UNOFFICIAL COPY

- - f Dock. 1733339044 Fee: $82.00
llinois Anti-Predatory Karon AYarbrough

i f Cook County Recorder of Deeds
Lending Database | Date! 117292017 1021 AW Pg: 10f18
Program

Certificate of Exemption

844-768-1713

¢
f

The property identified as: .~ PIN: 16-17-105-030-0000

Address:

Street: 535 LYMAN AVENUE

Street line 2;

City: OAKPARK State: IL ZIP Code: 60304

Lender: BANK OF AMERICAN.A,

Borrower; JESSICA C WOHLWEND

Loan / Mortgage Amount: $340,000.00

This property is located within the program area and the transaction is exempt from the requircinginre of 765 ILCS 77/70

st seq. because the application was taken by an exempt entity.

Certificate number: 3C58CE09-26EC-4AFA-BCDO-14A433ABFEA4 Execution date: 11/20/2017




1733332044 Page: 2 of 18

UNOFFICIAL COPY

After Recording Return To:

BANK OF BMERICA, N.A.

4500 Amon Carter Blvd., Doc
Proc TX2-979-01-1%

Ft. Worth.TX 76155

This Instrument Prepared By:

Terri Nelson

BANK Ol *.ERICA, N.A.

2595 W Chandler Blvd Bldg C
Chandler, AL 23724

(80G0) sH41-5C20

q %,3 1 -! y, {Space Above This Line For Recording Data|
MORTGAGE

WOHLWEND

Doc iD #: raxsxxxxx918

PIN:: 16-17-105-030~0000
MIN: 100015702775729181
MERS Phone: 1-888-679-6377
Escrow/Closing #: 928327

DEFINITIONS

Words used in multiple sections of this document are definea ie!(vs and other words are defined in Sections 3, 11, 13, 18,
20 and 21, Certain rules regarding the vsage of words used in thisidsgoment are also provided in Section 16,

(A) "Security Instrument"” means this document, which is dated Noveuoor 20, 2017, wgether with all Riders to
this document.

(B) "Borrower" 15 Jessica Wohlwand and Jonmarke C. Wohlwanel, husband and wife, not as
tenants in common or as joint tenants but as tenancy Ly the entirety. Borrower is the
mortgagor under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, lnc. MERS 1s a separate carporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee undcr this Security Enstrument,
MERS is organized and existing under the laws of Delaware, and has an address and telephosenrimber of P.O. Boa 2026,
Flint, MT 48301-2026, tel. (888) 679-MERS.

(D} "Lender" is BANK OF AMERICA, N.A. lLenderisaNational Association organized and existing under
the laws of THE UNITED STATES. Lender's address is 101 South Tryen Street, Chaclotte, NC
28255,

{E) "Nete" means the promissory note signed by Borrower and dated November 20, 2017, The Note states that
Borrower owes Lender Three Hundred Forty Thousand And 00/100 Dollars (U.S. $340,000.00) phis
interest. Borrower has promised to pay this debt in regular Peciedic Payments and to pay the debt in full not later than
Decenber 1, 2047.

(F) "Property" neans the property that is described below under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due undet the
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Note, and all sums due under this Security lastrument, plus intetest.

(H} "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicable]:

™ Adjustable Rate Rider O Condominium Rider Ul Second Home Rider
O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
(1 1-4 Family Rider U Otherx(s) [specify]

(1) "Applicable Law" meaos all controiling applicable federal, state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Commuair; Association Ducs, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on 2rrower ot the Property by a condominiumn association, homeowners association or similar organization,
(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check. draft. or
similar paper instrumeitwhich is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as t order, instrue’, o0 authorize a financial nstitution te debit or credit an account, Such term includes. but is not
limited to. point-of-sale trausters, automated teller machine transactions, transfers initiated by telephone, wire transfers.
and antomaied clearinghouse tralisfor:.

(L} "Escrow Items" means those iems ot are described in Section 3.

(M) "Miscellancous Proceeds™ mean. any compensation, settlement, award of danages, or proceeds paid by any third
party (other than insurance proceeds paid nder the coverages described in Section 5} for: (1) damage to, or destruction of,
the Property; {it) condemnation or other taking of a't or any part of the Property; (iii} conveyance in lien of condemnation;
or (iv) misrepresentations of, or omissions as to, sn: value and‘or condition of the Property.

{N) "Mortgage Insurance means insurance protecting Linder against the noupayment of, or default on, the Loan.

