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Date: 11/28/2017 11:36 AM Pg: 1 of 11

This Dogrinent Prepared By:

ADAM GOBWICK

WELLS FAPGO BANK, N.A.

3476 STATEVIEW JL.VD, MACH X7801.83K
FORT MILL, 8C 273

{80@) 416-1472

When Recorded Mail To:

FIRST AMERICAN TITLE
ATTN: JAVIER TONY YARGAS
IFIRST AMERICAN WAY
SANTAANA, CA 92787

Tax/Parcel #: §2-27-116-045-0060

{Spuce Above This Lizs for Recording Data}
QOriginal Principal Amount: $148,146.60 Invesior Loan No.:
Unpaid Prineipal Amount: 5131,928.13 Loun No: (scan barcode)
New Principal Amount $139,297.68

Total Cap Amount: $7,369.55

HOME AFFORDABLE MODIFICATION AGREEMINT (MORTGAGE})

Executed on this day: NOVEMBER 2, 2017

Bomower (“T7).! AMBROSIO PEREZ

Borrower Mailing Address: 2031 WASHINGTON ST, FRANKLIN PARK, IL 60138

Lender or Servicer (“Lender”): WELLS FARGO BANK, N.A.

Lender or Servicer Address; 3476 STATEVIEW BLVD, MACH X7801-63K, FORT MILL, 8023715
Date of first lien mortgegs, deed of trust, or security deed (“Mortgage™) APREL 32, 2011 and the Now
{*Note™) date of APRIL 22, 2611

Property Address (“Property”). 2031 WASHINGTON STREET, FRANKLIN PARK, ILLINOIS 60131

Legat Description:

! IF thers is more than one Bormowsr or Mortgeger executing this document, each is referred to as “1™ For purposes of this document

words signifying the singular (such as I shall include the plur (such as “we™) and vice vers whers appropriste.

Wolls Fargo Custom FHA Home Affordable Modification Agreement o Eg
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SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HERECQHF:

Prier inséruntent reference: Recorded on MAY 10, 2011 in INSTRUMENT NO. 1113817804, of the
Official Records of COOK COUNTY, ILLINGES

This FHA Home Affordable Modification Agreement {(“Agreement”) is made on NOVEMBER 2, 2017 by and
between Rorrower, as obligor(s), or as title holder(s) to the Property, as the context may requirs, and Lender,
Borrower", obligations under the Note are secured by a properly recorded Mortgage, dated the same date as the
Note encumbering the Property. Borrower agrees that, except as expressly modified in this Agreement, the
Note and th= Miertange remain in full force and effect and are valid, binding obligations upon Borrower, except
as discharged s 3ankruptcy, and are properly secuted by the Property. Nothing in this Agreement shatl be
understood or corstiued to be a satisfaction or release, in whole or in part of the Borrower's obligations under
the Loan Documents,

If my representations in Section 1, Borrower Representations, continue 1o be true in alf material respects, then
this Agreement will, as set fosin [ Section 3, amend and supplement (1) the Mortgage on the Property, and (3}
the Note secured by the Mortgags, 15e Montgage and Note togsther, as they may praviously have been
amended, are referred to as the “Loue Documents.” Capitalized terms used in this Agrecment and not defined
have the meaning given to them in the Low Documents.

1. Borrowsr Representations,
1 certify, represent to Lender and agree:
A. lam experiencing a financial hardship, and & 2 rosult, (i) I am in defauit under the terms of the
Loan Documents, and (i} 1 do not have sufficiest income or access fo sufficient liquid assefs o
make the monthly mortgage paymenis now of in/%s near future; I did oot intentionally or
purposefully default on the terms of the Loan Documents 7t of fer to obtain & loan modification;

B. 1 certify the Property is not condemned and is not vacant withou Gae intent {0 7e-GCORBY;

C. There has heen no impermissible change in the ovwmership of the Property since 1 signed the Loan
Documents;

D. have provided documentation for all income that I receive {and I understand £ab{ 2m not required
to disclose child support or alimony unless I chose to rely on such income When requesting 0
qualify for the FHA Home Affordable Modification Program (“Program™)};

E. Under penalty of perjury, all documents and information I have provided to Lender in connection
with this Agreement, including the documents and information regarding my eligibility for the
Program, are true and correct;

F. if Lender requires me to obtain credit counseling in connection with the Program, I will do s0; and,

2. Acknowledgements and Preconditions to Modifleation.

Wells Fargo Custom FHA Home Affordable Modification Agresment
08192017 445
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I understand and acknowledge that:

A, If prior to the Modification Effective Date as set forth in Section 3 the Londer determines that my
representaifons in Section ! are no longer true and comect, the Loan Documents will not be
modified and this Agreement will terminate. In this event, the Leader will have all of the rights and
remedies provided by the Loan Documents; and

B. [ understand that the Loan Documents will not be modified unless and until (i) I receive from the
Lender a copy of this Agreement signed by the Lender, and (i} the Modification Effective Date {as
defined in Section 3) has occurred. I further understand and agree that the Lender will not be
okligated or bound to make any modification of the Loan Documents if I fail to meet any one of the
verairements under this Agreement.

