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After Recording Return to: MiIN #: 100154100000319400
Guldance Residential, LLC

11107 Sunset Hills Rd., Suite 200

Reston, VA 20190

Prepared by: Theresa Vasko
Guidance Residential, LLC
11107 Sunset Hllls Rd., Suite 200
Reston, VA 20190

[Space Above This Line For Recording Data]

MORTGAGE

This Security Instruinent dated 07/31/2015 and including any Riders thereto, is between Consumer
ABDUL KARIM SAECY, > MARRIED MAN also known as Mortgagor, and 2004-00005, LL.C, Co-Owner,
also known as Mortgage, having an address of 11107 Sunset Hills Rd., Sulte 200, Reston, VA 20190,

This Security instrument secures to ine, Co-Owner 2004-00005, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instrument, the performance of Consumer's covenants and agreements
under the Co-Ownership Agreement and e Obli%ation to Pay, which contain a promise from Consumer
to pay the Original Acquisition Balance of % 134,000.00 plus accrued unpaid Profit Payments thersunder,
and this Security Instrument also securec-any modifications, extensions and renewals of the
Co-Ownership Agreement and Obiigation to Fay; zind such security shall remain until the Maturity Date
which shall be no later than 08/1/2045 . ‘

DEFINITIONS

Words used in muftiple sections of this document are defined erow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the Urzge of words used in this document are
also provided in Section 16,

"Security Instrument” means this agreement, and any Riders thereo, that secures to Co-Owner (and
Co-Owner's Assignee(s)? the Consumer's obligation to make Monthly Payrriats under the Co-Ownership
Agreement and the Obligation to Pay. Prior to the amendment of the Scourity Instrument, Security
instrument means the Security instrument, After the amendment of the Securily. Instrument under the
Assignment Agreement and Amendment of Security Instrument, Security Instrumant means the Security
Instrument as amended by the Assignment Agreement and Amendment of Security Insirument, and the
original Security Instrument.

"Consumer” means the person(s) who enters into a Transaction with the Co-Owner pursuant to a
Co-Ownership Agreement and is obl‘ijgated to Co-Owner, as part of its monthly payment, ; make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or Co-Owner's Assignee to assume Consumer's rights and obligations under the
Co-Ownership Agreement, the Obligation to Pay and/or the Security Instrument.

“Co-Owner” means the limited liability company that: (i) purchases a percentage of the Froperty from the
Seller to facilitate Consumer's acquisition of the Property; or (ii) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard inferest-bearing mortgage financing;
or (i) agrees to modify terms to, or replace, an outstanding Co-Ownership Agreement, and related
contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related contracts.
Co-Owner is a limited liability company organized and existing under the laws of the State of Delaware,
which owns the Property jointly with Consumer, and will retain an ownership interest in the Property and
may transfer and assign together its interest in the Co-Ownership Agreement, Obligation to Pay and
Security Instrument.

Contract #: 1-0000031940
G0 Security Instrument (IL) - Purchase and Replacement 2013412 tnitials__{V2

© 2015 Guidance Residential, LLC Page 1 of 16
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“Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise
to pay the Monthly Payments (which includes Acquisition Payments applied towards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation o Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 08/1/2045 (Maturity Date).

"Property™ means the property that is described below under the heading “Transfer of Rights in the
Property” and all improvements situated thereon, whether now owned or hereafter acquired, including but
not limited to, any increase in Consumer's ownership interest in the Property as a result of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Ownership Agreement.

"Transaction" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of home
financing in 2nmpliance with Applicable Law.

"Riders" mean all Riders to this Security Instrument that are executed by Consumer, The following
Riders are to br. eXecuted by Consumer [check box as applicable):

D Adjustable Proist Payment Rider D Condominium Rider D Second Home Rider
(] Baioon Rider [_! Planned Unit Development Rider [_| Other(s)
|:] 1-4 Family Rider [:l Biweekly Payment Rider )

"Applicable Law™ means all controifinc-applicable federal laws (including the Real Estate Settlement
Procedures Act SRESPA, 12 U.8.C. § 281 et seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be amenced frum time to time, or any additional state and loca! statutes,
regulations, ordinances and administrative ruiis and orders (that have the effect of law) as well as ail
applicable final, non-appealable judicial opinions.

"Acquisition Payments™ mean that portion of the Crnsumers Monthly Payments that is applied to
increase dth;a Consumer's ownership interest in the Prorerty. which varies by month in accordance with
the Schedule.

"Community Association Dues, Fees, and Assessments” rneans all dues, fees, assessments and
other charges that are imposed on Consumer or the Piopert:-by a condominium association,
homeowners association or similar organization.

