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When recorded return io zoan Department, Bank of Brodhead, PO Box 108, Brodhaad, Wl 53520-0108

MORTGAGE

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is November 17, 2017. The parties and
their addresses are:

MORTGAGOR: ,
AlPHA PROPERTY HOLDINGS LLC
An lllinois Limited Liability Cempany
3544 W DICKENS AVE
CHICAGO, IL 60647-9239

LENDER:
BANK OF BRODHEAD
Crganized and existing under the laws of Wisconsin
805 E Exchange Stredt
‘Brodhead, WI 53520-0108

1. DEFINITIONS. For the pu'rpo_ses of this document, the following term has the following, meaning.

A. Loan. "Loan" refers to this transaction generally, including obligations and duties arising from the terms
of all documents prepared or submitted for this transaction,

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is-acknowledged,
and to secure the Secured Debts and Mortgagor's performance under this Security Instrument, Mortgagor does
hereby grant, hargain, sell, convey, mortgage and warrant to Lender, the following described property:

UNIT NUMBERS 52-2 AND 54-2 IN THE WASHINGTON-LOCKWOQOD CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, 3, 4, AND 5 IN H,J. SHELDON'S SUBDIVISION OF THE EAST 1/2 OF THAT PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF THE SQUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF WASHINGTON
BOULEVARD AND THE NORTH 12 RODS OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE EAST 1/2 OF THE
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WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY [S
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM RECORDED AS DOCUMENT
NUMBER 0634516072; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOKX COUNTY ILLINOIS. '

FOR INFORMATIONAL PURPOSES ONLY:
COMMONLY KNOWN AS 52 AND 54 NCRTH LOCKWOOD AVENUE, UNITS 52-2 AND 54-2, CHICAGO, IL;

PIN NO. 16-09-322-033-1019 AND 16-02-322-033-1023.

The property is located in Washington County at 52-54 North Lockwood Ave, Units 52-2 And 54-2, CHICAGQ,
lliinois 60644. .

Together with ail vights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and
riparian rights, wells, itches and water stock, crops,; timber including timber to be cut now or at any time in
the future, all diversier mayments or third party payments made to crop producers and all existing and future
improvements, structures; fixtures, and replacements that may now, or at any time in the future, be part of the
real estate described (all sizized to as Property). This Security Instrument will remain in effect untll the
Secured Debts and all underlyitig agreements have been terminated in writing by Lender.

3. SECURED DEBTS. The term "SeGured Debts" includes and this Security Instrument will secure each of the
following: '
A. Specific Debts. The following cebts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or otfer agreement, No. 2662, dated November 17, 2017, from Alpha
Property Holdings, LLC - 1942 19th Series (So'rewer) to Lender, with a loan amount of $398,000.00.

B. All Debts. All present and future debts from Alpha Property Holdings, LLC - 1942 19th Series to Lender,
even if this Security Instrument is not speciticall? relerenced, or if the future debt is unrelated. to or of a
different type than this debt. If more than one person signs this Security Instrument, each agrees that it will
secure debts incurred either individually or with others whe may not sign this Security Instrument. Nathing
in this Secutity Instrument constitutes a commitment to riake additional or future joans or advances. Any
such commitment must be in writing.

C. Sums Advanced. All sums advanced and expenses incurred by-iander under the terms of this Security
Instrument.

4, PAYMENTS. Mortgagor agrees that all payments under the Secufed Lehts will be paid when due and in
accordance with the terms of the Secured Debts and this Security Instrument '

5. NON-OBLIGATED MORTGAGOR. Any Mortgagor, who is not also identified'as a Borrower in the Secured
Debts section of this Security Instrument and who signs this Security Instrument, 18 raferred to herein as a
Non-Obligated Mortgagor for purposes of subsection 7(d}){4) of 12 C.F.R. 1002 ‘cegulation B) which
implements the Equal Credit Opportunity Act (ECOA). By signing this Security Instrument, the Non-Obligated
Mortgagor does mortgage and assign their rights and interests in the Property to secute zayment of the
Secured Debts, to create a valid lien, to pass clear title, to waive inchoate rights and to aseign eamings or
rights to payment under any lease or rent of the Property. However, the Non-Obligated Mortgagor is hot
personally fiable for the Secured Debts by virtue of sighing this Security Instrument. Nothing in this section
shall be construed to modify or otherwise affect the Non-Obligated Mortgagor's obligations, if any, that were
separately made with Lender in a separate agreement and duly signed by the Non-Obligated Mortgagor in the
context of that separate agreemant.