C. If incleaed; the undersigned borrower(s) acknowledges receipt and scceptance of the Notice of
Special Fiood Tlazard disclosure,

3. 'The Modification.

if my representations in Sectica 1 vontinue to be true in all material respects and all preconditions to the
modification set forth in Sectica 2 have been met, the Loan Documents will awtomatically become
modified on JANUARY 1, 2618 &by “Modification Effective Date”) and all unpaid late charges that
remain unpaid will be weived. 1 undestand that if 1 have failed 1o make all required payments as a
precondition to this modification under ¢ workout plan or irial period plan, the Lender has the right to
reject this Agreement sven if 1 have signed a1d retumed this Agreement. The first modified payment will
be dus on JANUARY 1, 2018,

A. The new Maturity Date will be: DECEMBER 1, 2047,

B. The modified principal balance of my Note will inclute amounts and arrearages that will be past
due as of the Modification Effective Date. This does nct inviude vnpaid late charges, vatuation,
property preservation and other charges not permitted under the terms of the FHA Home Affordable
Modification Program. Permitted amounts and arrcarages may incode unpaid and deferred interest,
fees, escrow advances and other costs less any amounts paid o “ite Lender bui not previously
credited to my Loan, coliestively “Unpaid Amounts™; the portion of Unpaid Amounts capitalized is
$7,368.55. The new principal balance of my Nots will be $139.1% .68 {the *New Principal
Batance”) which includes the capitalized Unpaid Amounts. I undersiand the by 1 greeing t© add the
Unpaid Amounts to the ouistanding principal balance, the added Unpaid Atewrss accrue interest
based on the interest rate in effoct under this Agreement. I also understand that this means interest
wilt now accrue on the unpaid Interest that is added to the outstanding principal ‘alunce, which
would not happen without this Agreement.

o

Tnterest at the rate of 4.1250% will begin to accrue on the Interest Bearing Principal Balance as of
DECEMBER 1, 2017 and the first new monthly payment on the Interest Bearing Principal Balance
will be due on JANUARY 1, 2618, Interest duc on each monthly payment will be caiculated by
multiplying the New Principal/Interest Bearing Principal Balance and the interest rate in effect st
the time of calckiation and dividing the result by twelve (12). My payment schedule for the
modified Loan is as follows:

Wells Fargo Custom FHA Home Affordnble Modification Agreement
05192017 445
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Monihs

Inderest Rate interest Raje Mouthly Princigal Montlly Total Prayment
Change Date pad Interest Paymest Eserow Manthiy Beging On
Payment Payment®
Amount?

368

41250% 1240172017 $675.13 $355.51 $1,230.62 | 01/012018

sAfter your modification is complete, escrow payments adjust at least anuuslly in
accordance with applicable law therefors, the total monthly payment may chaage
accordingty.

The bove terms shall supersede any provisions to the contrary in the Loan Documents, including
bitt 00 Himited to, provisions for an adjustable or siep interest rate.

1 understrad <hat, if 1 have 2 pay option adjustable rate mortgage loan, upon modification, the
minimum raor thly payment option, the interest-only or any other payment options will no longer be
offersd and inat the monthly payments described in the above payment schedule for my modified
loan will be the minjmam payment that will be due each month for the remaining term of the loan.
My modified loan will pst bave a negative amortization feature that would silow me to pay less
than the interest due rsulfing in any unpaid interest to be added to the outstanding principal
balance,

1 will be in defauit if I do not coniply with the terms of the Loan Documents, as modified by this
Agreement.

If a default rate of interest is permitied inder the Loan Documents, then in the event of default
under the Loan Documents, 2 amended, the Intedest that will be due will be the rate set forth,

4, Additional Agreements.

I agres to the following:

A,

D.