"Electronic Funds Transfer" means anr transfer of funds, other than'2 wansaction originaied by check,
draft, or similar paper instrument, which Is initiated through an electronic te:mival, telephonic instrument,
compuiter, or magnetic tape so as to order, instruct, or authorize a financial irztitution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, auiumated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghose transfers.

"Escrow Items" means those items that are described in Section 3.
"Periodic Payment” means Profit Payments, Acquisition Payments and Escrow ttems.

"Profit Payments™ means that portion of the Monthly Payment that Consumer pays to Co-Ctvner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Property.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Praperty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as fo,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence™ means any occurrence that results in the payment of
Miscellaneous Proceeds,

"Successor in Interest of Consumer” means any party that has taken title to the Property, whether or
not that party has assumed Consumer's obligations under the Obligation to Pay and/or this Security
Instrument.

Contract #: 1.0000031940
G0 Security Instrument (IL) Purchase and Replacement 2013712 Initials

© 2015 Guidance Residential, LLC Page 2 of 16
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Tenns ("Definiions”) that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignes
are terms that are defined in the Definitions. Please review the Definitions for an explanation of these and
other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the eveniof a conflict between the provisions of this Security Instrument and any other Transaction
document on matters relating fo the security interest granted hereunder, and the enforcement and the
Exercise of Re/neies related thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS I8! THE PROPERTY

In and for the consideration stziad above, Consumer does hereby mortgage and warrants, grants and
conveys fo Co-Owner the Consiiners interest in the Property, now owned or hereafter acquired
(including, but not limited to, any incresce in Consumer's ownership interest in the Property as a result of
any Acquisition Payments made by (Consumer or otherwise as provided in the Co-Ownership Agresment,
as described in Exhibit A attached hereir; and the Co-Ownership Agreement, located in the

County of COO% which currently has the address of
[Type of Recording Jurisdiction] [Name of Recording Juris-iztion]

6401 WEST 87TH PLACE, A,
[Street]
OAK LAWN ILLINOQIS 4 80453 ("Property Address®)
[City] [State] [dip Code]

SEE EXHIBIT A

Parcel ID Number: 24-06-215-008-0000

TOGETHER WITH all the improvements now or hereafter erected on the Property, and ail easements,
appurtenances, and fixtures now or hereafter a part of the Property, This Security Inst:urient shall also
cover all replacements and additions to the Property. CONSUMER COVENANTS that Consumer is
lawfully seized of the estate hereby conveyed and has the right to grant and convey the Propsity end that
the Property is unencumbered, except for encumbrances of record. Consumer warrants and wl defend
generally the itle to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with iimited variations by jurisdiction to constitute a uniform Security Instrument covering real
property and interests in real property.

Contract #: 1-0000031940
(590 Security instrument (IL) Purchase and Replacement 2013/42 initials _QLF
© 2015 Guidance Residential, LLC Page 3 of 16
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UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthly Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obligation to
Pay, which shall be made in U.S. cuency. However, if any check or other instrument received by
Co-Owner as payment under the Consumer's Obligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner. (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument. Co-Dwner may retum any
payment or pertial payment if the payment or partial payments are insufficient to bring the Monthly
Payments cuirent, Co-Owner may accept any payment or partial payment insufficient to bring the Monthly
Payments cument, without waiver of any rights hereunder or prejudice to its rights to refuse such payment
or partial paymer:s i’ the future, but Co-Owner is not obligated to apply such payments at the time such
payments are accepier. . No offset or claim which Consumer might have now or in the future against
Co-Owner shall relieve Cosumer from making Monthly Payments due under the Consumer's Obligation
}o Pay and this Security [as‘rument or performing the covenants and agreements secured by this Security
nstrument.

2. Application of Payments or Proseeds. Except as otherwise described in this Section 2, and unless
Applicable Law provides otherwita. all Monthly Payments received by Co-Owner under the
Co-Ownership Agreement and the Ccnsumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acquisition Payments; third, to pay Escrow ltems as described
below; fourth to Late Payment Fees, and fiftn, \3-other charges that are part of Other Payments.