6. PRIOR SECURITY INTERESTS. With regard torany other mortgage, deed of trust, security agre-ement or
other lien document that created a prior security interest or encumbranice on the Property, Mortgagor agrees:
A. _To make all payments when due and to perform or comply with all covanants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

‘Alpha Property Holdings, LLC - 1942 19th Series
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C. Not to allow .any medification or extension of, nor to request any future advances under any note or
agreement secured by the lien decument without Lender's prior written consent.

7. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments,
ground rents, utilities, and other charges telating to the Property when due. Lender may require Mertgagor to
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Mortgagor's
payment. Mortgagor will defend title to the Property against any claims that would impair the lien of this
Security Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or improve the
Property. :

8. DUE ON SALE OR ENCUMBRANCE. lLender may, at its option, declare the entire balance of the Secured
Debt to be immediately -due and payable upon the creation of, or contract for the creation of, any [ien,
encumbrance, transfer or sale of all er any part of the Property. This right is subject to the restrictions imposed
by federal law, as applicable.

9. TRANSFER Q- AM INTEREST IN THE MORTGAGOR, If Mortgagor is an entity other than a natural person
{such as a corporaten, partnership, limited liability company or other organization), Lender may demand
immediate payment if. :

A. A beneficial interest i+ Iortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or similar entity.

C. There is a change in owneisnip of more than 25 percent of the voting stock of a corporation, partnership,
limited Yiability company or similar eatity. :

However, Lender may not demand paymeditin the above situations if it is prohibited by law as of the date of

this Security Instrument.

10. WARRANTIES AND REPRESENTATIONS idertgagor makes to Lender the following warranties and
representations which will continue as long as this Security Instrument is in effect:

A. Power. Mortgagor is duly organized, and validly existing and in good standing in all jurisdictions in which
Mortgagor operates. Mortgador has the power anda-authority to enter into this transaction and to carry on
Mortgagor's business or activity as it is now being conducted and, as applicable, is qualified to do so in
each jurisdiction in which Mortgagor operates.

B. Authority. The execution, delivery and performance of this Security Instrument and the obligation
evidenced by this Security Instrument are within Mortgagor’s powvers, have been duly authorized, have
received all necessary governmental approval, will not violate any prevision of law, or . order of court or
governmental agency, and will not violate ‘any agreement to which " Mortgagor is a party or to which
Mortgagor is or any of Mortgagor's property is subject.

C. Name and Place of Business. Other than previously disclosed in writing te-Lender, Mortgagor has not
changed Mortgagor's name or principal place of business within the last 10y ears and has not used any
other trade or fictitious name, Without Lender's prior written consent, Mortgagor does not and will not use
any other name and will preserve Mortgagor's existing name, trade names and franchises:

11. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND APPRAISAL. Mortgagor will
keep the Property in good condition and make all repairs that are reasonably necessary. Marigagor will not
commit or allow any waste, impairment, or deterioration of the Property. Mortgagor will keep the Property free
of noxious weeds and grasses. Mortgagor agrees that the nature of the occupancy and use will not
substantially change without Lender's prior written consent. Mortgagor will not permit any change in any
license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's prior written
consent except that Mortgagor has the right to remove items of personal property comprising a part of the
Property that become worn or ¢bsolete, provided that such personal property is replaced with other personal
property at least equal in value to the replaced personal property, free from any title retention device, security
agreement or other encumbrance. Such replacement of personal property will be deemed subject to the

" Alpha Property Holdings, LLC - 1942 19th Series
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security interest created by this Security Instrument. Mortgagor -‘will not partition or subdivide the Property
without Lender's prior written consent, ' '

