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COOK COUNTY RECORDER OF DEEDS
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The property identified as: RIN: 17-09-241-036-1258

Address:

Street: 545 N DEARBORN ST

Street line 2: 3208

City: CHICAGO State: IL ZIP Code: 60654

Lender GUARANTEED RATE, INC.

Borrower: MICHAEL MONAHAN, AN UNMARRIED MAN AND BRVN.2 MARS, AN UNMARRIED WOMAN

Loan / Mortgage Amount: $596,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t record a residential
mortgage secured by this property and one or more additional properties, and if applicable, a sintuneously dated
HELOC.
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This Instrument Prepared By: Q@‘\ Q‘\\\;\“
GUARANTEED RATE INC. \5‘“ "(\’\‘.L '
3940 N RAVENSHOOD _ ‘(\\\% o \
CHICAGO, ILLINOIS 60613 t"\t:

After Recording Return To: Q\“‘-\'
GUARANTEED RATE, INC.
4410 N. RAVENSWCQD AVE.
CHICAGC, ILLINQIS 60640 ~N
Loan Number: 171996085

Loan Number: ©7)996085 {Space Above This Line For Recording Datal

MORTGAGE

MIN: 100196399015101973 MERS Phone: $88-679-6377

DEFINITIONS

Words used in multiple sections of this document 7 2-<lefined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of wards used in this docunent are also provided in Section 16.

{A) "Security Insirument" means this docuiment, which s duted QCTOBER 27, 2017 , logether
with all Riders to this docuinent,
{B) "Borrower"is MICHAEL MONAHAN, AN UNMARRIED MAN, AND BRYN D

MARS, AN UNMARRIED = woMAN, JOINT TENANTS

Borrower is the mortgagor uader this Security Instrument,

(C) "MIERS"is Mortgage Electronic Registration Systems, Inc, MERS is a serarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the nitrigagee under this Secuvity
Instrwnent. MERS is organized and existing under the laws of Delaware, and has an addross and telephone humber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MIERS.

(D) “Lender'is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION , organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS £0613

(£) "Note"means the promissory note signed by Borrower and duted . OCTOBER 27, 2017

The Nole states that Borrower owes Lender FIVE HUNDRED NINETY-SIX THOUSAND AHD 00/100
Dollars (U.8. § 596,000.00 . ) plus interest,

Borrower has promised (o pay this debt in regular Periodic Payments and to pay the debt ju fuil not later than

NOVEMBER 1, 2047

(¥} "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”

ILLINCUS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS DoeMag:c €Foung
Form 3014 401 Page 1 of 14 www. dogrmaglc. com
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{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dug under
the Note, and ail sums due under this Security Instrument, plus interest,

{H) "Riders” means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

Adjustable Rale Rider ] Planned Unit Development Rider
(] Ballocn Rider (] Biweekly Payment Rider

[ 1-4 Family Rider [7] Second Home Rider
Condominium Rider [ Other(s) [specify]

(1) "Applicablzt 4" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules-ard-orders (that have the sffect of law) as well as all applicable final, non-appealable judicinl
apinions, :
(J) "Community Assocluticn Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed an Borrower or the Property by a condominium association, homeowners association or similar
orgamzation,

(K) "Electronic Funds Transfer"ineans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authsrize a financial institution to debit ot credit an account.  Such term
includes, but is not limited to, point-of-sate ans%ers, automated teller machine transactions, transfers initiated by
telcphone, wire transfers, angd automated clearinglivase transfers,

(L) "Escrow ltems"means those items that are descrived in Section 3.

(M) "Miscellaneous Proceeds' means any compensaiion, sefilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ‘conerages described in Section 3) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of 2l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions s 15, the value und/or condition of the Propoerty.
(N} "Mortgage Insurance” means insurance protecting Lender aglinit the nonpayment of, or default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due for £y principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C 52€01 et seq.) and its imptementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended froni time o time, or any additional or
successor legislation or regulation that governs the same subject matter. As us¢c ' this Security [nstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even il the Loan does not qualify as p "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properiy_svbcther of not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instruinent and the Note.
For this purpose, Borrower dees hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction} {Name of Recording Jurisdiction}
ILLINQIS - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Fom 3014 1/81 Pags 2 of 14 wwﬁ:.da%mnﬁgcwﬁ
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A BART HERECF A5 EXHIBIT "A".
A.P.MN.: 17-09-241-036-12358

which currertly has the address of 545 N DEARBORN ST ART 3208
| Strest]
CHICAGO , Mlingis 60654 ("Property Address"):
{City| [Zip Code}

TOGETHER WITH .l the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures;ow or hereafter a part of the praperty. All replacements and additions shall also be
covered by this Security Instrument.) Al of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees the? MERS holds only legal title to the interests granted by Borrower in this Security
Instrumient, but, if necessary to eamply with law or custom, MERS (as nominee for Lender und Lender's successors
and assigns) has the right: to exercise any orail of those interests, including, but not limited 1o, the right to foreclose
and sell the Praperty; and to take any action recuitzd of Lender including, but nol limited to, releasing and canceling
this Security Enstrument.

