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For Use in Coak County 1llinois Only Corrective Recording Affidavit

!!lllll T

. . . I . I'D"*' 17334485133 F
This Corrective Recording Affidavit is being recorded to correct 0 e Fl44.84

the original recordeg mportgage dated q-24-11 * KAREN A. YARBROUGH
and recorded on S 9-0-s Document Number

+ COOK COUNTY RECORDER OF DEEDS
7 '2_(02,'-”;136 in Cook County, 1L Register of Deeds Office. ,lnme: 11/38/2017 81:37 pn  pG:
The original unaltered recorded mortgage or an official certified - . v
copy of the original recorded mortgage is attached.

———

The Recorded Mortgagc is being corrected for the followmg reason(s):

Grantor(s): pﬁhClL la”L{ ani amhﬂ("’l KULL/

Grantee 6Bm e A’ ka. LW(\ WWJ/M QM) L}dﬁ- Q{Dup
Document drafted by Y z/d /\JLI/HQ/\ ~ Returmio—
Property Address: [23 < _elle Ave y K + Fat }C?«//\/

Palikre I _OD74 - 193 S. Belle Ave.

Falating, IL (900FY
Slgned/% q/fLﬁ/m alaring lo,

(date)

Grantor: 7 'h’ vele ML[‘ ParcecillD Number
07-72¢4- 20 ,035-0000

Signed; M /&/Z 9/079%? 7

(date)
Grantor: ﬁ;w,_, éﬁé :% k g %Eé
Signed: ACKNOV/LEDIMENT

(date) STATE OF __T = /
Grantor: COUNTY of_COO .~

Personally came before me thism\day of

Signed: =2 p@«ber 20\ 7 the above named

™
)
(date) Pockvicke kel \
Grantor:
K imoer b\, /<3 u/\/
"OFFICIAL SEAL"
MEGAN.MOYER MURADIAN — , :
Notary Public, Stats of lfincls ['o me known to be the person w hq exceuted the foregoing '
My Comimission Expiros 07/07/20 Instrument and acknowledged 1he same.
‘ SECHOOEECS ;
This is part of this fegal document DO NOT REMOVE 0‘7’)@,W
*
Page 1 of 2

. Notary Public, State I
My Commission {expires) (is): _ J= 77 = 2020
~



Grantee:
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s.wﬂbbﬁ%/

Name: AM&J N\/]M 4\

Title: 9/)0

Drafted by:

Signed:

Name:

. ACKNOWLEDGMENT
STATE OF {ZL//_\ IO/S
COUNTY of £24 £/4’é2—
Personally came before me this _/_Z’day of
DETPBER . Da fve sbove named :
pMren) Va%/2 m/—ﬂ/
<P

To me knowrw.be the person who exceuted the foregoing
Instrument .nd ackaowledged the same.

OFFICIAL SEAL
REBECCA PODLASEK
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/21118

Tata¥all Ve e e g

. Notary Public, State /ZD/\/{‘,,‘\

My Commission (c\plres) /é%_a

This is part of this legal decument DO NOT REMOVE

Page 2 of 2
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Addendum to Corrective Recording Affidavit
To Acknowledge and Witness Grantors Signing Separately

Signe q/gq /[7 Signed: '%\%i Z/% 9/0? 9//?‘
' /

{Date)

((Date)’

Grantor; Pﬁ“\* ‘ \\(’} 1&1[7 Grantor:

ACKNOWLEDGMEN % ACKNOWLEDGMEN
STATE OF __L &, "
countyor _(OOY _
Personally came before me this 24" day of
% ‘Q-"@W\W ,Qolj the above named
Prlncle {&(Lb{

STATEOF __ £
COUNTY of SO0

Personally came before me thisr%_i“aay af
&P)(}WT D‘(_, ﬂﬂ')thc above named
szb«o{[q{ /C(,LLo‘/

To me known te be the person who exccuted the foregoing To me known to F& e person who executed the foregoing
Instrument and acknowledged the same. Instrument and acknorviedged the same.
W g7
L4 / U i L_
. Notary Public, State 'I L . Notary Public, State + lp
My Commission (cxpires) {is) 7 ~ 7 ~ N0 0 My Commission {expires) (isy__ 7= kB3

This is part of this legal document DO NOT REMOVE
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LOAN #: 1707EM268360

