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PAN AMERICAN BANK &
TRUST
LOAN DEPARTMENT
1440 W. NORTH AVE.
MELROSE PARK, IL. 60160

WHEN RECORDED MAIL TO:
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LOAN DEPARTIVIENT
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MELROSE PAFi(, IL 60160

SEND TAX NOTIGES T7;
PAN AMERICAN BANY, &
TRUST
LOAN DEPARTMENT
1440 W. NORTH AVE.
MELROSE PARK, IL 60160 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Christina N. Cortez, Loan Administration Specialist IlI
Pan American Bank & Trust
1440 W. North Ave.
Melroze Park, IL 80160

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedaass secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $234,000.00.

THIS MORTGAGE dated November 28, 2017, is made and executed betwéen Chicago Title Land Trust
Company, as Trustee u/t/a dated November 6, 2013 a/k/a Trust Number 8002363320, whose address is 171
N. Clark St. Ste 576, Chicago, I 60601 {referred to helow as "Grantor") and PAN AMERICAN BANK &
TRUST, whose address is 1440 W, NORTH AVE., MELROSE PARK, IL 60160 (refetred 10 \in'ow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Tiusies under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated November 6, 2013 and known as Chicago Title Land Trust Company, as Trustee u/t/a dated November
8, 2013 a/k/a Trust Number 8002363320, mortgages and conveys to Lender all of Grantor's right, title, and
Interest in and to the following described real property, together with all gxisting or subsequently erected or
affixed buildings, improvements and fixtures: all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (Including stock in utilities with ditch or irrigation rights); and all other
rights, royalties, and profits relating to the real property, including witheut limitation all minerala, oil, gas,
geothermal and similar matters, {the "Real Property”} located in Cook County, State of lllinols:

LOT 44 IN BLOCK 37 IN THE WEST CHICAGO LAND COMPANY'S SUBDIVISION OF THE SOUTH 1/2 OF

SECTION 10, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
GOUNTY, ILLINOLS,

The Real Property or its address is commonly known as 4410 W, Madison St., Chicago, IL 60624, The Real
Property tax identification number is 16-10-331-035-0000. - : :
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CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liablities, plus interest thereon, of either Grantor or Borrower to Lender, or any one o more of them, as well as
all claims by Lendar against Borrower and Grantor or any one or mote of them, whether now axisting or
hereaftar arising, whether related or unrelated to the purpose of the Nota, whether voluntary or othaerwiss,
whether due or not due, direct or Indirect, detarminad or undetsrmined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otharwlise, and whether recovery upon such amounts may he or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwlse unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leages of the Pruperty and all Rents from the Property. In addltion, Grantor grants to Lender a Uniform
Commaercial Code szcurity interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEFTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AN ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOGCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 'S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor ‘wuires all rights or defenses arlsing by reason of any "one action” or
“anti-deficlency” law, or any other law wiiich may prevent Lender from bringing any action agalnst Grantor,
including a clalm for deficlency to the extent Lender is otherwlse entitled to a clalm for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender;. () Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property, ~{c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other ins%nent binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicaole to Grantor; (d) Grantor has established
adeguate means of obtaining from Borrower on a continuing “asis information about Borrower's financial
condition; and {e) Lender has made no representation to Grantor akout Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mettcaga, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as It becomaes dus, ard Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE QOF THE PROPERTY. Borrower and Grantor aarse-that Borrower's and
Grantor's possession and use of the Property shall ba governed by the following provisions:

Possession and Use. Until the oceurrence of an Event of Default, Grantor may {1) remsint in possession
and control of the Property; (2) use, operate or manage the Property; and (3] collect tha Rents from the
Praperty.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generatlon, manufacture, storage,
treatrnent, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there hag been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach ar violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, releass or
threatenad release of any Hazardous Substance on, under, about or from the Praperty by any prior ovimers
or ocgupants of tha Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Except as previously disclosed to and acknowledged by Lender In
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writing, {a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of of release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
faderal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws, Grantor authorizes Lender and its agents to enter upon the Property to make such Inspactions and
tests, at Grantor's expensa, as Lender may deam appropriate to determine compllance of the Propatty with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any respansibility or lability on the part of Lender to Grantor or to any
ather pergon. The representations and warranties contalned hereln are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hareby {1) releases and waives any future
claims ageinst-Lander for Indemnity or contribution in the event Grantor becomes llable for claanup or othor
costs under ‘any such laws; and (2) agrees to indemnlify, defend, and hold harmless Lender against any
and all clalms, iogaes, liabilities, damages, penalties, and expanses which Lender may directly or Indiractly
sustain or suffer resuitng from a breach of this saction of the Mortgage or as a consequence of any use,
generation, manufacilia, storage, dispusal, release or threatened release occurring prior to Grantor's
ownership or intarest in tiie Property, whether or not the same was or should have been known to Grantor.
The provisions of this sectise of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebicdness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lende:'s acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar
any stripping of or waste on or to the Preparty or any portion of the Property. Without limiting the
generality of the foragoing, Grantor will not remove, or grant to any ather party the tight to remova, any

timber, minerals (including oil and gas}, coal, cliy, <coria, soll, gravel or rock products without Lender's
prior writtan conseant.

Removal of Improvements. Grantor shall not demolish o remove any Improvements from the Real Property
without Lender's prior written consent. As a condition te/the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Imptovements of at least equal value,

Lender's Right to Enter. Londer and Lender's agents and representatizay may enter upon the Real Proparty
at all reasonable times to attend to Lender's Interests and to Inspect.<h# Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage,

Compliance with Governmental Requirements. Grantor shall promptly compiy with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authoritios aprlizable to the use or
oceupancy of the Property, Including without limitation, the Americans With Disabilitles. Act.  Grantor may
contest {n good faith any such law, ordinance, or regulation and withhold corndliznce during any
proceeding, including appropriate appeals, so long as Grantor has notitled Lender in wtitlng prior to doing
80 and so long as, in Lender's sole opinian, Lender's interests in tho Property are not jeopardizad. Lendar

may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lendar, to
protect Lender's Interast,

Duty to Protect. Grantor agrees neithar to abandon or leave unattended the Property. Grantor shall do all
other acts, In addition to those acts set forth above In this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior writtan consent, of all or
any part of the Real Property, or any interest In the Real Property, A “"sale or transfer” means the gonveyance
of Real Property or any right, title or interest in the Real Property; whether lagal, beneficial ar aquitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any benaficlal interest in or to any land trust holding title to the Real Praperty, or by



1733415090 Page: 5 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 119001826 (Continued) Page 4

any other method of conveyance of an interest in the Real Property. However, this option shall not be
exerclsed by Lender if such exerclse is prohibited by federal law or by lllinols law.,

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage;

Payment. Grantor shall pay when due (and in all events prior ta delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done an or for services renderad or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those llens specifically agreed to in writing by Lender,
and except for.the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contsst/ tirantor may withhold payment of any tax, assessment, or claim in connection with a
good falth dispute sve: the obligation to pay, so long as Lender's interest in the Property is not jeopardized,
If a lien arises or is flled as a result of nonpayment, Grantor shall within fifteen (15) days after the Jien
arises of, if a lien is filed, within fifteen {15) days after Grantor hag notice of the flling, secute the discharge
of the lien, or if raquesterl 5y Lender, deposit with Lender cash or a sufficient corporate surety hond or
other security satisfactory to erder In an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges Ahat could accrue g3 a result of a fareclosure or sale under the llen. In
any contest, Grantor shall defend (itself and Lender and shall satisfy any adverse judgment before
onforcement against tha Property. Grzator shall name Lender as an additional obligae under any surety
bond furnishad in the contast proceedings.

Evidence of Payment. Grantor shall upon deinans-furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assestmunts against the Property.