() "Periedic Payment™ means the regularly scheduled simount due for (i) principal and interest under the Note, plus (i)
any amounis under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement Proceduies Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Pant 1024), as they might e amended from time to time, or any additional or
successor legislation or regulation that govems the same subject solier. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to/a "fiderally related mortgage toan" even if the
lLoan does not qualify as a "federally related mortgage loan” under RESPA:

(Q) "Successor in Interest of Borrower” means any party that has taken titia.vazhe Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Secunity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: {i) the repavmem of the Loan. and all renewals, exensisns and modifications
of the Note; and (1i) the performance of Borrower's covenants and agreements under this Security tastrament and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nomtnﬂz’ for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS the following described property located in
the COUNTY of Cock:

THE FOLLOWING DESCRIEED REAL ESTATE SITUATED IN THE

COUNTY OF COOK, STATE OF ILLINOIS, TO WIT:

LOT 12 IN B.F. GEORGES SUBDIVISION OF LOT 1 BND THE WEST 1/2

QF LOT 2 IN HENRY C. WILSON'S SUBDIVISION OF THE NORTH 1/2 OF

THE EAST 10 ACRES OF THE WEST 1/2 OF THE EAST 1/2 OF THE

NORTHWEST 1/4 AND THE NORTH 1/2 OF THE EAST 1/2 OF THE BAST

LLINOIS-Single Family-Fanuie Mae/Freddie Mac UNITFORM INSTRUMENT Form 3814 I/
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1/2 QF THE NORTHWEST 1/4 (EXCEPT THE EAST 337 FEET THERECF')
OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY.

which currently has the address of 535 Lyman Ave, Oak Park, IL 60304~1629 ("Property Address™;
TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and {ixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”" Borrower
understands and agrees that MERS holds only fegal title to the interests granted by Borrower in this Security Instrument,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns} has
the right: <o-evercise any or all of those interests, including, but not Hmited to. the right o foreclose and seli the Property;
and to take any action required of Lender including, but not limited to, refeasing and canceling this Security Instrument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and conrey the Property and that the Property is unencumbered, except for encumbrances of record.
Bortower warrants and wiil defend generally the title i the Property against all claims and demands, subject to any
encumbrances of record.

TIIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by junisdiction t) constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esc:ow Etems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the d<it evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ftes pursuant to Section 3. Payments due under
the Note and this Secority Instrument shall be made in USS. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that
any or all subsequent payments due under the Note and this Securily Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) money order: (c) certiried check, bank check, treasurer's check or cashier's
check, provided any such check is deawn upon an institutios-whose-deposits are insured by a federal agency.
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigaated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiopsieSection 13, Lender may returmn any
payment or partial payment if the payment or partial payments are insufficient t7 Uring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currens, without Wvaiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, bui Lenuer jonot obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as (f its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until horiower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender.spatl either apply such
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanaingwsincipal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or i the future
against Lender shall relieve Borrower from making payments due under the Note and this Security Instrament or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2, all pavments
accepted and applied by Lender shall be applied in the following order of priority: (4) interest due under the Note: (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment
in the order in which it became due. Any remaing amounts shall be applied first to late charges, secomd to any other
amounts due vader this Security Instrument, and then o reduce the principal balance of the Note,

ILLINOIS-Singte Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the Jate charge. If more
than one Periodic Payment is outstanding, Lender may apply any payment received from Bortower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists atler
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other it which can attain prierity over this Security Instrument as a Hen or encumbrance o the Property: (b)
leasehold paymams or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 3,ara{d) Mortgage [nsurance premiums. if any, or any sums payable by Borrower to Lender in lieu of the
payment of Moitgegs Insurance premiums in accordance with the provisions of Section 10, These items are called
"Escrow ltems." At vrigination or at any tine during the term of the Loan. Lender may require that Community
Association Dues, Fees, ard /ussessments, ifl any, be escrowed by Borrower, and such dues, fees and assessments shall be
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrovrltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow liems. Lender may waive Dorronrer's obligation to pay to Lender Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow lretas for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation o make such payments anc-to provide receipts shalt for all purposes be deemed to be a covenant
and agreement contained in this Security Instrunient as the phrase "covenant and agreement” is used in Section 9. IF
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise s rights under Section € and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lende” wav revoke the waiver as to any or all Escrow tems at any
time by a notice given in accordance with Section 13 and, upoi suchaevoeation, Borrower shall pay 0 Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a)safficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum aiount a lender can require under RESPA.
Lender shall estimate the amount of Funds due en the basis of current data‘ad reasonable estimates of expenditures of
fumre Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by ¢ federal agency. instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or 11'any Federal Home Loan Bank.
Lender shall apply the Funds to pay the Escrow ltemns no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow acconnt, oo verifying the Bscrow
ltems, unless Lender pays Borrower interest on the Funds and Apphicable Law permits Lendcr 4o make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Dender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in witing, however, that
interest shalk be paid oo the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as
required by RESPA,

