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\S5IGNMENT OF LEASES AND RENTS

Absolute Assignment

DATE AND PARTIES. The date of this Assianraant of lL.eases and Rents (Assignment) is November 17, 2017,
The parties and their addresses are:

ASSIGNOR:
ALPHA PROPERTY HOLDINGS LLC
An llinois Limited Liability Cempany
3544 W DICKENS AVE
CHICAGO, IL 60647-9239

LENDER:
BANK OF BRODHEAD
Organized and existing under the laws of Wisconsin
806 E Exchange Street
Brodhead, W| 53520-0108

1. DEFINITIONS. For the purposes of this document, the following term has the following risaning.

A. Loan, "Loan™ refers to this transaction generally, including obligations and duties arising from the terms
of all documents prepared or submitted for this transaction,

2. SECURED DEBTS. The term "Secured Debts" includes and this Assignment will secure each of the
following:

A. Specific Debts. The following debts and all extensions, renewals, refinancings, modifications and
replacements. A promissory note or other agreement, No. 2662, dated November 17, 2017, from Alpha
Property Holdings, LLC - 1942 18th Series (Borrower) to Lender, with a loan amount of $398,000.00.

B. All Debts. All present and future debts from Alpha Property Holdings, LLC - 1942 19th Series to Lender,
even if this Assignment is not specifically referenced, or if the future debt is unrelated to or of a different
type than this debt. If more than one person signs this Assignment, each agrees that it will secure debts
incurred either individually or with others who may not sign this Assignment. Nothing in this Assignment
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constitutes a commitment to make additional or future loans or advances. Any such commitment must be
in writing.

C. Sums Advanced. All sums advanced and expenses incurred by Lender under the terms of this
Assignment.

3. ASSIGNMENT OF LEASES AND RENTS. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Assignor's performance under this Assignment,
Assignor does hereby absolutely, unconditionally, irrevocably and immediately assign, grant, bargain and
mortgage to Lender all the right, title and interest in the following (Property).

A. Existing or future leases, subleases, licenses, guaranties and ahy other written or verbal agreements for
the use and occupancy of the Property, including but not limited to any extensions, renewals, modifications
or replacements (Leases).

B. Rents, issues and profits, including but not limited to security deposits, minimum rents, percentage rents,
additional rents, common area maintenance charges, parking charges, real estate taxes, other applicable
taxes, insurance premium contributions, liquidated damages following default, cancellation premiums, "loss
of rents™ insuranze, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights,
general intangibles, and all rights and claims which Assignor may have regarding the Property {Rents).

C. The term Property as used in this Assignrﬁent shall include the following described real property:

UNIT NUMBERS 52-2 ANt £4.2 IN THE WASHINGTON-LOCKWOOD CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1,2, 3,4, AND S IN H.J. SHELDUI'S SUBDIVISION OF THE EAST 1/2 OF THAT PART OF THE EAST
1/2 OF THE NORTHWEST 1/4 OF THE "%OUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13 EAST-OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
"WASHINGTON BOULEVARD AND THE NOP.TH 12 RODS OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE
EAST 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIGIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0634516072; (TGGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNT* ILLINOIS,

FOR INFORMATIONAL PURPOSES ONLY:
COMMONLY KNOWN AS 52 AND 54 NORTH LOCKWOOD AVENUE, URITS 52-2 AND 54-2, CHICAGO, IL;

PIN NO. 16-09-322-033-1019 AND 16-09-322-033-1023.

The property is located in Washington County at 52 54 North Lockwood Ave, Uiz 52-2 And 54-Z,
Chicago, Illmms 60644,
This agreement is an absolute assignment and not an assignment for additional security, In the \,vent anv {tem
listed as Leases or Rents is determined ta be personal property, this Assignment will also be regarded as a
security agreement, . .

4, PAYMENTS. Assignor agrees that all payments under the Secured Debts will be pald when due and in
accordance with the terms of the Secured Debts and this Assignment.

