFORM INSTRUMENT - MERS s m—
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in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere isa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in o more than
12 monthly payments,

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Cusvges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property Which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any; aid Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Hems, Toirower shall pay them in the manner provided in Section 3.

Borrower shali p:anyptly discharge any Jien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to th< prvment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, icgal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are penaing, Jat only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to-Lender subordinating the lien to this Security Enstrument. 1f Lender
determines that any part of the Property is subject 10 a licn which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifiiing, the lien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or 1ake one or rior; o7 the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-tiun: charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep 1= improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witnir: 1he term “exiended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lzader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for ie periods that Lender requires, What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprava Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connectiza with this Loan, either: (a) aone-
time charge for flood zone determination, certification and tracking services; or(a)a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o« similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be r:spunsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain inowisrce coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar iype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Forrower's
equity in the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or asan
additional loss payee. Lender shall have the right 1o hold the policics and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Do R
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in *ariting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowsr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or < epair is not economically feasible or Lender' s security would be kessened, the insurance proceeds
shall be applied to the sims secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurriace proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tc Property, Lender may file, negotiate and settle any available insurance claim and
related matiers, If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has
offered to settle a claim, then Londer aiay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or i Lerdcz acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 any insurance procecds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, (nd (b} any other of Borrower' s righis (other than the right to any refund
of unearned premiums paid by Borrower) undcr 2') isurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Leacier may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t'as Szcurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establick, =ad use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumen <2 shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupanry. anless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ricrumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commy! was’¢ on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in uriler to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined prcsuzat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection wity; damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only #i’ Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in <ivig!: payment or in
a series of progress payments as the work is completed, If the insurance or condemmnation proceeds #:¢ ot suflicient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion ot such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit hasreasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shal) give Borrower notice at the time
of or prior 10 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fuonne
Form 3014 401 y Page 6 of 14 mmadc.m
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vioi?:ions or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectica S, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed thal
Lender incurs no w7oility for not 1aking any or all actions authorized under this Section 9.

Any amounis ishurzed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. ‘Tuese »rnounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest; wion notice from Lender to Borrower requesting paymenl.

If this Security Instrument i=.on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leas_bid estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express *+itten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 10 the Property, the le<schoid and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. [fLender requires. Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintain the iviorigage Insurance in effect, If, for any reason, the Mortgage
Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaie!v decignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ohtzir coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalext io-the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Zender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to L 2rzer the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. -Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such lnss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uhimately paid in full, and Lender shail .ot be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an instrer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Lean und Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Zorower shall pay
the premiums required lo maintain Mortgage Insurance in effect, or to provide a non-refundable 1075 reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betweei Zorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in ths Nection
10 affects Borrower's obligation 1o pay interest at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on al} such insurance in force from time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory (o the mortgage insurer and the other party {or parties) 1o these agreements. These
agreements may require the morigage insurer 10 make payments using any source of funds that the morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Magic SR
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance.” Further:

(8) Any such agreements will not affect the antounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortpage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive eitain disclosures, to request and obtain cancellation of the Mortgage [nsurance, to have the
Mortgage Insu~ance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums
that were unearaed at the time of such cancellation or termination,

11. Assigniat of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lonanr.

If the Property is dariaj-d, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair s conomically feasible and Lender's sccurily is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 12 ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken promeiiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th: work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miice/laneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proce:ds. I the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellareous Proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with the excess, i”any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vakie of the Property, the Miscellanecus Proceeds shall be
applied to the sums secured by this Security Instrument, wheib<e ur not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value ot the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in velae s equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial t-king, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums securedby this S+curity Instrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the following fraction: (a?<he total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (o) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balanc: shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which th< tair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the.sza2ant of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Liner otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instivineat whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in 1he next sentence) offers 10 make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either (o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other matcrial impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if'acceleration has occurred, reinstate

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Reutrs
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument "y zeason of any demand made by the original Borrower or any Successorsin Interest of Borrower. Any
forbearance by Tender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from iurd persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a -vaiver of or preclude the exercise of any right or remedy.