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time and frequency for
the purpose of inspecting, valuating, or appraising the Property. Lender will give Mortgagor notice at the time
of or before an on-site inspection, valuation, or appraisal for on-going due diligence or otherwise specifying &
reasonable purpose. Any inspection, valuation or appraisal of the Property will be entirely for Lender's benefit
and Mortgagor will in no way rely on Lender's inspection, valuation or appraisal for its own purpose, except as
ctherwise provided by law. '

12. AUTHORITY TO PERFORM. i Mortgagor fails to perform any duty or any of the covenants contained in
this Security Instrument, Lender may, without notice, perform or cause them to be performed. Martgagor
appoints Lender as attorney in facl to sign Mortgagor's name or pay any amount necessary for performance.
l.ender's right to perform for Mortgagor will not create an obligation to perform, and Lender's failure to perform
will not preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument,
If any constructior-on the Property is discontinued or not carried on in a reasonable manner, Lender may take
all steps necessary to protect Lender's security interest in the Property, including completion of the
construction. ' '

13. DEFAULT. Mortgacor will be in default if any of the foliowing events (known separately and collectively as

an Event of Default} occur
A. Payments. Mortgagor cr8arrower fail to make a payment in full when due.
B. Insolventy or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtar rsiief faw, the assignment for the benefit of creditors by or on behalf of,
the voluntary or involuntary terminatiorrof existence by, or the commencement of any proceeding under any
present or future federal or state insoivzency, bankruptey, reorganization, composition or debtor relief law by
or against Mortgagor, Borrower, or any Co-sianer, endorser, surety or guarantor of this Security Instrument
or any other obligations Borrower has with Lendar. 7
C. Business Termination. Mortgagor merges, (dissolves, reorganizes; ends its business or existence, or a
partner or majority owner dies or is declared legall ¢ incompetent. _
D. Failure to Perform. Mortgagor fails to perform anz zondition or to keep any promise or covenant of this
Security Instrument. 7
E. Other Documents. A default occurs under the terms of“gny other document relating to the Sscured
Debts. , '
F. Other Agreements. Mortgagor is in default on any other debt ol agreament Mortgagor has with Lender.
G. Misrepresentation. Mortgagor makes any verbal or written “simement or provides any financial
information that is untrue, inaccurate, or conceals a material fact at the tiineit is made or provided.
H. Judgment. Mortgagor fails to satisfy or appeal any judgment against Maortgagor.
1. Forfeiture. The Property is used in a manner or for a purpose that threatenz-zonfiscation by a [egé[
authority. :
J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional fizin2 without naotifying
Lender before making such a change. o _ _
K. Property Transfer. Mortgagor transfers ali or a substantial part of Mortgagor's money vr property. This
condition of default, as it relates to the transfer of the Property, is subject to the restrictions contained in
the DUE ON SALE section.
L. Property Value. Lender determines in good faith that the value of the Property has declined or is
impaired.
M. Material Change. Without first notifying Lender, there is a material change in Mortgagor's business,
including ownership, management, and financial conditions.
N. Insecurity. Lender determines in good faith that a material adverse change has occurred in Borrower's
financial condition from the conditions set forth in Borrower's most recent financial statement before the

A
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date of this Security Instrument or that the prospect for payment or performance of the Secured Debts is
impaired for any reason,

14, REMEDIES, On or after the occurrence of an Event of Default, Lender may use any and all remedies Lender
has under state or federal law or in any document relating to the Secured Debts, Any amounts advanced on
Mortgagor's behalf will be immediately due and may be added to the balance owing under the Secured Debts,
Lender may make a claim for any and all insurance benefits or refunds that may be available on Mortgagor's
default.

Subject to any right to cure, required time schedules or any other notice rights Mortgagor may have undet
federal and state law, Lender may make all or any part of the amount owing by the terms of the Secured Debis
immediately due and foreclose this Security Instrument i a manner provided by law upon the occurrence of an
Event of Default or anytime thereafter,

Upon the occurrence of an Event of Default, Lender will have the right, without declaring the whole
indebtedness due and payable, to foreclose against all or any part of the Property and will have the right to
possession providsd by faw. This Security Instrument will continue as a lien on any part of the Property not
sold on'foreclosure.

