UNOFFICIAL COPY

Doc#. 1732501050 Fee: $88.00

. . o | Karen A.Yarbrough
I IIInOlS Antl'— Predatory Cook County Re?:nrder of Deeds
Lend|ng Database Date: 11/21/2017 10:50 AM Pg: 1 of 21
Program

Certificate of Exemption

Report Mortgage rFraud
844-768-1713

l

The property identified as: PIN: 13-12-415.033-0000

Address:

Street: 2530 W. Ainslie Street FIDELITY NATIONAL TITLE RLC-1103423
Street line 2:

City: Chicago State: IL ZIP Code: 60625

Lender: Fifth Third Mortgage Co.

Borrower: SONIA MORGAN and Emiliano Benitez, wife and husbana,

Loan / Mortgage Amount: $236,000.00

This property is located within the program area and the transaction is exempt from the require men:s of 765 ILCS 77/70
et seq, because the application was taken by an exempt entity.

Certificate number: 90354873-D8C9-456A-9744-D375E473EES3 Execution date: 11/2/2017




1732501050 Page: 2 of 21

UNOFFICIAL COPY

Return To: Fifth Third Mortgage Co
5001 Kingsley Drive

IMOCRQ

Cincinnati, OH 45227

Prepared By: Fiith Third Mortgage
Co

5001 ¥ingsley Dr

MD IMOT2X
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Mortgage

Definitions. Words used in nmltiple sectivnz of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21.-Z ritain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” meang this documen¢,_which is dated November 2, 2017, together with
all Riders fo this document.

(B) “Borrower” is SONIA MORGAN and Emiliano Beritez, wife and husband. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender is a limited liabitity comparny organized and
existing under the laws of Ohio. Lender's address is 500t Kingsle s Dr, MD IMOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrument,

(D) “Note” means the promussory note signed by Borrower and dated Nowverioer 2, 2017, The
Note states that Borrower owes Lender two hundred thirty six thousand and (0/100 Dollars (U.S,
$236,000.00) plus intcrest at the rate of 4.000%. Borrower has promised to pay tois debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2037.

(K) “Property” means the property that is described below under the heading "Transter ot Pights
in the Property." ,

(F) “Loan” means the debt cvidenced by the Note, plus interest, any prepayment chargss ana lais
charges due under the Note, and all sums due under this Security Instrument, plus interest.

FIDELITY NATIONAL TrTLE RKLC-\103423
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider ) Condominium Rider 001 Second Home Rider
O Balloon Rider (0 Planned Unit Development Rider [ 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify)

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative mles and orders (that have the cffect of law) as well as all applicable
finzi, non-appealable judicial opinions,

() “Compaunity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other-ciiziges that are imposed on Borrower or the Property by a condominium association,
homeowncrs-asaosiation or similar organization.

(V) “Electronic #xndy Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or stz paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or crecitanaceount. Such term includes, but is not limited to, peint-of-sale
transfers, automated teller machinctransactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers,

(K) “Escrow ITtems” means those iteriz that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insarance proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destruction of the Property; (ii) condemnation or other taking of
all or any part of the Property; (iit) conveyance in'lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Troperty.

M) “Morigage Insurance” means insurance protecting Leraer against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment’ means the regularly scheduled amount cue for(1) principal and interest
under the Note, plus (1i) any amounts under Section 3 of this Secunity S=strument.

(0) “RESPA” means the Real Bstato Settlement Procedures Act (12 U.S.C. Scction 2601 et

seq.) and its 1mplcmcnt1ng regulation, Regulation X (12 C.FR. Part 1024), a; they might be
amended from time to time, or any additional or successor legislation or regulétion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposcd in regard to a "federally related mortgage loan" even if thes san does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's cbligations under the Note and/or this Sceurity
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 13-12-415-033-0000 which currently has the address of 2530 W AINSLIE ST
[Street) CHICAGO [City], Hllinois 60625 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fistures now or hercafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has
the right o martgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against
all claims and/(eruands, subject to any encumbrances of record.

