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This Instrument Prepared By:
GUARANTEED RATE INC.
3940 N RAVENSWOQOD
CHICAGO, ILLINOIS 60€13

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640
Loan Number: 172017694

Loan dumber: 172017694

(Space Above This Line For Recording Data)

MORTGAGE

MIN: 1001963990153187338 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of thi¢ drcvment are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding th-. rsage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this documen’, wh'ch is dated NOVEMBER 20, 2017 , together
with all Riders to this document.
(B) "Borrower"is JARREDD F COCHRAN; 7 SINGLE MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MER is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and \ias 4 address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

M) "Lenda"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 20, 2017

The Note states that Borrower owes Lender TWO HUNDRED STXTY THOUSAND SEVEN HUNDRED
THIRTY-FOUR AND 00/100 Dollars (U.S. § 260,734.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2047 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €E5mms
Form 3014 1/01 Page 1 of 14 www,d?:cmaglc.cam
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(G) "Loan" means the debt evidenced by the Note; plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus inierest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) [specify]

Construction Rider, Investor Rider To Security
Instrument, Rehabilitation Loan Rider, Fixed
Interest Rate Rider

HEOogd

(I) "Apjlicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrativ: rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinions. :

() "Community Ass:ciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Lorcower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Traraf" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-0/-s7.e transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated (lez.i=ghouse transfers.

(L) "Escrow Items" means those items tha ire described in Section 3.

(M) "Miscellaneous Proceeds" means any comp:nsaton, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid undzr e coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or othe:tabing of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omifssiss as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lende: 7g2inst the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount 4z for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.Z. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended tvoin time to time, or any additional or
successor legislation or regulation that governs the same subject maiter. As vced in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a 'federally related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan" under RESFA

(Q) "Successor in Interest of Borrower" meansany party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €EIrms
Form 3014 1/01 Page 2 of 14 www.a%cmagic.com
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 19-35-408-078-0000

which currently has the address of 3531 W 84TH ST
[Street]
CHICAGO , Minois 60652 ("Property Address"):
[City] [Zip Code)

TOGETHER iTH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fictvces now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securiy Instrrment. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrezs “iat MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary t¢'comy!y. with law or cusiom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any acGo. required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrsveer is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and Yiat the Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generaily the tille to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform o venants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securify #strument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ard agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charces, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Mei2 end any prepayment charges and Jate
charges due under the Note. Borrower shall also pay funds for Escrow Items pricseant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency.” However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrumen? i; veturned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Securi’y Tustrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified sheck, bank check,
wreasurer's check or cashier's check, provided any such check is drawn upon an institution whose d<pnsits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ur ot such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrmns
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the
repav:aent of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any exces. exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied <o any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as describeu 71 Ge Note.

Any appiic:on of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pustane the due date, or change the amount, of the Periodic Payments.

3. Funds for scrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid jnfull, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items ‘whicX can altain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments orground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mcrig:ge Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At ori sivation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and /A sessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower sall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender e Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Item. i znder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waive: may only be in writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amozat; due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fu nich to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's abligation teinake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contaired in inis Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated io pav Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender niav-¢xercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amours, Urat are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lencerzo apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can requirc urder RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of exy enditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFrmms
Form 3014 1/01 Page 4 of 14 www.docmagic.com



11301 4. mzm, i)

1733301195 Page: 6 of 26

UNOFFICIAL COPY

in writing, however, that interest shall be paid on the Funds: Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the P:oporty which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property.f any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrov/ lizms, Borrower shall pay them in the manner provided in Section 3.

