- LLN

e R S COPY“' s
llinois Anti-Predatory INEANIAAL N
Lending Database " v Doc# 1'."'""4158211“};:.-4 7360
Program' | - -

RHSP FEE:$9.08@ RPRF FEE: $1.00

Certificate of Compliance | - KAREN 4. $ARBROUGH

CQO0K COUNTY RECORDER OF DREEDS
DATE: 11/29/2817 18:27 RH PG: 1 OF 17

Report Mortgage F:aud
844-768-1713

170232601830

The property identified as: PIN: 28-17-111-002-0000

Address:
Street: 15348 BOCA RIO DR

Street line 2:
City: OAKFOREST State: IL ZIP Code: 60452

Lender: PARLAY MORTGAGE & PROPERTY, INC.

Borrower: JEFFREY J. RICHARDSON AND TAMERA RICHARDS O

Loan / Mortgage Amount: $220,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeas{o./arord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

i Fund, Inc. o
- orneys' Title Guaranty -
?ﬂs. V\':\fcker Or.. Ste. 2400 5 z 5

Chicano. it 06064530 Fl’ {7
Alin: Search Department S‘__
&0
e
Certificate number: 0ACA5D12-6D23-4924-AECE-2F32F34280C9 Eyecution date: 11152017

V7]




1733341021 Page: 2 of 17

UNOFFICIAL COPY

After Recording Return To:

PARLAY MORTGAGE & PROPERTY,
INC.

16612 W. 159TH STREET, SUITE 201
LOCKPORT, IL 60441

This Instrument was prepared by:
PARLAY MORTGAGE & PROPERTY,
INC.

16612 W. 152TH STREET, SUITE 101
LOCKPORT, 1. 60441

o [Space Above This Line For Recording Data]

Loan Number 4233930672
VA Case Number 28-28-6-0883771
MERS Number 101277420170921003

MORTGAGE

NOTICE: THIS LOAN ISTWOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DUEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZESAGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and othei” words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used iii sus document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated NOVEMBER 15,2017, together with all
Riders to this document. -

(B) "Borrower”" is JEFFREY J RICHARDSON AND TAMARA RICHARDSOWN; P1ISBAND AND
WIFE. Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpsraiion that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagez vuder this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an aadress and
telephone number of P.O, Box 2026, Flint, M[ 48501-2026, tel. {888) 679-MERS.

(D) "Lender" is PARLAY MORTGAGE & PROPERTY, INC.. Lender is a CORPORATION
organized and existing under the laws of ILLINOIS. Lender's address is 16612 W, 159TH STREET, SUITE
201, LOCKPORT, IL 6044tL.

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 185, 2017. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/100THS Dollars (U.S.

TLLINOIS=Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Farm 3014 1/01 (page I of 13 pages)
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$220,000.00) plus interest. Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the
debt in full not later than DECEMBER 01, 2047.

(F}  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [eheck box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Ballonn Rider , O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family ' Rider V.A. Rider O Manufactured Home Rider
0 Leasehold Rider O Revocable Trust Rider

(1)  "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rulzsiand orders (that have the effect of law) as well as all appticable final, non-
appealable judicial opinions,

(J)  "Community Association Durs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ar (ne Property by a condominium association, homeowners association or
similar organization.

(K} "Electronic Funds Transfer" means ar,~iransfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiatsd through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruc_or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller maching transactions,
transfers initiated by telephone, wire transfers, and automat(d eiearinghouse transfers.

(L) "Escrow Items" means those items that are described & Section 3.

(M) “Miscellaneous Proceeds" means any compensation, sett’ement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coveiages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissian<.as to, the value and/or condition
of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the riopmyment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) princiral and interest under the
Note, plus (ii}any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2687 2 c2q.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from ture to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage koan” even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title (o the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

TLLINQIS-Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 (page 2 of I3 pages}
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County  [Type of Recording Jurisdiction] of ___COOK
[Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

which currently has the address of 15348 BOCA RIOQ DR

[Street]
OAK FOREST , lllinois 60452-1816 {"Property Address"):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fxvzes now or hereafier a part of the property. All replacements and additions shall also be
covered by this Securit, [strument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower unlerstands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Inst/umezns, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors ard assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose ¢nd szll the Property; and to take any action required of Lender including,
but not limited to, releasing and canceiingiis Security Instrument.