THIS SECURITY WNSTPUMENT combines uniform covenants for national use and non-uniform
covenants with limited ¢a;1ations by jurisdiction to constitute a untform security instrument covering
real property. '

Uniform Covenants. Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duie the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late churgss due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Paymints due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any chzCk or other instrument received by Lender as
payment under the Note or this Security Instrumert is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note 2nd this Security Instrument be made in one
or more of the following forms, as selected by Lender: () cush; (b) money order; (¢) certified checl,
bank check, treasurer's check or cashier's check, provided asiy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, ¢ entity; ot (d) Electronic Funds
Trangfer.

Payments are deemed received by Lender when received at the location designated in the Note or

at such other location as may be designated by Lender in accordarce witi/ihe notice provisions in
Section 15. Lender may return any payment or partial payment if the paymep? or/partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partia| payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to i*s rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply sucli payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender necd not pay interest on unapplied funds. Lender may hold such unapplied furds antil
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasensbiz
period of time, Lender shall either apply such funds or return them to Borrower. If not applied eailiar.
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower frony making payments due under the Note and this Security Instrument or
performing the covenants and agreements sccurcd by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
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(a) interest due under the Note; (b} principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first o late charges, second to any other amounts due under thig
Security Instrament, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full p2yment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prenayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application-0payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not ext<nd. or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow itzins. Borrower shall pay to Lender on the day Periodic Payments arc

due under the Note, until the Wote is paid in full, a sum (the “Funds™) to provide for payment of
amounts due for: (a) taxes andassessments and other items which can attain priority over this Security
Instrument as a lien or encumbraice on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for.apy and all insurance required by Lender under Section 3;

and (d) Mortgage Insurance premiums, ifany, or any sums payable by Bomower to Lender in lieu

of the payment of Mortgage Insurance prémianis in accordance with the provisions of Section 10.
These items are called “Escrow ffems.” At ori zination or at any time during the term of the Loan,
Lender may require that Community Association ‘Duet, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments slipli be an Bscrow Ttem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under %his Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower s-obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pey 5 Lender Funds for any or all Bscrow
Itesus atany time. Any such waiver may only be in writing, In thzsvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Zs¢row liems for which
payment of Funds has been waived by Lender and, if Lender requires, shali fumish to Lender receipts
evidencing such payment within such time period as Lender may require. 220 tower's obli gation to
make such payments and to provide receipts shall for all purposes be deemed @ Ye a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” isused in
Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Rorrower
fails to pay the amount dus for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to LenGar <y 3uch
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticé Srvenin
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 4 lender
can require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Punds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge -an ennual accounting of the Funds as required by RESPA.

If there is ::olus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for theexcess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined inder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lende: the amount necessary to make up the shortage 1o accordance with RESPA, but

in no more than 12 movrtaly payments, If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shi' notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to mak< u» the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay «ll2a-(es, assessments, charges, fines, and mpositions
attributable to the Property which can attain pr ority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Communit) Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items; Pomrower shall pay them in the manner provided
in Section 3, '

Borrower shall promptly discharge any lien which has prioricy bvsr this Sccurity Instrument unless
Botrower: (2) agrees in writing to the payment of the obligation sncured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proccedmgs are pending, but

only until such proceedings are concluded; or (c) secures from the holder v1'<hz lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Len<ier determines that any
part of the Property is subject to a lien which can attain priority over this Security Inctrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on whic: that notice is
given, Borrower shall satisfy the licn or take one or more of the actions set forth above(n th's Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible fevels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The ingurance carrier providing the insurance shall be chosen by

0423348069
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge 3
for flood zone determination and certification services and subsequent charges each time remappings !
or similar changes occur which reasonably might affect such determination or certification. Bomrower

shall also be responsible for the payment of any fees imposed by the Federal Emergency Management

Agency in connection with the review of any flood zone determination resulting from an objection by

Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage,2: Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular 2ypa.or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not piotsch Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazarC o liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknow.eiges that the cost of the insurance coverage so obtained might significantly exceed
the cost of ingurance bzt Porrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall becone-additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at Ziie, Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frora 't cr.der to Borrower requesting payment.