13. Joint and rveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligatiors a~d liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exceu'e the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's ierest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sum, »ctured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Nate without the co-s.ener s consent,

Subject to the provisions of Section 12, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in wiitir 2. and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrcw er shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such velease in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sestio= 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fessir: services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Freperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection ar.d »aluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a spirific fee to Borrower shall not be construed
as a prohibition on the charging ofsuch fee. Lender may nol charge fees thar arc expressly prohibited by this Security
Instrument or by Applicable Law.,

I the Loan is subject to a law which sets maximum loan chacges, and that/aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the J.0ar exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will ve refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by mriiny a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepsyazat without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s scceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Bcirewer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity [nstrument shall be deemed 1o have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report achange of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's

ICLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MEFS [VPPTO———
Fom 3014 109 " Page © of 14 w1 byl



1732432068 Page: 11 of 23

UNOFFICIAL COPY

address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federat law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in
this Security Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As us7din this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (cy thé word "may" gives sole discretion without any cbligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer vi .av Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means aniy.'eg=! or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a boad for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tiue by Rorrower at a future date to a purchaser.

If all or any part of the Propercy or any Interest in the Property is sold or transferred (or if Bosrower is not a
natural person and a beneficial interest in-2orrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediate payment 'n fuil of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender il such excreive is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the ncirze i given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 21 Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted oy thiz Sccurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [7 Parrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseoniinued at any time prior o the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this S:exrity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinsiaic! or (c)entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lander-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (v) cures any default of any other
covenanis or agreements; (c) pays all expenscs incurred in enforcing this Security” Ipsirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; aid (d) 1akes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights ‘under this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall ~25'Giue unchanged
unless as otherwise provided under Applicable Law, Lender may require that Borrower pay such ieivsiztement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified
check, bank check, treasuret’ s check or cashier' s check, provided any such check is drawn upon an institw'ior whose
deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 13,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice (o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takq, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration an-opportunity to cure given lo Borrower pursuant to Section 22 and the notice of acceleration given
10 Borrower pursu;nt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Cudstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazar@ous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other fianimable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whzre (ne Property is located that relate to health, safety or environmental protection;
(¢) “Environmental Cleanup” includes ity response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an *Enviionmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanu).

Borrower shall not cause or permit the preser ce; use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violasion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presapse, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property.~ Tne preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hrzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not {imited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investgation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving e Property andany Hazardous Substance
or Environmental Law of which Borcower has actual knowledge, (b) any Envirorivental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fazz:dous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adv:rsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necr.ssatyr, Borrower shall
promptly 1ake all necessary remedial actions in accordance with Environmental Law. Nothing i:ercp: shall createany
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration wnder
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure procecding the now-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment In full of alt sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.,

24, Whaiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestcad exemption laws.

25. Placement of Collateral Pratection Insurance. Unless Borrower provides Lender with evidence of the
insurance ¢ e age required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to prolzct Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrowet's
interests. The cive-age that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower 1 conection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providirg Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It L.énc'r purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interestand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date £ the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsian4i* 3 balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obluin on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LE#1 8LANK]

ILLINQIS - Singla Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic €Fuerns
Form 3014 101 Page 12 of 14 WWW. JOCMOgIC. com



1732432068 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with ii.

{Seal) {Seal)
Boreower DAVID MILLER -Borrower

| (/i'\fﬁf?}l“/ Nipapd>

GIGIBAY :vi!\:’?fi;;{ 5

/ 4\\
) ‘
{d* (-*a .iu :L' (Seal) {Sead)
GERALLD MILLER -Borrower -Borrower
(Seal) (Seal)
Sharrawer -Buorrower
Witteess: Witness:
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €rmea
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[Space Below This Line For Acknowledgment]

Sune ot ILICNO:S

County of COOK

1 _QM N Soowme /AJ"/W-? Puﬁ?'f/’ c certify that

L3 R o i
{(here give name of officer and his afticial tle)

LINDSAY MARGOLIS AND DAVID MILLER AND GERALD MILLER

(name of grantar, and it acknowledged by the spouse, his or her name, and add "his or her spouse™)
personally known o me to-oe the.same person whose mame is (or are) subseribed to the foregoing instrument,

appeared befure me this day in perseasand acknowledged that be (she or they) signed and delivered the instrument
as his (her or their) free and volumtary ae-for the uses and purposes therein set forth,