Al remedies are distiret, sumulative and not exclusive, and Lender is entitled to all remedies provided at law or
equity, whether or not enpressly set forth. The acceptance by Lender of any sum in payment or partial
payment on the Secured Leitz after the balance is due or is accelerated or after foreclosure proceedings are
filed will not constitute a walves of Lender's right to require full and complete cure of any existing default. By
not exercising any remedy, Lender does not waive Lender's right 1o later consider the event a default if it

r\nnhm iag olr_'hapnnnt: nrm!n
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15, COLLECTION EXPENSES AND ATTORNEYS® FEES. On or after the occurrence of an Event of Default, to
the extent permltted by law, Mortgagor-acrees to pay all expenses of collection, enforcement, valuation,
appraisal or protection of Lender's rights and-(zinedies under this Security Instrument or any other document
relating to the Secured Debts. Mortgagor agrees o pay expenses for Lender to inspect, valuate, appraise and
preserve the Property and for any recardation costs si-releasing the Property from this Security Instrument.
Expenses include reasonable attorneys’ fees. These expenses are due and payable immediately. If not paid
immediately, these ,expensesWiII bear interest from the ¢at of payment until paid in full at the highest interest
rate in effect as provided for in the terms of the SecuredDzpts. In addition, to the extent permitted by the
United States Bankruptey Code, Moartgagor agrees to pay the reasonable attorneys' fees incurred hy Lander to
protect Lender’s rights and interests in connection with any bapkruptey proceedings initiated by or against
‘Mortgagor,

16. ENVIRCNMENTAL LAWS AND HAZARDQUS SUBSTANCES. As usez. in this section, {1} Environmental
Law means, without limitation, the Comprehensive Environmental Response;-Compensation and Liability Act
{CERCLA, 42 U.S.C. 9601 et seq.), all other federal, state and local laws, reguisiicns, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safsiy, welfare, environment or a
hazardous substance; and (2} Hazardous Substance means any toxic, radioactive or huzardous material, waste,
pollutant or contaminant which has characteristics which render the substance deaugcrous or potentially
dangerous to the public health, safety, welfare or environment. The term includes, wilnnsut limitation, any
substances defined as "hazardous material,” "toxic substance,” "hazardous waste," “hazardous substance,” or
"regulated substance™ under any Environmental Law,
Mortgagor represents, warrants.and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has
been, is, or will be located, transported, manufactured, treated, refined, or handled by any person on, under
or about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law. _
- B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has not and will not
cause, contribute to, or permit the release of any Hazardous Substance on the Property.
C. Mortgagor will immediately natify Lender if (1) a release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or (2]

Alpha Property Holdings, LLC - 1942 19th Series )
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there is a violation of any Environmental Law concerning the Property. In such an event, Mortgagor will take
all necessary remedial action in accordance with Environmental Law. '

D. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowladge of or
reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to {1) any Hazardous Substance located on, under or about the Property; or {2) any violation by Mortgagor
or any tenant of any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as
Mortgagor has reason to believe there is any such pending or threatened investigation, claim, or procesding.
In such an event, Lender has the right, but not the ohligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings. _

E. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private dumps or open wells located on or under the Property and no such tank, dump or well will be
added unless Lender first consents in writing. ‘ _ :

G. Mortgagol wiii_regularly inspect the Property, monitor the activities and operations on the Propsrty, and
confirm that all ‘peiivits, licenses or approvals required by any applicable Environmental Law are obtained
and complied with.

H. Mortgagor will permi, or cause any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all reGoris at any reasonable time to determine (1} the existence, location and nature of
any Hazardous Substance rn;* under or about the Property; {2) the existence, location, nature, and
magnitude of any Hazardous Sppstance that has been released on, under or about the Property; or (3}
whether or not Mortgagor and any *enant are in compliance with applicable Environmental Law. -

l. Upon Lender's request and at any tme, Mortgagor agrees, at Mortgagor's expense, to engage a qualified
environmental engineer to prepare an enyircnmental audit of the Property and to submit the results of such
2udit to Lender. The choice of the environnsntal engineer who will perform’ such audit is subject to
Lender's approval. .