Borrow{ shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wi1tiag to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrows: i5-performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lie& ir., legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedinigs are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement sxfizia:iory to Lender subordinating the lien o this Security Instrument. 1f Lender
determines thal any part of the Prop=iy is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notic: identifying the lien, Within 10 days of the date on which that netice is given,
Borrower shall satisfy the lien or take One or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a o7 e-time charge for a real estate tax verificalion and/or reporting service
used by Lender in connection with this Loan:

5. Property Insurance. Borrower shall kzep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included ithin the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, fr which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) ‘2= Zar the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during e larm of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's rigut o 4isapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in counection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking ser ices: ur (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time rémipings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall aloo be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection'viith che review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obta’a msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particvlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mign* provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insuranc: cverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DNocMagic EF6NS
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
requied {o pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained b Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restcsation or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be appite to the sums secured by this Secarity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Svih insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower a%anions the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, n'if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rigiiz to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Inst-ument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) ander all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Prope(ty.' Yender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the iyote or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instur=ent and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of ezcrpancy, unless Lender otherwise agrees in writing, which
consent shal! not be unreasonably withheld, or unless extexratizg circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Proue-iy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or corima waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property/in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determ’ue’ pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Pzopeity if damaged to aveid further
deterioration or damage. If insurance or condemnation proceeds are paid in couneclion with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Propeity only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration Za a‘zingle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation pracreisare not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the complrien of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasocable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan, Malerial representations include, but are ot limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERgrmns
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inerest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonahle
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain waler from pipes, eliminate building or
other Col's violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this-Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender inzary no liability for not taking any or all actions authorized under this Section 9.

Any amsan's disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrum<nt) These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suchi :ités~st, upon notice from Lender to Borrower requesting payment.

If this Security tnrawment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not survender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without th¢ »<press written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tile to the Properiy, th-icasebold and the fee title shall nol merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower
shall pay the premiums required to maintiin &< Morigage Insurance in effect. If, for any reason, the Mortgage
Tnsurance coverage required by Lender ceases c be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatuly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requicsd #z-obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer ssl¢rted by Lender. If subsiantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to 2y’ ¢ Lender the amount of the separately designated
payments (hat were due when the insurance coverage ceased to be i cffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurancr.”Such loss reserve shall be nton-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by.an iusurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payinenis toward the premiums for
Morigage Insurance. If Lender required Mortgage Insurance as a condition of makiiig thie Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insur-nce, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundatise doss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betviern Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothiny, in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their tolal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lendér, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is ofien termed
“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mort age Insurance terminated automatically, and/or to receivea refund of any Mortgage Insurance premiums
that were nnearned at the time of such cancellation or termination.

11. /iss’gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be ridto Lender.

If the Prope: 2y is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ur<eprir is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lenrer shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Pragerty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertzliex prompily. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments z<he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanzovs Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misc/llzneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with the ¢xcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or iass in.value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeat.-whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vale uf the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Jas=in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the yaitial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by ks Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following {r7ction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divid<d iy (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any talavce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less thar. the, amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower a7 Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Vusirument whether
or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Oppoane Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or niot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbesrance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
paymenis rom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shallsioi be a waiver of or preclude the exercise of any right or remedy.

13. Jori and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s riliyations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does o1 <xecute the Note {a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the'cc-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tu pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree lo extend ~.0ify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the #5-zigner's consent.

Subject to the provisions of Secon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrum(nt a writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rorrower shall not be released from Borrower’s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (excepl as provided in Szction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest fi the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspe<drn and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to cnarge  specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not chat ge feas that are expressly prohibited by this Security
Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection wit's the Loan exceed the permitled limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redvce fiie charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied livai s will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note.o: Ly making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial jrepayment withoul any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Qororer's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actira Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeat yust be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conmection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neute: words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; an’ (c) the word "may" gives sole discretion without any obligation to take any action.

17. ovrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. ‘Trrasier of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" inus any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred {n > bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfér «f title by Borrower at a future date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial ir’erest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paytzst in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the da’e the nofice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Inzwument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permied hy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right 1o Reinstate After Accelurdzn, If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrum<n’discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of f%is Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's 1iglitt5 reinstate; or (c) entry of ajudgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pavs Lender all sums which then would be due
under this Security Instrument and the Nole as if no acceleration had accurzed; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this' Sceurity Instrument, including, but not
limited lo, reasonable atlorneys' fees, property inspection and valuation fees, ar:i otler fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instruiaent: and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property ato 1ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, snali continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay s»<a-einstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money srder; (c) certified
check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ax istiution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Trasfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully etfective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice io Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remaln with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse hefore certain action
can be (aken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
accelrvation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Bortuwer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions on this Section 20.