BORROWER COVENANTS that Borrower is laviully seised of the estate hereby conveyed and has the right
10 martgage, grant and convey the Property and that'the Property is unencumbered, except for encunibrances of
record. Borrower warrunts and will defend generally the ttle o the Property aguinst all claims and demands, subject
10 any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants fr national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniforin security instriament covering real proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec 1s fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note tng v prepayment charges and late
charges due under the Note. Borrower shall alse pay funds for Escrow ltems pursuani o Seetion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howsves, if any check or other
ingtrument received by Lender as payment under the Note or this Security Instrument is returmcd to Lender unpaid,
Lender may require that any or all subsequent peyments due under the Note and this Security Instiwnent be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified <hr ok, bank cheek,
treasurer' s check or cashier' s check, provided any such check is drawn upon an institution whose depasii are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or atsuch other
location s may be designated by Lender in accordance with the notice provisions in Scction 15, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loun current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not
obligated to apply such payments at the time such payments are accepted. |f cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 1fh ot applied earlier, such funds will be

(LLINOIS - Singte Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT - MERS M ie EFormE
Form 3014 1r31 Pago 3 of 14 Da‘; gergwgic.mn
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applied to the outstanding principal balance under ihe Note immodiately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Puyments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Londer shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal duc under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due undor this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. (f
more than ene Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymers ofsae Periodic Payments if, and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applicd to any tate charges due. Voluntary prepayments shall be applied first to any prepayment charges und then
as described in the Nz,

Any appiication of pryments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpony the duc date, of change the amount, of the Periodic Payments.

3. Funds for Escres'fcems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, untit the Note is paid in fidl, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ean attain priority over this Seeurity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or g/ound rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and () Jvortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage Yisurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." At origiiiation or at any time during the term of the Loan, Lender may require
that Community Assaciation Dues, Fees, and Assesimenis;.if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall mromotly furnish to Lender all notices of amounts to be paid
under this Section. Botrower shall pay Lender the Fuids for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender/nay waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Items at any time. Any such waivering; enly be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts du~ for any Escrow ltems for which payment of
FFunds has been waived by Lender and, if Lender requires, shall furiish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make sush payments and to provide receipts
shall for all purposes be deemed 10 be a covenant and agrwment contained inn‘s Security Insirument, as the phrase
"cavenant and agreement” is used in Section 9. 1f Borrower is obligated to pay-Ecciow ltems directly, pursuant to
a waiver, and Borrower fuils to puy the amount due for an Escrow Item, Lender may-¢ eroise its rights under Seetion
9 and pay such amount and Borrower shali then be obligated under Scetion 9 to repay to Lender any such amount,
Lender may revoke the wajver as to any or all Escrow ltems at any lime by a notice given i asvuvdance with Sectien
15 and, upon such revocation, Borrower shall pay to [,endel all Funds, and in such amounts, the. 222 then required
under this Section 3.

Lender may, at any time, coliect and held Punds ins an amount (a) sufficient to permit Lender toaryiy the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current date and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such u charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid ou the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree

ILLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic BRsom:
Form 3014 1!81 Page 4 of 14 m?fcw cfao%gwgrc comt
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in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annua! accounting of the Funds as required by RESPA,

If there is u surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess fundz in aceordance with RESPA, 1 there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Boreower us required by RESPA, and Borrower shull pay to Lender the mnount necessary to make
up the shortage in accardance with RESPA, but in no more than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall pramptly refund to Borrower
any Funds held by Lender.

4, Chorges; Liens. Borrower shail pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property»»hich can altain priority over this Security Instrument, leasghold payments or ground rents on the
Property, if ey -and Community Assoeiation Dues, Fees, and Assessments, if any. To the extent that these itoms
are Escrow lteras, Parrower shall pay them in the manner provided in Section 3.

