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Mortgage

Definitions. Words used in multiple stctins of thie document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 27, ( eriain mles regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Inserument” mears this docume t, w.uch is dated November 10, 2017, together with
all Riders to this document.

(B) “Borrower” is MICHAEL LEWANDOWSKI and T CHING TANG, bushand and wife.
Bormmower is the mortgagor under this Secunity Instrument.

(C) “Lender” is Fifth Third Mortgage Co. Lender is 2 limiter’ Lability company orgarized and
existing under the laws of Ohio. Lender's address is 5001 Kingsley Dr MD 1MOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Security Instrumen:

(D) "Note” means the promissory note signed by Borrower and dated Novimber 10, 2017, The
Note states that Borrower owes Lender five hundred eighty nine thousand £\ vandred and 00/100
Dollars {U.S. $58%,500.00} plus interest at the rate of 3.875%. Borrower has pronised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Decessber. 1, 2047,

(E) “Property” meane the property that ig degeribed below under the heading " Transfer 0f Rights
in the Property.”

(F} “Loarn” means the debt evidenced by the Note, plue interest, any prepayment charges ard lasa
charges due under the Note, and all sums due under this Security Instrament, plus interest.

ozt AL
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{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider R Condominiwm Rider 0O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider [} Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final. Jon-appeatable judicial opinions.

) “Corununity Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other cherges that are imposed on Borrower or the Property by a condominium association,
homeowners as ociation or similar organization.

J) "Elecrronic Fyriz Transfer” means any transfer of finds, other than a transaction otiginated

by check, draft, or sizai’ar paper instrament, which is inifiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credic ar. a2count. Such temm inchudes, but is not limited to, point-of-sale
transfers, antomated teller maChine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouss transfers.

(K) “Escrow Ifems” means those items that are described in Section 3,

(L) “Miscellancous Proceeds” means ary’ compensation, settlement, award of damages, or
proceeds paid by arty third party {other than insur=uce proceeds paid under the coverages described
in Section 5) for: (i) damage o, or destruction (f, th2 Property; (ii} condemnpation or other taking of
all or any part of the Property; (iii} conveyance 1ilieu of condemnation; or {iv} misrepresentations
of, or omissions as to, the value and/or condition or'«b% Property.

(M) “Morigage Inswrance” means insurance protecting Ler.d=r against the nonpayment of, or
defanlt on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount drie for (i) principal and interest
under the Note, plus (i1} any amounis under Section 3 of this Secun iy Tistrament.

(0) “RESFPA” means the Real Estate Settlement Procedures Act (12 U.R. U Fertion 2601 et

seq.) and its implementing regulation, Regulation X (12 CFR, Part 1024), 75 they might be
amended from time to time, or atry 2dditional ot successor legislation or regulaticn that poverns
the same subject matter. As used in this Security Instrument, RESPA refers to ail sequirements and
restrictions that are imposed in regard to a “federally related mortgage loan" even if the I oan does
not qualify as a "federally retated mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that hag taken title to the Property,
whether or not that party has assumed Bormower's obligations under the Note andfor this Secuiiry
Inetrumnent.

Transfor of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements vnder this Security Instrament and the Note. For this purpose,
Bomower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

421344619
ILLMOQIS-Single Famity-Fanrie MaaFreddio Mec UNIFORM INSTRUMENT Form 3014 101
Barkers Systams™ YMPD 2017

Wiptigrs Kluwgr Finanelal Sendoes 2017110718 3.0. 3054-N2017061 2 Page 2 o 16




1732608256 Page: 4 of 20

UNOFFICIAL COPY

following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17092030331005 which currently has the address of 156 W SUPERIOR, ST APT
401 [Street] Chicago [City], Illinois 60654 [Zip Code] { “Property Address”:

TOGETHER WITH all the improvements now o1 hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
ghall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Froperiy.”

BORRC W IR COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has
the right to r:ortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancss ¢f record. Borrower warrants and will defend generally the title to the Properiy against
all claims ana d<mhnds, subject to any encumbrances of record.

THIS SECURITY W3TRUMENT combines uniform covenants for nafional use and non-umiform
covenants with limited vaiations by jurisdiction to constituie a uniform security instrument covering
real property.