Wells Fargo Cusiom FHA Home Affordable Modification Agresment
05192017 445

That ail persons who signed the Loan Documents o their authen=ed sepresentative(s) have signed
this Agreement, unless (i) a borrower or co-borrower is decensed; (i) ihe borrower and co-borrower
are divorced and the property has been transferred to one spouse in the Hivorce decree, the spouse
who no longer has an interest in the property need not sign this Agreemeni (although the non-
signing spouse may eontinue to be held liable for the obligation under the Lian T ncuments); or (i}
the Lender has waived this requirement in writing.

That this Agreement shall supersede the terms of any modification, forbesrance, Trizi Teriod Plan
or Morigage Assistance that 1 previously entered into with Lender.

To comply, except to the extent that they are modified by this Agrsement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all payments of
taxes, insurance premiums, assessments, Escrow ltems, impounds, and all other payments, the
arount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Lender’s waiver as to payment of Escrow Items, if

Pape d
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any, has been revoked, and I have been advised of the amount needed o fully find my escrow
ascoumnt.

E. Funds for Escrow liems. 1 will pay to Lender on the day payments are due under the Loan
Documents as amended by this Agreement, until the Loan is paid in full, a sum (the “Funds”) to
provide for payment of amounts due for: () taxes and assessments and wiher items which can afiain
priority over the Mortgage as a lien or encumbrance on the Property; (b} lensehold payments or
ground renis on the Property, if any; (¢) premiums for any and all insurance required by Lender
under the Loan Documents; () mortgage insurance premiums, if any, or any sums payabie
fender in Heu of the payment of morigage inswrance premiums in accordance with the Loan
Documents; and {¢) any community association dues, fees, and assessments thai Lender requires o
we sexrowed, These items are called “Escrow Items.” I shall prompily furnish to Lender all notices
of emounts to be paid under this section. 1 shall pay Lender the Funds for Escrow tems unjess
Lender waives my obligation to pay the Funds for any or all Escrow kems. Lender may waive my
obtigation t pay to Lender Funds for any o all Escrow ltems af any time, Any such waiver may
only be in wreig. In the event of such waiver, I shall pay directly, when and where payable, the
amounis due for 4y Escrow ems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidensing such payment within such time period
as Lender may require, My whligation to make such payments and to provide receipts shall for all
purposes be deemed to b2 n-covenant and agreement contained in the Loan Documents, a8 the
phrase “covenant and agresmart™ is used in the Loan Documents, ¥ 1 am obligated to pay Escrow
Ttems directly, pursuant to & waiver, and I fail to pay the amount due for an Escrow Item, Lender
may exercise its rights under the {oan Documents and this Agreement and pay such amount and §
shall then be obligated to repay to Leader any such amount. Lender may revoke the waiver as 10
any or all Escrow Items ai any time by & a7iice given in accordance with the Loan Documents, and,
upon such revocation, I shall pay to Lender % Funds, and in such amounts, that are then required
under this section.

Lender may, at any time, collect and hold Funds in 4»-amount () sufficient to permit Lender to
apply the Funds at the time specified under the Real Estatc Settlerment Procedures Act ("RESPA™),
and {b) not o exceed the maximum amount & lender can reaquire under RESPA. Lender shall
estimate the amount of Funds due on the basis of cwren e and reasonsble estimates of
expenditures of future Escrow Items or otherwise in accordance #ia applicable law,

The Funds shall be held in an institution whose deposits wre msured by & federal agency,
instrumentality, or entity {inciuding Lender, if Lender is an institutivn whase deposits are S0
insured) of in any Federal Home Loan Bank. Lender shall apply the Funds 13 per the Escrow liems
no later than the fime specified under RESPA. Lender shall not charge ms for neldivg and applying
the Funds, annually analyzing the escrow sccount, or verifying the Bscrow Heune, nnfoss Lender
pays me interest on the Funds and applicable law permits Lender to make such & chorge Uniess an
agreement is made in writing or applisable law roquires interest to be paid on the Funds, Lender
shal} not be required to pay me any interest or earnings on the Funds. Lender and 1 can agree in
writing, however, that interest shall be paid on the Funds, Lender shall provide me, without cherge,
an anncal secounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, {.ender shall account o me
for the excess Funds in accordance with RESPA. If there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shalf notify me as required by RESPA, and I shall pay to Lender the
amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12

Welis Fargo Custom FHA Home Affordable Modification Agreement
05852017 445
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monthly payments. If there is & deficlency of Funds held in escrow, as defined under RESPA,
Lender shall notify me a5 required by RESPA, and [ shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Upon payment in filll of all sums secured by the Loan Documents, Lender shail promptly refind to
me any Funds held by Lender.