All insurance policies required by Lendcr and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall /nciude a standard mortgage clause, and shall name Lender

as morigagee and/or as an additional loss rayve. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Boriowrer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obaingany form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee ans/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-#lie insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Usilrss Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if tic vastoration or repair is
gconomically feasible and Lender's security is not lessened. During sech repair and restoration peried,
Lender shall have the right to hold such insurance proceeds until Lendernaz had an opportunity to
inspect such Property to ensurc the work has been completed to Lender's saiisiaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the'repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such igserance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such preeszds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the/insarance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econorazaily
feagible or Lender's security would be lessened, the insurance proceeds shall be applied to the swas
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days io a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim,
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
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Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residennswithin 60 days after the execution of this Security Instrument and shall continue to occupy
the Propesiv as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otlierzvise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenyating ciroimstances exist which are beyond Borrower's control. ' :

7. Preservation; Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, dariag: or impair the Property, allow the Property to deteriorate or commit waste-
on the Property. Whetiter or-not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition,
Unless it is determined pursiar: t2 Section 5 that repair or restoration is not ceconomically feasible,
Borrower shall promptly repair the Preverty if damaged to avoid further deterioration or damage.

If insurance ot condemmnation proceeds are paid in connection with damage to, or the taking of, the
Propesty, Borrower shall be responsible for repairing or testoring the Property only if Lender has
released proceeds for such purposes. Lencer mzy disburse proceeds for the repairs and restoration

in a single payment or in a series of progrese payments as the work is completed. If the insurance or
condemnation proceeds are not sufticient to repairui vestore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such sepair or restoration.

Lender or its agent may make reasonable entries upotiand inspections of the Property. If it has
reasonable cause, Lender may ingpect the interior of the iumrzovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interied iuspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if. dur,ng the Loan application
process, Borrower or any persons or entities acting at the direction of Beirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infennztion or statements to
Lender (or failed to provide Lender with material information} in connection v/ th-the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secviity
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in {nis Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security fnstrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a licn which may attain pricrity over this Security
Tnstrument or to enforce faws or regulations), or {c¢) Berrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)

0423348069
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appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entcring the Property to make repairs, change
locks, replace or beard up doors and windows, drain water from pipes, climinate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any ameGnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursemzent-and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.

If this Security Ingiuaent is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acqairss fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. 't L ender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the preinivms required to maintain the Mortgage Insurance mn effect. If,

for any reason, the Mortgage Insuradice roverage required by Lender ceases to be available from

the mortgage insurer that previously prowided such insurance and Borrower was required to make
separately designated payments toward the sremiums for Mortgage Insurance, Borrower shall pay the
premiums required o obtain coverage subcteitially equivalent to the Mortgage Insurance previously
effect, at'a cost substantially equivalent to the ¢ost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall coritinue to pay to Lender the amount of the
separately designated payments that were due when the irsurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-rziindable loss reserve in lieu of Mortgage
Insurance. Such Joss reserve shall be non-refundable, notwithsteiding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Berrower any interest or earmngs on
such loss reserve. Lender can no longer require logs reserve payments il Mortgage [nsurance coverage
(in the amount and for the period that Lender requires) provided by an.insier selected by Lender
again becomes available, is obtained, and Lender requires separately desigaaied payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as-a condition of making
the Loan and Borrower was required to make separately designated payments (owaid the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mpitgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing fo such
termination or until termination is required by Applicable Law. Nothing in this Section 10 atfnots
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Bosrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreenicnts are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of {unds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance prenyiums).

As atesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurex's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiurrs vaid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any spch agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Jusirance, or any other terms of the Loan. Such agreements will not increase the
amount Borrewve will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreemexty will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance urcr the Homeowners Protection Act of 1998 or any other law. These
rights may include the righ? to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to iiave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage nsirance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous rProczeds; Forfeiture. All Miscellaneous Proceeds are
herebry assigned to and shall be paid to Lerde:

If the Property is damaged, such Miscellaneous Pioceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fzasible and Lender's security is not lessened.
During such repair and restoration period, Lender shailswve the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such/Property to ensure the work hag been
completed to Lender's satisfaction, provided that such inspectiou shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement orin a serics of progress payments as
the work is completed. Unless an agrecment is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required fo piy Borrower any interest or
carnings on such Miscellaneous Proceeds. If the restoration or repair is igveconomically feasible or
Lender's security would be lessened, the Miscellanecus Proceeds shall be apriicato the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pal1 t¢ Borrower. Such
Miscellaneous Proceeds shall be applied in the order prowded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellar cous Procccds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, wid the
excess, if any, paid to Bomrower.