Notice of Construction. Grantor shall notify Lender at)least fifteen (15) days before any work is
commenced, any services are furnished, or any materials ‘z/e supplied to the Property, if any mechanic's
fien, materialmen's lien, or other lien could be asserted on-account of the work, services, or materlals,
Grantor will upen request of Lender furnish to Lender advarc: asgurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuriia the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintaln policles of fire Insurance with standard
extended coverage endorsements on a replacemant basis for the full instrsite value covering all
Improvements on the Real Property In an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also pracurs and maintain
comprehensive general lizbility insurance In such coverage amounts as Lender may request with Lender
being named es additional insureds in such liability insurance policies, Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insutance as
Lender may require. Policies shall be written by such Insurance companies and in such form as may he
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of covarage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days’ prior written notice to Lender and not containing any disclaimer of the Insurer's liahility for failure to
give such notice. Each insurance poliey also shall include an endorsement providing that coverage In favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Adminlstrator of the Federal Emergency
Management Agency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpald principal balance of the [oan and any prior llens on the property
securing the loan, up to the maximum policy limits set under the National Flood (nsurance Program, or as
otherwise required by Lender, and to malntain such Insurance for the term of the loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or
hot Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
Insurance and apply the proceeds to the reduction of the Indebtedness, payment of any tlen affacting the
Property, ot the restoration and repair of tha Property. If Lender elocts to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvemants in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceads for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been dishursed within 180 days after thelr receipt and which Lender has not
committed to the repalr or restoration of the Property shall be used first to pay any amount owing to
Lendar under t!ils Mortgage, then to pay accrued interest, and the remainder, If any, shall be applied to the
principal baiancg. of the Indebtedness. If Lender holds any proceeds atter payment in full of the
Indebtednass, sucii proceeds shall be paid to Grantor as Grantor's interests may appaar,

Grantor's Report ori Ipsurance. Upon request of Lender, however not more than once a vear, Grantor shall
furnish to Lendor a reparcan each existing policy of insurance showing: (1) the name of the Insurer; (2)
the risks insured; {3} the‘arount of the policy; (4) the property insured, the then current teplacernent
value of such property, ane the manner of determining that value; and (5) tho expiration date of the
policy. Grantor shall, upon rearest of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacemaent cost of the Proparty.

TAX AND INSURANCE RESERVES. Granisragrees to establish and maintain a reserve accaunt to be retained
from tha initial proceeds of the loan evidenced by the Note In such amount deemed to be sufficient by Lender
to (A) create an adequate cushion and (B) provide enough funds to he in a position to make timely paymant of
real estate taxes and insurance premiums as othetwissvequired harein. Grantor shall pay monthly, or at such
othet interval as payments under the Note may be dua, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction as Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates making from the reserve account to pay real estate taxes and premiums for
insurance policies required to be maintained on the Real Propeity, as estimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve account @ pro-rata share of all annual
assessments and other charges which may accrue against the Rea' Property as required by Lender. If the
amaount so estimated and paid shall prove to be insufficient to pay sush nroperty taxes, insurance pramiums,
assossments and other charges, subject to the requirements of applicable faw. Grantor shall pay the differenca
In one or more payments as Lender requires. All such payments shall b o2mied in an interest-free reserve
account with Lender, provided that if this Martgage is executed in connection wli tha granting of a mortgage
on a single-family owner-occupied residentlal property, Grantor, in lieu of estabiishing. such reserve account,
may pledge an interest-bearing savings account with Lender to secure the payment o! estimated real estate
taxes, Insurance premiums, assessments, and other charges. Lender shall have the tghito draw upon the
reserve (or pledge) account to pay such items, and Lender shall not be required to detefriine the validity or
aceuracy of any item before paying it. Nothing herein or in any of the Related Documents shali %3 construed as
requiring Lender to acdvance other monies for such purposes, and Lender shall not Incur any liability for
anything it may do or omit to do with respect to the reserve account. If Lender discovars that the payments
into the reserve account have produced a surplus bayond the annual amounts dus to be paid from the reserve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been recsived
within 30 days of the paymant due dats, Lender may retain the excess funds. All amounts In the reserve
account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the ocourrance of an Event of Default as descrived below.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would matetially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's fallure to dischatge or pay when due any amaounts Grantor is
raquired to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligatad to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security Interests, encumbrances and other claims, at any time levied or
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placed on the Property and paylng all costs for insuring, maintaining and preserving the Property. All such
expenditures Incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date Incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) ba payable on demand; (B) be added to
the balance of the Note and be apportioned among and ba payable with any installment paymants to become
due during either (1) the term of any applicable insurance policy; or {2) the remalning term of the Nate; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other tights and remedies to which
Lender may be entitled upon Default,

