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After Recording Retum To:
Consumers Credit Union
1075 Tri-State Parkway
Gurnee, IL 60031-1811
877-275-2228

Prepared By:

Consumers Cooperative Credit Union
1075 Tri-State Parkway Suite 850
Gurnee, IL 53031-1811

Parcel 1D Nu:nbz: 04174040080000

[Space Above This Line For Recording Dala)
MORTGAGE
Loan #: 8089724831

THIS MORTGAGE is made this 7% dav of November, 2017, between the Mortgagor, James
Poulos and Linda Poules, Husband and ¥¢*:=, as Tenants by the Entirety (herein "Borrower”), and
the Mortgagee, Consumers Credit Union a Credit Union organized and existing under the laws of THE
STATE OF ILLINOIS whose address is 1075 Tri-State Parkway, Suite 850, Gurnee, IL 60031-1811
(herein "Lender").

WHEREAS, Borrower is indebted to Lender in te principal sum of U.S. $45,000.00 which
indebtedness is evidenced by Bommower's note dated Novemtbar 07, 2017 and extensions and renewals
thereof (herein "Nate"), providing for monthly installments of pincipal and interest, with the balance of
the indebtedness, if not sooner paid, due and payable on November 15, 2032;

TO SECURE o Lender the repayment of the indebtedness evidonued hy the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced i*-accordance herewith to
protect the security of this Morigage; and the performance of the covenants and ajreements of Borrower
herein contained, Borrower does hereby mortgage, grant and convey o Lender ad Lender's successors
and assigns, the following described property located in the County of Cook, State of (llincis:

See Attached Exhibit "A"

Parcel ID Number: 04174040080000
which has the address of 2163 Clover Rd, Northbrook, lllinois 60062 (herein "Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
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estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title
to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Nate and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay to Lender on the day monthly payments of principal and interest are payable under
the Note, uraithe Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and
assessments yincluding condominium and planned unit development assessments, if any) which may
attain priority over; this Mortgage and ground rents on the Properly, if any, plus one-twelfth of yearly
premium installrierss for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, if any, & %5 reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills-ar.a reasonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lendrr to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust ¥ 'such holder is an institutional lender.

If Borrower pays Funcs 'c.uender, the Funds shall be held in an insfitulion the deposits or
accounts of which are insured or yuarsnteed by a federal or state agency (including Lender if Lender is
such an institution). Lender shall apr iy the Funds to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charg« tor so holding and applying the Funds, analyzing said account
or verifying and compiling said assessmeras and bills, untess Lender pays Borrower interest on the
Funds and applicable law permits Lender tu r::2!e such a charge. Borrower and Lender may agree in
writing at the time of execution of this Mortgage tha* iterest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any interest or earnings onthe. Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing crecits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pl.¢ged as additional security for the sums
secured by this Mortgage.

if the amount of the Funds held by Lender, together wii the firtsire monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance prespiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurancz ~rsmiums and ground rents as
they fall due, such excess shall be, at Barrower’s option, either promptly repaid to Borrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds hz.z-by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as {wy fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or moie pa2;ments as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prorapty. refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or @2 Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the <3's of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as-a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received
by Lender under the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amaunts payable to Lender by Borrower under paragraph 2 hereof, then to interest payable on the Note,
and then to the principal of the Note.
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4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ail of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions
altributable to the Praperty which may attain a priority over this Mortgage, and leasehold payments or
ground rents, if any.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
such other hazards as Lender may require and in such amounts and for such periods as Lender may
require.

The insurance carrier providing the insurance shall be ¢hosen by Borrower subject to approval
by Lender, urovided that such approval shall not be unreasonably withheld. All insurance policies and
renewals therenf shall be in a form acceptable to Lender and shall include a standard morigage clause in
favor of and in 7 éurm acceptable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject iu %ie terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over inis toitgage.

In the event cf ‘o, Borrower shall give prompt notice to the insurance carmier and Lender.
Lender may make proof o Icss if not made promptly by Borrower.