In the event of a partial taking, destruction, ot loss in value of the Property in which the fair marke:
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shail be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Opposing
Party (4= difined in the next sentence) offets to make an award to settle a claim for damages, Borrower
fails to resrond to Lender within 30 days after the date the notice is given, Lender is authorized to
coliect and upp'y the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sumis secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Beirower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard fo Mrsce'laneous Proceeds.

Borrower shall be in defiicif any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resaltin forfeiture of the Property or other material impairment of Lender's
interest in the Property or rigimgunder this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinsta’e asiprovided in Section 19, by causing the action or proceeding .
to be dismissed with a ruling that, inLerder's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest.izi the Property or rights under this Security Instrument, The
proceeds of any award or claim for damagas-hat are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied tc restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Leinizer Mot a Waiver. Extension of the

time for payment or modification of amostization of the sums secired by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate fo release
the liability of Borrower or any Successors in Interest of Borrower. LZnder shall not be required to
commence proceedings against any Successor in Interest of Borrower.or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by thug 8¢ curity Instrument by
reason of any demand made by the original Borrower or any Successors in Trierzst of Borrower,
Any forbearance by Lender in exercising any right or remedy including, withou: lmiitation, Lender's
acceptance of payments {rom third persons, entitics or Successors in Interest of Bozower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exerciso’orany right or
remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howe'er,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Insirument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instryment or the Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and bencfits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender:

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Znistrument, including, but not limited to, atterneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific Tec e Borrower shall not be constnied as a prohibition on the charging of such fee. Lender
may not charge fes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjict 1o a law which sets maximum loan charges, and that law is finally interpreted
so that the interest ot sther Joan charges collected or to be collected in connection with the Loan
exceed the permitted litaits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded pemmitted limits wiil be »2funded to Borrower. Lender may choose to make this refund by
reducing the principal owed under theNote or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be tieated as a partial prepayment without any prepayment
charge (whether or not a prepayment chargs is provided for under the Note). Borrower's acceptance
of any such refind made by direct paymer! to/ Borrower will constitute a waiver of any right of action
Barrower might have arising out of such overzirarge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by fitst class mail or when actually delivered
to Borrower's notice address if sent by other means. Notita to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires atherwise. The notice address shall
be the Property Address unless Borrower has designated a substifite notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change or address. I Lender specifies
a procedure for reporting Borrower's change of address, then Borrowwr sheli only report a change of
address through that specified procedure. There may be only one designated jotice address under this
Security Tnstrument at any one time. Any notice to Lender shall be given by elivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designaied another address
by notice to Borrower. Any notice in connection with this Security Instrument sha'l a0t be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Jecurity
Instrument is also required under Applicable Law, the Applicable Law requirement wilssatisl the
corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument sha(l be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rightsana
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Gopy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limiited 49, 1hose beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or Cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any partsfthe Properly or any Interest in the Property is sold or transferred (or if Borrower is
not a natural persen wnd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendermay require immediate payment in full of all sums secured by this Security
Instrument, However, this-option shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender excreises this option, Lendzrshall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay al!’sung secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration ot ti1s period, Lender may invoke any remedies permitted by
this Security Instrument without further notie¢ or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement uf #iiiz Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law migh sposify for the termination of Borrower's
right to reinstate; or (¢) entry of a judgment enforcing this Se<urity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument
and the Note as if no acceleration had occurred; (b} cures any default 01 eny other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, mcluding, but

not timited to, reasonable attorneys' fees, property inspection and valuaiici. fies, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rigntsunder this Security
Tnstrment; and (d) takes such action as Lender may reasonably require to assurs that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise proviaed under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and e::penges in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certifier] check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an irgtitution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intorest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Nete purchaser.

Neither Bormewer nor Lender may commence, join, or be joined to any judicial action (as either an
individual liigart or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument.or that alleges that the other party has breached any provision of, or any duty
owed by reason oi_thiz Security Instrument, until such Borrower or Lender bag notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the «#iier party hereto a reasonable period after the giving of such notice to {ake
corrsctive action, If Applicakie Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity tu cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower porsusnt to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action pravisians of this Section 20.