(b) Lender reasonably determines that Lender’s security will not be impaired by
he loan assumption and that the risk of a breach of any covenant or agreement

iiT this Security Instrument is acceptable to Lender.
T2 the extent permitied by Applicable Law, Lender may charge

areasonablefee

as aconditionto Lender's consentlo the loan assumption. Lender also may require
the tansieree 10 Sign an assumption agreement that is acceptable to Lender and

that obliaatss the transferee to keep all the promises and agreements made in the

~,

Note and i this Security Instrument. Borrower will continue to be obligated under
the Note and this-Security Instrument uniess Lender releases Rorrower in writing.
If Lender exercisas the option to require immediate payment in full, Lender shall

ive Borrower noticeufacceleration. The notice shall provide a period of not lessthan
0 days from the date the-notice is given in accordance with Section 15 within which

Borrower must pay all s ims secured by this Security Instrument. If Borrower fails to
paythese sums priortothe eapiration ofthis peried, Lender may invoke any remedies
permitted by this Security Inawment without further notice or demand on Borrower.

BY SIGNING BELOW, BorroweLaecspts and agrees 1o the terms and covenants.

contained in this Fixec/Adjustable Rate Rider.

MULTISTATE FIXED/ADJUSTABLE RATE RIDFR-WSJ One-Year LIBOR-Singla ¥ amily-Fannia
Form 3187 G/01 (rev. 6/18}
Ellle Mac, Inc. Page 4 of 4

vy
Mae Unifora l'%menté L
tnitials: A" S

FI2RG, 0816
F3187.2LL (CLS)

N
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Doc#. 1726346015 Fee: $82.00

. . . Karen A Yarbrough

| " INOIS Antl" PFEdatOW Cook County Reiorder of Deeds
Lending Database Date: 08/20/2017 08:40 AM Pg: 1 of 18
Program |

Certificate of Exemption

Report Mortgage i-r-ud

844-768-1713
The property identified as: ~_PIN: 02-24-208-035-0000
Address: :
Street: 123 S Belle Ave.
Stroet line 2: ‘
City: Palatine State: 1L ZIP Code:; 60074

Lender, BBMC Mortgage A Division of Bridgeview Bank Grour

Borrower: Patrick Kelly and Kimberly Kally @ | ™7 W DB OHH
Avk 5 @aa M

Loan / Mortgage Amount: $252,000.00

This property is located within the program area and the transaction is exempt from the requir:me ts of 765 ILCS 77/70

el seq, because the application was taken by an exempt entity,

Certificate number: 8334268F-8794-4C82-8790-04CCEFBECEEY Execution date: 9/15/2017
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When recorded, retumn to:

BBMC Mortgage, LLC clo DocProbe, LLC
Attn:Final Document Department

1125 Ocean Avenue

Lakewgod, NJ 08701

(855) 296-4159

This Instrument was prepared by:

Miriam Johnson

BBMC Mortgage A Division of Bridgeview Bank Group
100 W. 22nd Street, #101

Lombard, IL 60148

£30-432-6400

Title Order No.: 17.¥55224218HH

LOAN #: 1707EM2685060
- [Space Above This Line For Recording Data]

MORTGAGE

[MIN 1013661-0000682695-4 |
MERS PHONE #: 1-888-679.8377

DEFINITIONS

Words used in multipie sactions of this documsiiv-are defined below and ather words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the uszqe of words used in this document are also pravided in Section 16,

{A) "“Security Instrument” means this documen’, which is dated September 15, 2017, together with all
Riders to this document,

(B) “Borrower” is PATRICK KELLY AND KIMBERLY <clLY, HUSBAND AND WIFE.

Borrower is the morigagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns, MERS is the mortgage< under this Security instrument.
4
ILLINOIS - Single Family - Fannie Mae!Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: zék—
Eilie Mae, inc. Page 1 of 12 ILEDEDL 0315
ILEDEOL (CLS}
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LOAN #: 1707TEM288380
MERS Is organized and existing under the laws cof Delaware, and has an address and telaphone number of P.0O. Box
2028, Flint, Ml 48501-2026, tel, (888) 679-MERS.
(D) "Lender" is BBMC Mortgage A Division of Bridgeview Bank Group.