5. NON-OBLIGATED ASSIGNOR. Any Assignor, who is not also identified as a Borrower in the Secured Debts
section of this Assignment and who signs.this Assignment, is referred to herein as a Non-Obligated Assignor
for purposes of subsection 7{d}{4) of 12 C.F.R. 1002 (Regulation B} which implements the Equal Credit
Opportunity Act (ECOA). By signing this Assignment, the Non-Obligated Assignor does assign their rights dnd
interests in the Property to secure payment of the Secured Debts, to create a valid lien, to pass clear title, to
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wajve inchoate rights and to assign earnings or rights to payment under any lease or rent of the Property.
However, tha Non-Obligated Assignor is not personally tiable for the Secured Debts by virtue of signing this
Security Instrument. Nothing in this section shall be construed to modify or otherwise affect the Non-Obligated
Assignor's ebligations, if any, that were separately made with Lender in a soparate agreement and duly signed
by the Nen-Obligated Assignor in the context of that separate agreement.

6. COLLECTION OF RENTS. Lender grants Assignor a revocable license to collect, receive, enjoy and use the
Rents as long as Assignor is not in default. Assignor's default automatically and immediately revokes this
license. Assignor will not collect in advance any Rents due in future lease periods, unless Assignor first obtains
Lender's written consent. Amounts collected will be applied at Lender's discretion to the Secured Debts, the
costs of managing, protecting, valuating, appraising and preserving the Property, and other necessary
expenses.

Upon default, Assignor will receive any Rents in trust for Lender and Assignor will not commingle the Rents
with any other funds. When Lender so directs, Assignor will endorse and deliver any payments of Rents from
the Property to Leraar

Assignor agrees tha(-Lender will not be considered to be a mortgagee-in-possession by executing this
Assignment aor by collaeting or receiving payments on the Secured Debts, but only may become a
mortgagee-in-possession oiter Assignor's license to collect, receive, enjoy and use the Rents is revoked by
lender or automatically revoied on Assignor's default, and Lender takes actual possession of the Property.
Consequently, until Lender iakas actual possession of the Property, Lender is not obligated to perform or
discharge any obligation of Asgigrior under the Leases, appear in or defend any action or proceeding relating to
the Rents, the Leases or the Propcrt, or be liable in any way for any injury or damage to any parson or
property sustained in or about the Property.

Assignor agrees that this Assignment is iramediately effective between Asmgnor and Lender and effective as to
third parties on the recording of this Assignment.

7. COLLECTION EXPENSES AND ATTORNEYS' FrS. On or after the occcurrence of an Event of Default, to the
extent permitted by law, Assignor agrees to pay ali exzenses of collection, enforcement, valuation, appraisal or
protection of Lender's rights and remedies under -tais Assignment or any other document relating to the
Secured Debts. Assignor agrees to pay expenses for Lerndar to inspect, valuate, appraise and preserve the
Property and for any recordation costs of releasing the Proparty from this Assignment. Expenses include
reasonable attorneys' fees. These expenses are due and payahie immediately. If not paid immediately, these
" expenses will bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of the Secured Debts. [n addition, to the extent permitted by the United States
Bankruptcy Code, Assignor agrees to pay the reasonable attorneys' feec incurred by Lender to protact Lender's
rights and interests in connection with-any bankruptcy proceedings initiated Ly or against Assignor.

8. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Envirenmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
{CERCLA, 42 U.5.C. 9601 et seq.}), all other federal, state and local laws, regulations /ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety, welrzie. environment or a
hazardous substance; and {2) Hazardous Substance means any toxic, radioactive or hazarzous material, waste,
pollutant or contaminant which has characteristics - which render the substance dangerous. or potentially
dangerous to. the public health, safety, welfare or environment. The -term includes, without imitation, any
sybstances defined as "hazardous material," "toxic substance,” "hazardous wasts," "hazardous substance,” or
"regulated substance" under any Environmental Law.
Assignor represents, warrants-and agrees that:
A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance has
been, is, or will be located, transparted, manufactured, treated, refined, or handled by any persoen on, under
or about the Property, except in the ordinary course of business and in strict compliance with all applicable
Environmental Law, '
B. Except as previously disclosed and acknowledged in writing to Lender, Assignor has not and will not
cause, contribute 1o, or permit the release of any Hazardous Substance on the Property.,
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C. Assignor will immediately notify Lender if (1) a release or threatened release of Hazardous Substance
occurs on, under or about the Property or migrates or threatens to migrate from nearby property; or {2)
there is a violation of any Environmental Law concerning the Property. In such an event, Assignor will take
all necessary remedial action in accordance with Environmental Law, '

D. Except as previously disclosed and acknowledged in writing to Lender, Assignor has no knowledge of or
reason to believe there is any pending or threatened investigation, claim, or proceeding of any kind relating
to {1} any Hazardous Substance located on, under or about the Property; or {2) any violation by Assignor or
any tenant of any Environmental Law. Assignor will immediately notify Lender in writing as scon as
Assignor has reason to believe there is any such pending or threatened investigation, claim, or proceeding.
In such an event, Lender has the right, but not the obligation, to participate in any such proceeding including
the right to receive copies of any documents relating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Assignor and every tenant have
been, are and will remain in full compliance with any applicable Environmental Law.