WARRANTY; DEFENSE OF TITLE. The following provislons relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wriants that! (a) Grantor holds good and marketable title of record to the Property in fea
simple, free and <izai of all liens and encumbrances other than those set forth in the Real Property
description or in any 0@ insurance poliay, title raport, or final title opinion issued in favor of, and accepted
by, Lendar in connection‘with this Mortgage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Morta=ge to Lendaer,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property “against the lawful claims of all persons. In the event any action or
proceeding is commenced that quections Grantor's title or the Interest of Lender under thig Mortgage,
Grantor shall defend the action at Glartor's expense. Grantor may be the nominal party In such
proceeding, but Lender shall be entitled (o participate in the proceeding and to be represaented [n the
proceeding by counsel of Lender's own chaice, and Grantor will deliver, or causa to be delivered, to Lender
such instruments as Lender may request from time to time to parmit such participation.

Compliance With Laws. Grantor warrants that the Pioperty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulatisnz of governmental authorities.

Survival of Representations and Warranties, All represeniations, warrantles, and agreements made by
Grantor in this Mortgage shall survive the execution and detivery of this Mortgage, shall be continuing In

nature, and shall remaln in full force and effect until such time a¢ Borrower's Indebtedness shall be paid in
full,

CONDEMNATION. The following provisions relating to condemnation proceediags are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall prompily notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend ine action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be-ariittad to participate In
the proceeding and to be represented in the proceeding by coursel of its own chuloa. and Grantor will
deliver or cause to be deliverad to Lender such instruments and documentation as may ba requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its elaction require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attornays' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Mortgage and take whataver other action is requested by Lender to parfact and continue
Lender's lien on the Real Praperty. Grantor shall reimburse Lender for all taxes, as describad below,
together with all expensas incurred in recording, perfecting or contlnuing thls Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes. The following shall constitute taxes to which this saction applies: (1) a specific tax upon this type
of Mortgage ot upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrowaer is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lander or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below uniess Grantor either (1) pays the tax
hefora It becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits<with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Mortgaga as a
security agreement are a-pci of this Mortgage:

Security Agreement. Tnis instrument shall constitute a Security Agreement to the extent any of the
Praparty constitutes fixturas,-and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended f o time to time.

Security Interest. Upon request by lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security-interest in the Fents and Personal Property, In addition to recarding
this Mortgage in the real property recorde, “ender may, at any time and without further authorization from
Grantar, fila executed counterparts, copies-o: reproductions of this Mortgage as a financing statemant,
Grantor shall reimburse Lender for all expensus insurred in perfecting or continuing this security interast,
Upon default, Grantor shall not remove, sever o: datach the Personal Property from the Property. Upon
default, Grantor shall assembhle any Personal Propert) pot affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and male it avallable to Lender within three (3) days after
receipt of written demand from Lender to the extent permittac by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage mas be obtained (each as required by the
Uniform Commaerciel Code) are as stated on the first page of this Martgane.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions re'ating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Linder, Grantor will make,
execute and deliver, or will cause 10 be made, axecutad or delivered, to Lender or o'l chder's designee, and
whan requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the Grge may be, at such
times and in such offices and places as Lender may deem appropriate, any and all sucis martgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statemunig, ingtruments
of further assurance, certificates, and other documents as may, In the sola opinion of Lender, be nacessary
or desirable in order to offectuate, completa, perfect, continue, or preserve (1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and tha Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior Hens on the Property, whather now owned ar hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees ta the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred In connection with the matters referred to in this
paragraph,

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, racarding, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, to
accomplish the matters referred to in the precading paragraph,
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FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fae as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptey or to any similar person under any
federal or state hankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurlsdiction over Lender or any of Lender's property, or (C} by
reason of any sectlement or compromise of any claim made by Lender with any claimant (Including without
limitation Borrower); the Indebtedness shall be considerad unpaid for the purpose of enforcement of this
Mortgage and this [Motgage shall continue to be sffective or shall be reinstated, as the case may be,
notwithstanding any craczullation of this Mortgage or of any nota or other instrument or agreement evidencing
the Indabtadness and the Prurarty will continue to secure the amount repaid or recoverad to the same extant
as If that amount never had bzen originally received by Lender, and Grantor shall be bound by any judgment,
decree, order, settlement or cemiromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of tho falowing, at Lender's option, shall constitute an Event of Default under
this Mortgage: ‘

Payment Default. Borrower fails to maks aw payment when due under the Indebtedness,

Default on Qther Payments. Failura of Granior within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payreat necessary to prevent filing of or to effect discharge
of any lian,

Other Defaults. Borrower or Grantor fails to comip'y with or to perform any other term, ohligation,
covenant or condition contalned in this Mortgage or in ary of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition conzaiied in any other agreement between Lender
and Borrower or Grantor.