2], Haarlous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic #¢ iiazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, udier flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ¢shstos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jucisdictinn where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" v-iudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Frvironmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmenta! Cleanup.

Borrower shall not cause or permi thi: presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substiticss..on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) #ici'is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to th: piosence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mainizaznce of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mvolvirg ihe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any. Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release vt <u: Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whizis adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory zu'hority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothirig iorein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as irliovs:

92, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiiun following
Borrower's breach of any covenant or agreement in this Security Instrument (but ot prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiiled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascnable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosls. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Watver of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
experse to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Besrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only aier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreeincnt, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inciviinz interest and any other charges Lender may impose in connection with the placement of the
insurance, until the efec.ive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’s total ptstanding balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower may ‘e ab’e to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALL' L EFT BLANK]
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

gl —

(Seal) (Seal)
dd T Cochran -Borrower -Borrower
- (Seal) {Seal)
-Borrower -Borrower
= {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FmS
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{Space Below This Line For Acknowledgment]

State of ILLINOILS )
) ss.
County of Cook )

MAgiO D. ¥HCmgHor!
{here give name of officer and his official title)

certify that

Jarredd F Cochran

(name i grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to ‘e to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me Giis day ir verson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and veivziary act, for the uses and purposes therein set forth.

Dated: ///'M // 7

.
OFFICIAL SEAL % 70 'L
I\ﬂARIC}NDMCI»lAQFONL A Z ( , )
-STATE OF IL :
Nﬁ%&rﬁ%ﬁm EXPIRES:07/17/18 § (Signature of officer)

(Seal)

Loan Originator: Natasha Robinson, NMLSR ID 332074 |
Loan Originator Qrganization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 19-35-408-078-0000

Property Address:
3531 W. 84th Street
Chicago, IL 60652

Legal Description:
LOTS 13 AND 14 IN BLOCK 12 IN MITCHELL ADDITION TO CLARKDALE, BEING A SUBDIVISION OF THE NORTH

1/2 OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, INCQOK COUNTY, ILLINOIS.

COOK COUNTY
RECORDER OF DEEDS
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CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
(To Be Recorded With The Security Instrument)

LENDER: GUARANTEED RATE, INC.

BORROWER: Jarredd F Cochran

PRELEFRTY: 23531 W 84TH ST, CHICAGO, ILLINOIS 60652

THIS CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT (the "Rider”) shall be deemed
to amend and sapricment the Mortgage, Open-End Mortgage, Deed of Trust, Credit Line Deed of Trust,
and any and all ndrrs-or amendments thereto (the "Security Instrument") of the same date, to which this
Rider is attached, giver oy the undersigned (the "Borrower") to secure Borrower's Promissory Note to
Lender of the same date {inz “Note") and covering the property (the "Property") described in this Security
Instrument. All terms defines in the Note and elsewhere in this Security Instrument shall have the same
meaning in this Rider.

AMENDED AND ADDITIONAY L% VENANTS. In addition to the covenants and agreements made
in this Security Instrument, Borrower and Lender further covenant and agree as follows:

1. Construction Loan Agreement. Borrower's Note evidences Borrower's promise to pay Lender the
aggregate amount of all advances made and disir’outed by Lender under the terms and conditions of a
Construction Loan Agreement between Lender and Rortawer dated the same date as the Note (the "Loan
Agreement”). The Loan Agreement provides foi' Coristruction of certain improvements (the
"Improvements") on the Property. Borrower agrees to en'zjty with the covenants and conditions of the
Loan Agreement. This Security Instrument secures to Lender (a) the repayment of the debt evidenced
by the Note, including the aggregate amount of all advances made-uv Lender from time to time under
the terms of the Loan Agreemenl, with interest at the Construction Ciizsn Note Rate, and all renewals,
extensions, and modifications of the Note, (b) the performance of al 7« Borrower's covenanis and
agreements under the Note, this Security Instrument, and the Loan Agreemnt the "Loan Documents"),
ang (c) the payment of all other sums, with interest at the Note Rate, advanced sy Lender (o protect the
security of this Security Instrument, or to perform any of Borrower's obligatons nder the Loan
Documents. Upon the failure of Borrower to keep and perform all the covenauis, <orditions and
agreements of (he Loan Agreement, the Principal and all interest and other charges prezad<d for in the
Loan Documents and secured hereby shall, at the option of the Lender, become immediately dne and
payable in full.