F. Except as previously disclosed and acknowledged in writing to Lender, there are no underground storage
tanks, private’duraps or open wells located on or under the Property and no such tank dump or well will be
added unless Lerder first consents in writing.

G. Assignor will regiaily inspect the Property, monitor the activities and operations on the Property, and
confirm that all permiis; iicenses or approvals required by any applicable Environmental Law are obtained
and complied with. :

H. Assignor will permit, or ¢izse any tenant to permit, Lender or Lender's agent to enter and inspect the
Property and review all records a7 any reasonable time to determine (1) the existence, Jocation and nature of
any Hazardous Substance on, upder or about the Property; (2) the existence, location, nature, and
magnitude of any Hazardous Substarice 'that has been released on, under or about the Property; or {3)
whether or not Assignor and any tenani-a:e\in compliance with applicable Environmental Law.

1. Upon Lender's request and at any time, Assignor agrees, at Assignor's expense, to engage a qualified
environmental engineer to prepare an environtiziital audit of the Property and to submit the results of such
audit to Lender. The choice of the environmenial engineer who will perform such audit is subject to
Lender's approval.

J. Lender has the right, but not the obligation, to perforri any of Assignor's obhgatlons under this sectton at
Assignor's expense. :

K. As a consequence of any breach of any representation, ‘warranty or promise made in this section, (1)
Assignor will indemnify and hold Lender and Lender's successors wiassigns harmless from and against all
losses, claims, demands, liabilities, damages, cleanup, response_ard remediation costs, penalties and
expenses, including without limitation all costs of litigation and attorngys' fees, which Lender and Lender's
successors or assigns may sustain; and {2] at Lender's discretion, Lende may release this Assignment and
in return Assignor will provide Lender with collateral of at least equal value 1o the Property without prejudice
to any of Lender's rights under this Assignment.

L. Notwithstanding any of the language contained in this Assignment to the contrury, the terms of this
section will survive any foreclosure or satisfaction cf this Assignment regardless ot uny passage of title to
Lender or any disposition by Lender of any or all of the Property. Any claims and detenses to the contrary
are hereby waived. :

9. CONDEMNATION. Assignor will give Lender prompt notice of any pending or threatened action by private
or public entities to purchase or take any or all of the Property through condemnation, eminent domain, or any
other means. Assignor authorizes Lender to intervene in Assignor's name in any of the above dascribed
actions or claims. Assignor assigns to Lender the proceeds of any award or claim for damages connected with
a condemnation or other taking of all or any part of the Property. Such proceeds will be considered payments
and will be applied as provided in this Assignment. This assignment of proceeds is subject to the terms of any
prior mortgage, deed of trust, security agreement or other lien document.

10. APPOINTMENT OF A RECEIVER. On or after an Assignor's default, Assignor agrees to Lender making an
application to the court for an appointment of a raeceiver for the benefit of Lender to take possession of the
Property and the Leases, with the power to receive, collect and apply the Rents. Any Rents collected will be |
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applied as the court authorizes to pay taxes, to provide insurance, to make repairs and to pay costs or any
other expenses relating to the Property, the Leases and Rents, and any remaining sums shall be applied to the
Secured Debts. Assignor agrees that this appointment of a receiver may be without giving bond, without
reference to the then-existing value of the Property, and without regard to the insolvency of any person liable
for any of the Secured Debts,

11. DUE ON SALE OR ENCUNMBRANCE, {ender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the creation of, any lien,
encumbrance, transfer or sale of all ar any part of the Property. This right is subject to the restrictions imposed
by federal law, as applicable.