Lender is a Wlinois Banking Corporation, organized and existing under the laws of

Delawars, Lender's address is 100 W, 22nd Street, #1041,
Lombard, IL 60148

"

(E) "Note" means the promissory note signed by Borrower and dated September 15, 2017. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY TWO THOUSAND AND NO/MGQ* **rtasa e ddnadknis
I AR ENSEEEEEREES EE RN N EEEER AN EREE NN NEEEEEENNNEREERENNSENNN] DO"EI’S(U.S. 5252'000.00

plus interest, Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Cctober 1, 2047,

(F) "Property” means the sroperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the davtevidenced by the Note, plus interest, any prepayment charges and tate charges due under
the Note, and all sums due underihis Security Instrument, plus interest,

(H) "Riders” means all Riders to tnir Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box-2s [a:g]aplicable]:

{x] Adjustable Rate Rider Cendominium Rider ] Second Home Rider
[ 8alloon Rider (3 Planned Unit Development Rider {1 Other(s) specify)
(3 1-4 Family Rider (3 Biwedkly Payment Rider

{0 VA, Rider

(I} “Applicable Law" means all controlling epplicatie =deral, stata and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect o. law;-as well as all applicable final, non-appealable judiclal
opinions. '

{J) “Community Association Dues, Fees, and Assessments ‘ imeans all dues, fees, assessmants and other charges
that are imposed on Borrower or the Property by a condominiuin association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated through an electronic terminal,{ciephnnic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financlal institution to debit or credt an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, wuncfers initiated by telephons, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

(M) "Miscellangous Proceeds” means any compensation, settlement, award of damayges  ar proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section'5) for (i) damage to, or
destruction of, the Property; () condemnation or other taking of ali or any part of the Property; (i) conveyance in ligu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froserty.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit £, the Loan.
{0} "Periodit Payment” means the regularly scheduled amount due for (i) principal and Iinterest under the Mote, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA“ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time 1o time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA*
refers to alf requirements and restrictions that are imposed in regard to a "federally related morigage loan™ even if the
Loan does not qualify as a “federally related mortgage loan® under RESPA.

{Q) "Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nole and/for this Security Instrument.

ﬁé&
ILLINDIS - Single Family - Fannie Maa/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:

Ellie Mee, Inc. Page 2 of 12 {LEDEDL 0315
ILEDEDL {CLS)



1733415133 Page: 8 of 23
1726346015 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 1707EM268360

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ta Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {il} the performance of Borrower's covenants and agreements under this Securlty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assighs) and to the successors and assigns of MERS, the following described property located
in the County {Type of Recording Jurisdictionj of Cook

{Name of Recording Jurisdicllon].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02-24-209-035-0000

which currently has the addressof 123 S. Belle Avenue, Palatine,

[Streat] [Chy)

finois 60074 {*PrepetvAddress™: '
[Zip Code}

TOGETHER WITH all the improvements now or hereafter eracted on the propertty, and all eassments, appurtenances,
and fixtures now or hereafter a part of the proper'y. £l replacements and additions shall also be covered by this Secuity
Instrument. All of the foregoing Is referred to in thiz Security Instrument as the "Property.” Borrower understands and
agrees that MERS helds only legal title to the Interests gramiad by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lander and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limied 15 the right to foreclase and sell the Property; and to teke
any action reguired of Lender inciuding, but not limited to, releasiic and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of tha astate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Properly is unencumzared, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property aga nst a claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national us< ang non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges gorrower shall pay
when due the principal of, and Interest on, the debt evidenced by the Note and any prepayment chatgenand late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymerteiue under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument roceived
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or 8l subsequent payments due under the Note and this Security instrument be made in one or more of the following
forms, as selected by Lender: (a) cash, (b} money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentatity, or entity, or (d} Etectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated In the Note or at such other
jocation as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may rglum any

K

(LEDEDL 0315
ILEDEDL (CLS)

ILLINOIS - Singfe Family « Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals:
Elkie Mae, Inc. Page 3 of 12
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LOAN #: 1707EM268360
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not cbligated to apply such
peyments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makes
payment to bring the Loan current. If Bormower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied lo the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clalm which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a} interest due undsr the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
erder in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Gecurity Instrument, and then o reduce the principal balance of the Note,