2. Future Advances. During the construction of the Improvements (the "Construction Phase"), interest
will accrue on the outstanding Principal according to the terms set forth in the Note and the Construction
Loan Addendum To Note. Provided there has been no default as defined in the Note, the Loan
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Agreement, or this Security Instrument, Lender is legally obligated to make advances of principal upon
application therefor by the Borrower in accordance with the provisions of the Note and Loan Agreement
up to a maximum Principal amount (including present and future obligations), which is equal to the
amount of the Nofe as set forth in the Security Instrument. Such advances shall be evidenced by the
Note, made under the terms of the Loan Agreement and secured by this Security Instrument and may
occur for a period up to the end of the Construction Phase, but in no event after months from
the date of this Rider.

Assignment of Rights or Claims. From time to time as Lender deems necessary to proiect Lender's
interest, Borrower shall, upon request of Lender, execute, acknowledge before a nolary, and deliver to
Lender, assignments of any and all rights or claims which relate to the construction on the Property.

Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
fgr.ement, subject to any right of Borrower to cure Borrower's default, Lender, at Lender's option,
with or without entry upon the Property (a) may invoke any of the rights or remedies provided in the
Loan Ajre.ment, (b) may accelerate the suns secured by this Security Instrument and invoke any of the
remedies proviaad in this Security Instrument, or (c) may do both. Lender's failure to exercise any of
its rights and e #¢dies at any one time shall not constitute a waiver by Lender of its right to exercise that
right or remedy, or‘an other right or remedy, in the future.

Permanent Mortgage Dale. On the day the Construction Phase ends, the loan evidenced by the Note
will be a permanent morzapz-loan ("Permanent Mortgage Date"). Beginning on the Permanent
Mortgage Date, interest shall accivcas stated in the Note and monthly payments of principal and interest
shall be due and payable as set fortli i the Note.

Security Agreement and Financing Stztement. The property covered by this Security Instrument
includes the Property previously described or tef>rred to in this Security Instrument, together with the
following, all of which are referred to as the “Fropesty.” The portion of the Property that constitutes
real property is sometimes referred to as the "Rez! P operty.” The portion of the Property which
constitutes personal property is sometimes referred to = tlie "Personal Property," and is described as
follows: (i) Borrower's right to possession of the Progerty; (i) any and all fixtures, machinery,
equipment, building materials, appliances, and goods of ev:ry mture whatsoever now or hereafter
located in, or on, or used, or intended to be used in connection witk the Property or the Improvements,
and all replacements of and accessions to those goods; and (ii) procecd= and products of the Personal
Property. Despite any other provision of this Rider or any other Loau Dacument, however, Lender is
not granted, and will not have, a non-purchase money security interest in huuseliold goods, to the extent
that such a security interest would be prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a firsiaru piior security
interest in all of Borrower's right, tille and interest in and to the Personal Property, uide: and within
the meaning of applicable state laws, as well as a document granting a lien upon and againast fhe Real
Property. In the event of any foreclosure sale, whether made by Trustee, or under judgment olacourt,
all of the Real Property and Personal Property may, at the option of Lender, be sold as a whole or in
parcels. Tt shall not be necessary to have present at the place of such sale the Personal Property or any
part thereof. Lender, as well as Trustee on Lender's behalf, shall have all the rights, remedies and
recourse with respect to the Personal Property afforded to a "Secured Party" by applicable state laws in
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addition to and not in limitation of the other rights and remedies afforded Lender and/or Trustee under
this Security Instrument. Borrower shall, upon demand, pay to Lender the amount of any and all
expenses, including the fees and disbursements of Lender's legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administration of this Security
Tnstrument; (ii) the custody, preservation, use or operation of, or the sale of, collection from, or other
realization upon any Property, real and/or personal, described in this Security Instrument; (iii) the
exercise or enforcement of any of the rights of Lender under this Security Instrument; or (iv) the failure
by Borrower to perform or observe any of the provisions or covenants in this Security Instrument.