J. Lender has the right, but not the oblfigation, to pertorm any of Mortgagor's obligations under this section
at Mortgagor's expense. . _

K. As a consequence of any breach of any representetion. warranty or promise made in this section, (1)
Mortgagor will indemnify and hold Lender and Lender's succuesors or assigns harmless from and against all
josses, claims, demands, liabilities, damages, cleanup, respanse and remediation costs, penalties and
expenses, including without limitation all costs of litigation and attzineys' fees, which Lender and Lender's
successors or assigns may sustain; and (2] at Lender's discrotion” Lender may release this Security
Instrument and in return Mortgagor will provide Lender with collatera: 4t at least equal value to the Prapérty
without prejudice to any of Lender's rights under this Security Instrument. :

L. Notwithstanding any of the language contained in this Security Instrument to the contrary, the terms of
this section will survive any foreclosure or satisfaction of this Security Instrument reqardless of any passage
of title to Lender or any disposition by Lender of any or all of the Property. Any Glainis and defenses to the
contrary are hereby waived. : '

17. CONDEMNATION. Mortgagor will give Lender prompt noticer'of any pending or threatened action by
private or public entities to purchase or take any.or all of the Property through condemnation, eniinent domain,
or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above
described actions or claims, Mortgagor assigns to Lender the proceeds of any award or claim for damages
connected with a condemnation or other taking of all or any part of the Property. Such proceeds will be
considered payments and will be applied as provided in this Security tnstrument. This assignment of proceeds
is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks reasonably associated with
the Property. Mortgagor will maintain this insurance in the amounts Lender requires. This insurance will last
until the Property is released from this Security Instrument, What Lender requires pursuant to the preceding
two sentences can change during the term of the Secured Debts. Mortgagor may choose the insurance
company, subject to Lender's approval, which wili not be unreasonably withheld. '

Alpha Property Holdings, LLC - 1942 19th Series ] =
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All insurance policies and renewals shall inclide a standard *mortgage clause® {or "lender loss payable clause"}
endorsemsnt that names Lendsr as "mortgagee” and "loss payee”. If required by Lender, all insurance policies
and renewals will also include an "additional insured” endorsement that names Lender as an "additional
insured”. H required by Lender, Mortgagor agrees to maintain comprehensive general liability insurance and
rental loss or business interruption insurance in amounts and under policies acceptable to Lender. The
comprehensive general liability insurance must name Lender as an additional insured. The rental loss or
business interruption insurance must be in an amount equal to at least coverage of one year's debt service, and
required escrow account deposits (it agreed to separately in writing),

Mortgagor will give Lender and the insurance company immediate notice of any loss. All insurance proceeds
will be applied to restoration or repair of the Property or to the Secured Debts, at Lender's option. [f Lender
acquires the Property in damaged condition, Mortgagor's nghts to any insurance policies and proceeds will pass
to Lender to the extent of the Secured Dabts. :

Mortgagor will immediately notify Lender of cancellation or termination of insurance. If Mortgagor fails to keep
the Property insured, Lender may obtain insurance to protect Lender's interest in the Property and Mortgagor
will pay for the insurance on Lender's demand. Lender may demand that Mortgagor pay for the insurance all at
once, or Lender may a4 the insurance premiums to the balance of the Secured Debts and charge interest on it
at the rate that applies'#& the Secured Debts. This insurance may include lesser or greater coverages than
orig‘lnally required of Mortyagor, may be written by a company other than cne Mortgagor would choose, and
may be written at a higher rats-than Mortgagor could obtain if Mortgagor purchased the insurance, Mortgagor
acknowledges and agrees that ‘ender or one of Lender's affiliates may receive commissions on the purchase of

this insurance,

19, ESCROW FOR TAXES AND [NSUFANCE. Mortgagor will pay to Lender amounts for {a) yearly taxes and
assessments on the Property which uncer the law may be superior to this Security Instrument, (b) yearly
leasehold payments or ground rents (if any); (¢) vearly premiums for hazard or property insurance, (d} yearly
premiums for flood insurance (if any), and (e) yeaily. premiums for mortgage insurance (if any). Mortgagor will
pay those amounts to Lender unless Lender tells Nizitgagor, in writing, that Mortgagor does not have to do so,
or unless the law requires otherwise. Mortgagor will make those payments at the times required by Lender.
Lender will estimate from time -to time Mortgagor's yeur!y taxes, assessments, leasehold payments or ground
rents and insurance premiums, which will be called the Tszrow Items. The amounts that Meortgagor pays to
Lender for Escrow Items under this section will be called the T-unt's.