If Co-Owner receives a payment for a delinquent [2ericdic Payment which includes a sufficient amount to.
pay any Late Payment Fees due, the payment may e applied to the delinquent Periodic Payment and
the Late Payment Fees. If more than one Periodic Payiment is outstanding, Co-Owner may apply any
payment received from Consumer to the repayment of the ariodic Payments if, and to the extent that,
each Periodic Payment can be paid in full. To the extent )i2i any excess exists after the payment is
applied to the full payment of one or more Periodic Payments, sich excess may be applied to any Late
Payment Fees due, Earty Acquisition Payments shall be applied a2 described in the Co-Ownership
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds ta amounts due under the
Co-Ownership Agreement or the Obligation to Pay shall not extend or posipo:ie the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow ltems. Consumer shall pay to Co-Owner on the day the Monthiv Payments are
due under the Consumer's Obligation to Pay, until the Consumer's Qbligation to Pay is paiu in full, a sum
to provide for payment of amounts due for: (a) taxes and assessments and other items w!izn can attain
priority over this Security Instrument as a lien or encumbrance on the Property; and (b) premiur.'s for any
and all insurance required by Co-Owner under Section 5, including premiums for policies for Censumer's
Insurance included in a singie policy along with Property insurance. These items are called "Escrow
ltems.” At origination or at any time during the term of the Co-Ownership Agreement, Co-Owner may
require that community association dues, fees, and assessments, if any, be escrowed by Consumer, and
such dues, fees and assessments shall be an Escrow ltem. Consumer shall promptly fumish to
Co-Owner all notices of amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
ems uniess Co-Owner waives Consumer's obligation to pay for Escrow liems, Co-Owner may waive
Consumer's obligation to pay Co-Owner for any or al! Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment has been waived by Co-Owner and, if Co-Owner
requires, shall fumish to Co-Owner receipts evidencing such payment within such time period as

Contract #: 1-0000031940
(90 Security Instrument (IL) Purchase and Replacement 2013/12 Initials
© 2015 Guidancs Residentlal, LLC Page 4 of 16
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Co-Owner may require. Consumer’s obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agreement” Is used in Section 9. If Consumer is obiigated to pay Escrow items
directly, pursuant to a waiver, and Consumer fails to pay the amount due for an Escrow ltem, Co-Owner
may exercise its rights under Section 9 and pay such amount and Consumer shall then be obligated
under Section 9 to repay to Co-Owner any such amount. Co-Owner may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation,
(ﬁon;témer s%all pay Co-Owner for all Escrow ltems, and in such amounts, that are then required under
this Section 3.

Co-Owner may, at any time, collect and hold Escrow ltems in an amount (a) sufficient to permit Co-Owner
to apply the Escrow liems at the time specified under the Applicable Law, and {b) not to exceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow ltams due on the basis of current data and reasonable estimates of expenditures of future
Escrow lteins ar otherwise in accordance with Applicable Law.

The Escrow ltzms shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, -ur-entity (including Co-Owner, if Co-Owner is an institution whose deposits are so
insured) or in ary Fecaral Home Loan Bank. Co-Owner shall apply and pay the Escrow Items no later
than the time specilial under Applicable Law. Co-Owner shall not charge Consumer for holding and
applying the Escrow ltem=, annually analyzing the escrow account, or verifying the Escrow items, unless
Co-Owner is required by Aeyiicable law to pay Consumer interest on the Escrow Items and Applicable
Law permits Co-Owner to make such a charge. Unless Applicable Law requires interest to be paid on the
Escrow ltems, Co-Owner shall.\w{ pay Consumer any interest or eamings on the Escrow Items, If
Co-Owner is required by Applicable | = to pay inferest on such Escrow ltems, such interest will be paid
to the Consumer. Co-Owner shall give tc Consumer, without charge, an annual accounting of the Escrow
ltems as required by Applicable Law.

If there is a surplus of Escrow liems held i 23crow, as defined under Applicable Law, Co-Owner shall
account to Consumer for the excess funds in accordance with Applicable Law. if there is a shortage of
Escrow ltems held in escrow, as defined under Aptlicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, and Consumer shall pay #2.Co-Owner the emount necessary to make up the
shortage in accordance with Applicable Law, but in .nz more than 12 monthly payments. If there Is a
deficiency of Escrow ltems held in escrow, as defingd urder Applicable Law, Co-Owner shall notify
Consumer as required by Applicable Law, and Consumer siia! pay to Co-Owner the amount necessary to
make up the deficiency in accordance with Applicable Law, bl ir' no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeit, Co-Owner shall promptly refund to
Consumer funds held by Co-Owner to pay the Escrow ltems.

4, Charges; Liens. Consurner shall be obligated to pay any and all items iric uding taxes, assessments,
charges, fines, and impositions attributable to the Property that can attain priatity over this Security
Instrument, and Community Association Dues, Fees, and Assessments, if any. 7o the extent that these
items are Escrow Items, Consumer shall pay them in the manner provided in Section 3.

Consumer shall promptly discharge any lien which has priority over this Security Inciniment uniess
Consumer: (a) agrees in writin? to the payment of the obligation secured by the lien in a_manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement; (b) ccntests the
lien in good faith by or defends against enforcement of the lien in, legal proceedings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Co-Owner subordinating the lien to this Security Instrument. If Co-Owner determines that any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Owner may give
Consumer a notice identifying the lien. Within 10 days of the dafe on which that notice is given,
Consumer shall satisfy the lien or take ane or more of the actions set forth above in this Section 4.