12. TRANSFER OF AN INTEREST IN THE ASSIGNOR. If Assignor is an entity other than a natural person (such
as a corporation, partnership, limited [iability company or other organization}, Lender may demand immediate
payment il

A. A beneficial interest in Assignor is sold or transferred.
B. There is a change in either the identity or number of members of a partnership or similar entity.
C. There is a change in ownership of more than 25 percent of the voting stock of a corporation, partnership,
limited liability compzay or similar entity.
However, Lender may not'gemand payment in the above situations if it is prohibited by law as of the date of
this Assignment.

13. WARRANTIES AND REPHESEMTATIONS. Assignor makes to Lender the following warranties and
representations which will continue 2z'lung as this Assignment is in effect:
‘A. Power. Assignor is duly organized/ ani validly existing and in good standing in all jurisdictions in which
Assignor operates. Assignor has the power and authority to enter into this transaction and to carry on
Assignor's business or activity as it is now %eing conducted and, as applicable, is qualified to do so in each
jurisdiction in which Assignor cperates.

B. Authority. The execution, delivery and performance of this Assignment and the obligation evidenced by
this Assignment are within Assignor's powers, fiave~been duly authorized, have received all necessary
governmental approval, will not viclate any provision ef law, or order of court or governmental agency, and
will not violate any agreement to which Assignor is a party,or to which Assignor is or any of Assignor’s
property is subject. N '
C. Name and Place of Business. Other than previously. disciused_in writing to Lender, Assignor has not
changed Assignor's name or principal place of business within thelast 10 years and has not used any other
trade or fictiticus name. Without Lender's prior written consent, Assignor does not and will not use any
other name and will preserve Assignor's existing name, trade names and ranzhises. '

D. Title: Assignor has good title to the Leases, Renis and Property and the right to absolutely,
unconditionally, irrevocably and immediately assign, grant, bargain, convey, moattgage and warrant to Lender
the Leases and Rents, and no other person has any right in the lLeases and Rents.

E. Recordation. Assigner has recorded the Leases as required by law or as otherwiss rudent for the type
and uso of the Property.

F. Default, No default exists under the Leases, and the parties subject to the Leases have ot violated any
applicable law on leases, licenses and landlords and tenants. Assignor, at its sole cost and expense, will
keep, cbhserve and perform, and require all other parties to the Leases to comply with the Leases and any
applicable law. If Assignor or any party to the Lease defaulis or fails to observe any applicable law,
Assignor will promptly notify Lender.

G. Lease Modification. Assignor has not sublet, modified, extended, canceled, or otherwise altered the
Leases, or accepted the surrender of the Property covered by the Leases (unless the Leases so require).

H. Encumbrange. Assignor has nat assigned, compromised, subordinated or encumbered the Leases and
Rents. '

14, COVENANTS. Assignor agrees to the following covenants:
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A. Rent Abatement and Insurance. When any Lease provides for an abatement of Rents due to fire, flood or
other casualty, Assignor will insure against this risk of loss with a policy satisfactory to Lender. Assignor
may choose the insurance company, subject to Lender's approval, which will not be unreasonably withheld.

B. Copies of Leases. Assignor will promptly provide Lender with copies of the Leases and will certify these
| eases are true and correct copies. The existing Leases will be provided on execution of the Assignment,
and all future Leases and any other information with respect to these Leases will be provided immadiately
after they are executed.

C. Right To Rents. Immediately after the execution of this Assignment, ASSIQHOF Wl|| notify all current and
future tenants and others cbligated under the Leases of Lender's rights to the Leases and Rents, and will
request that they immediately pay all future Rents directly to Lender when Assignor or Lender asks them to
do so.

D. Accounting. When Lender requests, Assignor will provide to Lender an accounting of Rents, prepared in
a form acceptable to Lender, subject to generally accepted accounting principles ahd certified by A551gnor or
Assignor's accountant to be current, accurate and complete as of the date requested by Lender,

E. Lease Mouification. Assignor will not sublet, modify, extend, cancel, or otherwise alter the Leases, or
accept the surrendzr of the Property covered by the Leases {unless the Leases so require) without Lender's
wriiten consent. '

F. Encumbrance. Assignor will not assign, compromise, subordinate or encumber the Leases and Rents
without Lender's prior writter. consent,

G. Future Leases. Assignor vzili not enter into any future Leases without prior written consent frem Lender.
Assignor will execute and delivir such further assurances and assignments as to these future Leases as
Lender requires from time to time.