Dafault in Favor of Third Parties. Should Borrower or any Grantar-default under any loan, extension of
cradit, security agreement, purchase or seles agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Zraptor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's abllity to perfori, their respactive obligations
undar this Mortgage or any of the Related Documeants.

False Statementa. Any warranty, representation or statement made or furnished 4o Lander by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Deduments is false or
misleading in any material respect, either now or at the time made or furnished of bscomes false or
misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be In full force and
effect {Including failure of any collateral document to create a valid and perfacted security interest or lien)
at any time and for any reason,

Insolvency, The dissolution or termination of the Trust, the insolvency of Borrower or Grantor, the
appointment of a recelver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor wotkout, or the commencement of any proceeding under any bankruptey
or insolvency laws by or agaihst Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfelture proceedings, whether by
Judicial proceeding, self-help, repossession or any other mathad, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness, This includes a garnishment
of any of Barrower's or Grantor's accounts, including deposit accounts, with Lender, Howaver, this Event
of Dafault shall nat apply if there is a good falth dispute by Borrower or Grantor as ta the validity or
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reasonableness of the clalm which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor glves Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
manies or a surely bond for the creditor or forfeiture proceading, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the disputa,

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreemant
between Barrower or Grantar and Lender that is not remedisd within any grace period providad thereain,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with. respect to any guarantor, endorser,
surety, or accammodation party of any of the Indebtedness or any guarantor, endotser, surety, or
accommodatioin-party dles or becomes incompatent, or revokes or disputes the validity of, or liability under,
any Guaranty o7 ths Indebtednass,

Adverse Change. / material adverse change oceurs in Grantor's financiel condition, or Lender helieves the
prospect of payment o¢ parformance of the Indebtedness is impaired.

Insecutity, Lender in good faith bellaves itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and If Grantor has not besn glven
a notice of a breach of the same provision of this Mortgage within the preceding twelve {12} months, it
may be cured if Grantor, after Lendir sends written notice to Borrower demanding cure of such default:
(1) cures the default within thirty (3C) cays: or (2) if the cure requires more than thirty (30) days,
Immediately initiates steps which Lender deiris In Landar's sole discretion to he sufficient to cure the
default and thereafter continues and complats all reasonable and hecessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurierca of an Event of Default and at any time thaereafter,

Lender, at Lender's option, may exercise any one or more.of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its ciron swithout notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, incliding any prepayment penalty that
Borrower would be required to pay,

UGC Remadies. With respect to all or any part of the Parsonal Proparty, Lznder shall have all the tights and
remedies of a securad party under the Unifarm Commaraial Code.

Collect Rents. Lender shall have the right, without notice to Botrower or Grantot” to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appiy thia-net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lenser may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lander, If the Rents
are collected by Lender, then Grantor Irrevocably designates Lender as Grantor's attornay-in-1act to endorsa
instruments racaived in paymaent thereof in the name of Grantor and to negotiate the same and collect the
pracesds. Payments by tenants or other users to Lander in response to Lender's demand shall satisfy the
obligations for which the payments are made, whather or nat any proper grounds for the demand existed,
Lender may exercise its rights undert this subparagraph either in person, by agent, or through a receiver.

Mortgagaa in Possession. Lender shall have the tight to be placed as mortgagee in possession or to have a
teceiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or gale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recsiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount. Employment by Lender shall not disquality a person from serving as
a recaiver,
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Judicial Foreclosure. Lender may obtain a Judicial decree foreclosing Grantor's interest in all or any part of
the Property. :

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts receivad from the exercise of
the rights providad in this section,

Qther Remedies. Lender shall have all other rights and remedies provided in this Mortgage ot the Nota or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby walve any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or anvipart of the Property together or separately, In one sale or by separate sales, Lender shall he
entitled to bid at-any public sale on all or any portion of the Property.