Co-Owner may require Consumer to pay a one-time charge for a real estate tax verification and/or
-rl_eporting service used by Co-Owner in connection with the consummation of the Closing of the
ransaction.

Contract #: 1-0000031540
G90 Security instrument {IL) Purchase and Replacement 2013/12 initials %
© 2015 Guidance Residential, LLC Page 5ot 16
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5. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, ither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer, This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particulzr type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not.pmt2ct Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, h=zard or liability and might provide greater or lesser coverage than was previously in effect.
Consumer ack ioviedges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurarice that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 shai Kevome an additional obligation of Consumer secured by this Security Instrument.
Any amounts disburscd Gy Co-Owner under this Section 5 shall be relﬂaid over a period nof to exceed
twelve (12) months from *ie date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Seron 5 shall become an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by Co-Uwner and renewals of such policies shall be subject to Co-Owner's
right fo disapprove such policies, and_if nermitted by Applicable Law, shall name Co-Owner's Assighee
as an additional insured and Consumer (ur.ner agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consume’s Obligation to Pay up to the amount of the Buyout Amount
outstanding from fime to time. If Applicable 1.<w does not aliow Co-Owner's Assignee to be listed as an
additional insured on Consumet’s hazard insurance-galicy, then Co-Owner's Assignee shall be listed as a
financier and/or additional loss payee on such insurance policies. Co-Owner shall have the right to hokd
the policies and renewal certificates. if Co-Owner requires, Consumer shall promptly give to Co-Owner all
receipts of paid premiums and renewal notices. If Conisizner obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destiiction of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consume firther agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amount of the Buyout
Value balance outstanding from time to time.

In the event of loss, Consumer shall give prompt nolice to the iniuvance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Unirss Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the under’;ing insurance was required
by Co-Owner, shall be applied to restoration or repair of the Property, if \he astoration or repair is
economically feasible and Co-Owner's security is not lessened. During such repair and restoration
period, Co-Owner shall have the right to hold such insurance proceeds until Co‘Cwner has had an
opportunity to inspect such Property to ensure the work has been completed to Co-Ovwiiel's satisfaction,
provided that such inspection shall be undertaken promptly. Co-Ownef may disburse‘provseds for the
repairs and restoration in a single payment or in a series of progress payments as the worl{ iz vompleted.
Unless Applicable Law requires interest to be paid on such insurance proceeds, Co-Owner shzinot pay
Consumer any interest or earnings on such proceeds. Fees for public adjusters, or other thivd parties,
retained by Consumer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Consumer, If the restoration or repair is not economically feasible or Co-Owner's security would be
lessened, the insurance proceeds shall be disbursed in an amount equal to the Co-Owner's ownership
interest at the time of the occurrence of the Casualty Event, which Co-Owner's ownership interest shall
be equal to the Remainin%Acquisition Balance plug or minus any amounts due to, or from, Consumer to
Co-Owner divided by the Purchase Price, or the Initial Propergry Value, as applicable, which result is then
multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance proceeds
shall be distributed to the Consumer.

Contract # 1-0000031940
(390 Security Instrument {IL) Purchase and Replacement 2013/12 Initials ﬂ_
® 2015 Guidance Residential, LLC Page 6 of 18
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: {i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,
Consumer to Owner less the amount distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be available to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Propert'):( Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such Property Insurance.

If Consum~r abandons the Property, Co-Owner may file, negotiaie and settle any available insurance
ciaim and reiatad matters. If Consumer does not respond within 30 days to a nofice from Co-Owner that
the insurance ¢zier has offered to settle a claim, then Co-Owner may ne&?tiate and settle the claim. The
30-day period i k2gin when the notice is given. In either event, or if Co-Owner acquires the Property
under Section 2Z o otherwise, Consumer hereby assigns to Co-Owner (2} Consumer's rights to any
insurance proceeds (n wn.amount not to exceed the amounts unpaid under the Consumer’s Obligation to
Pay or this Security Insirurient, and (b) any other of Consumer's rights (other than the right to any refund
of uneamed premiums paid by Consumer, provided, however, Consumer shall not be entitled to any
refund of premiums paid vy Co-Twner for Property Insurance) under all insurance policies covering the
Property, insofar as such righ(s #re-applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to rcpair or restore the Propertgeor to pay amounts unpaid under the
Consumer's Obligation to Pay or this Sec.rity instrument, whether or not then due.