H. Personal Property. Assignor will'not sell or remove any ‘personal property on the Property, unless
Assignor replaces this personal property tvith like kind for the same or better value.

|. Prosecution and Defense of Claims. Assigror will appear in and prosecute its claims or defend its title to
the Leases and Rents against any claims that would.impair Assignor's interest under this Assignment and,
on Lender's request, Assignor will also appear in'any action or proceeding on behalf of Lender. A331gnor
agrees to assign to Lender, as requested by Lender, &ny right, claims or defenses which Assignor may have
against parties who supply labor or materials to improve or maintain the leaseholds subject to the Leases
and/or the Property. '

J. Liability and Indemnification. Lender does not assume or birame liable for the Property's mamtenance
depreciation, or other losses or damages when Lender acts to manane, protect or preserve the Property,
except for losses or damages due to Lender's gross negligence or intepucnal torts. Otherwise, Assignor will
indemnify Lender and hold Lender harmless for all liability, loss or camage that Lender may incur when
Lender opts to exercise any of its remedies against any party obligated urdai the Leases.

K. Leasehold Estate. Assignor will not cause or permit the leasehold estate unaer the Leases to merge with
Assignoer's reversionary interest, and agrees that the Leases shall remain in fuil foree and effect regardiess
of any merger of the Assignor's interests and of any merger of the interests of Assignor and any party
obligated under the Leases.

L. Insolvency. Lender will be the creditor of each tenant and of anyone else obligated under the Leases who
is subject to an assignment for the benefit of creditors, an insolvency, a dissolution ¢r.a receivership
proceeding, or a bankruptcy.

15. DEFAULT. Assignor will be in default if any of the following events (known separately and collectively as
an Event of Default} occur;
A. Payments. Assignor fails to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on
behalf of, application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of,

the voluntary or involuntary termination of existence by, of the commencement ot any proceeding under any
present or future federal or state insolvency, bankruptcy, reorganization, composition or debtor relief law by
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or against Assignor, Borrower, or any co-signer, endorser, surety or guarantor of this Assignment or any
other obligations Borrower has with Lender.

C. Business Termination. Assrgnor merges, dissolves, reorganizes, ends its business or existence, or a
partner or majority owner dies or is declared legally incompetent,

D. Failure to Perform, Assignor fails ta perform any condition or 10 keep any promise or covenant of this
Assignment.

E. Other Documents. A default occurs under the terms of any other document relating to the Secured
Dehts.

F. Other Agreements. Assignor is in default on any other debt or agreement Assignor has with Lender.

G. Misrepresentation. Assignor makes any verbal or written statement or provides any financial information
that is untrue, inaccurate, or conceals a material fact at the time it is made or provided.

H. Judgrﬁent. Assignor fails to satisfy or appeal any judgment against Assignor.
l. Forfeiture. Tng Property is used in a manner or for a purpose that threatens confiscation by a legal
authority.

J. Name Change.( Assignor changes Assignor's name or assumes an additional name without notifying
Lender before makinyg swch a change, :

K. Property Transfer. Assignor transfers all or a substantial part of Assignor's money or property. This
condition of default, as it ruales to the transfer of the Property, is subject to the restrictions contained in
the DUE ON SALE section.

L. Property Value, Lender determiinas in good faith that the value of the Property has declined or is
impaired. '

M. Material Change. Without first ncifying Lender, there is a material change in Assignor's business,
mc]udrng ownership, management, and finan<iel conditions. -

N. Insecur[ty. Lender determines in good fait!y that a material adverse change has occurred in Assignor's
financial condition- from the conditions set forth i Aasignor's most recent financial statement before the
date of this Assignment or that the prospect for payment or performance of the Secured Debts is impaired
‘for any reason.

16, REMEDIES. After Assignor defaults, Lender may at Lender's cption do any one or more of the following.

. A, Acceleration. -Lender may make all or any part of the amount-owing by the terms of the Secured Debts
mmedrately due.

B. Additional Security. Lender may demand additional security or gdzitional partles to be obligated to pay
the Secured Debts.

C. Sources. Lender may use any and all remedies Lender has under 4lincis or federal law or in any
decument relating to the Secured Dabts. :

D. Insurance Benefits. Lender may make a ¢laim for any and all insurance benefiis o’ refunds that may be
available on Assignor's default. :

E. Payments Made On Assignor's Behalf. Amounts advanced on Assrgnor s behalf wrl! ez immediately due
and may be added to the Secured Debts.