Borrower shallpramptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing tefhepayment of the obligation secured by the lien in a manner acceptable to Lender, but ealy
so long as Borrower is peefrrming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, !egal proceedings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactecy to Lender subordinating the lien to this Security [nstrument. If Lender
determines that any part of the Propert! is subject 10 a Hen which can uttain priority over this Security Instrument,
Lender may give Borrower a notice identif/ini; the licn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or tuke one o1 riot: of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tr:2-charge for a real estate tax vetification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included wi'hir the term “extended coveroge," and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including deductible levels) and fr the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the (<riv of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right tg aisapprove Borrower' s choice, which right shalt
not be exercised unreasonably. Lender may require Borrower to pay, in connectizn with this Loan, cither: {a)acne-
time charge for flood zone determination, certification and tracking services, -t a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings o similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the teviow of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insvrance coverage, at
Lender's option and Borrower's expense. Lender is under no abiigation te purchase any particiiar cype o amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Horrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might proviae greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower coukd have obtained. Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument, These
amounts shail bear interest at the Note rate from the date of disbursement and shatl be payable, with such interest,
upan hotige from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shail include a standard mortgage clause, and shall name Londer as mortgagee and/or as an
additional toss payee, Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any

ILLINGIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic SR
Formn 3014 /0t Page § of 14 ww&&%msﬁic.cmﬁ
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fdrm of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nnme Lender as mortgugee and/or as an additional losg
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurunce was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporiunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed, Unless an agreement
is made in viting or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required t0 pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrswer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrewer.
If the restoratioti-od renair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to tass:ins secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid
to Borrower, Such insurence proceeds shall be applied in the ordsr provided for in Section 2.

tf Borrower abandors the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 11 Burrowar does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, then Liender-may necotiate and settle the claim. The 30-day period will begin when the
notice is given. In either cvent, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's right! te any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 4nd (b} any other of Borrower's rights (other thun the right to any refund
of unearned premiums paid by Borrower) undsr 8l insurance policies covering the Property, insofir as such rights
are applicable 10 the coverage of the Property. Ledder muy use the insurance proceeds either to repair or restore the
Property ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Oceupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumeat 204 shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupiney . unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating eircamstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Irspections. Borrower shall not destroy,
damage or impair the Praperty, allow the Property to deteriorate or comm.it wagte on the Praperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Propertyir-ouder to prevent the Property from
deteriorating or decreusing in value due to its condition. Unless it is determined-purseant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propeety if damaged to avoid further
deterloration or domage. 1f insurance or condemnation progeeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only it Londer his released
proceeds for sueh purposes, Lender may disburse proceeds for the repairs and restoration ina sihizle payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds e ot sulficient
to repair or restore the Praperty, Borrower is not relicved of Borrower' s obligation for the completicn ot such repair
or restoration,

Lender or its agent may make reasonable entries upen and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Dorrower noties at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entitics acting at the direction of Borrower or with Borrower's knowledge or consont gave
materially false, misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with
material information) in cormection with the Loan. Material representations include, but ar¢ not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT - MERS DocMa, cmm
Form 3014 g Page G of 14 mwdo%‘maglc caﬁ
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower hag abandoned the
Property, then Lender may do und pay far whatcver is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the Property to
make repaire;. change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other cod< vinlations or dangerous conditions, and have utilities turned on or off, Althaugh Lender may take action
under this Seaion.9, Lender does not have to do so and is not under any duty or ebligation to do so, It is agreed that
Lender incurs no Yiphility for not taking any or all actions authorized under this Section 9.

Any amounts dispursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security [nstrument. Thesz.amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interestunon notice from Lender (o Borrower requesting payment,

If this Security Instrurient is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the 1casiheld estate and interests herein conveyed or terminate or cancel the ground lease,
Borrower shall not, without the expiess written consent of Lender, alter or amend the ground lease, If Borrower
acquires fee title to the Praperty, the lgisehcld and the fee title shall not inerge unless Lender agrees to the merger
in writing.

10. Mortgage [nsurance, If Lender required Mortgage Insurance as 4 condition of making the Loan, Borrower
shall pay the premiums required to maintain 1he *ortgage Insurance in effect. [f, for any reasen, the Morigage
Insurance coverage required by Lender ceases to be availzule from the mortgage insurer that previously provided such
insurance and Borrower was required to make separaitly aesignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to Gbtrin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalént.io the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivelent Mortgage
[nsurance coverage is not available, Borrower shall continue to pay t3 ['ender the amount of the separately designated
payments that were due when the insurance coverage ceased to be inetfect. -Lander will accept, use and retain these
payments as a non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shzilius be required to pay Borrower any
interest or earnings on such-loss reserve. Lender can no longer require loss reserve pavinents if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an irsurer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments ‘oward the premiums for
Mortgage insurance. 1 Lender requived Morigage Insurance as a condition of making the Leaiand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Lorzower shall pay
the premiums required to maintain Mortgage Insurance in effect, or ta provide a non-refundableios: reserve, until
Lender's requirement for Morigage Insurance ends in accordance with any written agreement betweeq Sorrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing uit'is Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insuranee.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and
conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic CRorms
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As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurct, any other
entity, or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a shave of the premiums paid to the insurer, the arrangement is ofien termed
"ecaptive reinsurance.” Further:

{a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgige
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ecvtain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the
Mortgage hcurance terminated automatically, and/or to receive a refund of any Mortgage Ensurance premiums
that were upZarsed at the thine of such caneellation or termination,

1. Assigarient of Miscellaneous Procecds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid<c.Laonder, '

[fthe Property is dairaaed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair 35 <conomically feasible and Lender's security is not lessened. During such repaly and
restoration period, Lender ciall have the right to hold such Misceilaneous Proceeds until Lender has had an
opportunity to inspect such Proprty to.ensure the work has been completed (o Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursentent
or in a series of progress payments as the werk is completed, Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such viisce!laneous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Fraceeds, [If the restoration or repair is not economically feusible or
Lender's security would be lessened, the Misceliansous Proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in val'e of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whithei or not then due, with the excess, if any, paid to
Borrowar, ' _

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately bofore the partial taking, destruction, or loss i valuz is equal 1o or greator than the amount
of the sums secured by this Security Instrument immediately before the purtial teking, destruetion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal! be reduced
by the amount of the Miscellaneous Proceeds muitiplicd by the following fractivi:(aVthe total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance siall be paid to Borrower,

I the event of a partial taking, destruction, or loss in value of the Property in which th< {ir market value of
the Properly immediately befare the partial taking, destruction, or loss in value is less than vhe p.neunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and |inder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Ing:umient whether
ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposiny Party (as
defined in the next scntence) offers to make an award 1o settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized 10 collect and apply the Misccllaneous
Proceeds either to restoration or repair of the Property o to the sums secured by this Security Instrument, whether
of not then due. "Opposing Party" means the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has ocourred, reinstate
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Farm 3014 /01 Paga 8 of 14 www. (laenaglc. com



1732542030 Page: 10 of 23

UNOFFICIAL COPY

a§ provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendgr's
judgment, precludes forfaiture of the Properly or other material impairment of Lender's intorcst in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in the Propesty arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be gpplied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amartization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Suceessor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against anny Successor in Intcrest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearare sy Lender in oxercising any right or remedy including, without limitation, Lender's acceplance of
payments frou 1hizd persons, entitics or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not b« veziver of or preclude the exercise of any right ar remedy.

13. Joint adc Several Linbility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s abligationsand lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exréu'e the Note (a "co-signer"): (a) is co-signing this Security Insteument only to mertgage,
grant and convey the co-sigier's interest in the Property under the terms of this Security Instrument; (b} is nat
personally obligated to pay the sums szcured by this Seeurity Instrument; and (c) agrees that Lender and any other
Borrower can agree 10 extend, madify, forhear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signei’ s consent.

Subject to the provisions of Section I¥, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ull of Borrower's righs
and benefits under this Security Instrument. Borroer shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender ugrees to sucii relense in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in lection 20) and benefit the successors nnd assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, praperty inspectior and »aluation fecs. In regard to any other fees, the
absence of express authority in this Seeurity Instrument to charge € syecific fee to Borrower shall not be construed
as a prohibiticn on the charging of such fee. Lender may not charge iees that-are expressly prehibited by this Seeurity
[nstrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that & is finally interpreted so that the
interest ot other loan charges collected or to be collected in connection with the Luur exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce tin Charge Lo the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will bz refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by maxing o direct payment
to Boreower. I ar efund reduces principal, the veduction will be treated s a partial prepsy mant without any
prepayment charge (whether or not a prepayment charge is provided for under the Notc). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute 8 waiver of any right of actionBurHwer might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument inust be in
writing. Any hetice to Berrower in connesction with this Security Instrument shall be deemed to have been given to
Borrawer when mailed by first class mail or when actuatly delivered to Borrower's notice address if sent by othsr
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated u substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall enly report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
ut any one time. Any hotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein untess Lender has designated another address by notice to Borrower, Any natice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recsived by Lender.
{f any notice required by this Security Instrument is also required under Applicable Law, theA pplicable Luw
requirement will satisfy the corvcsponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by
federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Sccurity [nstrument are subjeet o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any pravision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confiiet shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision, '

As usegiin this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter werds-or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢} thaword “may"” gives sole discretion without any obligation to take any action.