If the Property is aoandoned by Borrower, or if Borrower fails to respond to Lender within 30
days from the date nofice is mail2d by Lender to Borrower that the insurance carrier offers to setlle a
claim for insurance benefits, Leider.i= authorized to coliect and apply the insurance proceeds at
Lender's option either to restoration o’ repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenar.ce of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Pioperty in good repair and shall not commit waste or permit
impairment or deterioration of the Property 2.2 shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage i~ ¢n a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenants
creating or governing the condominium or planned urit cevelopment, the by-laws and regulations of the
condominium or planned unit development, and constitue at socuments.

7. Protection of Lender’s Security. If Borrower faiis ‘0 nerform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which matenially affects
Lender's interest in the Property, then Lender, at Lender's opiion, ur2n notice to Borrower, may make
such appearances, disburse such sums, including reasonable attorn2ys’ fees, and take such action as is
necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums requirer 1o maintain such insurance
in effect until such time as the requirement for such insurance terminates in Zocordance with Borrower's
and Lender's written agreement or applicable law.

Any amaunts disbursed by Lender pursuant to this paragraph 7, with iiteres: thereon, at the
Note rate, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of payment, such amounts shall be payable upon notice v Lender to
Borrower requesting payment thereof, Nothing contained in this paragraph 7 shall require Leazar to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance In
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
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mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sacured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the original
Borrower and Borrower’s successors in interest. Lender shall not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreer.ents herein contained shall bind, and the rights hereunder shall inure to, the respective
successors air! assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but aues not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Boriowe"'s interest in the Properly to Lender under the terms of this Mortgage, (b) is not
personally liable on ths Mote or under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to «xtznd, modify, forbear, or make any other accommodations with regard to the
terms of this Morigage o te Note without that Borrower’s consent and without releasing that Borrower
or modifying this Morigage as tO tr.a* Sorrower’s interest in the Property.

12. Notice. Except for ary nofice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in'this Mortgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Ponower at the Properly Address or at such other address as
Borrower may designate by notice to Lendar as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender's address i‘zted herein or to such other address as Lender may
designate by notice to Borrower as provided here'ii.&ny notice provided for in this Mortgage shall be
deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state an 'ocal laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is locites. The foregoing sentence shall not limit the
applicability of federal law to this Mortgage. In the event that 2ay provision or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not aff.ct other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, 8nd to this end the provisions of this
Mortgage and the Note are declared to be severable. As used heteir,, "cos’s,” "expenses” and “attorneys’
fees” include all sums to the extent not prahibited by applicable law or linu*zd herein,

14. Borrower's Copy. Borrower shall be furnished a conformed cupy of the Note and of this
Mortgage at the time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower': obligations under any
home rehabilitation, improvement, repair, or other loan agreement which Boriower-snters into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver t Le.ader, in a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower muy Jsave against
parties who supply labor, materials or services in connection with improvements made to the Praperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pa:i of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is-sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Morigage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
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which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or
before the dcte specified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proczedding the nonexistence of a default or any other defense of Borrower to
acceleration and T=closure, If the breach is not cured on or before the date specified in the
notice, Lender, at Lenrer’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payalile without further demand and may foreclose this Mortgage by judicial
proceeding. Lender sha!i pe entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited tc, raszonable attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured
by this Mortgage due fo Borrower's breasn, Borrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinuigd at any time prior to entry of a judgment enforging this
Mortgage if: (a) Borrower pays Lender all sur.s-which would be then due under this Mortgage and the
Note had no acceleration occurred; (b) Borrowz <«ures all breaches of any other covenants or
agreements of Borrower contained in this Mortgagy: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreemen s f Borrower contained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable
attomeys' fees; and (d) Borrower takes such aclion as Lender.nay reasonably require to assure that the
lien of this Morigage, Lender's interest in the Property and Boriav-er's obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such paynient an-cure by Borrower, this Mortgage
and the obligations secured hereby shall remain in full force ard eifect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As auriicnal security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided thati Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Propery, have (aa right to collect and
retain such rents as they become due and payable.