21, Hazardous Substances. As used in'ic:5-Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substancss, poliutants, or wastes by Environmental

Law and the following substances: gasoline, kerozene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solzer s materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environm:ntzi Law" means federal laws and laws of
the jurisdiction where the Property is Jocated that relate to healhsafety or environmental protection;
(c) "Environmental Cleanup" includes any response action, rerienial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Cosdinon” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or'ieizase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Frepery, Borrower shall

not do, nor allow anyone else to do, anything affecting the Property () that isir viclation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due'to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely aftects the yalus ol the
Property. The preceding two sentences shall not apply to the presence, usc, or storage on the Property
of smatl quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous sdFstances
in consumer products).

" Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use ox
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Insteument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall speci’y: (a) the default; (b) the action required fo cure the default; (c) a date, not less than
30 days frzam the date the notice is given to Borrower, by which the defanlt must be cured; and
(d) that failare to cure the defanlt on or before the date specified in the notice may result in
acceleration ol tb: sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall fuarther inform Borrower of the right to reinstate after
acceleration and the riglit to assert in the foreclosure proceeding the non-existence of a defanlt
or any other defense ¢f Lorrower to acceleration and foreclosure, If the default is not cured on
or before the date specitied i=nthe notice, Lender at tts option may require immediate payment in
tull of all sums secured by thiz Scearity Instrament without further demand and may foreclose
this Security Instrument by judicisiproceeding. Lender shall be entitled to coltect all expenses
incurred in pursuing the remedie: provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs (f tiile evidence, '

23. Release. Upon payment of all sums sezured by this Security Instrument, Lender shail refeasc this
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the Jee is paid to a third patty for services rendered and
the charging of the fee is permitted under Applicable Lav.

24. Waiver of Homestead. In accordance with Illinoiz lw, the Borrower hereby releases and
waives all rights under and by virtue of the Illinols homestead cxzmption laws.

25, Placement of Collateral Protection Insurance. Unles:Gorrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemen” with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interestsin Eorrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage thavV.ender purchases may
not pay any claim that Borrower makes or any claim that is made against Bo:roy/er in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, bt only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrowe's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsibie for the costs
of that insurance, including interest and any other charges Lender may impose in connestisnwith the
placement of the insurance, until the effective date of the cancellation or expiration of the ingurance.
The costs of the ingurance may be added to Borrower's total outstanding balance or obligation. 7he
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on i(s
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Bosrower and recorded with it.

Borrower

/JLV“LSJfVJj’L’ T

ONIA MORGAN N Seal

- 1
L
[ "
)" / -~

[///(/ b‘ ) //( —

dna :unte:r T Seal -

Acknowledgmeat
State of Iilinois

[ OExe
County of

This instrument was acknowndged before me on \\L Al \\\1\ e ey ;by SONIA
MORGAN, married to Emiliano Be pitez,

AT

Nom:y I\Q@: N

\
ARITA MONTOYA ‘
\\,\/\ SNINERY \\C‘\ \ly' f\b\ NOTARY PUBLIC, STATE OF LLiNOIS
TPrint Name) ) \ ) MY COMMISSiON EXMRES 3/14/2021
My commission expires: )‘ {q l é"
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Acknowledgment
State of [llinots
ANV
County of L (S f( 70 ,/7

| N AT n[" n Z
This instrument was acknowledged before me on N CVeLtDer 2, by Emiliano
Benitez, married to SONIA MORGAN.

!‘; 3 ,‘} ]L O )

- Y ! [ \ L } ) J 4 ;L‘J( .
No:@Pubzfgy\ 7 7 ;'5 L - _: G
%_' KU{“ C iU[ {:’\Vi ()/\tE)MY
Print P "0) N

My commigsion Um‘““ H[ )

Loan Origination Orgam?atl s Eith Thlrd Mortgage Loan Originator: Roberto Interiano

Co NMLS 1D: 217474
NMLS 1D: 134100
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EXHIBIT A
The following rzseribed real estate located in Cook County, lllinois:
Lot 34 in Charles Teaite’s Addition to Chicago, a Subdivision of part of Lots 32 to 36, inclusive in
Bowmanville, in the East'1/2 of the South East 1/4 of Section 12, Township 40 North, Range 13,
East of the Third Princip.ivieridian, in Cook County, lllinois.
Parcel No: 13-12-415-033-0000