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account o Borsower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary to make wp the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay to Lender
the amoeunt necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
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Upon payment in foll of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessients, charges, fines, and inpositions attributabie to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Comawnity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ems,
Borrower shall pay thetn in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {2)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long
as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, lesal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings ar> pending, but only until such proceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part of
the Property is subjevt to a lien which can attain priority over this Security Instrument. Lender may give Botrower a
notice identifying tie {ien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the licn ot take
one or mote of the actions se! forth above in this Section 4.

Lender may reguire Brrrower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with-this Loan.

3. Property Insurance. Boriower shali keep the ilaprovements now existing or hereafter erected on the Property
insured against loss by fire. hazards ingiudad within the term "extended coverage," and any other hazards including. but
not fimited to, earthquakes and floods. for which Lender requires insutance. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the ‘ersn f the Loan. The isurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right‘to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, i copnection with this Loaw, either; {4) a one-time ¢harge for flood
zone determination, certification and tracking serviezs=ar (b) 2 one-time charge for flood zone determination and
certification services and subsequent charges each time reipappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall alsg De‘zesponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the r2viow of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrowet's expense, Lender 1s under no obligationto surchase acy particular type or amount of
coverage. Therefore, such coverage shatl cover Lender, but might or might no! protect Borrower, Borrower's equity in the
Property, or the contents of the Property, against any risk, hazard or Lability andinigat provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insirance coverage so obtained might
significantly exceed the cost of msurance that Borrower could have oblained. Any aintunts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrumeat. These amounts shall bear
interest at the Note rate from the date of disbursemen and shall be payable. with such interee: v om notice from Leader
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject t¢ Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortzagee andior as an
additional loss payee. Lender shall have the right 10 hold the policies and resewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional foss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss 1f not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall he applied to restoration or repair of the
Property, sf the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
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§estcarati(}n period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
te be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest ot earnings on such
proceeds. Fees for public adjusters, ot other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any. paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

17 B0 rower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related mattery, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a clain’, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. Tn
either event, or iFiLender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender {a)
Borrower's rights to‘au; insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the coverage of
the Property. Lender may use the insurance proceeds either {o repair or restore the Property or (o pay amounts unpaid
under the Note or this Security Insie:nent, whether or not then due.

6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security lastrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date.24 secupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld. or unless extenti2#ip2 circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protecticn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Bortower is residing in the Properfy, Borrower shall (nalntain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Fnlass it 35 determined pursuant to Section 3 that repair or
restoration is not econoinically feasible, Borrower shall preinptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are riaid in connection with damage o, or the taking of,
the Property, Borrower shall be responsible for repairing or restorirg the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and rstoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemization proceeds are not sufficient to repair ot
restore the Property, Borrower is not relieved of Borrower's obligation for the coiipletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of 110> Property. 1f it has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give @orrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if. during the Loan application process, Borrower
or any persons or endities acting at the direction of Borrower or with Borrower's knowledge o coasent gave materially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Leader with material
information) in connection with the Loan, Material representations include, but are not limited ol tepresentations
concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Secarity Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security lnstrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy. probate, for condenmation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), ot {c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Propenty and rights
under this Security Instrument, including protecting and/or assessing the value of the Property. and securing and/or
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repairing the Property. Lender's actions can include, but are not limited to: ( aj paying any sums secured by a lien which
has priority over this Security [nstrument: (b) appearing in court; and (¢} paying reasonable attorneys’ fees Lo protect its
Interest in the Property and/or rights under this Security Instrument. including its secured position in a bankruptey
proceeding. Securing the Property includes, but is not limited to. entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or oft, Although Lender may take action under this Section 9, Lender does pot
have t do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takin 2 any
or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Ingtrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, whh such interest. upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fze title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the
Inerger in writing,