BORROWER COVENANTS thal 2orrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the-Trdnerty and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will d=fend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines vaiiprm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to consatute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenaitand agree as follows:

1. Payment of Principal, [nterest, Escrow [tems, Prepavmexnt Charges, and Late Charges. Borrowet
shall pay when due the principal of, and interest on, the debt evidenced by this Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds ter.Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made ind1.5. currency. However, if any
check or other instrument received by Lender as pavment under the Note or thiz' Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under tire Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a).casn; (b} money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such cheZ 13 drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (dV/c!cetronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Weie or at such
other location as may be designated by Lender in accordance with the notice provisions in Section i £, ender
may relurn any payment or partial payment if the payment or partial payments are insufficient to bring ihe Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepied. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. [fnot

TLLINOIS-Single Family--Fannie Mac/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page 3 of 13 pages)
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LOAN NO.: 4233930672
Loan Name: JEFFREY J RICHARDSON AND TAMARA RICHARDSON; HUSBAND AND

WIFE
Property Address: 15348 BOCA RIO DR, OAK FOREST, ILLINOIS 60452-1816

EXHIBIT "A"

LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 28-17-111-002-0000

Property Address:
15348 Boca Rio Dr.
Qak Forest, IL 60452

Legal Description:
Lot 2 in Block 14 in the First Addition to Medema's El Vistz'Gardens being a subdivision of part of the North

West 1/4 of Section 17, Township 36 North, Range 13 East of‘itiz Third Principal Meridian, in Cook County,

1llinois.
Commonly known as 15348 Boca Rio Drive, Oak Forest, IL 60452
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applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shail relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security [nstrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient dinount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge.” 1¥more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 14 therepayment of the Periedic Payments if, and to the extent that, each payment can be paid in full.
To the extemtlia:"any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, sucl cx<¢rss,may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment chazgcsand then as described in the Note,

Any application ¢f payments, insurance proceeds, or Miscetlaneous Proceeds to principal due under the
Note shall not extend or nezipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, untif the Note is paid m.<ull, a sum (the “Funds"} to provide for payment of amounts due for: (a) taxes
and assessments and other items which ca attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold paymetits si~ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section=S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of thezavment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called "Escraw Items." At origination or at any time during the term
of the Loan, Lender may require that Community Alsociution Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shaii Ge an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Sectior. Borrower shall pay Lender the Funds for Escrow
[tems unless Lender waives Borrower's obligation to pay tirl Funds for any or all Escrow ftems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or«l! Cscrow [tems at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shailqray directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been, waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment vithinsuch time period as Lender may
require. Borrower's obligation to make such payments and to provide receipis shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights uncer, Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such smunt. Lender may
revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance.witii,Section 15 and,
upen such revoecation, Borrower shall pay to Lender all Funds, and in such amounts, that are thenscquired under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender<oapnly the
Funds at the time specitied under RESPA, and {b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 {page 4 of {3 puges)
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account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESTA, but in no more than 12 monthly payments.

Upow nayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower iy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property‘whick-can attain priority over this Security Instrument, leasehold payments or ground rents on the
Praperty, if any, and Cammunity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow [tems, Dorrowet shall pay them in the manner provided in Section 3.