F. Rents. Lender may terminate Assignor's right te collect Rents and directly collect and retain Rents in
Lender's name without taking possession of the Property and to demand, collect, receive, and sue for the
Rents, giving proper receipts and releases, [n addition, after deducting all reasonable expenses of collection
from any collected and retained Rents, Lender may apply the balance as provided for by the Secured Debts.

G. Entry. Lender may enter, take possession, manage and operate all or any part of the Property; make,
modify, enforce or cancel or accept the surrender of any Leases; obtain or evict any tenants or licensees;
increase or reduce Rents; decorate, clean and make repairs or do any other act or incur any other cost
Lender deems proper to protect the Property as fully as Assignor could do, Any funds collected from the
operation of the Property may be applied in such order as Lender may deem proper, including, but not
limited to, payment of the following: opserating expenses, management, brokerage, attorneys' and
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accountants' fees, the Secured Debts, and toward the maintenance of reserves for repair or replacement.
Lender may take such action without regard to the adequacy of the security, with or without any action or
proceeding, through any person or agent, or receiver to be appomted by a court, and irrespective of
Assignor's possession.

The collection and application of the Rents or the entry upon and taking possession of the Property as set
out in this section shall not cure or waive any notice of default under the Secured Debts, this Assignment,
or invalidate any act pursuant to such notice. The enforcement of such remedy by Lender, once exercised,
shall continue for so long as Lender shall efect, notwithstanding that such collection and application of Rents
may have cured the original dsfault.

H. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies Lender
does not give up any other remedy. Lender does not waive a default if Lender chooses not to use a remedy.
By electing not to use any remedy, Lender does not waive Lender's right to later consider the event a
default and to use any remedies if the default continues or occurs again.

17. TERM. This Assignment will remain in full force and effect until the Secured Debts are paid or otherwise
discharged and Lenider is no longer obligated to advance funds under any loan or credit agreement which is a
part of the Secured Dzists. If any or all payments of the Secured Debts are subsequently invalidated, declared
void or voidable, or set sside and are required to be repaid to a trustee, custodian, receiver or any other party
under any bankruptcy act or other state or federal law, then the Secured Debts will be revived and will
continue in full forece and etie<t #s if this payment had not been made.

18. WAIVERS. Except to the =vent prohibited by law, Assignor waives all homestead exemption, redemption,
reinstatement and appraisement righits refating to the Property.

19. APPLICABLE LAW. This Assignment4s governed by the laws of Wisconsin, the United States of America,
and to the extent required, by the laws ¢f.the jurisdiction where the Property is located, except to the extent
such state laws are preempted by federal tave

20. JOINT AND INDIVIDUAL LIABILITY ANC SUCCESSORS. Each Assignor's obligations under this
Assignment are independent of the obligations of/any other Assignor. Lendar ‘may sue.each Assignor
individually or together with any othar Assignor. Lends: miay release any part of the Property and Assignor will
still be obligated under this Assignment for the remaining-Troperty. Assignor agrees that l.ender and any party
to this Assignment may extend, modify or make any change-in/ihe terms of this Assignment or any evidence of
debt without Assignor's consent. Such a change will not releass’ Assignor from the terms of this Assignment.
Lender may assign all or part of Lender's rights under this Assioriient without Assignor's consent. If Lender
assigns this Assignment, all of Assignor’s covenants, agreements, resresentations and warranties contained in
this Assignment will benefit Lender's successors and assigns. The dulies of this Assignment will hind the
successors and assigns of Assignor. '

21. AMENDMENT, INTEGRATION AND SEVERARILITY. This Assignment may not be amended or modified by
oral agreement. No amendment or modification of this Assignment is effective uinless made in writing. This
Assignment and any other documents relating to the Secured Debts are the complee and final expression of
the agreement. If any provision of this Assignment is unenforceable, then the unenfuiceable provision will be
severed and the remaining provisions will still be enforceable.

22, INTERPRETATION Whenever used, the singular includes the plural and the plural incluges the smgu[ar
The section headings are for convenience only and are not to be used to interpret or define the. terms of this

Assignment.