19. Mortgage irsurance, I Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by LendsrCeases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to (na'te separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiume required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substant’ally ‘equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sciceted by Lender. If substantially equivalent Mortgage Insurance coverage is
not avaitable, Borrower shall continue to pay 1o Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efice’ Lender will aceept, use and retain these payments as a non-refundable
loss reserve in liew of Mortgage Insurance. Such loss ssrerve shall be non-refundable, notwithstanding the fact that the
Loan i ultimately paid in full. and Lender shall not'be required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve paymonts if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected oy Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiuns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the praatums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's require; nent for Mertgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for suc) termination or until termination is reguired
by Applicable Law. Nothing in this Section 10 atfects Borrower's obligation fu pay interest at the rate provided in the
Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Wote] Thr certain losses i may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time wivne, und may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrecmiats are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to theseayreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the izorgage insurer may
have available (which may inchude funds obtained from Morlgage Insurance premivms).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
ntertgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer. the arrangement is ofien termed "capiive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
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Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right 1o
receive certain disclosures, to request and obtain cancetlation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mertgage Insurance premiums that were
unearned at the time of such cancellation or termination.

L1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

If t1i2 Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resiorelion or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pesiod, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an opportunity to
ispect such Propory to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken prompdy. Lender may pay for the repairs and restoration in a single dishursement or in a series of progress
payments as the work is crinpleted. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Pioreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. I (e restoration or repair is not economically feasible or Lender's security would be lessened,
the Miscellaneous Proceeds shait bz 2oplied to the sums secured by this Security Instrument, whether or not then due.
with the excess, if any, paid to Belrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, des/iugtion, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secuwity Instrument, whether or not then due, with the excess, 1f any, paid to
Borrower.

In the event of a partial taking, destruction, o10ss in value of the Property in which the fair market value of the
Propesty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately(belore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums(sesared by this Security lnstrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the folléwiar fraction: {a) the total amount of the sums secured
immediately before the partial taking. destruction, or loss tn value ¢ivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Ziny balence shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Proverty in which the fair market value of the
Propesty immediately before the partial taking, destruction, or loss in value’istiuss than the amount of the sums secured
immediately before the partial taking, destruction, or foss in value, unless Dortorver and Lender otherwise agree in
writing. the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the
stins are then due.

it the Property is abandoned by Borrower, or if, atter notice by Lender to Borrows! tniat the Opposing Party (as
defined in the next sentence) offers to make an awaed to settle a ciaim for damages, Borrovier fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Mizcellaneous Proceeds
either (o restoration or repair of the Property or to the sums secured by ihis Security Insirument, wndzr or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party againgi whom Bosrower
has a right of action in regard to Miscellaneous Proceeds.

Borrower shalt be in defauli if any action or proceeding, whether civil or criminal. is begun that, in Lender's
Judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment.
precludes forfeiture of the Propenty or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's
irrterest in the Property are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

‘ 1‘2. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ot any
Successor in Intetest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation. Lender's acceptance of payments from third
persons, entives or Successors in Interest of Borrower or it amounts less than the amount then due, shall not be a waiver
of ot preciude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenunts and agrees
that Borrower's suligations and Hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doespotexecute the Note (2 "co-signer™): (a) is co-signing this Security Instrument only to morlgage,
grant and convey the vo-signer's interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums sesured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, fesbear or make any acconunodations with regard to the terms of this Security Instrument or the
Note without the co-signer's conden’,

Subject to the provisions of S2otion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument ir: writing, and is approved by Lender, shall obtain ali of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under
this Security Instrument unless Lender agrees to suzh release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Secticv20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borlower fees for services performed in connection with Borrower's
default, for the purpose ot protecting Lender's interest in.the Property and rights under this Security Instrument, including,
but not hmited to, attorneys’ fees, property inspection zne valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a spécific-fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are cxjiressly prohibited by this Security Instrment or by
Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges, and that law is finally interpreted so that the
inferest or other loan charges coltected or to be collected in connection with Mee Loan exceed the pennitted linits, then:
() any such loan charge shall be reduced by the amount necessary to reduce’the charge to the permitied linut; and (b) any
sums already collected from Botrower which exceeded permitted limits will be refuniéd to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a ar ect'payment to Borrower. If a refund
reduces prinvipal, the reduction witl be treated as a partial prepayment without any prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refura thade by direct payimnent o
Borrower will constitite a waiver of any right of action Borrower might have arising out of such/avercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securityv/ipsirument must be in
writing. Any notice to Borrower in connection with this Security [nstrument shatl be deemedto huve been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if s¢nt by other means.
Notice to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires otherwise.
The notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrower shail promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one titme. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrurneat shall not be
deemed to have heen given to Lender until actually received by Lender. If any notice required by this Security Instruracnt
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is also required under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under
this Security [nstrument. '

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly
or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed 25 a
prohibition against agreement by contract. In the event that any provision or clause of this Security Instrument or the Note

coqﬂicts with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

Asused m this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter werdz 2t words of the feminine gender; (b) words in the singular shal! mean and inciude the plural and vice versa:
and (¢) the word "may" gives sole discretion without any obligation te take any action.