6. Occupancy. Consumer shall occury -astablish, and use the Property as Consumer's principal
residence within 60 days after the executicn of this Security Instrument and shall continue to occupy the
Property as Consumer's principal residence, ur iess Co-Owner otherwise agrees in wrifing, which consent
shall not be unreasonably withheld, or unless exisnuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer of the Property with a term of three (3) years or less shall
be deemed approved without necessity of prior conuer: by Co-Owner, if any request by Consumer to
lease the Property for a period in excess of three (3) years is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter into.such a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such leas¢ siall be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; Inspections. Consumer shall not
destroy, damage or impair the Property, allow the Property to dewrizrate or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consun:er shall maintain the Property in
order to prevent the Property from deterlorating or decreasing in value due ‘a its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economicaly feasible, Consumer shall
promptly repair the Property if damaged to avoid further deterioration or damiage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the “roperty, Consumer
shall be responsible for repairing or restoring the Property only if Co-Owner has releases proceeds for
such purposes. Co-Owner may disburse proceeds for the repairs and restoration in a singie payment or in
a series of progress payments as the work is completed. If the insurance or condemnation praceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's obligatizn for the
completion of such repair or restoration.

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may inspect the interior of the improvements on the Property. Co-Owner
shall give Consumer notice at the time of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownarship Application. Consumer shall be in Default if, during the Co-Ownershi
application process, Consumer or any persons or entities acting at the direction of Consumer or wit
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information} in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are
not_gmited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
residence.

Contract #: 1-0000031940
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9. Protection of Co-Owner’s Interest in the Property and Rights Under this Security Instrument, If
{(a) Consumer fails to perform the covenants and agreements contained in this Security Instrument; (b)
there is a legal proceeding that might significantly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (¢) Consumer has abandoned the Property, then Co-Owner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor
repairing the Property. Co-Owner's actions can include, but are not limited to: {(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court; and (c) paying
reasonable atiorney's fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceading. Securing the Propenty includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, d:ain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utiliiies wwmed on or off. Although Co-Owner may take action under this Section 9, Co-Owner does
not have to co £2 and is not under any duty or cbiigation to do so. it is agreed that Co-Owner incurs no
liability for not {aking any or all actions authorized under this Section 9.

Any amounts disbursed £y Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Hecurity Instrument.

10. Reserved.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Owrier =nd applied as described below.

If the Property is damaged, such Miscellaneous Prsceeds shall be appiied to restoration or repair of the
Property, if the restoration or repair is economicilly ‘easible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owiries vhall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity te insrect such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that suc.-inspection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in a singe disbursement or in a series of progress
payments as the work is completed. Unless Applicable Lay/ requires interest to be paid on such
Miscellaneous Proceeds, Co-Owner shall not be required to pay Censumer any interest or eamings on
such Miscellaneous Proceeds. If Co-Owner is required by Applicab.e Law to pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consumsi - i the restoration or repair is not
economically feasible or Co-Owner's security would be lessened, the [vizcallaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then “ue, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a partial taking, destruction, or loss in value of the Property in which ine Tair market value
of the Property immediately before the partial taking, destruction, or loss in value is.24u% to or greater
than the amount of the sums secured by this Secunty Insirument immediately before ine partial taking,
destruction, or loss in value, unless Consumer and Co-Owner otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately beiore the
partial taking, destruction, or loss in value divided br (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Consumer. In the
event of a parfial taking, destruction, or loss in value of the Properfy in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writing, the Miscellaneocus Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

Contract #: 1-0000031940
G90 Security Instrument (IL) Purchase and Replacement 2013/12 Initials 2

© 2015 Guidance Residential, LLC Page 8 of 16




1732432000 Page: 11 of 19

UNOFFICIAL COPY

In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds QOccurrence, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownershig interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initial Properiy Value, as applicable, which result is then multiplied
by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. n the event that a condemnation award paid pursuant to a Miscellaneous
Proceads QOccurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

If the ProBerty is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized t2 collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the
third party the’ cwes Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in regaro fo Miscellaneous Procseds.

Consumer shall be itv. Default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Co-Owner's judgment.cculd result in forfeiture of the Property or other material impairment of
Co-Owner's interest in the “mperty or rights under this Security Insirument. Consumer can cure such a
Default as provided in Sezdon 19, by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, prec'udas forfeiture of the Property or other material impairment of Co-Owner's
interest in the Property or rights under this Security instrument. The proceeds of any award or claim for
damages that are attributable to the inpairment of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Owner,

In the case where the Miscellaneous Procesds are applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are 1ot annlied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Ciwer Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sezur.d by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consiiinar shall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-C~wner shall not be required to commence
proceedings against any Successor in Interest of Consumer or to /efuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security !nstrument by reason of any demand
made by the Consumer or any Successors in Interest of Consumer. Ay forbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Ownars zcceptance of payments from
third persons, entities or Successors in Interest of Consumer or in amountsisss than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. Corsiiqsr covenants
and agrees that Consumer's obligations and liability shall be joint and severat among Consumers that are
joint tenants; however, there shall be no joint and several liability between or among the Ceazumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not crecute the
Consumer's Obligation to Pay (a "Co-Signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b}
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consumer can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Consumer's Obligation to Pay without the
Co-Signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Consumer who assumes
Consumer's obligations under this Security Instrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and kability under this Security Instrument unless Co-Owner
agress to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit Co-Owner's Assignees.