Uniform Covenants. Borrow.r wad Lender covenart and agree as follows:

1. Payment of Principal, Interest, Cscrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and Jate charges due under the Note. Borrower shall also pay funds
for Escrow [iems pursuant to Section 3, Pavrueuts dne under the Note and this Security Instrurnent
shall be made in U.S. currency. However, if any check ot other instrument received by Lender as
payment under the Note or this Security Instrumerit is jeturned to Lender wnpaid, Lender roay require
that arry or all subsequent payments due under the MNots and this Security Instrument be made in one
or more of the following forms, as selected by Lender:{a} Cash; (b) money order; (¢) certified check,
bark check, treasurer's check or cashier's check, provided 20y cuch check ig drawn upon an ingtitufion
whose depogitz are insured by a federal agency, instromentalizy, Gr entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location d:signated in the Mote or

at such other location as may be desipnated by Lender in accordance with the notice provisions in
Section 15, Lender may retutn any payment or partial payment if the paytagie ot partial payments are
ingufficient to bring the Loan current. Lender may accept any payment or parti»! navment insufficient
to bring the Loan ¢urrent, without waiver of any rights hereunder or prejudice tc its sights to refise
such payment or partial payments in the firtare, but Lender is not ebligated to appl;r.such naymenis at
the time guch payments are accepted. If each Periodic Payment is applied as of its sche/mlec due daie,
then Lender need not pay interest on unapplicd funds, Lender may hold such usapplied Szads wtil
Borrower makes payment 10 bring the Loan current. If Borrower does not do 80 within a reacopable
period of time, Lender shall gither apply such funds or return them to Borrower. If not appliea carler,
such funds will be applied to the outstanding principal balance under the Note imimediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instruroent,

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymenis accepted and applied by Lender shall be applied in the following order of priority:

DAZTH1619
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COMMITRENT FOR TITLE INSURANCE
SCHEDULE A

ALTACwasimem (Wi 706)

Exhlblt A - Legal Description

UNIT 401 AND PU-9 N 156 W SUPERIOR CONDOMINIUMS AS DELINEATED ONA SURVEY OF THE FOLLOWING

DESCRIBED REAL ESTATE:
THE WEST 19-512 FEET OF LOT 16 AND ALL OF LOT 17 NBLOCK 1 IN NEWBERRY'S ADBTION TO CHICAGO, BENGA

SUBDNVISION N SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, LLMNOIS.
WHICH SURVEY IS ATTACHED AS EXHEBIT *8" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 0606210172 TOGETHER WITH ITS UNDNIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

4 1-09-203-0 224095
o 11-00-205- 033 1020

[title] 11/6/2017 8:25.45 AM Page 4 of 8
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(a) interest due under the Note; (b) principal due under the Note; () amounts due inder Section 3.
Such paymerts shall be applied to each Periodic Payment in the order in which it became due. Asty
remaining amounts shall be applied first to late charges, second 10 any other amounts due under this
Secutity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a2 payment from Bormower for a delinquent Periodic Payment which includes a
sufficient amoumt to pay any late charge due, the payment may be applied fo the delinquent payment
and the late charge, If more than one Penodic Payment is outstanding, Lender may apply any payment
received from Bomower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full paypen of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary progayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatior! of pawvments, insurance proceeds, or Miscellansous Procesds to principal due under
the Note shall not e.rte1i of postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow (tems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until-ine Note is paid i filll, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and as<eszments and other items which can attain priority over this Security
Instrument as a lien or encumnbrazpe on the Property; (b) leaseheld payments or ground rents on

the Property, if any; {c} premiums fo. any and all insurance required by Lender under Section 5;

and {(d) Mortgage Insurance premiums, i7ary, or any swms payable by Borrewer to Lender in lieu

of the payment of Mortgage Insurance preorznns in aceordance with the provisions of Section 10.
These itens are called “Escrow ftems.” At orig/n2tion or at any time during the term of the Loan,
Lender may require that Commumity Association Drge, Fees, and Assessments, if any, be escrowed
by Bormower, and such dues, fees and assessments “hall be an Escrow Item. Botrowert shall prompily
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrowers obfigation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to puy t2 Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in wiiting_ In'the svent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for <2y Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shail furnish to Lender receipts
evidencing such payment within such time period as Lender may requise. Eorrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed 0 be a coverant and
agresment contained in this Security Instrument, a the phease “covenant and ag-eement” 18 used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuart to 8 wiiver, and Borrower
fiails to pay the amount due for an Escrow Item, Lender may exercise it rights undet Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay 0 Lendr any such
amount. Lender may revoke the waiver as 10 any or all Escrow Jtems at any time by a notics ¢lven in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, =nd in
such amourts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in 4n amgunt () sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basig of current data
and reasonable estimates of expenditares of future Escrow Items or otherwise in accordance with
Applicable Law.