17. Borrewir'z Copy. Borrower shall be given une copy of the Note and of this Security [nstrument.

18. Transfir o/ the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property” means any légal or beneficial interest in the Property, including, but not limited to, those benegficial
interests transferred in a boad Tor deed, contract for deed, instaliment sales contract or escrow agreement, the intont
of which is the transfer of tit.c by Borrower at & future date to a purchaser,

If all or any part of the Preperiy or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a bencficial interést in Borrower is sobd or trunsferred) without Lender's prior written consent,
Lender may require immediate paymentin full of all sums seeured by this Security Instrument. However, this option
shall not be exercised by Lendor if such excrcise is prohibited by Applicable Law.

If Lender exercises this option, Lenderstaligive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the neses is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 7 Rorrawer fails (o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiltes by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratton’ 17 Rorrower meets eertain conditions, Borrower shall
have the right to have enforcement of this Security Instrument cisesntinged at any time prior to the carliest of: (a)
five days before sale of the Property pursuant to Section 22 of thic Sceurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right 10 reinstate; or (c) entry of'a judgiment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender-all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurrer, (b} cures any default of any other
covenants or agreements; (¢) pays all expenses ingurred in enforcing this Security ipatrument, including, but not
limited to, rensonable attorneys’ fees, property inspection and valuation fees, and ot!icr fecs incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument: ind (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and right="under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall eontinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay suchaeinstaiement suns
and expenses in one or more of the following forms, as sclected by Lender: {a) cash; (b) money order, vc) certified
check, bank check, treasurer' s check or eashier’s check, provided any such check is drawn upon an insuiiton whose
deposits are insured by af ederal agency, instrumentality or entity; or (d) Electronic Funds Transter.  Upon
reinstatement by Borrower, this Security instrument and obligations secured hereby shail remain fully effective as if
no aceeleration hnd occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial interest in the Note
{together with this Sccurily Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in & change in the entity (known as the "Loan Servicer") that collects Periodic Payments dug under the Note
and this Security Instrument and performs other morigage loan serviging obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note., If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conncetion with a notice of transfer of servieing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a cluss) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reasan of, this Securily [nsirument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alloged breach and afforded the other party hercto a reasonable period after the giving of such
notice 1o take corrective action. [ Applicable Law provides a time period which must elapse before certain action
can be taker. that time period will be deemed to be reasonable for purposes of this paragraph. Then otice of
acceleration a:.d opportunily to cure given to Borrower pursuant to Scetion 22 and the notice of acceleration given
to Borrower jursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correctivo action
provisions of thieGrztion 20,

21. Hazardons Sobstances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazeruess substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other Pai‘mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fonmaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction vrhe' e the Property is located that refate to heaith, safety or environmental protectio;
(¢) "Environmental Cleanup” includes anv response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Envi‘onmental Condition” means a condition that can causc, contribute to, or
otherwise trigger an Environmental Cleanug,

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, o: ¢r in the Property. Borrower shall not do, nor allow anyonc else
to do, anything affecting the Property (a) that is in »ithation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the piesence, use, or release of a Hazardous Substance, creates a
condition that adversely affocts the value of the Property. - The preceding two sentences shall not apply to the
presence, us¢, or storage on the Property of small quantities 6f Fiazardous Substunces thal are gencrally recognized
to be appropriaic to normal residentiat uses and to maintenance of ihe Property (including, but not limited to,
hazardous substanees in consumer products),

Borrawer shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirorionial Condition, including but not
timited to, any spilling, leaking, discharge, release or threat of relcase of any-Huzardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardeus Substance which aaverscly affects the value of the
Property. If Barrower learns, or is notified by any governmental or regulatory authority, cr any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necaasacy, Borrower shatl
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herinshall create any
obligation on Lender tor an Environmental Cleanup.