Upon accelerafion under paragraph 17 hereof or abandonment of the Propety, !.ender shall be
entitled to have a receiver appointed by a court to enter upon, take possession of arid tanage the
Property and to collect the rents of the Property including those past due. All rents collzriad by the
receiver shall be applied first to payment of the costs of management of the Property and callaction of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and rezsonable
attomeys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrawer shall pay any recordation costs. Lender may charge Borower a fee for releasing
this Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee

]A'I“IO 4 B 1 = * M CMORTODOT 2 *

5 8 9 7 2Z 3
ILLINOIS- SECOND MORTGAGE Seof7

Mortgage Cadence Document Center @ 3065 01114




1733355016 Page: 7 of 9

UNOFFICIAL COPY

is permitted under Applicable Law.
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the

Praperty.

The Following Rider(s} are to be executed by Borrower and are attached hereto and made a part
thereof [check box as appiicable]:

[] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s)[specify)

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower ano-Leiider request the holder of any mortgage, deed of trust or other encumbrance
with a lien which has prioricy over this Mortgage to give Notice to Lender, at Lender's address set forth on
page one of this Mortgags, of any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREO%rower has uxecuted this Morigage.

WU“ \ A (o2 ‘ﬂ_/(»b (Seal)
Borrowgr - James Poulds ./ Borrowef - Linda Poulos

(Sign Original Oniy)
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[Space Bealow This Line for Acknowledgement]

State of llinois
1
County of (CDI:-

This instrument was acknowledged before me on November 07, 2017 by James Poulos and Linda
Poulos.

/Z//a)u( ﬁ/aw;fm:

{Signat{ire # notarial officer)

Merbe: ~Expenente Managcr
(Title or rank)

My Commission expives: q/ 5)5 l q

seal:

"OFFICIAL SE4
MARIE-CLAIRE S!AU

NOTARY PUBLIC, STATE OF ILLINOIS
‘ Commission No, §26539
Compmission Expi

Origination Company: Consumers Credit Union
NMLSR ID: 692733

Criginator: Norberto Salgado
NMLSR ID: 646123
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JUNIOR LOAN POLICY
SCHEDULE A

Issued By
CHICAGO TITLE INSURANCE COMPANY

Your Reference: 13411811-PROD. 10043.163981-1 Policy No.: 1408 032094768 HE

STREET ADDRESS: 2163 CLOVER RD, NORTHBROOK, ILLINOIS 60062
DATE OF POLICY: 09/26/17 PLN.: 04-17-404-008-0000

AMOUNT OF INSURANCE:; $200.000.00
INSURED: COMSUMERS CREDIT UNION

A. GRANTEE: ‘
JAMES POULOS ANu '_INDA POULOS, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

B. LEGAL DESCRIPTION:
LOT 25 IN RAMSGATE SOUTw. BEING A SUBDIVISION OF THE SOUTH EAST 1/4 OF SECTION
17, TOWNSHIP 42 NORTH, RANG: 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

C. REAL ESTATE TAX INFORMATION:
PERMANENT INDEX NUMBER: 04-17-404-008-0000

2016 TAXES: 1ST INSTALLMENT:$ §,258.15 PAID

FINAL INSTALLMENT:$ 5,116.69 PAID
OQUR TAX SEARCH OF THE FIVE CALENDAR YEARS PRECEDING DATE OF ~OLICY DISCLOSES THE
FOLLOWING UNSATISFIED TAXES: NONE

D. MORTGAGES, JUDGMENTS AND OTHER LIENS OF RECORD:

MORTGAGE DATED 05/19/2015 AND RECORDED 07/13/2015 AS DOCUMENT NO. 1519428290
MADE BY JAMES POULOS AND LINDA POULOS, HIS WIFE TO WINTRUST MORTGAGE T SECURE
AN INDEBTEDNESS IN THE AMOUNT OF $620,000.00.

ASSIGNED TO ASSOCIATED BANK NA BY INSTRUMENT RECORDED 08/20/2015 AS DOCUMENT NO.
1523239079.

Copyright American Land Title Assoclation. Alf rights reserved. The use of this Form is restricted to ALTA licensees and ALTA mambers Sheatcers
in good standing as of the dale of use. All other uses are prohibiled. Reprinted under Ecense from the American Land Title Association, sl TITLE

AOCIATION
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