23. NOTICE, ADDITIONAL DOCUMENTS AND RECORDING FEES. Unless otherwise required by law, any
notice will be given by delivering it or mailing it by first class mail to the appropriate party's address listed in
the DATE AND PARTIES section, or to any other address designated in writing. Notice to one Assignor will be
deemed to be notice to all Assignors. Assignor will inform Lender in writing of any change in Assignor's name,
address or other application information. -Assignor will provide Lender any other, correct and complete
information Lendar requests to effectively mortgage or convey the Property. Assignor agrees to pay all
expenses, charges and taxes in connection with the preparation and recording of this Assignment. Assignor
agrees to sign, deliver, and file any addltlonal documents or certifications that Lender may consider necaessary
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to perfect, continue, and preserve A551gnor s obligations under this Assignment and to confirm Lender's lien
status on any Property, and Assignor agrees to pay all expenses, charges and taxes in connection with the
preparation and recording thereof, Time is of the essence.

24. AGREEMENT TO ARBITRATE. Lender or Assignor may submit to binding arbitration any dispute, claim or
other matter in question between or among Lender and Assignor that arises out of or relates to this Transaction
(Dispute), except as otherwise indicated in this section or as Lender and Assignor agree to in writing. For
purposes of this section, this Transaction includes this Assignment and any other document relating to the
Secured Debts, and proposed loans or extensions of credit that relate to this Assignment. Lender or Assignor
will not arbitrate any Dispute within any "core proceedings” under the United States bankruptcy laws.

L ender and Assignor must consent to arbitrate any Dispute concerning the Secured Debt secured by real estate
at the time of the proposed arbitration. Lender may foreclose or exercise any powers of sale against real
property securing the Secured Debt underlying any Dispute before, during or after any arbitration. Lender may
also enforce the Secured Debt secured by this real property and underlying the Dispute before, during or after
any arbitration.

Lender or Assignor riay, whether or not any arbitration has begun, pursue any self-help or similar remedies,
including taking propért, or exercising other rights under the law; seek attachment, garnishment, receivership
or ‘other provisional remadizs from a court having jurisdiction to preserve the rights of or to prevent irreparable
injury to Lender or Assignor; or foreclose against any property by any method or take legal action to recover
any property. Foreclosmg or exercising a power of sale, beginning and continuing a judicial action or pursuing
self-help remedies will not constitate a waiver of the right to compel arbitration.

The arbitrator will determine whetne: < Dispute is arbitrable. A single arbitrator will resolve any Dispute,
whether individual or joint in nature, o whather based on contract, tort, or any other matter at law or in equity.
The arbitrator may consolidate any DispLte with any related disputes, claims or other matters in question not
arising out of this Transaction. Any court hevir.a jurisdiction may enter a judgment or decree on the arbitrator's
award. The judgment or decree will bhe enforced ~s-any other judgment or decree.

Lender and Assignor acknowledge that the agreements,-transactions or the relationships which result from the
agreements or transactions between and among Lendzr and Assignor involve interstate commerce. The United
States Arhitration Act will govern the interpretation and ¢énforcement of this section.

The American Arbitration Association's Commercial ArbitraticnRules, in effect on the date of this Assignment,
will govern the selection of the arbltrator and the arbitration Zrocess, unless otherwise agreed to in this
Assignment or another writing.

25. WAIVER OF TRIAL FOR ARBITRATION. Lender and Assignor understand that the parties have the right or
opportunity to litigate any Dispute through a trial by judge or jury, Wi that the parties prefer to resolve
Disputes through arbitration instead of litigation, If any Dispute is arbitrater, liender and Assignor voluntarily
and knowingly waive the right to have a trial by jury or judge during the arbitrut on.

SIGNATURES. By signing” under seal, Assignor agrees to the terms and covrnants contained in this
Assignment. Assignor also acknowledges receipt of a copy of this Assignment.

ASSIGNOR:
ALPHA PROPERTY HOLDINGS LLC

By ’ZL {Seal)

GABRIEL AVRAM, Member & Manager

[y
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" STATE OF ILLINOIS, COUNTY OF COOK ss.

This instrument was acknowledged before me this 17th day of November 2017 by GABRIEL AVRAM - Mé

& Manager of ALPHA PROPERTY HOLDINGS LLC, a Limited Liability Company on behalf 'Pﬂﬁed.l.gy
Company.

My commission expires:
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