423341810
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The Funds shall be held in an instintion whose deposits are insured by a federaf agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time specified under RESPA. Lender shall not chatge Borrower for holding and applying the
Funds, anmpally analyzing the escrow account, or verifying the Escrow Items, unlegs Lender pays
Botrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires inferest to be paid on the Funds, Lender shall
nat be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
In writing, however, that intarest shall be paid on the Funds. Lender shall give to Borrower, without
charge, 2 annoal aceoumting of the Funds as required by RESPA.

If there i3 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for th? excess fiunds In accordance with RESPA. If there is a shortage of Funds held in
e5CI0W, as deiired under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendier *hz amount necessary to make up the shortage in ascordance with RESPA, but

in no more than 12 wombly payments. If there ie a deficiency of Funds held i escrow, as defined
under RESPA, Lender (n2.l notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to-inake 1o the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in fizll of all sums sezired by this Security Instrument, Lender shall promptly refund to
Bommower any Funds held by Lendey:

4. Charges; Liens. Borrower shall pay 7ilvaxes, assessments, charges, fines, and impositions
attributable to the Property which can attaui prcrity over this Security Instrument, leasebold payments
or ground rents on the Property, if any, and Commpyiity Association Dues, Fees, and Assessments, 1f
any. To the extent that these items are Escrow [erss, Botrower shall pay them in the manner provided
in Section 3. .

Borrower shall promptly discharge any lien which has prisiir-over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligatizo sacured by the lien in a manter
acceptable to Lender, but only so long as Borrower is performing ::ch agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, 1epal procsedings which in Lender’s
opinion operate to prevent the enforcement of the lien while thoge proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holde: %« the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instnument. I1'Lrade: determines that any
part of the Property is subject to a lien which can attain priority over this Secu iy Rustrument, Lender
may give Bormpwer a notice identifying the lien. Within 10 days of the date on which that notice is
given, Bormower shall satisfy the lien or take one or more of the actions set forth abuve i this Section
4,

Lender may require Botrower 1o pay a otie-time charge for a real estatz tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property ingured against losg by fire, hazards mcluded within the tenm “extended coverage,”
and any other hazards including, but not timited to, earthguakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the pericds that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The ingurance carrier providing the insurance shall be chosen by

0423841819
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Borrower subject to Lender's right to disapprove Bomower's choice, which right ghall not be exercised
urreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time ¢harge for flood zone determination, certification and tracking services; or (b) a one-time charge
for fiood zone detemmination and certification services and subsequent charges each time remappings
or similar changes oceur which reasonably might affect such determination or certification, Botrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in cormection with the review of any flood zone determination resulting from an objection by
Bormower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage; at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
patticular tyr2.or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not prosec) Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard +¢ iability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowieiges that the cost of the ingurance coverage so obtained might significantly exceed
the cost of ingurance ihu Rorrower could have obtained, Any amounts disbursed by Lender under

this Section 5 shall beco ae additional debt of Botrower secured by this Security Instnument. These
amounts shall bear interes. at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Londer to Borrower requesting payment.

All insurance policies required by Le-ige: and renewals of such policies shalt be subject fo Lender's
right to disapprove such policies, sha'l inchude a standard mortgage clause, and shall name Lender

as mortgages and/or ag an additional los: puvee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Boitorves shall prompily give to Lender all receipts of paid
premiums and renewal notices. 1f Borrower plit/ang any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgague andfor as an additional loss payee.

In the event of loss, Bomrower shall give prompt notice w {ae insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bomower. [nligs Lender and Borrower otherwlise
agree in writing, any insurance proceeds, whether or not the wxiirfying insurance was required

by Lender, shali be applied to testoration or repair of the Property, il the restoration or repair is
economically feasible and Lender's security is not lessened. During sv<h repair and restoration period,
Lender shall have the right 10 bold such ingurance proceeds until Lenderbrs had an opportunity to
ingpect such Property to ensure the work has been completed to Lender's sitizaction, provided that
such ingpection shall be undertzken prompily. Lender may disburse proceeds ior ine repairs and
testoration In a single payment or m a seties of progress payments as the work 18 completed. Unless
an agreement s made i writing or Applicable Law requires interest to be paid on tuvh insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proueeds. Fees
for publie adjusters, or other third parties, retamed by Borrower shall not be paid out of ihe locarance
proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair is not ecororacaily
feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sumg
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowver
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bomrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relaied matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the ¢laim.
The 30-day period will begin when the notice is giver. In either event, or if Lender acquireg the