If Lender recaives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late ¢naige due, the payment may be applied to the deilnquent payment and the late chargs. If more than
one Periodic Paymeiis outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodlc Payments i, ciiric the extent that, each paytent can be paid in full. To the extent that any excess exists after
the payment is applied to-th2full payment of one or more Periodic Payments, such excess may be applled to any late
charges due. Voluntary prepeyments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Misceltaneous Procesds to principal due under the Note shail
not extend ¢r postpone the due da’e, Lr change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Besrower shall pay to Lender on the day Periodic Payments are due under the Note,
untll the Note is paid In full, a sum (the “FInds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can atftain pricrity ove: this Security Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Proretly, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiems, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mongage Insurance premiums in accordsise with the provisions of Section 10. These items are callad
*Escrow Items." At origination or al any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, If any, be escrowed by Burrower, and such dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender all nclices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow tems urless Lender waives Rorrower's obligation to pay the Funds for any or
all Escrow items. Lender may walve Borrowsr's obligation to pay to Lenaer Funds for any or afl Escrow lems &t any time.
Any such waiver may only be in writing. In the event of such waiver, Bziiower shall pay directly, when and where payable,
ihe amounts due for any Escrow ltems for which paymaent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts avidencing such payment within such time pzricd as Lender may require, Borrower's
obligation to make such payments and {o provide receipts shall for all purposue-he deemed to be a covenant and
agreement contained in this Securlty Instrument, as the phrase “covenant and egrzement” is used in Section 9. {f
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower /ails to pay the amount due for
an Escrow Mtem, Lender may exercise its rights under Section 8 and pay such amour¢ an+. Borrower shall then be
obtigated under Section 9 1o repay to Lender any such amount, Lender may revoke the waver us to any or all Escrow
Items at any time by a notice given In accordance with Section 15 and, upon such revocation ‘crivower shall pay (0
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any tima, collec! and hold Funds in an amount {a) sufficient to permit Lender to aprly the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require undei X=SPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise In accordance with Applicable Law.

The Funds shall be held in an institution whose deposifs are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender Is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINGIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Formt 3014 401 initials;

Ellie Mae, inc, Page 4 of 12 ILEDEDL 0315
ILEPEDL. (CLS)
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LOAN #: 170TEM268360
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly paymants. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, ‘

Upen payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which Can attain priority ovar this Security Instrument, leasehold payments or ground rents on the Propaerty,
if any, and Coinmiunity Assoclation Dues, Fees, and Assessments, if any, To the extent that these itams are Escrow llams,
Borrower shall pay thiem in the manner providsd in Section 3.

Borrower shall groriptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to thie payinent of the obligation secured by the lien in 2 manner acceptable to Lender, but only so fong
as Bomower is performing curis agreement; (b) contests the lien In good faith by, or defends against enfarcement of the
lien In, legal proceedings which in Lender's opinion gperate to prevent the enforcement of the lien while those
praceedings are pending, but-ciiy until such proceedings ars concluded; or {c) secures from the holder of the llen an
agreement satisfactory te Lender sube dinating the lien to this Security Instrument. If Lender determines that any pant
of the Property is subject to a lien whicn can.attain prierity over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days ¢f the date on which that notica is given, Borrowar shall satisfy the lian or take
one or more of the actions set forth abgve i t'us Section 4,

Lender may require Barrower to pay a cne-iime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the imnicvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lende( rejutires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods *hatL ender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loar. T'e insurance carrler providing the Insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection wity wiis Lran, elther: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) & one-tim: churge for flood zone determination and
certification services and subsequent charges each time remappings or simiia” changses occur which reasonably might
affect such determination or certification. Borrower shall also be responsible fortiznayment of any fees imposed by
the Federal Emergency Management Agency In connection with the review of any fized zone determination resulting
fram an cbjecticn by Borrower, '

If Borrowaer fails 1o maintain any of the coverages described above, Lender may citain-insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any panticular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Earower's equity in
the Propery, or the contents of the Property, against any rigk, hazard or liability and might provids sreater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coworass so obteined
might significantly exceed the cost of Insurance that Borrower could have cblained. Any amounts disbursed by Lender
under this Sectien 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shail name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, }f Borrower oblains ?y form

%

[LLINOIS - Singls Family - Fannte Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 1/01 Inittals: n
Ellie Mg, tnc. - : Page 5 of 12 LEDEOL 0315
ILEDEDL (CLS)
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
Inciude a standard mortgage clause and shall name Lender as mortgages andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During such repair
and restoratien period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has baen completed to Lender's satisfaction, provided that such inspsction
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall net be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not aconomically
feasible or Lender's security would be lessened, the insurance procseds shall be applied to the sums secured by this
Security Instrurent, whether or not then due, with the axcess, if any, paid to Borrower. Such insurance proceeds shall
be applied in ihe order provided for in Section 2,