Lender may, at its election, at any time after the delivery of this Security Instrument, sign one or more
copies of this Security Instrument in order that such copies may be used as a financing statement under
ipplicable state laws. Lender's signature need not be acknowledged, and is not necessary to the
effactiveness hereof as a deed of trust, a security agreement, or (unless otherwise required by applicable
low? 2 financing statement.

Borrower ulsa authorizes Lender to sign and file, without Borrower's signature, such financing and
continuation <izments, amendments, and supplements thereto, and other documents that Lender may
from time to tzie deem necessary to perfect, preserve and protect Lender's security interest in the
Property. If any oflier)doruments are necessary to protect Lender's interest in the Property, Borrower
agrees to sign these decuments whenever Lender asks. Borrower also gives Lender permission to sign
these documents for Borr¢ wer.

Invalid Provisions. If any provision of this Security Instrument is declared invalid, illegal, or
unenforceable by a court of compeicut iurisdiction, then such invalid, illegal or unenforceable provision
shall be severed from this Security Instruma=t and the remainder enforced as if such invalid, illegal or
unenforceable provision is not a part of this Security Instrument.

Addresses.

The name and address of the Borrower is:
Jarredd F Cochran
1227 East 46th Street, Chicago, Illinois €¢653

The name and address of the Lender/Secured Party is:

GUARANTEED RATE, INC,

3940 N RAVENSWOOD, CHICAGC, ILLINOIS 60613

Relation {o Loan Agreement. This Security Instrument is subject to ali of diiz applicable terms and
conditions contained in the Loan Agreement. The Loan Agreement is to be fiicd in the County Clerk's
Office in the County where the Property is located ai the same time this Security In;trup ent is recorded.
If Borrower fails o keep any of the promises Borrower makes in the Loan Agreemsit, Lender may
require that the entire balance of Borrower’s debt to Lender be paid immediately. ‘[%e terms and
conditions of this Rider shall survive the termination of the Loan Agreement and the repaymertof the
Loan.
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10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the Security Instrument
is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower's principal residence

within 60 days after the end of the Construction Phase and shall continue to occupy the

Property as Borrower's principal residence for at least one year after the date of occupancy,

unless Lender otherwise agrees in writing, which consent shall not be unreasonably

withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
All other provisions in Paragraph 6 of this Security Instrument remain unchanged.

3V SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Rider.

Datec this. 20th dayof NOVEMBER, 2017

{H\)‘q
\ 4
\Q@V N (Seal) (Seal)

J arré@& F Cochran -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) l -~ {Seal)
-Borrower -Borrower
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INVESTOR RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Instrument)

THIS IS A MODEL DOCUMENT FOR USE IN CONSTRUCTION LOAN TRANSACTIONS.
THIS FORM IS PROVIDED AS AN EXAMPLE AND IS NOT VALID AND ENFORCEABLE
IN ALL JURISDICTIONS. NOTE HOLDERS SHOULD CONSULT WITH LEGAL
COUNSEL TO ENSURE THAT ALL FORMS USED TO ORIGINATE CONSTRUCTION
TO PERMANENT MORTGAGES ARE APPROPRIATE, AND THAT ALL LEGAL
.NSTRUMENTS ARE COMPLETED CORRECTLY AND IN COMPLIANCE WITH
APPLICABLE LAW,

NOTE ZOZ.NER: GUARANTEED RATE, INC., A DELAWARE CORPORATION

BORROWER: 7arredd F Cochran

PROPERTY: 3531 W B4TH ST
CHICAGO, ILLIPOIS 60652

THIS INVESTOR RIDER TO SECTIRITY INSTRUMENT is made this 20th day of
NOVEMBER, 2017 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Se ‘urity Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Briro'ver's Note (the "Note™) to GURRANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Note Holder") of the same date and covering the Zroperty described in the Security Instrument and
located at:

3531 W 84TH ST, CHICAGO, ILLINOIS, 60652
[Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agrec=ents made in the Security
Instrument, Borrower and Note Holder further covenant and agree as follows.