Q42341619
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance procgeds in an amoumt not t0 exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of mearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or rest?ll;e th;lgroperty ot to pay amounts unpaid under the Note or this Security Instrament, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bommower's principal
residence within 60 days after the execution of this Security Instrument 2nd shail continue to occupy
the Proy-orty: as Bommower's principal residence for at least one year after the date of occupancy, unless
Lender other«vise agrees in writing, which consent shall not be unteasonably withheld, or unless
extenuating circamstances exist which are beyond Borrawer's control,

7. Presarvaticn, Malntenance and Protection of the Property; Inspections. Borrower
shall not destroy, daniace or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethe: o not Bormower is residing in the Properfy, Borrower shall maintain the
Property int order to preveniihe Property from deteriorating or decreasing in vahie due to its condition.
Unless it is determined pursu-of o Section 3 that repair or restoration is not economically feasible,
Borrowet shall promptly repati tre Property if damaged to avoid further deterioration or damage.

If insurance or condemnation procerds are paid in connection with damage 10, or the taking of, the
Property, Borrower shall be responsihle far repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lens?ermay disburse proceeds for the repairs and restoration

in 4 single payment or in a series of progress peyments as the work is completed. If the ingurance or
condemnation proceeds are not sufficient to reyair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repau or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the ‘mpiovements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interiar 1aenection specifying such reagonable
cause.

8. Borrower's Loan Application. Bortower shall be in default if, Jining the Loan application
process, Bommower or any persons or entities acting at the direction of Rorrower or with Botrower's
knowledge or consent gave materially false, misleading, or inaccurate inic.mation or statements to
Lender (or failed to provide Lender with material information) in connection w1 the Loan. Material
tepresentations include, but are not limited to, representations concerning Baror ver's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secunty
Instrument. If (z) Borrower fails to perform the covenants and agreements comtained 1y (07s Ssourity
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in {ne
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Secur ity
Ingtrument or to enforce laws or regwlations), or (¢) Bomrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's nterest in the
Property and rights under this Security Instrument, including protecting and/or agsessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can inclade, but are not
limited te: (a) paying any sums secured by alien which has priority over this Security Instrument; (b}

23341618
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appearing in court; and (c) paying reasonable attorneys’ fees to protect its inerest in the Property and/
or rights under thig Security Instrument, including its secured position in a bankniptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violaticns or dangerous conditions, and have utilities tuned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by tivis Security Instrument. These amounts shall bear Interest at the Note rate from the date of
disbursemer? and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security inst.imment is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acyuies fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees ta tlic merger in writing,

10. Mortgage Insuraivce. If Tender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the re.ssums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insarancs-coverage required by Lender ceases to be available from

the mortgage insurer that previously erovided such insurance and Borrower was required to make
separately designated payments toward ‘iie premiummg for Mortgage Insurance, Bomower shall pay the
premiums required to obtain coverage subsianiially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the 220t t0 Borrower of the Mortgage [nsurance previously
in effect, from an alternate mortgage insurer seiected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Barrower shal. continue to pay to Lender the amount of the
geparately designated payments that were due when the Irguranee coverage ceased to be in effect,
Lender will accept, use and retain these payments as a nod-refundable loss reserve in lieu of Mortgage
Insurance. Such logs reserve shall be non-refundable, notwit'st: nding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve, Lender can no longer require loss reserve pay.onts if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by ar insirer selected by Lender
again becomes available, is obtained, and Lender requires separately ausigoated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payment towward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintain ! orfgage Insurance in
effect, or to provide a non-refundable loss resetve, until Lender's requirement for Mo ttgape Insurance
ends in accordance with any written agreemeént between Borrower and Lender providing for such
termimation or until termination is required by Applicable Law. Nothing in this Sectlon 10wt cfs
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or ary entity that purchases the Note) for certain logses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Ingurance.