The tax parcel identification number figied are provided solely for informational purposes, without
walranty as to accuracy or completensssdnd are not hereby insured.
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2nd day of November, 2017, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Securizy
Instrument”) of the same date given by the undersigned (the “Berrower”) to secure Borrower's Note
to Fifti Third Mortgage Co (the “Lender” ) of the same date and covering the Property described

in the Seciiity Instrument and located at: 2530 W AINSLIE ST, CHICAGO, IL 60625 [Property
Address]. .

1-4 Family Cevenants. In addition to the covenants and agreements made in the Security
Instrument, Borroswerand Lender further covenant and agree as follows: '

(A} Additional Prope:ty Subject to the Security Instrument. In addition to the Property
described in the Security Tuntrument, the following items now or hereafier attached to the Property
to the extent they are fixturis ure added to the Property description, and shall also constitute the
Property covered by the Security Tustrament: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection
with the Property, including, but not liraited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water_ ai- pad light, fire prevention and extinguishing apparatus,
security and access control apparatus, pluirbing, bath tubs, water heaters, water closcts, sinks,
ranges, stoves, refrigerators, dishwashers, disposais, washers, dryers, awnings, stoom windows,
storm doors, screens, blinds, shades, curtaing and curain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including teplacements and additions thereto, shall

be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Secvrity Instrument (or the lcasehold estate if
the Security Instrument is on a leasehold) are referred to in'this 1-4 Family Rider and the Security
Instrument as the “Property”.

(B) Use of Property; Compiiance with Law, Borrower shall not/seek, agree to or make a
change in the use of the Property or its zoning classification, unless Léndor has agreed in writing to
the change. Borrower shall comply with all laws, ordinances, reguations apd reuirements of any
governmental body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall riot allov: any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior
written pernuission.

(D) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

(E) Borrower's Occupancy, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted.

(F) Assignment of Leases. Upon Lender's request after default, Borrower shall as.sign to
Lender all leases of the Property and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
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existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph F,
the word “fease” shall mean "sublease” if the Security Instrument is on a leaschold.

(G) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (1) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i)
Lend<rhas given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assienment of Rents constitutes an absohute assignment and not an assignment for additional
security o,

If Lender gves aotice of default to Borrower; (i) all Rents received by Borrower shall be held by
Borrower as trusist: for the benefit of Lender onty, to be applied to the sums secured by the Security
Instrument; (ii) Lezider shall be entitled to collect and receive all of the Rents of the Property; (iii}
Borrower agrees tha: each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected -7 Lender or Lender's agents shall be applied first to the costs of
taking control of and managing tho-Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fecs. premiums on receiver's bonds, repair and maintenance costs,
insurance premiunts, taxes, assessmonts and other charges on the Property, and then to the sums
secured by the Security Instrument; (v} Lender, Lender's agents or any judictally appointed receiver
ghall be liable to account for only those Keitsactually received; and (vi) Lender shall be entitled

to have a recciver appointed to take possession 41 and manage the Property and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property as
security. '

If the Rents of the Property are not sufficient to cover ileCosts of taking control of and managing
the Property and of collecting the Rents any funds expend<d by Lender for such purposes shall
become indebtedness of Borrower to Lender secured by the Siewiity Instrument parsuant to
Section 8.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would preyent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required wo enter upon,
take control of or maintain the Property before or after giving notice of default to Bedrower.
However, Lendet, or Lender's agents or a judicially appointed receiver, may do so avany time when
a default oceurs. Any application of Rents shall not cure or waive any default or invalidateuny
other right or remedy of Lender. This assignment of Rents of the Property shall terminate wp<mall
the sums secured by the Security Instrument are paid in full.

(H) Cross-Default Provision. Borrower's default or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lender may
invoke any of the remedies permitted by the Security Instrument.
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
A Ny
SONIA MORGAN 7 A Seal
¢ /! . 4 “) 4
5, P ’VA A -(__,_./ _
QY i 2 NN 7
Eminzao Benitez™ . g Seal
[
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