If Borrower aixaraons the Property, Lender may fila, negotiate and settle any available insurance claim and related
matters, If Borrower-doss not regpond within 30 days to a notice from Lender that the insurance carrier hag offered to
seftle a claim, then Lenderimay negotiate and selile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lenaer pCovires the Proparty under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, ang (b} any other of Borrower’s rights (other than the right fo any refund of unearned premiums
pald by Borrower) under all [nsurznce rolicles covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Se:urit; Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, sstablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instiuriient and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of gCenancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating-circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or comm it v aste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to priverit the Property from deteriorating or decreasing in value
duse to its condition. Unless it is determined pursuant to Section 5.4nz. repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furher deteriorstion or damage. !If insurance or
condemnation proceeds are paid in connection with damage to, or the tclung of the Property, Borrower shall be responsibile
for repairing or restoring the Property only if Lender has refeased proceads for tuch purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or In a series of progress pzyments as the work Is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Propety, Parrower is not relieved of Borrower's
cbllgation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pruperiy, If it has reasonable cause,
Lender may inspect the interior cf the improvements on the Property. Lender shall give Sorrower notice at the time of
or prior to such an intericr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicativti srocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consznt gave materially
false, misleading, or inaccurate information or statements to Lender (of failed ta provide Lender with materia! information)
in connection with the Loan. Malerial representations include, but are not limited to, representatiens concerning
Borrowsr's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over fhis Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and {c) paying reasonable atlomneys' fees to protect its interast in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Preperty to make repairs, ¢change locks, replace or
board up doors and windows, drain water fraom pipes, eliminate building or other code violations or dangerous
condltions, and have utilties turned on or off. Although Lender may take action under this Section 9, Lender doas not
have to do 50 and is not under any duty or obligation to do so. It is agreed that Lender incurs no Fability for not taking
any or all actions authorized under this Saction 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and intérests herein conveyed or terminate or cancel the ground Jease. Borrower shall
not, without the e ress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leaseiiold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage incurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirsd to maintain the Morlgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lande: ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requireu-to ;aske separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuins required tc obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insure. solected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue te pay to Lender the amount of the separately desighated payments that were due
when the insurance coverage ceased to be in affect, Lender wlll accept, use and retain these payments as a non-refundabla
loss reserve in lieu of Mortgage Insurance, Suck 1o3s reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall rio 'ov required to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pzyments if Mortgage Insurance coverage (in the amount and for
tha period that Lender requires) provided by an insure. selzctad by Lender again becomes available, is obtalned, and
Lender requires separately designaled payments towart the bremiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making ths Loan and Brrrower was required to make separately desigrated
payments toward the premiums for Mortgage Insurance, Borraver shail pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable lost reserve, untii Lender's requirement for Mortgage
Insurance ends In accordance with any written agreement between Bo:rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Secticr 10 afferts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the hnie) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortyaye Insurance.

Mortgage insurers svaluate thelr total risk on all such insurance in force from Fiag 1 time, and may anter into
agreements with other parties that share or modify their risk, or reduce losses. These ag eements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) i theea agraements. These
agreements may require the mortgage insurer to make payments using any source of funds taat tis mortgage insurer
may have available (which may include funds cbiained from Morigage Insurance premiums).

As a resuit of thase agreements, Lender, any purchaser of the Note, another insurer, any reinsurei, #:n-.ather entity, or
any affiliate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might ne rharacterized
as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the mortgaye insurer’s
risk, or reducing losses. If such agreement provides thet en affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower (o any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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recelve certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mongage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned to and
shall be paid to Lender,

" if the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sacurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untif Lender has had an cpportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shafl be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanzaus Proceeds shall be applied in the order provided for in Section 2.