NON-UN!IFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or aggreentent in this Security Instrument (but not prior to acceleration under
Section 18 uuless Applicable Law provides otherwise). The nolice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procecding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to ncceleration and foreclosure, 1f the default is not cured on er before the date specified
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in the notice, Lender at its option may require immedinte payment in full of all sums secured by this Security
instrument without further demand und may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall rclease this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee {or releasing this Security
Instrument, but only if the fee is pnid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with !llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hlinois homestead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covarnge required by Borrower's agreement with Lender, Lender mey purchase insuranee ut Borrower's
gxpense to pescect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that i made
against Borrowerinconnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurunce as required by Borrower's and
Lender's agreement. ¢ Lnder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including irserest and any other charges Lender may impose in connection with the placeraent of the
insurance, until the etfectiv='date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outean Jiey balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abledo obfain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LrEFT BLANK]

ILLINQIS - Slngla Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT - MERS . ) DBQMQ‘;}; mmy
Form 3014 101 Page 12 of 14 www, dacmagic.com



1732542030 Page: 14 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

M (seal %ﬂmﬂm/ | (Seal)

Mic;héel fﬁcnahart/ ~Borrower 13 n D Mars -Borrower
g {Seal) : {Seal)

-Borrower -Borrower

(Seal} (Seal)

-Baorrower -Borrower

COOK COUNTY
RECORDER OF DEEDS

Witness: Witness:
ILLINQIS - Singla Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocM gic €Rsoms
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[Space Below This Line For Acknowledgment]

State of TLLINOIS

Caunty of S99K

‘ coelify that
{here give name of officer und his official title)

Michael Monahan AND Bryn D Mars

(name of éram:\r, pad if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to.5¢ the same person whose name is {or are) subscribed to the foregoing instrument,
appeared before me this day in pérson,.and acknowledged that he {she or they) signed and delivered the instrument
as his (her optheir) frge andgjlunla./y act. for the uses and purposes therein set forth,

Dated: d?‘ﬂé‘/’/(

N

! FICIAL sEAL”
O;%ACOE?;E SNYDER
JGTARY PUBLIC, ST, TF OF iLL!NOIZS(J

A bOMMISS’ION EXPIRES 12/19/20

A geﬁn

=

s
w
-

COOK COUNTY
RECORDER OF DEEDS

Loan Originator: Ben Cohen, NMLSR ID 217528

Loan Originator Orgenization: Quaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT A

Order No.: CH17024736

For APN/Parcel ID(s): 17-09-241-036-1258
For Tax Map ID{s}: 17-09-241-036-1258

PARCEL 1: UNIT W3208 IN THE RESIDENCES AT GRAND PLAZA CONDOMINIUMS, AS
DELINEATE®Q ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 4A AND 43, 'N THE SUBDIVISION AT GRAND PLAZA, AS SAID LOTS ARE LOCATED AND
DELINEATED BOTH HORIZONTALLY AND VERTICALLY IN SAID SUBDIVISION, BEING A
RESUBDIVISION QF 4Ll OF BLOCK 25, IN KINZIE'S ADDITICN TO CHICAGO, IN SECTION 10,
ALSO OF BLOCK 16 IN'WZLCOTT'S ADDITION TO CHICAGO, IN SECTION 8, AND ALSO ALL OF
THE VACATED ALLEY, 15 FEET WIDE IN SAID BLOCKS 16 AND 25 HERETOFORE DESCRIBED,
ALL IN TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 29, 2003 AS DOCUMENT
0336327024, WHICH PLAT OF SURYEY}IS ATTACHED AS "EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP RECCRDID OCTOBER 26, 2005, AS DOCUMENT 0529910137, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK-CGUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CONTAINED IN THE ARTICLE 3.4

OF THE DECLARATION OF COVENANTS, CONDIT/ONS, RESTRICTIONS AND EASEMENTS
RECORDED AUGUST 3, 2005 AS DOCUMENT 0521573054.

COOK COUNTY
RECORDER OF DEEDS
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Loan Number: 171996085

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this z7th day of QCTOBER, 2017 '
and is incorporated into and shall be deemed to amend and supplement the Mortgaye, Decd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowar”) to
sccure Borrower's Note to  QUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lender"} of the same date and covering the Property described in the Security Instrument and located at:

545 N DEARBORN ST APT 3208, CHICAGO, ILLINOIS 60654
{IMapery Addrass]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project kiwan as:

Residences at Grand Plaza
[Name of Conduminium Project|

{the "Condominium Project"). If tiic-owaers association or other entity which acts for the Condominium
Praject (the "Ownors Association") heids iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borravier' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition [0 the covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenant and rgree as follows:

A. Condominium Obligations. Borrower shall perforri all of Borrower's obligations under the
Candominium Praject's Constituent Documents. The "Constitutal Docunents” are the: (i) Declarution or
any other document which creates the Condominium Project; (i) by-kws; (iii) code of regulations; und {iv)
other equivalent documents. Borrower shall promptly pay, when due, <il-Jues and assessments imposcd
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carricr, 4 “master” or "blanket” poliey on the Condominium Project which s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fur the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, ncluding,
but not limited to, earthquakes and floods, frem which Lender requires insurance, then: (i) Lender waives
the provision in Scction 3 for the Periodic Payment to Londer of the yearly premium installineris, for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain preperty
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RICER :
Fanvie Mao/Fregdle Mac UNIFORM INSTRUMENT Docknglo &
Form 3140 1/01 Page 1 of 3
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Borrower shatl give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrawer are
hercby assigned and shall be paid to Lender for application to the suins secured by the Security Instrument,
whether or not then due, with the excess, if any, puid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy aceeptable in form, amount, and
extent of coverage to Lender.

0. “Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable ta Borrower in conncetion with any condemnation or other taking of all or any part of the Rropenty,
whether of i unit or of the commeon elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shai! 3¢, paid to Lender. Such proceeds shall be upplied by Lender to the sums secured by the
Security Instrumens pa provided in Section |1,

E. Lender's Prior Consent. Borrower shall nat, except after notice to Lender and with Lender's
prior written consent, sitha” purtition or subdivide the Property or consent to: (i) the abandanment or
termination of the Condominiuri Proiect, except for abandonment or termination required by faw in the cage
of substantial destruction by fire o/ other cusualty or in the case of a taking by condemnation or ciminent
domain; (i) any amendment to any provisicn of the Constituent Documents if the provision is for the express
benefit of Lender: (iii) termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which »¢zuld have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association unuceeptable to Lender.

F. Remedies. 1fBorrower does not pay condominium dugs and assessments when dug, then Lender
may pay them. Any amounts disbursed by Lender unde! this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these aimounts shall bear interest from the date of disbursement ar'the Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting payrasnt.

MULTISTATE CONDOMINIUM RIDER DacMagic &Rooms
Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT ;
Form 3140 1/04 Page 2 of 3 wwiw. docmagic, com
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BY SIGNING BELOW, Borrower accepts and ogrees to the tcrms and covenants conteined in this
Condominium Rider.

+

Mﬂ; (Sea) %QWQM/ '_(Scau

Michdel onal}aﬁ -Borrower Brgn’ D Mars -Borrower
~ Lo (Seal) _ _. (Seal)

<Borrower -Borrower

(Sern) — : {Seal)

-Borrewer -Borrower

COOK COUNTY
RECORDER OF DEEDS

MULTISTATE CONDOMINIUM RIDER  Dociagle €Forans
Fannio Mac/Freddie Mac UNIFORM INSTRUMENT agic.
Form 3140 /07 Paga 3 of 3 wiw.doemagic.com
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MIN: 100196399015101973 Loan Number: 171896085

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this  27th day of QCTOBER, 2017 ,
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure e Borrower's Adjustable Rate Note (the "Note") to  GUARANTEED RATE, INC., A
DELAWART. CORPORATION
(the "Lendei™) 1of the same date and covering the property described in the Security Instrument and located af:

545 N/URARBORN ST APT 3208, CHICAGO, ILLINOIS 60654
[Broperty Address)

THE NOTE CONYAIMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND Ty MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWYR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE NIMIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In additicn to'the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenaniandceree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN CHANGES
The Note provides for an injtial interest rate of 4.875 %. The Note provides for chunges
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANSES

(A) Change Dates

The interest rate ] will pay may change on the first day of NOVRMRER, 2024 .
and may change on that day every 12th month thereafler. Each date on which my inerast rate coeld change
is caled 4 "Change Date."

(B) The lndex

Beginning with the first Change Date, my interest rate will be based on an Index. Tne "wdex” is the
one-year London Interbank Offerad Rate (“LIBOR") which is the averaye of interbank offcred rates for
one-year 1.8, dollar-denominated deposits in the London market, as published in The Walf Sireet.Jornal.
The most recent Index value available as of the date 45 days before each Change Date is called the "Cuirent
Index,” provided that if the Current [ndex is less than zero, than the Current Index will be deemed to be zero
for purposes of calculating my interest rate.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable infarmation. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR index DocMagic EFTND
(Assumable after Initial Peried) - Smgle Family v, docmagic. com
Fraddia Mac UNIFORM INSTRUMEN

Form 5131 3/04 (rev. 8/16) Page 1 of 4
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(C) Cualculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest ratc by adding
TWO AND 500/1000 pereentage point(s) ( 2.500 %)
{the "Margin") to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-eighth of one percentage point (0. 125%). Subject to the limits stated in Section (D) below, this
rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufticient 1o
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially cqual payments. The result of this ealeulation will be the new amount of
iy manthly peyment,