Borrower shall prosiptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writin to the payment of the obligation secured by the lien in a mannet acceptable to
Lender, but only so long as Borrawer is performing such agreement; (b) contests the lien in good faith by, or
defends against cnforcement of the lien i, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procesdings are pending, but only until such proceedings are concluded: or
(c) secures from the holder of the lien an agrcment satisfactory to Lender subordinating the lien to this Security
Instrument. 1f Lender determines that any pasz ol the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a.notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the liea or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower (o pay a cne-time Cia-ge.for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvepients now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the-tcrm "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for viuct, Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the perieds that Lender
requires. What Lender requires pursuant to the preceding sentences can ckanse during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrows: subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lerdet may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone deternination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification servicts and subsequent
charges each time remappings or similar changes occur which reasonably might affect sach/d<iermination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Fideial Emergency
Management Agency in connection with the review of any flood zone determination resulting fros an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Sasurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower

ILLINOIS-Singie Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0L (page 5 of I3 puges)
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secured by this Sccurity Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Barrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration ur, repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessencd, uring such repair and restoration period, Lender shall have the right to hold such insurance
proceeds untii-Kendar has had an opportunity to inspect such Property to ensure the work has been completed ta
Lender's satisfuctizoprovided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is‘myide in writing or Applicable Law requires interest to be paid on such insurance
praceeds, Lender shall nol-De required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third(pariies, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Barrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insarance proceeds shalt be applied to the sums secured by this Security
Instrument, whether or not then due, with.iiie excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Sectioiz

If Borrower abandons the Property, Leidér may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days to a rotice from Lender that the insurance
carrier has offered to settle a claim, then Lender n'ay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lendenacquires the Property under Section 22 or otherwisc,
Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security Instrumerntand (b} any other of Borrowet's rights (cther than
the right to any refund of unearned premiums paid by Borrewszrp under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of ta¢ Property, Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts nnpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property ai Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continu< to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating cizcumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. “Rariswer shall not
destroy, damage or impair the Property, allow the Property to deleriorate or commit waste o ihe Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in orde:' 5 prevent the
Property from deteriorating or decreasing in value due to its condition. Unless it is determinea parsiant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Froperty if
damaged 10 avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's abligation for the completion of such repair or restoration.

TILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page 6 of I3 pages)
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lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower nolice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, ot inaccurate information or statements to Lender {or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's pringipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
instrumer: {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which-nay attain priority over this Security [nstrument or to enforce laws or regulations}, or (c) Borrower
has abandcaer-the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest izi-the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Prirerty, and securing and/or repairing the Property. Lender’s actions can include, but are not
limited to: (a) paying.apy-sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, inclhiring its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering tbe Property to make repairs, change locks, replace or board up doers and
windows, drain water from pipes, <himinate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so
and is not under any duty or obligation-to<s so. Ttis agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 5

Any amounts disbursed by Lender unde: s Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice fron’ Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Bairraver shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Property, the leasehold i) the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. 1f Lender required Mortgage’ [nsprance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgag>-Tasurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be avaiiabiz from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepa-ately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the preminams required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cosc svbstantially equivalent to the
cost to Borrower of the Martgage Insurance previously in effect, from an alternaie nortgage insurer selected by
Lender. 1f substantially equivalent Mortgage [nsurance coverage is not available, Boro ver shall continue {o pay
to Lender the amount of the separately designated payments that were due when the insurzice coverage ceased
10 be in effect. Lender will accept. use and retain these payments as a non-refundable less.sescrve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact/thzc the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings sisuch loss
reserve. Lender can no tonger require loss reserve payments if Mortgage Insurance coverage (in the-arioynt and
for the period that Lender requires) provided by an insurer sclected by Lender again becomes available, is
obtained, and Lender requires scparately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
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Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or mignt < characterized as) a portion of Borrower's payments for Mortgage Tnsurance, in exchange for sharing
or moedifyiag e mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a/share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is«od=intormed "captive reinsurance.” Further:

(a) Any such-agrizments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other'terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insuralice, and they will ot entitle Borrower to any refund,

(b} Any such agreemgats will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the 1omeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certan a'sclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insursice terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that werz'vavarned at the time of such cancellation or termination.