Mortgage insurets evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements ar¢ on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments nsing any source of fands that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

Ag g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Bormower's payments for Mortgage Ingirance,
in exchange for sharing or modifiying the mertgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofter: termed “captive reinsurance.” Further:

{A) Acy s=.h ngreements will oot affect the amomnis that Borrower has agreed to pay for
Mortgage Inznrance, ¢r any other terms of the Loan, Snch agreements will not Increase the
amonnt Bor vorver will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(B) Any such agreew:ais will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance nad:r the Homeowners Preteciion Act of 1998 or any other law. These
rights may inclnde the < sght tn recelve certain disciosnres, to reqest and obtaln cancellation of
the Mortgage Ingurance, to ‘497 ¢ e Moripage Insurance terminated antomatically, and/or to
receive a refoad of any Morigage Incnrance premiums that were nnearned at the time of such
caneellation or termivation.

11. Assignment of Miscellanequs Proreeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Ler.de..

If the Property is damaged, such Miscellaneous Prosveds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender sha'i by ve the right to hold such Miscellaneoug
Proceeds until Lender has had an opportunity to inspect sack Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspezaoa shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursemep 07 in a series of progress payments as
the work i3 completed. Unless an agreement is made in writing c.- Applicable Law requires interest to
be paid ont such Miscellaneous Proceeds, Lender shall not be required to ¢ av Borrower any interest or
carnings on such Migcellaneows Praceeds. If the restotation or repait 1y aconomically feasible or
Lender's security would be lzssened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, pai< to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Misceianesus Proceeds
shall be applied to the gums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Bomower.

In the event of a partial taking, destruction, or logs in vahue of the Property in which the fair ma ke.
value of the Property immediately before the partial taking, destruction, or logs in value is equal tc
or greater than the amount of the sums secured by this Security Instrament immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fragtion: () the total amount of the sums secured immediately
before the partial taking, destraction, or loss in value divided by (b} the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balancs shall be paid
to Borrower. :

In the event of a partial taking, destrnction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, of logs in valug, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as ~efined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails toreseond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apnly the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or net then due. "QOpposing Party" means the third
party that owes Se.Tower Miscellaneous Proceeds or the party againgt whom Borrower has a right of
action in regard to #fiscellaneous Proceeds.

Borrowet shall be in delavit if any action or proceeding, whether civil of ¢timinal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or riglits ‘inder this Secumity Instrument. Borrower can cure such a default and,
if acceleration has occurred, reirstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a nuling that, it Lerder’s judgment, precludes forfeiture of the Property ot other
matenal impairment of Lender's intercst in the Property or rights under this Security Instrument. The
proceeds of anry award or claim for damages that are antributable to the impairment of Lénder's interest
in the Property are hereby assigned and shall't2 naid 1o Lender.

All Miscellaneous Proceeds that are not applied to cesioration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lerder Not a Walver. Extension of the

time for payment or modification of amortization of the surs s:cured by this Security Instrument
granted by Lender to Borrower o7 any Successor in Interest o1 Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrew i Lender shatl not be required fo
commence proceedings against any Successor in Interest of Borrowe: or t refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instramert by
reason of any demand made by the original Borrower or any Suceegsors it iverest of Bormower.
Any forbearance by Lender in exercising any right or remedy including, withou timitation, Lender's
acceptance of payments from third persons, entities or Successors in Interast of 3oarower or in
amownts less than the amoeunt then due, shall not be a waiver of or preclude the exenvise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. ForSwer
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howeves,

anty Borrower who co-gigns this Security Instrument but does not execute the Note (a "co-sighen™):

(a} is co-signing thig Security Instment only to mortgage, grant and convey the co-signer's interext

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums gecured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ce-cipner's congent.
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Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes
Bormrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's nghts and benefits under this Security Instrument. Botrower shall not be
released from Borrower's obligations and Liability under this Security Instrzment unless Lender agrees
to such release in writing. The covenants and agresments of this Secunty Instnmment shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrower fees for services performed in conneetion with
Borrower's default, for the purpose of protecting Lender's imterest in the Property and nights under this
Security Instrument, including, but not limited to, attoreys’ fees, property inspection and valuation
fees. In rioad to any other fees, the absence of express authority in this Secunty Instnuneent to charge
a specific fee 2o Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may 1ot charge fes that ace expressly prohibited by thig Seeurity Instrument or by Applicable Law.