17. Borrayer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfze et the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legni-or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transter of title by Borrower'at a future date to a purchaser.

It all or any part of the Prarerty or any loterest in the Property is sold or transferred (ot if Borrower is not a
natural person and a beneficial intecest in-Borrower is sold or transferred) without Lender's prior written consent, Lender
may requite immediate payment in full of a:l sums secured by this Security Instrument. However. this option shall not be
exercised by Lender if such exercise is profabited by Applicable Law,

If Lender exercises this option, Lender shall give Bortower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the wiice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrumen:. i Borrower fails to pay these sums prios (o the expiration of this
period, Lender may invoke any remedies permitted b this Security Instrument withowt further notice or demand on
Borrowet.

19. Borrower's Right to Reinstate Aflter Accelera*ios If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument disrintinued at any time prior to the earliest of? (1) five
days before sale of the Property pursuant to Section 22 of this Secuiity [nstrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; orichentry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sutes which then would be due under this Security
Instrunient and the Note as if no acceleration had occurred; (b) cures any defiuit of any other covenants or agreements:
{c) pays all expenses incurred in enforcing this Security Instrument, including, Jiavsiot limited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest i the
Property and rights under this Security Instrument; and (d) takes such action as Lender mmay reasonably require to assure
that Lender's interest in the Property and rights under this Security Instrument, and Borrowe!s ¢bligatioe to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided uader Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of £ig following forms, as
selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's chiéck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency Anstrumentality or
entity; or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secuted hereby shall remain fully effective as if no acceleration had oceurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instruisent) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note and this
Security Instrwment and performs other mortgage loan servicing obligations under the Note, this Secunty Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is
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a change of the Loan Servicer. Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other mformation RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are net assumed by the Note purchaser unless otherwise
provided by the Note purchaset.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as etther an individual
litigant or the member of a class) that asises from the other party's actions pursuant to this Security lastrument or that
alleges that the other party has breached any provision of, or any dut y owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of
Section 17 ot such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
t take correcrive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time pericd rvill be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
upportunity to cur: given to Borrower pursuant to Section 22 and the notice of acceleration given to Boower pursyant 1o
Section 18 shall be deeimd to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21, Hazardous Sristances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous subst:nces, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxi: petroleum products, toxic pesticides and herbicides, volatile solvents. materials
containing asbestos or formaldehyue! and radicactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup” includes any response action, ramadial action, or removal action, as defined in Environmental Law: and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presencs_use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on br in'the Praperty, Borrower shail not do, nor allow anyvone else to
do, anything affecting the Property (2} that is in violation Gt any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use. or refease ot 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are gererally recognized to be appropriate to normal residential
uses and to maintenance of the Property {including, but not limited o liazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand. lawsuit or other
action by any govemmental or regulatory agency or private party nvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Spistapce, and (¢} any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects thie valne of the Property. If Borrower
learns, or is notified by any governmental or regulatory authorily, or any private party._that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary. Borrower shadl promptly take ali vecessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ooligetion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law proevides otherwise). The notice shall specify: (a) the default; (b) the action
requaired to cure the default; (c) a date, not less than 36 days from the date the netice is given to Borrower, by
which the default must be cured; and (d) that faflure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property, The notice shail further inform Berrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding rhe non-existence of a default or any other
defense of Borrower to acceleration and forectosure. If the default is not cured on or before the date spetified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrament without further demand and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, hut only if the fee is paid to & third party for services rendered and the charging of the fee is permitted under
Applicabls &ave,

24, Veaiver of Homestead. I accordance with [llinais law, the Borrower hereby releases and waives ail rights
under and by virtu of the llinois homestead exemption laws,

25. Plasewirt of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranee coverage reatliced by Borrowet's agreement with Lender, Lender may purchase insurance at Bosrower's £xpense
to protect Lender's interests 11 Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchsz¢s may not pay any claim that Borrower makes or any claim that is made agaiist Borrower
in connection with the collateral ‘Borrawer may later cancel any insurance purchased by Lender, but ouly after providing
Lender with evidence that Borrower nas obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the collateral, sorrower will be responsible for the costs of that insurance. inchuding interest and
any other charges Lender may impose i-connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the msurance: Pl costs of the insurance may be added to Borrower's total outstanding
balance or obligation. The costs of the insurancc miay be more than the cost of insurance Borrower may be able to obtain
on its orwi.