inthe event ui 2 total taking, destruction, orloss in value of the Property, the Miscellaneaus Procesds shall be applied
to the sums secures Ly this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

in the event of a parial takmg destruction, orloss in value of the Property inwhich the fair market value of the Property
immedialely before {ne-pziiial taking, destruction, or loss In value ts equal to or greater than the amount of the sums
secured hy this Security Insrament immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree i1 v/riting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceedsnuttiplied by the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, ~r.'os¢ in value divided by (b) the fair market value of the Property immediately
befora the partlal taking, destruction, ¢r lose.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruct on, ¢r loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruciion, or loss in value Is less than the amount of the sums secured
immediately before the partial taking, destrucurn, or.loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellansous Proceeds shall be appin-to the sums secured by this Security Instrumant whether or not
the sums are then due.

if the Property is abandoned by Borrower, or if, after r.atice by Lender to Borrower that the Opposing Party (as defined
in the naxt santence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized tocoliect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by thie Security Instrument, whether or not then due.
"Opposing Party” means the third parly that owes Borrower Miscel'aneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or Griminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrowsr can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a nuling tha!, i Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The procaeds of any award or claim for damages that are attributable to the imipairment of Lander’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscalianeous Proceeds that are not applied to restoration or repair of the Froperty shall ke wpnlled in the ordar
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a8 Waiver, Extension of the tina 121 payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to Eariower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nierest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitatien, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall nol be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make sny accommodations with regard to the terms of this Security Instrument or
the Note without the co-gigner's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower's obligations
under this Sscurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiablily under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecling Lender's interest in the Property and rights under this Security Instrument, including, but
nct limited to, attormeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Sccurity Instrument to charge a specific fee to Borrower shall hot be construed as a prehibition on the
charging of such’tez: Lender may not charge fees that are exprassly prohibited by this Securily Instrument or by
Applicable Law,

If the Laan is subjectica law which sefs maximum lean charges, and that law Is finally Interpreted so that the interest
or other loan charges colizct<d or to be ¢ollected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and {b)
any surns already cellected fren, Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducine th= principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduvition will be treated as a partial prapayment without any prepayment charge
(whether or not & prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitiie 4 waiver of any right of action Borrowar might have ariging out of stich
overcharge,

15. Natices, All notices given by Borrower or Lerder in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secu. ity Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sorrower's nofice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrowe! hes designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chanr,e of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reprrt a change of address through that specified
procedure, There may be only one designated notice address undsi this Sacurity Instrument al any one time. Any
notice to Lender shall be given by dalivering it or by mailing it by first class il t¢ L ender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice In nonnection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lepar If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirer ent will satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Securlty Instrumert shall he governed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicabla Law, Applicable Law migntexulicitly or implicitly
allow the parties to agree by contract or It might ke silent, but such silence shall not be construed as'a rohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Hote-conflicts with
Applicable Law, such conflic! shall not affect other pravisions of this Security Instrument or the Note which can be given
effect without the conflicting provigion.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shaif mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shell be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial Interests
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fransferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower is no! a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's pricr written consent, Lender may
require immediate payment in full of alf sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nctice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) five days
befora sale of the Property pursuant to Section 22 of this Sscurity Instrument; (b) such other period as Applicable Law
might specify foi the terminaticn of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Thosa conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and tha Mate as if no accelaration had occurred, (b curas any default of any other covenants or agreerments;
{c) pays all expensesinzured in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspecicn 2 valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights underihis Security Instrument; and {d) takes such aclion a3 Lender may reasonably require to
assurs that Lender's intersst i tha Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Securfy instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower 1.y such reinstatement sums and expenses in one or more of the following forms,
as selacted by Lender: (a) cash; (b) meitey order, (¢) centified chack, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon a't ins ltution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as i nJ scceleration had occurred. However, this right to reinstate shall not
apply In the case of acceleration under Section 13

20. Sale of Note; Change of Loan Servicer; lotirz of Grievance. The Note or  parlial interest in the Note
{together with this Security Instrument) can be sold one or raore times without pricr notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer ) fhat collects Periodic Payments dus under the Note and
this Security Instrument and performs other mortgage loar servicing obligations under the Note, this Security
instrument, and Applicable Law. There also might be one or more‘changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be 5ivizn written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made and any other
information RESPA requires in connection with a notice of transfer of servicirg. If he Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchager of the Note, the morigage !nan servicing obiigations to Baower
will remain with the Loan Servicer or be transferred to a successor Loan Servine. ~nd are not assumed by the Note
purchaser uniess ctherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined te any judicial action (as either an individual ltigant
or the member of a class) that arises from the other party's actions pursuant to this Securty Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or |ender has notified the other party (with such notice given in compliance with the reruirzments of Section
15) of such alleged breach and afforded the other party hersto a reasonable period afler the giving of such notice to
take corrective action. if Applicable Law provides a time period which must elapse before certain acion ~an be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envircnmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials

containing asbestos or formaldehyde, and radloactive materials; (b) “Environmental Law” means federal laws and laws
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of the |urisdiction where the Froperty Is located that relate to health, safety or snvironmental protection: {¢)
*Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can causge, coniribute to, or ctherwise trigger an
Environmantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancas,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal ars generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {Including, but not limited to, hazardous
substances in consumer products).

Borrower shall promplly give Lender written notice of {a} any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental l.aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but net limited
to, any spilling, saking, discharge, release or threat of telease of any Hazardeus Substance, and (c) any condition
caused by the prosrine, use or release of a Hazardous Substance which adversely affects the value of the Property.,
If Borrower learns, urisnntified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any “iazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remadial actionz in acrordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup

NON-UNIFORM COVENANTS, Borover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). ihe notice shall specify: (a) the default; (b) the action required to
_ cure the default; (c) a date, not less than 30 days niom the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the ue*s1!t on or before the date specifisd in the notice may resuft in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sate of the
Property. The notice shail further inform Borrower of tae right to reinstate after acceleration and theright to assert
in the foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower to acceleration
and foreclosure, If the default Is not cured on or befors the uata specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by thiz’Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. t-er.der shall be entitled to collect alf expenses
incurred in pursuing the remedies provided in this Section 22, inctuding, hut not limited to, reasonable attorneys'’
feas and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurient, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bowrowrr 2 fes for releasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the chz:ging of the fee is permitted under
Applicable Law, ,

24. Waiver of Homestead. In accordance with lllinais law, the Borrower hereby releazus and waives all rights under
and by virtue of the lllinols homestead axemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lenaer wvith: evidence of the
Insurance coverage required by Borrower's agreement with Lender, Lender may purchase insureiine at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clamhat is made
against Borrower in connection with the collateral, Borrower may fater cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including Interest and any other charges Lender may impose in conneclion with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able ta obtain on 3 own,

L
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s 1o the terms and covenants contained in this Security

- | qng]o‘eau

! /&% Vs 75
KIMBERLY KE;I&Y / DATE

BY SIGNING BELOW, Borrower accepts
Instrument and in any Rider executed b

State of ILLINC'S
County of COONG

The foregoing instrumur$ was acknowledged before me this Cl “\5-17) (date)
by PATRICK KELLY AND KiMPeRLY KELLY {name of person acknowledged).

Y\ Vo,

(Stgnature of Pﬂson Tak[)g Acknowledgement)

2 MEGAN MOYER MURADIAN & _ )
{ ™ Notary Public, m‘iﬂm':" Close (Title or Rank)

Mymmsm ommo :

(Serlal Number, if any)

Lender: BBMC Mortgags A Division of Sridgeview Bank Group
NMLS ID: 484683

Loan Originator: Todd J Schwartz

NMLS 1D: 789866

7
M
ILLINOIS - Single Family - Fannle Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initlals; ;
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order Nu.:.  17WSS224218HH

For APN/Parcel 1is): 02-24-209-035-0000

LOT 4, BLOCK 6 INXVIN'STON PARK NORTHWEST UNIT NO. 6, BEING A RESUBDIVISION OF
PART OF PALATINE HEIGHTS, UNIT NO. 1 BEING A SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCCR COUNTY, ILLINCIS, ACCORDING TO THE PLAT THEREOF
RECQRDED IN THE RECORDER'S-QFFICE OF COOK COUNTY, ILLINOIS, SEPTEMBER 14, 1967,
AS DOCUMENT NO. 20260468.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year index (As Published in The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of
September, 2017, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the "Security Instrument’)
of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note %’Lhe "Nole”) to  BBMC Mortgage A Division of Bridgeview
Bank Group, a lllinois Banking Corporation

' ("Lender”)
of the same date and covering the property described in the Securlty Instrument and
located-at: 123 8. Belle Avenue, Palatine, IL. 80074,

THE NO7E PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATETOAWADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER's ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVEMANTS. In addition to the covenants and agreements made in
the Security Instrument, Borravwer and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an inittal tixed interest rate of 4.000 %. The Note also
provides for a change in the initial fixcd-rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ‘