Notice of Sale. Lziicer shall give Grantar reasonable notice of the time and place of any public sale of the
Personal Property or-uf the time after which any private sale or other intended disposition of the Personal
Property is to be made.” Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Aty s#le of the Personal Property may be made In conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elaction to make exjencitures or to take action to perfarm an obligation of Grantor under
this Mortgage, after Grantot's fallure tw parform, shall not affect Lender's right to declare a default and
exercise its remedias, Nothing under this [Motzage or otherwlse shall be construed so as to limit or restrict
the rights and remedies avallable to Lender foliowing an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly agoinst Grantor and/or Borrowar and/or against any other
co-maker, guarantor, surety or endorser and/or ta-proveed against any other collateral diractly or indiractly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit-o action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal, Whether or not any court #ction s involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that In Landsi's opinion are necessary at any time
for the protection of Its Interast or the enforcement of its rights sheli-)ecome a part of the Indebtedness
payable oh demand and shall bear interest at the Note rate from the catr of the expenditure until repaid.
Expanses covered by this paragraph Include, without limitation, however 2ubject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, wheiher ex not there is a lawsuit,
including attorneys' feas and expenses for bankruptey procesdings (Including effor.s.to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collestisa services, the cost
of searching records, abtaining title reports {Including foreclosure reports), surveyors' ranurts, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTIGES. Any notice required to be given under thls Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effactive when actually delivered, when
actually recsived by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courler, or, If mailed, when depostted in the United States mall, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copiea of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beglnning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
tha notice Is to change the party's address. For notlce purposes, Grantor agrees to keep Lendar informed at all
times of Grantor's current address, Unless otherwise provided or required by law, if there is mare than one
Grantor, any notice glven by Lender to any Grantor Is desmed to be notice given to all Grantors,

CROSS-DEFAULT AND CROSS GOLLATERALIZATION PROVISION, [f a dafault shall occur undet any other joan



1733415099 Page: 12 of 16

UNOFFICIAL COPY

MORTGAGE
Loan No: 119001826 {Continued) Page 11

or Indebtedness now or hereafter owed to the Lender by Grantor, of under any loan document evidencirg or
securing such or indebtedness, and such default shall not be cured within the applicable grace petiod, If any.

Should Grantor default under any loan, extension of credit, security agreement, purchase or sales agreemant,
or any other agreement, in favor of any other creditor or parson that may materlally affect any of Grantor's
property or Grantor's ability to repay the indebtedness or Grantor's ability to perform Grantor's obligations
under this Mortgage or any related documant

In addition to the Note, the Mortgage secures all obligations, debts and llabilities, plus interest thereon, of
Borrower to Lender, or any one or more of them, as well as all claims by Lender against Borrower or any one ot
more of them, whether now exlsting or hereafter arising, whether related or unrelated to the purpose of the
Note, whether voluntary or otherwise, whether due or not dus, direct or indirect, determined or undetermined,
absolute or condngant, liquidated or unliquidated whether Borrower or Grantor may he liable individually or
jointly with others, wiather obligated as guarantor, surety, accommadation party or otherwise, and whathar
recovery upon such amedints may be or hereafter may become barred by any statue of limitations, and whather
the obligation to repay suc't zmounts may be or hereafter may become otherwlise unenforceable.

Grantor presently asslgna to Lendar all of Grantor's right, title, and Interest in and to all present and future
leases of the Property and all Rerts from the Property. In addition, Grantor grants to Lender a Uniform
Commaercial Code secutity interest it-ire Personal Property and Rents.

This Agreement shall not secure any additional loans or obligations secured by a property in a flood zone
requiring flood insurance under Part 33% of the FDIC's Rules and Regulations {12 CFR 2339 at.seq),

Additlonally, this Agreement shall not secure zav additional loans or obligations subject to the Truth in Lending
Act (15 U.S.C. 1601 at.seq.).

MISCELLANEQUS PRGVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Reiatsd Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth /0 this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing ‘2nd slgned by the party or parties sought to be
charged or bound by the alteration or amendrmert.