Dated: t !/f L '/,F?
STEVEN H STOWE ﬁ-¢ 59

Otticial Seal tSignature of ofliver)

Notary Public - Stale o1 INinois
My Commission Expizes Jun 24, 2020

{Seal)

Loan Qelgindror: JEFY GULLA, NMLSR D 207322

Loan Originator Organization: USITED HOME LOANS, INC., MHLER 1D 207548
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Loan Number; 1709210001

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index {As Published In The Wall Streef Journa) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th  day of NOVEMBER
2017 , and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrumem”) of the same date given by the undersigned (" Borrower")
10 secure Borrower's Fixed/Adjustable Rate Note (the "Note") to UNITED HOME LOANS, INC., AN
ILLIMIS CORPORATION
("Lender™>of the same date and covering the property described in the Security Instrument and located at:

529 N PEORIA ST #N, CHICAGO, ILLINOIS 60642
(Property Address)

THE NOTE PROY/I2ES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLT INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUS{ ABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND s AXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. I~ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further co»erant and agree as follows:

A ADJUSTABLE RATE AND MONTHL.Y FAYMENT CHANGES
The Nole provides for an initial fixed interest ro2¢ of 3.875 %. The Note also provides
for a change in the initial fixed rate 1o an adjustable invcrest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjus able interest rate on the first day of
DECEMBER, 2027 , and the adjustable intciec rate I will pay may change on
that day every 12th month thereafier. The date on which my initial fi-ed interest rate changes 1¢ an
adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based (n an Index, The
"Index” is the average of interbank offered rates for one-year U.S. dollar-denominated gejo7iis in the
London market ("LIBOR"), as published in The Wail Street Journal. The most recent Index value available
as of the date 45 days before each Change Date is called the "Current [ndex,” provided that if the Curzent
Index is less than zero, then the Current Index will be deemed to be zero for purposes of caleulativg my
interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ Cne - Year LIBOR DacMagic €igrmns
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaic my new interest rate by adding
TWQ AND 250/1000 percentage points 2.250 %)
(the "Margin") to the Current Index. The Notc Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this
rounded amount will be my new interest rale until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expecied to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(2 Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than

5375 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased « d.rreased on any single Change Date by more than two percentage points from the rate of
interest T have been paying for the preceding 12 months. My interest rate will never be greater than

B.87S % ur less than the Margin.

(E) Effective Date of Chapsnes

My new interest rate wiii “ecome effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the /ist i 1onthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii <o <ae a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my.=djustable interest rate before the effective date of any
change. The notice will include the amount of my (nontuly payment, any information required by law to be
given to me and also the title and telephone number o a Herson who will answer any question 1 may have
regarding the notice.

B TRANSFER OF THE PROPERTY OR A BENETCIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to-an adju=table interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrimen: shall read as follows:

Transfer of the Property or 2 Beneficial Intevest in Borrower.. A-ussd in this Section
18, “Interest in the Property” means any legal or beneficial interest in the T-cperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, corwract for deed,
installment sales contract or escrow agreement, the intent of which is the travsfer <£ title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferied (et
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transier: e}
without Lender's prior written consent, Lender may require immediate payment in full of 2!l
suins secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ COne - Year LIBOR DocMagic EFenns
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If Lender exercises this option, Lender shall give Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender
may invoke any remedies permilted by this Security Instcument without further notice or demand
cn Borrower.,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then: cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be ariended to read as follows:

Cropater of the Property or a Beneficial Intercst in Borrower, As used in this Section
18, “Inicress in the Property” means any legal or beneficial interest in the Property, including,
but not lim'ed 1>, those beneficial interests transferred in a bond for deed, contract for deed,
installment sajes contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fete2g date to a purchaser,