If the Loan is suciect o a law which sets maximum loan charges, and that law is finally interpreted

so that the interest ¢ udbar loan charges collected or to be collected in connection with the Loan
exceed the permitted lim?s then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the varmitted limit; and (b) any sums already collectzd from Borrower which
exeeeded permitted limits will e refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed umjer the Note or by making a direet payment to Borrower. If a refund
reduces prineipal, the reduction will be trzated as a partial prepayment without any prepayment
charge (whether or not a prepayment charz= is provided for under the Note). Bomower's acceptance
of any such refund made by direct paymart to Bormower will constitute a waiver of any right of action
Borrower might have arising out of such ovarnonrge,

15. Notices. All notices given by Borrower or Lerder in connection with this Security Instroment
must be in writing. Any notice to Borrower in conrection with this Security Instrument shall be
deemed to have been given to Borrower when mailed Ly first ¢lass matl or when actually delivered
to Bomrower's notice address if sent by other means. Notice t2 any one Borrower shall constitute
notice o all Borrowers unlegs Applicable Law expressly requires ntherwise. The notice address shall
be the Property Address unless Borrower has designated a substinye notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's chauige of address. If Lender specifies
a procedure for reporting Borrower's change of address, then Borrowsr shell onfy report a change of
address through that specified procedure. There may be only one desigyated ftotnw address under this
Security Instriment at any one time. Any notice to Lender shall be given by {ulivering it or by mailing
it bry first clasg mail to Lender's address stated herein unless Lender has d&iigua*’ﬁ another address
by notice to Borrower. Any notice in connection with thie Security Instrument shall ot be deemed fo
have been given to Lender until actually received by Lender. If any notice required - this Secunty
Instrument is also required under Applicable Law, the Applicable Law requirement will satis fy the
comresponding requirement under this Security Instrument.

16. Goveming Law; Severability; Rules of Construction. This Security Instrument sha! e
governed by federal law and the law of the jurisdiction in which the Property is located. All nighiz 2:d
obligations contained in thig Security Instrument are subject 4o any requirements and lmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract
ot it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clavse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.
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As used n this Securtty Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the pharal and vice versa; and (c) the word "may" gives sole discretion without any obligaiion
to take any action.

17. Borrower's Capy. Bormower shall be given one copy of the Note and of this Secority
Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section
18, "Interest in the Propetty™ means any legal or beneficial interest in the Property, including, but not
limited to; vhose beneficial interests transferted in a bond for deed, contract for deed, installment sales
contract gi-cacrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchasger,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not 4 natural persor. and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written congent, Lendes foqy require immediate payment in full of all sums secured by this Security
Instrument, However, thig ption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, L.ooder shall give Berrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section
15 within which Borrower must pay oli simg secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration 0. th.e period, Lender may invoke any remedies permitted by
this Security Instrument withowt further notics. o demand on Borrower.

19. Borrower's Right to Reinstate After Accaisvation. If Borrower meets certain conditions,
Borrower shall have the righd to have enforcement of this Security Instriment disconmtinued af any time
prior to the eatliest of; (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the tepmination of Botrower's
rght to reinstate; or (¢) entry of a judgment enforcing this Szcwity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would ke rue under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforeing this Security "nstrument, inchading, but

not imited to, reasonable attorneys' fees, property inspection and valusiie: fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and righ#s under this Security
Ingtrument; and (d) takes such action as Lender may reasonably require to assur< that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligalion ta pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under
Applicable Law, Lender may require that Bortowet pay such reinstatement sums and ez penves in one
or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c} certifierl check,
bantk check, treasurer's check or cashier's check, provided any such check is drawn upon an irst*ation
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured herety
shall remain fully effective as if no aceeleration had occurred. However, this right to reingtate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Securtty Ingtrinnent) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Setvicer")
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that eollects Periodic Payments due nnder the Mote and this Seeurity Instrument and performs other
mortgage loan servicing obligations under the Mote, thiz Security Instrument, and Applicable Law.
There algo might be one or more changes of the Loan Servicer inrelated to a sale of the Mote. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is s0ld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage oan servicing obligations to Borrower will remigin with the Loan Servicer or be transferred
0 a suecszsor Loan Servicer and are not assumed by the Note purchiaser unless otherwise provided by
the Mate rawchager.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual lit'gant or the member of a class} that arises from the other party's actions pursuant to this
Security Instip-ent or that alleges that the other party has breached any provision of, or any duty
owed by reason Gk, <5 Security Instrument, ymtil such Borrower or Lender has notified the other
party (with such novics'given In compliance with the requirements of Section 15) of such alleged
breach and aiforded the'of'ser party hereto a reazonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before cettain action
can be taken, that time period wiil o deemed to be reagonable for purposes of this paragraph. The
notice of acceleration and opporianity £ ¢ure given to Borrower purguant to Section 22 and the notice
of acceleration given to Bomower prrsuant to Section 18 shall be deemed to satigfy the notice and
opportimity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used i this Section 21: (2) "Hazardous Substanees” are those
substances defined as toxic or hazardous subsi nees, pollutants, or wastes by Environmental