Annual Reports. If the Proparty is used for purposes other than Craiitor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating incone received from the Property during
Grantor's previous flscal year in such form and detail as Lender shall requice. "Net operating income" shall
mean all cash receipts from the Property less all cash axpenditures made \n connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenlence purposcs Znly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, ta'the extent not
preempted by federal law, the laws of the State of llinols without regard to its conflicts of law provisions.
This Martgage has baen accepted by Lender in the State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
saveral, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean sach and every Borrower, This means that each Grantor signing below Is rasponsible for all
obligations in this Mortgaga,

No Waiver by Lender. Lender shell not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exerciging any right shall operate as a waiver of such right or any other right, A walver by Lender of a
pravision of this Mortgage shall not prejudice or constitute a walver of Lender's right otherwisa to demand
strlet compliance with that provision or any other provision of this Mortgage. No prior walver by Lender,
not any coursa of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor’s obligations as to any future transactions. Whenever tha consent of Lender is
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required under this Mortgage, the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsgequent Instances where such consent is required and in all cases such consent
may be granted or withheld In the sole discretion of Lender.

Severability, If a court of competent jurisdiction finds any provislon of this Mortgage to ba illagal, invalid,
or unenforceabls as to any circumstance, that finding shall not make the offending provision illegal, invalid,
ot unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. [f the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the lllagatity,
invalidity, or unenforceabllity of any provision of this Mortgage shall not affect the legality, validity or
enforceabllity of any other provision of this Mortgage.

Merger. There cnall ba no merger of the interest or estate created by this Mortgage with any other interest
or estata in tha Fraperty at any time held by or for the henefit of Lander in any cepacity, without the
written consent oi-Lzuridler,

Successors and Assigns.. Subject to any limitations stated In this Mortgage on transfer of Grantor's
interest, this Mortgage shzit e binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of thie Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with. Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearaiice or axtenslon without releasing Grantor from the obligations of this
Mortgage or llability under the Indebt3dness.

Time is of the Essence. Tima is of the esaeiice in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hershy waive the right to any jury ttlal in any action, proceeding,
or counterclaim brought by any party against any othir party,

Waiver of Homestead Exemption. Grantor hereby ro'eases and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to =% Indebtadness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, T2 THE EXTENT PERMITTED UNDER 736
ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND O} -®B%HALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROFERTY.

Grantor's Llability. This Mortgage Is exacuted by Grantor, not personally but @3 Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in iv-as sush Trustee (and Grantor
thereby warrants that it possesses full power and authorlty to execute this Instrunent). It is expressly
understood and agreed that with the exception of the foragoing wartanty, notwithetarding anything to the
contrary contained herein, that each and all of the warranties, indemnities, represcniailons, covenants,
undertakings, and agreements made In this Mortgage on the part of Grantor, while in forrr: nurporting to be
the wartanties, indemnities, representations, covenants, undertakings, and agreements of Grantor, are
nevartheless each and every one of them made and intended not as personal warranties, indemnities,
representations, covenants, undertakings, and agresments by Grantor or for the purpose or with the
intention of binding Grantor personally, and nothing In this Mortgage or in the Note shall be construed as
oreating any liability on the part of Grantor personally to pay the Note or any interest that may accrus
thergon, or any other Indebtedness under this Mortgage, or to perform any covenant, undertaking, ot
agreement, sither express ot Implied, contained In this Mortgage, all such liability, if any, belng expressly
walved by Lender and by every person now or hereafter claiming any right or security under this Mortgage,
and that so far as Grantor and Its successors parsonally are concerned, the lagal holder or holders of the
Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcament of the lien created by this Mortgage in the manner provided in
the Note and herein or by actlon to enforce the personal liabllity of any Guarantor or obligor, othar than
Grantor, on the Note,
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DEFINITIONS. The following capltallzed words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall Include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the maanings atiributed to such tarms in the Uniform Commercial Code:

Borrower. The word "Barrower” means any and all persons and entities signing the Note.
Default. The word "Default" means the Default set forth in this Mortgage‘in the section titled "Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the? Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorlzation
Act of 1986, Pub. I.. No. 99-499 (“SARA"), the Hazardous Materials Transportation Act, 49 U.5.C.
Section 1801, et s2q.. the Resource Conservation and Recovery Act, 42 U.S.C. Sectlon 6901, et seq., or
other applicable state cr federal laws, rules, or regulations adopted pursuant thereto.