A. RENTS; ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVEP; OTHER
REMEDIES.

1. Definitions.

a. As used in this paragraph A, the term "Rents" means all of the rents, revenues, income, proceeds,
profits and other benefits, whether now due, past due or to become due, paid or payable for using, leasing,
licensing, possessing, residing in, or otherwise using the Property. The term "Rents" includes, without
limitation, all rentals from tenants occupying the Property or any portion of the Property, all prepaid rent,
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all fees for parking, storage or other use of the Property, income from rental of personal property paid by
such tenants to Borrower, and all security, pet or other deposits.

b. As used in this paragraph B, the term “Event of Default" means a default by Borrower under the
terms of the Security Instrument.

2. Assignment of Rents; Appointment of Receiver; Other Remedies.

a. Bomrower absolutely and unconditionally sells, assigns and transfers to Note Holder all of
Borrower's rights, title and interest in and to Rents. Borrower authorizes Note Holder te collect, sue for and
compromise Rents and directs each tenant of the Property to pay all Rents to, or as directed by, Note Holder.
Borrower shall collect and receive all Rents on behalf of Note Holder, and shall pay to Note Holder all Rents
coected for application to the amounts then due and payable under the Note and the Security Instrument and
the urrent costs and expenses of owning, managing, operating and maintaining the Property, with the
bal=ace, so long as there exists no Event of Defaull, to be paid to the account of Borrower. Borrower hereby
ackngw!.dzes Note Holder's unqualified right at any time to appoint any other person, including Note
Holder, ta_zoMect Rents on behalf of Note Holder, BORROWER AND NOTE HOLDER INTEND THIS
ASSIGNMINT OF RENTS TO BE IMMEDIATELY EFFECTIVE AND TO CONSTITUTE AN
ABSOLUTE PRFSENT AND UNCONDITIONAL ASSIGNMENT AND NOT AN ASSIGNMENT FOR
ADDITIONAL SEZURITY ONLY. THE PROVISIONS OF THIS PARAGRAPH A.2.a. SHALL
CONTROL OVER ANY CONFLICTING OR INCONSISTENT TERM OR PROVISION OF THE
SECURITY INSTRUMEMT. IT SHALL NEVER BE NECESSARY FOR NOTE HOLDER TO
INSTITUTE LEGAL PROCLEDINGS OF ANY KIND OR TO TAKE ANY FURTHER ACTION
WHATSOEVER TO ENFORCE TiiF PROVISIONS OF THIS PARAGRAPH A.2.a. From and after the
occurrence of any Event of Default; ar:d without the necessity of Note Holder entering upon and taking and
maintaining control of the Property dixec’2y. or by a court-appointed receiver, Note Holder shall without
notice be entitled to all Rents as they becoine drc-and payable, including without limitation Rents then due
and unpaid, and all Rents shall immediately up m the occurrence of the Event of Default be held by Borrower
as trustee for the benefit of Note Holder only. Bor/ow:r shall pay to Note Holder upon demand all Rents to
which Note Holder is entitled under the preceding sen’enc2, At any time on or after the date of such demand,
Note Holder may give, and Borrower hereby irrevocably arithorizes Note Holder to give, notice to any or
all tenants of the Property instructing them to pay all Rents 2o Note Holder. Immediately upon such event,
Borrower shall deliver to Note Holder all documents, records and accounts relating to the Rents. No tenant
shall be obligated to inquire further as to the occurrence or continuaice o 2n Event of Default, and no tenant
shall be obligated to pay to Borrower any amounts which are actually pa‘y ‘= Note Holder in response to such
a notice, Any such notice by Note Holder shall be delivered to each-fea=at nersonally, by mail or by
delivering such demand to each rental unit, Borrower shall not interfere with < shall cooperate with Note
Holder's collection of such Rents. :

b. Borrower represents and covenants to Note Holder that Borrower has not sxecuted any prior
assignment of Rents, and that Borrower has not performed, and Borrower covenants and agre s that Borrower
will not perform, any acts and has not executed, and shall not execute, any instrument whic*, wld prevent
Note Holder from exercising its rights under this paragraph A. Promptly upon request by Motz Holder,
Borrower agrees to execute and deliver such further assignments of Rents as Note Holder may it iime 1o
time require.