If all or any part 5t (he Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natursi person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writtea cosent, Lender may require immediate payment in full of all
sums secured by this Security Irsuument. However, this option shall not be exercised by
Lender if such exercise is prohibitcd vy Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be-sv*mitted to Lender information required by Lender to
evaluate the intended transferee as if a iew 's2a were being made to the transferee; and (b)
Lender reasonably determines that Lender's s scurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agrecment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Loader may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lrad.r also may require the iransferee
to sign an assumption agreement that is acceptable to Leader and that obligates the transferee
to keep all the promises and agreements made in the Note an'( in .his Security Instrument.
Borrower will continue to be obligated undet the Note and this Se¢rurity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in tw), Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less thzia 30 days from
the date the notice is given in accordance with Section 15 within which Borrowar me=t pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums jrior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Inst-apnt
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees te the terms and covenants contained m this

Fixed: Adjustable Rate Rider,

/« /'/ Uiy y’h 0&/%

(Sead) (Scal)
LI\’D SAY ’macm 18 -Boerower DAVID MILLER Borrower
Y N
A (1]
j NS N7/78] Ll (Seah) . _ {Seal)
GEHALD MILLER -Borrower -Borrower
N . (8Seal) e {Secal)
-larrower -Borrower
MULTISTATE FIXETVADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DacMagic €20oss
Single Famuly « Fannig Mae UNIFORM INSTRUMENT www, docmagic.com

Form 3187 6/01 (rev 6/1G) Page 4 of 4



1732432068 Page: 20 of 23

UNOFFICIAL COPY

Loan Number: 1709210001

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15¢h day of NOVEMBER, 2017 R
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
secute Borrower's Note to UNITED HOME LOANS, INC., AN ILLINOIS CORPORATION

{the "Levider”) of the same date and covering the Property described in the Security Instrument and located at:

529 N PEORIA ST #N, CHICAGQ, ILLINOIS 60642
[Property Address)

The Properly incizges-a unit in, together with an undivided interest in the common elements of, a
condominium project ko as:

VIP «0MO DUE TOWNHOMES SUBDIVISION
MName of Condominium Project]

(the "Condominium Project”). If the owrirs association or other entity which acts for the Condominium
Project (the "Owners Association”) hoid: title.to property for the benefit or use of its members or
sharcholders, the Property also includes Borrov =+'s interest in the Qwners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t1 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre: as follows:

A, Condominium Obligations. Borrower shall per{irr. all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constitucot Dor:ments” are the: (i) Declaration ar
any other document which creates the Condominium Project; (ii) by-lavs; (i) code of regulations; and (iv)
other cquivalent documents. Borrower shall promplly pay, when due, 21 7ues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witk a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satis*aciory 1o Lender
and which provides insurance coverage in the amounts {including deductible levels), foi the periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazar:s. lacluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lende: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmenis for
property insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is decmed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be rcasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

D. ©Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to [sor ower in connection with any condemnation or other taking of all or any part of the Property,
whether of the an’; or of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and shal! e paid 10 Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument s provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice 1o Lender and with Lender's
prior written consent, cither rariition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Prejcet, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casualty or in the ¢ase of a taking by condemnation or eminent
domain; (i} any amendment to any provisica of the Constituent Documents if the provision is for the express
benefit of Lender: (jiil) termination of professoral managemen and assumption of self-management of the
Owners Association; of (iv) any action which "vuid have the effect of rendering the public liability insurance
coverage maintained by the Owners Assaciation ur.acceptable to Lender.

F. Remedies. 1fBorrower does not pay condimi.iiam dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower «n Lender agreeto other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower aceepts and agrees Lo (he terms and covenants contained in this
Condominium Rider.

/Wk@/ﬂ f [ifu0 D Lk

A

M (Scal)

LINDSAY MA %LO : “Borrower BAVIL MILLER orrower
gwu"v" Ly

Tt A (Seal) (Seal)

GERALD MILLER -Boerower -Borrower

(io. o (SCZ!])

-Borrow:r -Borrower
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LEGAL DESCRIPTION

Order No.: 175T06938RM

Parcel 1:

Lot 15 i Via Como Due Townhomes Subdivision, being a Subdivision, a Subdivision of Section 8,
Townshi; 39 North, Range 14, Easi of the Third Principal Meridian, according o the Plal thereof
recordec Avyust 8, 2002, as document number 0020871597, in Cook County, lllinois.

Parcel 2:

Easements for Ingruss and Egress for the benefil of Parcel 1, aforesaid, as set forth in the declaration
recorded August 19, 2042, as document number 0020906743,