Law and the following substances: gagoline, kerogine, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile sclrpats, materials containing asbhestos or
formeldehyde, and radicactive materials; {b} "Environm rial Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to henlith, safety or environmental protection:
() "Environmental Cleanup” includes any response action, remaeial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Cot.di%ien"” means a condifion that can
cause, contribngte t, or otherwise trigeer an Environmental Cleanup.

Borrower shall not cause or pemmnit the presence, use, disposal, storage, or ielease of any Hazardous
Substanges, or threaten to releage any Hazardous Substances, on or in the P1cperty. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is i violation of any
Eovironmental Law, (b) which creates an Bavironmental Condition, or (¢) whicl,, di= to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects t) e value of the
Property. The preceding two sentences shall not apply to the presence, use, or sterage o1 the Property
of small quantities of Hazardous Substances that are generally reeopnized to be approprists 12 pormal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances

in consummer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely affacts the value of the Propanty. If Borrower lzams,
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or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall
proamptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation ont Lender for an Environmental Cleamup.

Non-Uniform Covenants. Bormower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but oot
prior {0 acceleration under Section 18 nnless Applicable Law provides otherwise). The notice
shall spezafy: (a) the default; {b) the action required to cure the default; () a date, not less than
30 day; hican the date the notice is given to Barrower, by which the defanlt must be cared; and
(d) that faliw>: to cure the default on or before the date specified in the notice may result in
acceleration of th.2 swens secured by this Secarity Instrament, foreclosure by judicial proceeding
and sale of the Pryrerty. The notice shall further inform Borrower of the right fo reinstate after
aceeleration and the 24t to assert in the foreclesure proceeding the non-existence of a default
or any other defense of Sorrower to aceeleration and foredloswre, If the defaunlt is not cured on
or before the date specifiziin the motice, Lender at its option may require immedlate payment 1o
full of all smms secured by (ks Security Instrument without further demand and may foreclose
this Secority Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses
incarred in pursning the remediey provided in this Section 22, including, but not imited to,
reasonable attorneys* fees and cosw of #(le evidence,

23. Release. Upon payment of all sumg sseured by thig Security Ingtrument, Lender shall release this
Security Instroment. Borrower shall pay any roscadation costs. Lender may charge Borrower a fee for
releasing this Security Ingtrument, but only if the fe i paid to a third party for services rendered and
the charging of the fee is pemnitted under Applicalle Law.

24 Waiver of Homestead. In accordance with Illincis law, the Bormower hereby releases and
waives all rights umder and by virtue of the Illinois homestza exemption laws.

25. Placement of Collateral Protection Insurance. Unlrss Bommower provides Lender with
evidence of the insurance coverage required by Borrower's agrozinent wath Lender, Lender may
purchase insuranee at Borrower's expense to protect Lender's interest’; in Lorrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Bommower makes or any claim that is made against Rospmwer in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, b« culy after providing
Lender with evidence that Borrower has obtained insurance as required by Botrowe:'z and Lender's
agreement. If Lender purchagses ingurance for the gollateral, Bortowser will be responible for the costs
of that insurance, including interest and any other charges Lender may impose in conne tion with the
placement of the insurance, until the effective date of the cancellation or expiration of theinruzzace.
The costs of the insurance may be added to Bomower's total cutstanding balance or obligation. The
costs of the insurance sy be more than the cost of insurance Bormower may be able to obtain 671 its
OWIL
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Secumity Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

TE (a7 TANG J Seal
Acknowledguir s
State of Illingis
County of Cook
This instrument was acknowlraged before me on iad : by
MICHAEL LE BWSKI, memied to TE CBING TANG,
! i

Fuiblie- OFFICIAL 5Ep;

L j GAIL D EDWAADS
C7 1D .. ‘ ] MF”;;’;" Public - State of fingis
(il D Edico l"{){cc-t e VSSI0R Expives sy 3, 2913
(Prent Name) éz / 6/ 77

My commission expires: 7 : !