F. That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed,

G~ That =il terms and provisions of the Loan Documents, except as expressly modified by this
Pogrzement, remain in full force and effect; nothing in this Agreement shall be understood or
consiived to be a satisfaction or release in whole or in part of the obligations conteined in the Loan
Docu-ats; and that except as otherwise specifically provided in, and as expressly modified by, dhis
Agreenisnt; the Lender and I will be bound by, and will comply with, all of the terms and conditions
of the Loanrcuments,

H. That, as of the Molification Effective Date, notwithstanding any other provision of the Loan
Documents, 1 agree s follows: I all or any part of the Property or eny interest in # is sold or
transferred without Lender’s prior written consent, Lender may, at its option, require imemediate
payment in fulf of al} suns soowred by the Mortgege. However, Lender shell not exercise this option
if federal law probibits the vorsize of such option as of the date of such sale or transfer, 1f Lender
exercises this option, Lender sia’l 2ive me notice of acceleration. The notice shall provide a period
of mot tess than 30 days from the dite he notice is delivered or mailed within which 1 must pay ali
sums secured by the Mortgage, If 1 £iil to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permiued Uy the Mortgage without further notice or demand of
me.

§, Thai, as of the Modification Effective Dute, § vadisstand that the Lender may only allow the
transfer and assumption of the Loan, including this /iproement, to & transferee of my property &s
permitted under the Gam St Germain Act, 12 US.C. Section 1701i-3. A buyer or transferee of the
Property will not be permiited, under any other circumstance, 14 assume the Loan. Except as noted
herein, this Agreement may not be assigned to, or assumed by, W yer or transferee of the Property.

1. Thas, a5 of the Modification Effective Date, if any provision in ths Nole or in any addendum or
amendment to the Note allowed for the assessment of  penaity for fuil o7 partial prepayment of the
Note, such provision is sull and void, )

K. That, { will cooperate fully with Lender in obtaining any title endorsement(s}, 1 similar title
insurance product(s), and/ce subordination agreement(s) that are necessary o ramired by the
Lender’s procedures to ensure that the modified mortgage loan is in first lien position. and/ar is fully
enforceable upon medification and that if, under any circumstance and not withstanding anything
elsz to the contrary in this Agresment, the Lender doss not receive such title endorsement(s), title
insurance produci(s) andfor subordination agreement(s), then the terms of this Agreement will not
becotne effective on the Modification Effective Date und the Agreement will be null and void.

L. That 1 will cxecute such other documents 2s may be reasonably necessary to either (i) consummate
the terms and conditions of this Agreement; or (if) correct the terms and conditions of this Plan if an
error is detected after execution of this Agresment. I understand that a corrected Agreement will be
provided to me and this Agreement will be void and of o legal effect upon notice of such error, If1

i

Wells Fargo Custome FHA Home Affordabie Modification Agreement
O5192017_445
Poge &




1733249366 Page: 7 of 11

. UNOFFICIAL COPY

elect not to sign any such corrected Agreement, the terms of the original Loan Documents shall
continte in full force and effect, such serms will not be modified by this Agreement, and I will nol
be eligible for a modification under the FHA Home Affordable Modification Program.

M. That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, I understand and consent o the disclosure of my personal information and the terms of the
Trial Period Plan and this Agreement by Lender to () any investor, insurer, guarantor or servicer
that owns, insures, guaraniees or services my first lisn or subordinate lien (if applicable) mortgage
wan(s); (b) companies that perform support services for the FHA Home Affordable Modification
Troyramy;, and {¢) any HUT? certified housing counselor.

N. I agrer, that if any document related to the Loan Documents and/or this Agreement is lost,
misplaced, myisstated, inaccurately reflects the true and correct terms and conditions of the loan as
modified, of it otherwise missing, I will comply with the Lender's request to exscute, acknowledge,
initial and Gefiver to the Lender any documentation the Lender deems necessary. If the original
promissory note ie roplased, the Lender hereby indemnifies me against any foss associated with a
demand on the original pste. All documents the Lender requests of me under this section shalt be
referred to as “Documints” 1 agree to deliver the Documents within fifteen (15) days after I
receive the Lender’s written recuest for such replacement,

O, That ihe mortgage insurance preminms on my Loas, if applicable, may increase as a resalt of the
capitatization which will result in 2 highsi total monthly payment. Furthermore, the date on which I
mey request canceliation of mongage insurance may change as a result of the New Priscipal
Balance.