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or
guaranteed by a federal or state agency. [f Lender is such an insotutien, Lender may hold the Funds. Lender
will use the Funds 1o pay the Escrow ltems. '

Lender will not be required to pay Mortgagor any interest or earnings on tha Funds unless either (i} Lender and
Mortgagor agree in writing, -at the time Mortgagor signed this Security Instriineat, that Lender will pay interest
on the Funds; or (i) the law requires Lender to pay interest on the Funds,

If the amount of the funds held by Lender at any time is not sufficient to pay ilie Feorow Items when due,
Lender may notify Mortgagor in writing, and, in such case, Mortgagor will pay to { ender ha amount necessary
1o make up the shortage or deficiency. Mortgagor shall make up the shortage or deficieacy as Lender directs,
subject to the requirements of applicable law. _ :

If, by reason of any default under this Security Instrument, Lender declares all Secured Debts «u< and payable,
Lender may then apply any Funds against thé Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any Funds that are
being held by Lender, '

20. WAIVERS. ExCept to the extent prohibited by law, Mortgagor waives all homestead exemption,
redemption, reinstatement and- appraisement rights relating to the Property.

21. USE OF PROPERTY. Mortgagor shall not use or occupy the Property in any manner that would constitute a
violation of any state and/or federal laws involving controlled substances, even in a jurisdiction that allows
such use by state or local [aw or ordinance, In the event that Mortgagor becomes aware of such a violation,
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Mortgagor shall take all actions allowed by law to-terminate the violating actwitv.%lation of this paragraph is
a material breach of this agreement and constitutes an Event of Default. '

22. APPLICABLE LAW. This Security Instrument is governed by the laws of Wisconsin, the United States of
America, and to the extent required, by the laws of the jurisdiction wherg the Property is located, except to the
extent such state laws are preempted by federal law. '

23. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. Each Mortgagor's obligations under this Security
Instrument are independent of the obligations of any other Mortgagor. Lender may sue each Mortgagor
individually or together with any other Mortgagor. Lender may release any part of the Property and Mortgagor
will still be obligated under this Security [nstrument for the remaining Property. Mortgagor agrees that Lendet
and any party to this Security Instrument may extend, modify or make any change ih the terms of this Security
Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

24. AMENDMEM", YNTEGRATION AND SEVERABILITY. This Security Instrument may not be amended or
modified by oral acisement. No amendment or modification of this Security Instrument is effective unless
made in writing. This Security Instrument and any other documents relating to the Secured Debts are the
complete and final expiession of the agreement. If any provision of this Security Instrument is unenforceable,
then the unenforceable prévisian will be severed and the remaining provisions will still be enforceable.

25. INTERPRETATION. Wheriaver used, the singular includes the plurai and the plural includes the singula_r,
The section headings are for convenience only and are not to be used to interpret or define the terms of this
Security Instrument. :

26. NOTICE, ADDITICNAL DOCUMENTS AND RECORDING FEES. Urless otherwise required by law, any
notice will be given by delivering it or maiiisig)it by first class mail to the appropriate party's address listed in
the DATE AND PARTIES section, or to any otliel address designated in writing. Notice to one Mortgagor will
be deemed to be notice to all Mortgagors., M‘ortgagor will inform Lender in . writing of any change in
Mortgagor's name, address or other application inforsitation. Mortgagor will provide Lender any other, correct
and complete information Lender requests to effectivaly.mortgage or convey the Property. Mortgagor agrees
to pay all expenses, charges and taxes in connection with the preparation” and recording of this Security
Instrument. Mortgagor agrees to sign, deliver, and file any asditional documents. or certifications that Lender
may consider necessary to perfect, continue, and preserva wortgagor's obligations under this Security
Instrument and to confirm Lender's lien status on any Propertv/-and Mortgagor agrees to pay all expernses,
charges and taxes in connection with the preparation and recording therenf., Time.is of the essence.