11. Assignment of Miscellaneous 2rozeeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanedus Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically 1easibie and Lender's security is not lessened. During such
repair and resteration peried, Lender shall have the righito/nold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure theswzr has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendzrmay pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work iz'completed. Unless an agreement is made

- in writing or Applicable Law requires interest to be paid on such Misccilaticous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Prosceds. [f the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether ot not then due, with the sxcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section”2

In the event of a total taking, destruction, or loss in value of the Property, the Misccllaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which therai market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or gieater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, desieiciion, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this-Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
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sums secured immediately before the partial taking, desteuction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or 1o the sums secured by this Security
Instrument, whether or not then due, "Opposing Party" means the third party that owes Borrower Miscellanecus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or ather material impairment of Lender's interest in
the Prope<(y or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
oceurred, éinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's iudgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property-or'tights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable’to-ipc<mpairment of Lender's interest in the Property are hereby assigned and shail be paid to
Lender.

All Miscellaneous/Priceeds that are not applied to restoration or repair of the Praperty shall be applied in
the order provided for in®cction 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. ~Lzider shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refusc o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrumetit-0y reason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbeirance.hy Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of paymen(s frcm third persons, entities or Successors in [nterest of
Borrower or in amounts less than the amount then due, snhall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Succesiors ond Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signe’™(a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by vhis Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or.rigke any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's’consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrovver who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be relcased from Borrgwer's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. T covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bencrit e successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conticcaion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specitic fee to Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [fa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given 1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Notice to any one Borrower shall constitute notice to all Botrowers untess Applicable Law
expresslvaeauires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute rotice address by notice to Lender, Borrower shall promiptly notify Lender of Borrower's change of
address. 17 Laiider specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change’o/address through that specified procedure. There may be only one designated netice address
under this Secdrity Ystrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first ciass<isail to Lender's address stated herein unless Lender has designated ancther address by
notice to Borrower. Any nitice in connection with this Security Instrument shall not be deemed to have been
given to Lender unti] actuaiiy received by Lender. If any notice required by this Security Instrument is also
required under Applicable Lawv, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurissiction in which the Property is located. All rights and obligations
contained in this Seccurity Instrument are” sabject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly-zilzw the parties to agree by contract or it might be silent, but such
silerice shall not be construed as a prohibition against.aureement by contract. In the event that any provision or
clause of this Security Instrument or the Note conflits with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which Can be given effect without the conflicting provision.

As used in this Security Instrument: {a) woras 4f the masculine gender shall mean and include
carresponding neuter words or words of the feminine gende:; {0} words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives sole discretion. without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of ¢ Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borroveer. \As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest in the Property. inCluding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, ingillment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future dat<'to.4 purchaser,

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this security Instrument.
However. this option shali not be exercised by Lender if such exercise is prohibited by Appiicabieicaw.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. < Tk.¢ riotice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay ihesy sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums
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which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sefected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumery “and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, s right to reinstate shall not apply in the case of acceleration under Section 18,

20. Salzof Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (togethes=witithis Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might resuit i w-change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this-Zecurity Tnstrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sal='ot the Note. [fthere is a change of the Loan Servicer, Barrower will be given written
notice of the change which will ate the name and address of the new Loan Servicer, the address to which
payments should be made and any”ather information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and the eaftir the Loan is serviced by a Lean Servicer other than the purchaser of
the Note, the mortgage loan servicing suligations to Borrower will remain with the Loan Servicer or be
transferred 10 a successor Loan Servicer and-ave not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comrience,.join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises .rom the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breach<d any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has »otified the other party (with such notice given in
compliance with the requirements of Section 15) of such atieged breach and afforded the ather party hereto a
reasonable period afer the giving of such notice to take correeiyve action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that ume-eriod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity”to vure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sectizn 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Subsiances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxictpesticides and herbicides,
volatile salvents, materials containing asbestos or formaldehyde, and radioactive materials;” (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate t4 *calth, safety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, temedial” action, or
removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means &' condition that
can cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Razardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

TLLINOIS-Single Family--Faonic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101 {page |1 of i3 pages)