B CORRECTION AGREEMENT: The undersignud Borowes(s), for and in consideration of the
approval, closing and funding of this modificatior, Yersby grants Wells Fargo Howe Morigage , as
fender, iimited power of attomey o correct and/o’initial ali typographical or clerical errors
discovered in the Agreement required to be signed. In the event this limited power of attorey is
exercised, the undersigned will be notified and receive & cupy a4 the dooument executed or initialed
on their behalf. This provision may not be used to modify the iiterast rate, modify the tenn, modify
the outstanding principal balance or modify the undersigned’s’ wonthly principal and interest
payments as modified by this Agreement, Any of these specified chaiges must be executed directly
by the undersigned. This limited power of attorney shall automatically & mminate in 120 days from
the closing date of the undersigned’s modification. Borrower agrees to make and sxecuts such other
documents or papers as necessary or required to effectvate the terms and eunditions of this
Agreement which, if approved and accepted by Lender, shall bind and inure o their heirs,
executors, adininistrators, and assigns of the Borower,

Q. Borrower must deliver to Wells Fargo Home Morigage a properly signed Modification Agreement
by NOVEMBER 21, 2017, If Borrower does nof return a properiy signed Modification Agreement
by this date and make all payments pursuant 1o the trial plan agreement or any other reguired pre
modification payments, Wells Fargo Home Morigage may deny or cancel the modification, If
Borrower returns the properly signed Modification Agreement by suid date, payments pursuant 10
the foan Modification Agreement are due as outlined in this Modification Agreement. Walls Fargo
Home Mortgage may deny or cancel this loan Modification Agresment if Borrower fails to make
the first payment due pursuant to this loan Modification Agreement.

Wells Fargo Custom FHA Homs Affordable Modification Agreement
(5192017 445
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All Borrowers ave required to sign and date this Agreoment in biue or black ink only ss the Borrowers’
name appears below. If signed using any other color or method, the decument may wot be secepted and
another copy of the Agreement may be sent to the Borvower to be signed.

By signing below, ali Borrowers certify they have read this Agreement in its entirety, tiat all Borrowers
know and anderstand the meaning and intent of this Agreement and that ail Borrowers enter into this
Agreement knowingly and volentarily, By signing below, il Borrowers agree fo all terms and conditions
deseribed on every page of this Agreement.

Welis Fargo Custom FHA Heme Affordable Modification Agrecment
05192017 485
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P i1

Bomower AMBHUSIO PEREZ Tiate

Bormowsr: Date
Bomrower: Thate
Bomower; Pute

{Space Befow This Line for Acknowledgments]

L ey BORROWER ACKNOWLEDGMENT
State of l “i 1V

County of § gﬁ& ® 73

The foregoing instrament was ackn wiedged before me on ! ! ~ i ! "1 “+

{date) by AMBROSIO PERREZ (namerz F parson/s acknowledged).

Notary Puthic

Seal :
S e Marig T Marhnez:
My commission expires: “ P )

MIARIA § MARTINEZ
Offiois! Sant
{ Kotary Public « S1a%% of Hingls
&€ My Commission Expires Noy 32, 2020

* s

Welis Fargo Custom FHA Home Affordeble Modification Agreement
0592017 445
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In Wiiness Wheveof, the Lender bave exacnted this Agreement,

WELLS FARGO,BANK, N.4,

fSpace Below This Line for Acknowledgments]

LENDFR ACKNOWLEDGMENT

BETATE OF M INNESUTA

Susan F Oglvie 3

Printed Name:

My Commission Expires:

Wells Fargo Custorn FHA Home Affordable Modification Agresment
DETO20NT 443
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EXHIBIT A

BORROWER(S): AMBROSIO PEREZ
LOAN NUMBER: (scan barcods)

LEGAL DESCRIPTION:

"The land ceferred to in this docnment is sitwated in the STATE OF ILLINGIS, COUNTY OF COOK,
CITY OV FRANKLIN PARK, sad described rs foliows:

PARCEL L:

L.OT 12 AND THE NG/ TH 172 OF LOT 13 Iﬁ BLOCK 12 IN FRANKLIN PARK IN THE WEST 122
OF THE NORTHWES £-4/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERTOIAN, IN COOK COUNTY, ILLINOIS.

ALSO KNOWN AS: 2931 WASHINGTON STREET, FRANKLIN PARK, ILLINCES 68131

Wells Fargo Custom FHA Home Affordable Modification Agreement
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