27. AGREEMENT TO ARBITRATE. Lender or Mortgagor may submit to tinding arbitration any dispute, claim or
other mattei in question between or among Lender and Mortgagor that arses out of or relates to this
Transaction (Dispute), except as otherwise indicated in this section or as Lender and Mortgagor agree to in
writing. For purposes of this section, this Transaction includes this Security Instrument and any ather
document relating to the Secured Debts, and proposed loans or extensions of ¢redit (ha relate to this Security
Instrument. Lender or Mortgagor will not arbitrate any Dispute within any "core procesdings" under the United
States bankruptey laws. ' '

Lender and Mortgagor must consent to arbitrate any Dispute concerning the Secured Debtszcured by real
gstate at the time of the proposed arbitration. Lender may foreclose or exercise any powers ol-sale against real
property securing the Secured Debt underlying any Dispute before, during or after any arbitration. Lender may
also enforce the Secured Debt secured by this real property and underlying the Dispute before, during or after
any arbitration. :

Lender or Mortgagor may, whether or not any arbitration has begun, pursue any self-help or similar remedies,
including taking property or exercising other rights under the law; seek attachment, garnishment, receivership
or other provisional remedies from a court having jurisdiction to preserve the rights of or to prevent irreparable
injury to Lender or Mortgagor; or foreclose against any property by any msthod or take legal action to recover
any property. Foreclosing or exercising a power of sale, beginning and continuing a judicial action or pursuing

self-help remedies will not constitute a waiver of the right to compel arbitration,
A
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The arbitrator will determine whether a Dispute is arbitrable. A single arbitrator will resolve any Dispute,
whether individual or joint in nature, or whethar based on contract, tort, or any other matter at law or in equity.
The arbitrator may consolidate any Dispute with any related disputes, claims or other matters in question not
arising out of this Transaction. Any court having jurisdiction may enter a judgment or decree on the arbitrator's
award, The judgment or decree will be enforced as any other judgment or decree,

Lender and Mortgagor acknowledge that the agreements, transactions or the relationships which result frem
the agreements or transactions between and among Lender and Mortgagor involve interstate commerce. The
United States Arbitration Act will govern the interpretation and enforcement of this section.

The American Arbitration Association's Commercial Arbitration Rules, in effect on the date of this Security
Instrument, will govern the selection of the arbitrator and the arbitration process, unless otherwise agreed to in
this Security Instrument or another writing.

28. WAIVER OF TRIAL FOR ARBITRATION. Lender and Mortgagor understand that the parties have the right
or cpportunity to litigate any Dispute through a trial by judge or jury, but that the parties prefer to resolve
Disputes through artitration instead of [itigation. If any Dispute is arbitrated, Lender and Martgagor voluntarily
and knowingly waive the right to have a trial by jury or judge during the arbitration.

SIGNATURES. By signiig ander seal, Mortgagor agrees to the terms and covenants contained in this Security
Instrument. Mortgagor als) acknowledges receipt of a copy of this Security Instrument.

MORTGAGOR:
ALPHA PROPERTY HOLDINGS 1LC

e Date%l]?m bﬁrlzc;m’ 7 {Seal)

By ‘
GABRIE\ AVRAM, Member & Manager

ACKNOWLEDGMENT.
STATE OF ILLINOIS, COUNTY OF CQOK ss.

This instrument was acknowledged before me this 17th day of November 2017 by GABRIEL AVRA
& Manager of ALPHA PROPERTY HOLDINGS LLC, a Limited Liabilizy"Company on behalf of the-Lk
Company. _

- Member
adl Liability

My commission expires:
2OE 9009020820355 094B00&5@

gl

s "OFFICIAL SEAL"
§ KARVM KUTRUBIS
L]

Motary Pubdic, Staie of lincs

2 My Comimisslon Expirss 02M82019
FRREOGVLIP VPSSP I F T PG

EHEHELS

I
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