Event of Default, The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of aefaut-section of this Mortgage.

Grantor. The word "Grantor” maans Chicago Title Land Trust Company, not personally but as Trustee
under that certain Trust Agreement ‘ated November 6, 2013 and known as trust number 8002363320.
The Grantor [s the mortgagor under this iertgags.

Guaranty. The word "Guaranty" means tha aaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Nots.

Hazardous Substances. The words "Hazardous  Substances" mean materials that, because of their
quantity, concentration or physical, chemical or Infecilzug characteristics, may cause or pose a present of
potentlal hazard to human health or the environment wogn)improperly used, treated, stored, disposed of,
generated, manufacturad, transported or otherwise handlad ~ The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxle substances,
matetlals or waste as defined by or listed under the Environmental Laws. The term "Hazardous

Substances" also includes, without limitation, petroleum and petroledri-hy-products or any fraction thereof
and ashestos,

Improvements. The word "Improvements" means all existing and futuia improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additicis, raplacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness™ moans all principal, interest, and other amounts, costs and
exponges payable under the Note or Related Documents, together with all renewals oy extenslons of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 1o
enforce Grantor's obligations under this Mortgage, together with intarest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender” means PAN AMERICAN BANK & TRUST, its successors and agsigns.
Mortgage. The word "Mortgage" means thls Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 28, 2017, in the original principal
amount of $117,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory nate or agreement,
The interest rate on the Note is 5.250% based on a yoar of 360 days. Payments on the Note are to be
made in accordance with the following payment schedule: In 59 regular payments of $706.34 each and
one lrragular last payment estimated at $104,873.84. Borrower's first payment Is due Decembar 28,
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2017, and all subsequent payments are due on the same day of each month after that, Borrower's final
payment will be due on November 28, 2022, and will be for all principal and all eccrued interest not yet
paid. Payments include pringipal and interest,.

Personal Property. The words "Personal Property” mean all equipment, fixturas, and other articles of
personal property how or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togethar with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitatlon all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” maan the real property, interests and rights, as further described
In this Mortgage:

Related Documenis, “The words "Related Documants" mean all promissory notes, cradit agreements, loan
agreements, environincntal agresments, guaranties, secwity agreements, mortgages, deeds of trust,
security deeds, collateral-mnrtgages, and all other instruments, agresments and documents, whether now
or hereafter existing, exectted.in connection with the Indebtedness.

Rents. The word "Rents" mea)s. al present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Prenerty.

Trustee. The word "Trustee" means Chizago Title Land Trust Campany, whose address is 171 N. Clark St.
Ste 575, Chicago, IL 60601, and any subetiiute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERVS.

GRANTOR:

CHICAGO TITLE LAND TRUST COMPANY, A8 TRUSTEE U/T/A DATED
NOVEMBER 6, 2013 A/K/A TRUST NUMBER 8002363320

CHICAGO TITLE LAND TRUST COMPANY, not personally but as Trustee
under that certain trust agreement dated 11-06-2013 and known as
Chicago Title Land Trust Company, as Trustee u/t/a dated November 6,
2013 a/kfa Trust Number 8002363320

By:
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TRUST ACKNOWLEDGMENT
stateor___ZIAINOSS )

) 65

COUNTY OF f/ﬂ/{ )
On this af/

day of M/f‘/é ~ '72d/ 7 before me, the undersigned Notary

Public, personally sprsared LAURELD. THORPE » _AERISTANT VICE PRESIDEMT of Chicago
Title Land Trust Gompary, Trustee of Chicago Title Land Trust Company, as Trustee u/t/a dated November 6,
2013 a/k/a Trust Numbad 5002363320 , and known to me to be an authorized trustea or agent of the trust
that executed the Mortgags snd-acknowledged the Mortgage to be the fres and voluntary act and deed of the
trust, by authority set forth in tha trust documents or, by authority of statute, for the uses and purposes
therein mentioned, and on oath stzted that he or she lg authotized to execute this Mortgage and in fact

executed the Mortgagg on,behalf o1 #e trust.

i

OFFICIAL SEAL
RAGHEL HUITSING
Notdry Public « State of Wingts
| My Commission Expires Aug 21, 2018 &
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o o e T e

My commission expires
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