BY SIGNING BELOW. Borrower accepts and agress to the terms and covenants contained in this Secutity
Instrumient and in any Rider executed by Botrower and recorded withit.

L v

ONMARKE C (WOHLWEND

- BORROWEB/
[
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AQUELINE CANTRELL

ofticial Seal My Commission Expires: L! \\_ B’? {’aa

Notary Fuolie © State of m:;ois
My CommisZion Tapices ApF <9,

Morigage Loan Originator Sean P Facrzil

Nationwide Mortgage Licensing System and ¥ zgistry Identification Number 507300
Mortgage Loan Origination Company BANK ¢ 4MERICA, N.A.

Nationwide Mortgage Licensing System and Registry Idzantification Number 399802
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FIXED/ADJUSTABLE RATE RIDER
(LTBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

WOHLWEND
Doc 1 #: xxxxxxxxx918
Escrow/Closing #: 928327

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of November, 2017, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adiustable Rate Note (the "Note") to BANK OF AMERICA, N.A. ("Lender”) of the same date and
covering the property described in the Security Instrument and located at:

535 Lyman Ave, Oak Park, IL 60304-1629
{Property Address|

THE NOTEPROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN/ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MINIMUM AND MAXIMEM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS, in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY P A yMENT CHANGES

The Note provides for an initial fixed interest-sate of 3. 500%. The Note also provides for a change in
the initial fixed rate to an adjustable interest rate, as foliwws:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change o an adinstable interest rate on the first day of
December, 2022, and the adjustable interest rate I will pay may ~hange on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to'ai adjustable inferest rate, and each date
on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the tirst Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominited leposits in the London
market ("LIBOR"), as published in The Watl Street Jouwrnal. The most recent Index v available as of the
date 45 days before each Change Date is called the "Current Index," provided that if the Zxirent Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calculating my 1ateiest rate,

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two And

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Single Family-- Fannie Mae
Ugiform Instrument

Form 3187 6/01 (rev. 6/16)
CONVENTIONAL 5-1, 7~1, 10-1 FIXED PERIOCD ARM RIDER - 1 YEAR LIBOR INDEX
(ARMRDR . US)
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One-Fourth percentage poinis (2.250%) (the "Margin") 1o the Cuarrent Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
himits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate [ am required to pay at the first Change Date will not be greater than 8. 500% or less
than 2.254% Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by riore than two percentage points from the rate of interest I have been paying for the preceding
12 months. My ini¢;¢s) rate will never be greater than 8. 500% or less than the Margin.

(E) Effective Da’c of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on he first monthly payment date after the Change Date until the amount of my
monthly payment changes again

(F) Notice of Changes

The Note Holder will deliver ¢r raail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any chinges’in my adjustable interest rate before the effective date of any
change. The notice will inciude the amount of my monthly payment. any information required by law to be
given to me and also the title and telephone nunbe: of a person who will answer any guestion { may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENET ICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate change~ to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Secuiity Instrument shall read as follows:

Transfer of the Property or a Beneficial Interesi in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or bencficial interest in the Property,
including, but not fimited to, those beneficial intergsts transfer'ed in a bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is s21d or transferred
(or if Borrower is not a natural persen and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wrilten consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option<¢hail not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days {rom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. [f Borrower fails to pay these sums prior to the expiration of this period. Lender
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may invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shail be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section I8, "Interest in the Property” means any legal or beneficial interest in the Property,
meiding, but not timited to, those beneficial interests transferred in a bond for deed. contract
for deed, installment sales contract or escrow apreement, the intent of which is the transfer of
title'bv Eorrower at a future date to 2 purchaser.

fUa'l or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) witheut Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender ii such exercise is prohibited by Applicable Law. Lender also shall not
exercise this option if: (2} Borrower causes to be submitted to Lender information required by
Lender to evaluate the interdea transferee as if a new loan were beiag made to the transferee;
and (b) Lender reasonably aciwimyines that Lender's security will not be impaired by the loan
assumption and that the risk 0f'a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent penmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assyanntion. Lender also may require the transferee to
sign an assumption agreement that is acceptab)<'to Lender and that obligates the transferee to
keep all the promises and agreements made fi<nz Note and in this Security Instrument,
Borrower will continue to be obligated under the Mote and this Security Instrument unless
Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is given in accordance with Section 135 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the {erms and covenants contained in this
Fixed/Adjusrzhle Rate Rider.
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