70)) Limits on Interest Rate Changes

The “interest rate | am required to pay at the first Change Date will not be greater than

5. 875 Yo or less than 2.500 %. Thereafter, my interest rate will never be increascd
or decreased ot ay single Change Date by more than  TWO AND 000/100¢
percentage paint{; ) 2.000 %) from the rate of interest [ have been paying for the preceding 12
months. My interesta’¢ will never be greater than 8.875 Y% or less than the Margin, My interest
rate will never be less thun2 . 500 %,

(E) Effective Date of Changes

My new interest rate vwili Fccome effective on cach Change Date. | will pay the amount of my new
manthly payment beginning on the fiisemonthly paytment date after the Change Date until the amount of 1ny
monthly payment changes again,

(F)N  otlce of Changes

The Note Holder will deliver or mail t pie a notice of any changes in my interest rate and the amount
of my monthly payvinent before the effective dat: of any change. The notice will include information required
by faw 1o be given to me and alsu the title and telephote number of a person who will answer any question
| may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BZMEFICIAL INTEREST IN BORROWER

1,  UNTIL BORROWER'S INITIAL INTEREST RZTE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 O« THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Berrower.” As nused in this Section
18, "Interest in the Rroperty" means any legal or beneficial interest in the I'ropatty, including,
but not limited 1o, those beneficial interests transferred in a bond for deed, coitract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfir oftitle by
Borrower af a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfes el (or
if Borrower is not a natura! person and a beneficial interest in Borrowet is sold or transfer-ed)
without Lender's prior written consent, Lender may reguire immediate payment in full of a.!

" sums secured byl his Security Instrument. However, this option shall not be cxercised by
Lender if such exercise is prohibited by Applicable Law.

MOLTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR index DocMagic @Rarmnz
{Assumable after Initlal Periog) - S‘mgle Family www. dacmagic. com
Froddie Mac UNIFORM INSTRUMEN

Form 5131 3/04 (rav. 8/16) Page 2 of 4
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[f Lender exercises this option, Lender shall give Borrower notice of acecleration. The
notice shail provide a pericd of not iess than 30 days from the date the notice is given in
accordance with Scetion 15 within which Borrawer must pay all sums securcd by this Security
Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE

AMENDFED TQ READ AS FOLLOWS:

I'7ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest s the Property” meens any fegal or beneficial interest in the Property, including,
but not limites ta those beueficial interests transferred in a bond for deed, contruct for deed,
installment sales camtrol or escrow agreement, the intent of which is the transfer of title by
Borrower at o future doic fo u purchaser.

If all or any part-ei 152 Property or any Interest in the Property is sold or transferred (or
if Borrower is nol a natural persen and a beneficial interest in Borrower is sold or translerred)
without Lender's prior written_consent, Lender may require immediate payment in full of all
sums secured by this Security Inst;ument, However, this option shall not be exercised by
Lender if such excrcise is prohibited by Applicable Law. Lender also shall not exercisc this
option ift (o) Borrower causes to be sulmitted to Lender information required by Lender to
evaluate the intended transferce as if a nevw loas were being made to the transferee; und (b)
Lender reasonably determines that Lender' s sccurity will not be impaired by the loan assumption
and that the risk of a breach of any covenant-ur agreement in this Sccurity Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Ledidir may charge a reasonnble fee as a
condition to Lendor's consent to the loan assumption. Ler<sr may also require he transfuree
to sign an assumption agreement that is accaptable to Lender 2id 1 at obligates the transferee
to keep ol the promises and agreements made in the Note and-in/this Security [nstrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releascs Borrower in writing,

IfL ender exercises the option to require immediate payment in full, Leader shall give
Borrower natice of acceleration. The notice shall provide a period of not less thin 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. [ Borrower falls to pay these sums pior «o>-the
expiration of this period, Lender may invoke any remedies permitted by this Security Inst-urient
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagic €Fgemne
E:Assumable aftar Inltigl Period) - Smgle Family wivw, docmagic. com
reddie Mag UNIFORM INSTRUMENT ’
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

-
-

W/%(Seal) /%AW (Seal)

Micha/ﬁ Mcpahan / ' -Borrower lf{yﬁio Mars -Borrower
£~ {Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-lorrower -Borrower

COOK SOUNTY
RECORDER OF DEEDS

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index DocMagie €Farme
{Assumable after Initial Period) - Sin‘?m Family www. tfocmagic. com
Freddie Mac UNIFORM INSTRUMEN
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