Contract#: 1-0000031940
G90 Secunity Instrument (IL) Purchase and Replacement 2013/12 Inltiats ll_
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

14. Co-Ownership Agreement Charges. Co-Owner may charge Consumer customary fees as governed
by applicable law for services performed in connection with Consumer's Default, for the purpose of
protecting Ca-Owner's interest in the Property and rights under this Security Instrument, including, but not
fimited to, attorney's fees, property inspection and valuation fees. In regard to any other fees, the absence
of express authority in this Security Instrument to charge a specific fee to Consumer shall not be
construed as a prohibition on the charging of such fee so long as such fee is customary. Co-Owner may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law, '

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a_law
which sets aximum charges, and that law is finally interpreted so that the Profit Payments or other
charges coiicuted or to be collected in connection with the Co-Ownership Agreement, Obligation to Pay
and/or this Szaurity Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from the Consurier which exceeded permitted limits will be refunded to Consumer. Co-Owner may
choose to make this vefund by reducing the Buyout Amount under the Co-Ownership Agreement or by
making a direct paymeat *o Consumer. If a refund reduces the Buyout Amount, the reduction will be
treated as a partial Early acquisition Payment without any charge (whether or not a charge is provided for
under the Consumer's Ckugation to Pay). Consumer's acceptance of any such refund made by direct
payment to Consumer will corstinute a waiver of any right of action Consumer might have arising out of
such overcharge.

15, Notices. All notices given by Conzumar or Co-Owner in connection with this Security Instrument must
be in writing. Any natice to Consumer in coanection with this Security Instrument shall be deemed to have
been given to Consumer when mailed by firs* c'ass mail or when actually delivered to Consumer's notice
address if sent by other means. Notice to 217 one Consumer shall constitute nofice to all Consumers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Consumer has designated a substitute notice address by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change ¢ sddress. If Co-Owner specifies a procedure for
reporting Consumer's changre of address, then Consumzr shall only raport a change of address through
that specified procedure. There may be only one dcsignated notice address under this Secunty
Instrument at any one time. Any notice to Co-Owner shall bz fiven by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless mzr has designated another address by
notice to Consumer. Any notice in connection with this Secunty Insument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. |f any rotice required by this Security
instrument is also required under Applicable Law, the Applicable L requirement will satisfy the
corresponding requiremant under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in
which the Property is located shall govern this Security Instrument. All rights and obfigations contained in
this Security Instrument are subject fo any requirements and limitations of Applicable Law. Agpﬁcable
Law might explicity or implicitly allow the parfies fo agree by contract or it might be sizat, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that anifI
provision or clause of this Security Instrument or the Consumer's Obligation to Pay corflicts wit
Applicable Law, such conflict shall not affect other provisions of this Security Instrumant or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the piural and vice versa; and (c) the word "may" gives sole discretion without any obligation fo
take any action.

17. Consumer's Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation to Pay and of this Security instrument.

Contract #: 1-0000031940
(90 Security Instrument {IL.) Purchase and Replacement 2013/12 Initials _Qﬂ_

© 2015 Guidance Resitential, LLC Page 10 of 18



1732432000 Page: 13 of 19

UNOFFICIAL COPY

18. Transfer of the Property or a Beneficlal Interest in Consumer. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
fo, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
or eﬁcrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Co-Owner may exercise its remedies under this Security Instrument. However, this opfion shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

If Consumer is in Default under this Section 18, Co-Ownar shall not be required to give Consumer a
Notice of Default, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Instrument, which notice shall provide a period of not less than 30 days from the date the notice
is given ir acvordance with Section 15 within which Consumer must cure a Default under this Section 18.
If Consumer faiis to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies perm tted by this Security Instrument without further notice or demand on Consumer.