¢. IfanEvent of Default has occurred and is continuing, Note Holder may, regardless of the adequacy
of Note Holder's security or the solvency of Borrower and even in the absence of waste, enter upon and take
and maintain full control of the Property in order to perform all acts necessary and appropriate for the
operation and maintenance of the Property, including without limitation, the execution, cancellation or
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modification of leases relating to the Property or any portion of the Property, the collection of all Rents, the

making of repairs to the Property and the execution or termination of contracts providing for the
management, operation or maintenance of the Property, for the purpose of protecting the Property or the
security of the Security Instrument, or for such other purposes as Note Holder in its discretion may deem
appropriate. Alternatively, if an Event of Default bas occurred and is continuing, regardless of the adequacy
of Note Holder's security, without regard to Borrower's solvency and without the necessity of giving prior

notice (oral or written) to Borrower, Note Holder may apply to any court having jurisdiction for the

appointment of a receiver for the Property to take any or all of the actions set forth in the preceding sentence,

If Note Holder elects to seek the appointment of a receiver for the Property at any time after an Event of
Default has occurred and is continuing, Borrower, by ils execution of this Rider, expressly consents to the
apnointment of such receiver, including without limitation the appointment of a receiver ex parte if permitted

0y 2yplicable law. Note Holder or the receiver, as the case may be, shall be entitled to receive a reasonable
fee {or managing the Property. Immediately upon appointment of a receiver or immediately upon Note
Holdir's eutering upon and taking possession and control of the Property, Borrower shall surrender
possessicu of the Property to Note Holder or the receiver, as the case may be, and shall deliver to Note
Holder or tae veceiver, as the case may be, all documents, records (including records on electronic or
magnetic media) ~coounts, surveys, plans, and specifications relating to the Property. In the event Note
Holder takes pess‘ssion and control of the Property, Note Holder may exclude Borrower and its
representatives from thr Pioperty. Borrower acknowledges and agrees that the exercise by Note Holder of
any of the rights conferr<d under this paragraph A. shall not be construed to make Note Holder a
morlgagee-in-possession of the Property.

d. In no event will this assiruent of Rents reduce Borrower's debt to Note Holder except to the
extent, if any, that funds are actualiv-eceived by Note Holder pursuant to this assignment of Rents and
applied to the sums secured by the Secarit instrument in accordance with this paragraph A. The Rents shall
be applied to the extent available in the fol.owing order of priority. First, to the costs and expenses, if any,
of taking control and managing the Property an ( collecting the Rents, including without limitation, attorneys'
fees and fees of other professionals (including withvut jimitation, appraisers, accountants, and environmenal
assessment experts), Trustee's fees, if any, to the exi:nt permitted by applicable law, receiver's fees, court
expenses, premiums on receiver's bonds, costs of repaiv’to ‘he Property, premiums on insurance policies,
taxes, assessments and other charges on the Property, and (h: cests of discharging any obligation or liability
of Borrower as lessor or landlord of the Property. Second, to/{ie sums secured by the Security Instrument,
whether or not then due. Third, to Borrower. The Rents assigned under this paragraph A. shall be spread
or deemed earned over the term of the loan evidenced by the Note. Boriewer shall give Note Holder access
to all books and records used in the operation and maintenance of the 2ruperty. but Note Holder shall be
liable to account only for those Rents actually received. Note Holder shall not 2= iahle to Borrower, anyone
claiming under or through Borrower or anyone having an interest in the Property vy reason of any act or
omission of Note Holder, and Borrower hereby releases and discharges Note Holdcr fror any such liability
to the fullest extent permitted by law.

e. If the Rents are not sufficient to meet the costs of taking control of and managing f.ie "raperty and
collecting the Rents, any funds expended by Note Holder for such purposes shall become indeptadness of
Borrower to Note Holder secured by the Security Instrument, as specified in the Security Inshumext,

f.  Any entering upon and taking control of the Property by Note Holder or the receiver, as the case
may be, and any application of Rents as provided in this Rider shall not cure or waive any Event of Default
o invalidate any other right or remedy of Note Holder under applicable law or provided for in the Security
Instrument. This assignment of Rents shall terminate at such time as all sums secured by the Security
Instrument are paid in full.
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B. CROSS-DEFAULT. Borrower's default or breach under any note or agreement including but not
limited to the Construction Loan Agreement relating to the Property, in which Note Holder has an interest,
shall be a breach under the Security Instrument and Note Holder may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Investor Rider to Security Instrument.