/_.a'NaIa
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Acknowledgment

State of Tllinois

County of Cook

This instrument was acknowledged before mz;%%&ﬂm‘ll‘ by TE
CI—I.IN‘S;J TANG, : i MICHAEL LEW. WSKL

UFFIGIAL SEAL
GAIL 0 EDWARDS
y Natary ?ublic - State of INingls
¥ Commission Expires Jul 3, 2018

=
5

My commission p4pires: —Z c;;/‘/ g

Loan Onigination Organizatior. Fifth Third Mortgage Loan Originator: Anthony Lupescu

Co NMLS ID: 224410
NMLS ID: 134100
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Condominium Rider

THIS CONDOMINIUM RIDER 15 made this 10th day of November, 2017, and i$ incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Secmity Deed (the
“Security Instrumeny” ) of the same date given by the undersigned (the “Borrower” } to secure
Borrower's Note to Fifth Third Mortgage Co (the “Lender”) of the same date and covering the
Property described in the Security Instrument and located at: 156 W SUPERIOR., ST APT 401,
Chicago, (L 50654 [Property Address]

The Property includes a unit in, together with an undivided interest in the commion elements of,

a Condominivm Project known as: 156 W SUPERIOR 5t CONDO [Name of Condominium
Project] (the “Condortinium Project”). If the owners association or other entity which acts for the
Condominium Projicivthe “Owners Association”™ ) holds title to property for the benefit or use of its
members or shareholders, e Property aleo includes Borrower's interest in the Qwners Assoclation
and the uses, proceeds and kooefits of Borrower's interest.

Condominlum CGovenants. Ir. 2dition to the covenants and agreements made in the Security
Instrument, Borrower and Lende: further covenant and agree as follows:

A. Condominium Obligations. borrowser shall perform all of Borrower's obligations under the
Condominium Project's Constituent Docisvents, The “Constitent Documents” are the: (i} Declaration
or any other document which creates the Chndorainiim Project; (1i) by-laws; (iii} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursoant to the Constituent Documents.

B. Praparly Insurance. So long as the Owners Assoeiztion maintains, with a generally accepted
insurance carrier, a “Muster” or “Blanket” policy on the Cordominimm Project which is satisfactory
to Lender and which provides insurance coverage in the amwan's finchuding deductible levels), for

the periods, and againgt loss by fire, hazards included within tas te;m “Extended Coverage,” and

any other hazards, including, but not limited to, earthquakes and Zioods. from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periocic Payment to Lender of
the yearly premium instaliments for property insurance on the Property; ar4 (i} Bomower's obligation
under Section 5 to maintgin property insurance coverage on the Property ic acemed satisfied to the
extent that the required coverage is provided by the Owners Association policy.

What Lender requirss as 4 condition of this waiver can change during the term of the 1oan.

Bormower shall give Lender prompt notice of any lapse in required property insurance ¢rver. g¢
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or répair foulnwing
a loss to the Property, whether to the unit or to commen elements, any proceeds payable to Bommowve:
are hereby assigned and shall be paid to Lender for application to the sums secured by the Secunty
Instrument, whether or not then due, with the ¢xcess, if any, paid to Bormower,

C. Publi¢ Liability Insurance, Borrower shall take such actions ag may be reasonable to insure that
the Orwmers Association maintains a public liability insurange policy acceptable in form, amount, and
extent of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for demages, direct or congequential,
payable to Borrewer in connection with any condemmation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lien of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmient or termination required by law in
the case of substantial destruetion by fire or other casualty or in the case of a taking by condemnation
of epineit Gomaln; (i} any amendment to any provision of the Constituent Documents if the provision
is for the exr.sss benefit of Lender; (iii) termination of professional management and assumption

of self-managem ent of the Owners Association; or {iv} any action whith wonld have the effect of
rendering the pubae liability Insurance coverage maintained by the Owners Association utiaeceptable
t0 Lender.

F. Remedles, If Barrover does not pay condomitium dugs and assessments when due, then Lender

may pay them. Any amou: s disburged by Lender under this paragraph F shall become additional debt
of Borrower secured by the Se ity Instrument. Unless Borrower and Lender agree to other termg of

payment, these amounts shall bea mterest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from I.ender to Borrower requesting payrment.

BY SIGNING BELCW, Bomrower accepts 4Tk agrees to the terms and covenants contained in this
Condominium Rider.

Borrower

Sedd

‘. w——\.
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