19. Consumer's R'ght to Reinstate After Default. If Consumer meets certain conditions, Consumer
shall have the right fo kav~ enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five daye bafore sale of the Property pursuant to any power of sale contained in this
Security Instrument; (b}-such other period as Applicable Law might specify for the termination of
Consumer's right to reinstate, cr fc) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer. (2} pays Co-Owner all sums which then would be due under this Security
instrument and the Consumer's Obligation to Pay as if no Default had occurred; (b) cures any Default of
any other covenants or agreements, (c) rays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attarney's fees, property inspaction and valuation fees, and other
fees incurred for the purpose of protectiig Cr-Owner's interest in the Property and rights under this
Security Instrument; and g) takes such acusiv as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights undzithis Security Instrument, and Consumer's obligation
to pa‘g the sums secured by this Security Instrunient, shall continue unchanged. Co-Owner may require
that Consumer pay such reinstatement sums and e<pinses in one or more of the following forms, as
selected b¥| Co-Owner: {(a) cash; (b) money order; (¢, ~ertified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upor 2ii institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) ElectroniC Tunds Transfer. Upon reinstatement by
Consumer, this Security Instrument and obligations secured hereby shall remain fully effective as if no
1DBefauIt had occurred. However, this right to reinstate shall not applv-in the case of Default under Section

in the event of Consumer's insolven%, including a filing for protection unde( tha U.S. Bankruptey Code, it
is the intent of the parties that the Consumer be treated in a manner cors'sient with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Scriicar: Notice of
Grievance. The Co-Ownership Agreement, along with the Consumer's Obiigation o Pav, or a partial
interest in these contracts (together with this Security Instrument) can be sold and/or asciriied together
one or more times without prior notice to Consumer. A sale or assignment might result in a uhrnage in the
entity (known as the "Co-Ownership Agreement Servicer”) that collects Monthly Payments due-under the
Co-Ownership Agreement, Obligation to Pay and this Security Instrument and performs other
Co-Ownership Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assiﬁnment of Agreements, If there is a change of the Co-Ownership Agreement
Servicer, Consumer will be given wntten notice of the change that will state the name and address of the
new Co-Ownership Agreement Servicer, the address to which payments should be made and any other
information Applicable Law requires in connection with a notice of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to a
successor Co-Ownership Agreement Servicer).

Coniract #: 1-0000031940
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant {0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti! such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the raguirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse befare certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The Notice of Default and
opportunity to cure given to Consumer pursuant to Section 22 and the Notice of Default given to
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the followirg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticidez ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive maiarials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
includes any resronse action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmeiitat Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup:

Consumer shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 relesze any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else ‘o ¢4, anything affecting the Property (a) that is in violation of any
Environmental Law; (b) which cieates.an Environmental Condition; or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences ziall not apply to the presence, use, or storage on the Property of
small quaniities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Fruperty (including, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written 1:otice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory age/icy or private- party involving the Property and any
Hazardous Substance or Environmental Law of wilch. Consumer has actual knowledge; (b) any
Environmental Condition, including but not limited 1o, ary s4illing, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition.c2csed by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Frreperty. If Consumer learns, or is notified
by any governmental or regulatory authority, or any private parcy, thet-any removal or other remediation of
any Hazardous Substance affecting the Property is necessary. Corsumer shall promrtly take all
necessary remedial actions in accordance with Environmental Mathing herein shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree as follows:

22. Default; Remedies. Co-Owner shall give notice to Consumer prior \>«t3 Exercise of
Remedies following Consumer's breach of any covenant or agreement in this Security Instrument
{but not prior to the Exercise of Remedies under Section 18 unless Applicable ‘vuw provides
otherwise), The notice shall specify: (a) the default; (b) the action required to cure the e=iault; (c)
a date, not less than 30 days from the date the notice is given to Consumer, by which t:e default
must be cured; and (d) that failure to cure the Default on or befora the date specified in the Notice
of Default may resuit in the Consumer's obligation to pay to Co-Owner the Buyout Amount
secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and tha right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure, i the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial procesding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys'’ fees and costs of title evidence.

Contract #: 1-0000631940
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23, Release. Upon payment of all amounts secured by this Security Instrument, Co-Owner shall release
this Security instrument. Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.,

24, Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Consumer provides Co-Owner with
evidence of the insurance coverage required by Consumer's agreement with Co-Owner, Co-Owner mar
purchase insurance at Consumers expense to protect Co-Owner's interests in Consumer's coliateral.
This insurance may, but need not, protect Consumer’s interests. The coverage that Co-Owner purchases
may not pay any claim that Consumer makes or any claim that is made against Consumer in connection
with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained insurance as required by Consumer's
and Co-Owner's agreement, f Co-Owner purchases insurance for the collateral, Consumer will be
responsible {or the costs of that insurance, until the effective date of the cancellation or expiration of the
insurance. . The costs of the insurance may be added to Consumer's Buyout Amount under the
Co-Ownershir, Agreement and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Consumer may be able to obtain on its own.