_\’\E/k QQ)— (Seal)
J J‘s

(Seal)

ax¥~dd F Cochran -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

1Seal) (Seal)

-bo rower -Borrower
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Loan Number: 172017694

FIXED INTEREST RATE RIDER

Date: NOVEMBER 20, 2017
Lender: GUARANTEED RATE, INC.

Borrower(s); Jarredd F Cochran

THIS FIXED INTEREST RATE RIDER is made this 20th day of NOVEMBER, 2017
a7d-is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Tuse or Security Deed (the "Security Instrument") of the same dale given by the undersigned (the
“Brirowwer") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

GUARAMTZED RATE, INC.
(the "Leuder ). The Security Instrument encumbers the property more specifically described in the Security

Instrument : nd [ocated at;

3531 W 84TH ST, CHICAGQ, ILLINOIS 60652
[Property Address]

ADDITIONAL COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lende- further covenant and agree as follows:

A. Definition ( E ) "Nowe" of the Security Instrument is hereby deleted and the following
provision is substituted in its place i 2o~ Security Instrument:

( E ) "Note" means the promissory note sigaed by the Borrower and dated NOVEMBER 20, 2017 .
The Note states that Borrower owes Lender Ti:0 1UNDRED SIXTY THOUSAND SEVEN HUNDRED

THIRTY-FOUR AND 00/100 Dollars (U.S. § 260,734.00
plus interest. Borrower has promised to pay this dett i r=gular Periodic Payments and to pay the debt in
full not later than DECEMBER 1, 2047 at'the rate of 4,875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ‘cims and covenants contained in this Fixed

Interest Rate Ridgx
X\é\mx Q’ (Seal) (Seal)

Jarvadd F Cochran -Borrower -Borrower

gL

(Seal) _\JSeal)
-Borrower -Borrower
(Seal) (Seal)
-Botrower -Borrower
JLLINQIS FIXED INTEREST RATE RIDER DocMagic €Forme
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Fannie Mae.
HomeStyle® Rehabilitation Loan Rider
Loan Number; 172017694 Date: NOVEMBER 20, 2017

Borrower's Name(s): Jarredd F Cochran

THIS HOMESTYLE REHABILITATION LOAN RIDER is made this 20th day of NOVEMBER
2017 and Is incorporated into and shall be deemed to amend and supplement the
Moritage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Buirawer") to secure Borrower's Note (the "Note") to  GUARANTEED RATE, INC,.
(the "Lender")
of the save date and covering the Property described in the Security Instrument and located a:

3531 W 84TH ST, CHICAGO, ILLINOIS 60652
[Property Address]

ADDITIONAL COVEWANT. Inaddition fo the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenzia and agree as follows:

CROSS-DEFAULT. Borrower's d=fault or breach under any nofe or agreement including but not limited to the
HomeStyle Rehabilitation Loan Aggreen ent relating to rehabilitation of the Property, in which Lender has an interest
shall be a breach under the Security-Ip-iument and Lender may invoke any of the remedies permitted by the Security

Instrument.

LOAN ADVANCES. Loan proceeds are to < sivanced in accordance with the Rehabilitation Loan Agreement dated
NOVEMBER 20, 2017 betwecn Borzower and Lender, which is incorporated by reference and made

a part of this Security Instrument.

COMPLETION OF WORK. If the Work is not prvoeriv- completed, performed with reasonable diligence or is
discontinued at any time except for strikes or lockouts, th® I<nder is vested with full authority to take the necessary
steps o protect the Work and Property rom harm, continue exi.ting contracts or enter into necessary conracs to
complete the Work. All sums expended for such profection, excirarv: of the advances of the Principal shall be added
o the Principal and secured by the Security Instrument and be due s payable on demand with inferest as set out in
the Note.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this HomeStyle
Rehabilitation Loan Rider.

\ &&R (Seal) o~ (Seal)

{i:rredd ¥ Cochran -Borrower -Borrower
(Seal) 2 1Seal)
-Borrower -borrower
(Seal) {Seal)
-Borrower -Borrower
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