TR 111 111



1733341021 Page: 14 of 17

UNOFFICIAL COPY

1

are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous subslances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NCN:UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secnrity Instrument (but not prior to acceleration
under Sectien-i #unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action requivsddu cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by whicl (+¢ default must be cured; and (d) that failure to cure the default on or before the
date specified in the nadice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial »:'Geeeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after gccrleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any otker defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date {pecified in the notice, Lender at its option may require immediate
payment in full of all sums securvd Gy, this Security Instrument without further demand and may
foreclose this Security [nstrument by judizial proceeding. Lender shall be entitled to collect all expenscs
incurred in pursuing the remedies provided fa_this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrower shall pay any recordation cysts. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a tiird party for services rendered and the charging of the
fee is permirtted under Applicable Law.

24, Waiver of Homestead. [n accordance with [llinois law, (he Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Bor/ower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lenaer, liender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, 7 iy insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay axy claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lender with evidence that Borrower has oblained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurarice for the collateral,
Borrower will be responsible for the costs of that insurance, including interest and any otherchirzcs Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Borrower's total outstancing dalance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able o brain on
LTS 0w,

TLLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 12 of 13 pages)

T 1111 111 1



1733341021 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -
!// //"‘/{/ (Seal)
Borrowef -4 HUFREY J le@)N
WL/ (Seal)

Borrower - TAMARA P, .O’HARDSON

State of ILLINOIS

)
County of dﬂﬂb ) )

This instrument was acknowledged’ before me on /‘/”U: I.; ,

by JEFFREY J RICHARLSON and TAMARA RICHARDSON.

9 T~
orseenn WY
IALSEA ‘
Notary Pubiic - Siate nl!llhnofs ’ ’

MyFCgmmlssmn Expires { Signawere of Notard Public/

0. 2018 Typed or prinied Wame:
(SEAL)
My Commission expires: ﬁ/lg / lg

Loan Originator Organization: PARLAY MORTGAGE & PROPERTY, INC.
NMLS ID: 218753

Loan Originator; RICHARD GORECKI

NMLS 1D: 218982
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Loan Number 4233930672
VA Case Number 28-28-6-0883772

V.A. ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS, ASSUMPTION POLICY RIDER is made this 15TH day of NOVEMBER, 2017, and is
incorporated.into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt ("Instrviment") of the same date herewith, given by the undersigned ("Mortgagor"} to secure the
Mortgagor's Note’{"Note") of the same date to PARLAY MORTGAGE & PROPERTY, INC. its successors
and assigns ("Morigzgee”} and covering the property described in the Instrument and located at:

15348 BOCA R10 DR, CAK FOREST, ILLINOIS 60452-1816
[Property Address]

Notwithstanding anything to the” contrary sct forth in the Instrument, Mongagee and Mortgagor hereby
acknowledge and agree to the followijig:

ACCELERATION CLAUSE: This loat.mipy be declared immediately due and payable upon transfer of the
property securing such loan to any transierse unless the acceptability of the assumption of this loan is
established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the propert-shall also be subject to additional covenants and
agreements as set forth below:

(a)  ASSUMPTION FUNDING FEE: A fee equal to onc-alf of ! percent (.50%) of the balance of this
loan as of the date of transfer of the property shall be payable at tietime of transfer to the loan holder ot its
authorized agent, as trustee for the Department of Veterans Affairs. 1f e assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that alreacy secured by this instrument, shall bear
interest at the rate herein provided, and at the option of the payee of thedrdchtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is autorsatically waived if the assumer is
exemnpt under the provisions of 38 USC 3729 (¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval te-allow assumption of this
loan, a processing fee may be charged by the loan holder or its authorized agent( for determining the
creditworthiness of the assumer and subscquently revising the holder's ownership records=when-an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by/h< Department
of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code apylies.

(c) INDEMNITY LIABILITY ASSUMPTION CLAUSE: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the instruments creating
and securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent
of any claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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IN W[TNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(Seal)

Borrower, JEFFREY J W
0

TTOWEr - ‘“‘rAMARA HICHARDSON
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