26. Lien Spreadiny. In connection with any increase in the ownership interest of Consumer in the
Property as a result of ‘aizy Acquisition Payments made by Consumer or otherwise as provided in the
Co-Ownership Agreemett, the lien of this Security Instrument shall be spread to cover said increased
ownership interest and said increased ownership interest shall be deemed to be included in the Property.
At Co-Owner's request, Consumer ~grees to execute any and all documents or instruments necessary to
subject said increased ownership 1o the lien of this Security Instrument.

Contract #: 1-0000031940
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BY SIGNING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Consumer and recorded with it.

A

Witness Witness
A S = A
ABDUL KARIM SAEED Consumer Consumer
- Congumer Consumer
Consumer Consumer

7 - a Notary Public i1 znd for said county and state do hereby certify

SAEED personally known to me to e he same person(s) whose names(s) is/are
subscribed to the foregoing instrument, appeared before medhis day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/h</itheir free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official seal, this j /

My Commissia

QFFICIAL SEAL
LAURIE A BARNE}L“ [
Notary Public - State o1 #ino 5
My Commission Expires Mar 15, 2016

Originator; Nabil Eid
Nationwide Mortgage Licensing System and Registry Identification Number: 944576
For Guldance Residential, LLC (NMLS # 2908)
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment Agreement and Amendment of Security Instrument
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee
(Co-Owner's Assignee). It is the intent of the Parties that the amendment of this Security Instrument by
the Assignment Agreement and Amendment of Security Instrument shall not constitute a separate
security instrument or agreement, but shall constitute the same Security Instrument.

IN WITNESS WHEREOF, Co-Owner has executed these presents on 07/31/2015 .

{Co-Owner)

2
amma—0
By: (: N S —_—

Suha Elsayed, EVF ar Secretary of
Guidance Holding Corozration, Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX

I, RODESSIA PINNEKINS , ainotany public, in the state and County aforesaid do certify
that Suha Elsayed, whose name, as EVP and Secvetary of Guidance Holding Corporation, a Manager
of , signed to the writing above, bearing date on ine 1 31st day of July , 2015, has acknowledged the
same before me in my County (or City) aforesaid.

My Commission Expires; ﬁu%% = ]'. ‘;gg / ?
éﬂé ‘ L [ “RooEssiA PIRHERNS
o () s

v | 4
Notary Public ) COMMONV.EALTH OF VIRGINIA
i (Seal MY COMMISSION EXPIRES
AUGUST 2%, 75

Conitract #: 1-0000031940
(90 Security Instrument (iL) Purchase and Replacement 2013/12
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Consumer's Signature

BY SIGNING BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment Agreement and Amendment of
Security Instrument whereby the Co-Owner will grant a security interest in its interest in the Property fo its

Assignee,
Witnesses: ABDUL KARIM SAEED Consumer
Witnesses: Consumer

Consumer

Consumer

Consumer

Consumer

STATE OF ILLINOIS
COUNTY OF /{/ 0“’

I M'U /1€ ﬁgd F114 ‘f/f" . @ Notary Public in and for said county.ard State do
hereby certify that ABDUL KARIM SAEED personally known to me to be the same perstn(s) whose
name(ﬂ isfare subscribed fo the foregoing instrument, appeared before me this day in person, and
acknowledged that he/shefthey signed and delivered the said instrument as his/her/their iree and
voluntary act, for the uses and purposes therein set forth.

Witness my hand and officlal seal ‘j/ day of;ﬁ}y uﬂﬂ/ 5/

My GCom i!sion Expires;

OFFICIAL SEAL
LAURIE A BARNETT
Notary Public - State of lllinois
My Commission Expires Mar 16, 2016

o

Contract #: 1-0000031940
G20 Security Insirument (IL) Purchase and Replacement 2013/12
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Attachment A

LOTS IN BLOCK 10 IN RIDGELAND PARK ADDITION A SUBDIVISION OF THAT PART LYING EAST
OF AND ADJOINING THE CENTER LINE OF NEENAH BROOK OF THE NORTH 1/2 OF NORTH
EAST 1/4 (EXCEPT THE SOUTH 352 FEET OF THE EAST 620 FEET OF SAID NORTH 1/2) OF
SECTION 6, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN SAID
CENTER LINE OF NEENAH BROOK BEING A STRAIGHT LINE DRAWN FROM A POINT ON THE
NORTH LINE OF SAID SECTION 6 A DISTANCE OF 758 FEET WEST OF NORTH EAST CORNER
THEREOF TO A POINT ON THE SOUTH LINE OF SAID NORTH 1/2 OF NORTH EAST 1/4 OF
SECTION BA DISTANCE OF 1229.75 FEET WEST OF SOUTH EAST CORNER THEREOF IN CODK

COUNTY, ILLINOIS

Contract #: 1-0000031940
(90 Security Instrument (L) Purchase and Replacement 2013/12
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