The initial fixed interest rate | will pay will chunge to an adjustabie interest rate on the
1st day of October, 2027, and the adiustable interest rate | will pay may
change on that day every 12th month thercafter. The date on which my initial

fixed Interest rate changes to an adjustable interest “ate, and sach date on which my
adjustable interest rate could change, is calied a "Change ate.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Faank. Mae Unlfo mant/,””
Form 3187 6/01 (rev. 6/16) Initials: _ e
Ellie Mae, Inc. Page 1 of 4 F3187RLU (816

£3187RLY {CLS)
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an-
Index. The"Index" is the average of Interbank offered rates for one-year U, S, dollar-denom-
inated deposits in the London market ("LIBOR"), as published in The Wall Street Journal,
The most recent index value available as of the date 45 days before each Change Date
is called the “Current Index,” cfrovided that if the Current Index is less than zaro, then the
Current Index will be deemed to be zero for purposes of calculating my interest rate,

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND ONE-FOURTH percentage poini(s) ( 2.250 %
(the "Margin"} to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Sub{'ect to the
fimits stated in Section 4(D) below, this rounded amount will be my new interest rate
until ine n2xt Change Date,

The Nete Holder will then determine the amount of the monthly payment that would
be sufficient(s repay the unpaid principal that | am expected to owe at the Change Date
in full on the Matarity Date at my new interest rate in substantially equal payments. The
resull of this caleut2tion will be the new amount of my monthly payment.

SI_D) Limits on Irierest Rate Changes

he interest rate V' sin required to pay at the first Change Date will not be greater than
6.000 % or less than 2.250 %, Thereafter, my adjustable interest rate will never
be increased or decreased un any single Change Date by more than
TWO percentage point(sy ( 2.000% ) from the rate
of interest | have been paying.forthe preceding 12 month(s). My interest rate will
never be greater than 9,000 % ot lese.than the Margin,

(E) Effective Date of Changes ' '

My new interest rate will become effeClive on each Change Date. [ will pay the
amount of my new monthly payment beginnina on the first monthly payment date after-
the Change Date until the amount of my mentialy payment changes again.

(F) Notice of Changes . . o

The Note Holder will deliver or mail o me a notieof any changes in my initial fixed
interest rate to an adjustable interest rate and of any chianiges in my adjustable interest rate
before the effective date of any change. The notice wiil inclu2a the amount of my monthly
payment, any information required by law to be given to ‘e and aiso the litle and tele-
phone number of a person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fanri iwa% Uniform ent ,
Form 3187 /01 {rav. 6/16) In‘tals: —
Elle Mae, lnc. Page2ofd F3187RLU 0816
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B. TRANSFER OF THE PROPERTY ORABENEFICIALINTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment shall read as follows: '
Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferredin a
bond for deed, contract for deed, instaliment sales contract or escrow agreemert,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.
Il allor any partofthe Property or any Interest inthe Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interestin Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
paymentin fuli of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
¥ 1_ender exercises this option, Lender shall give Borrower notice of accelera-
ticii. Yhe notice shall provide a period of not Jess than 30 days from the date the
notics is given in accordance with Section 15 within which Borrower must pay
all sumis secured by this Security Instrument, If Borrower fails to pay these sums
grior to the £ xpiration of this pertod, Lender may invoke any remedies permitted
y this Secuiity Instrument without further. notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in-Section A above, Uniform Covenant 18 of the Security Instru-.
ment described in Secticn @1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Sacurity Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in th2 Property” means any legal or beneficial interest in
the Property, including, but notiraitad to, those beneficial interests transferred ina
bond for deed, contract for deed, inctaliment sales contract or escrow agreement,

the intent of which is the transfer of tide by Borrower at a future date to a purchaser.

If all or any part of the Property or eny [nterest in the Property is sold or trans-
ferred (or if Borrower is not a natural persan and a beneficial interest in Borrower

is sold or transferred) without Lender's priorwritten consent, Lender may require

immediate payment in full of all sums secured by this Security Instrument. How-

ever, this option shall not be exercised by Lender f such exercise is prohibited

by Applicable Law. Lender aiso shall not exercice this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferee as if a new loan were being made o the transferee; and

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yaar LIBOR-Single Famlly-Faini: Maa Unifo m;pL’
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(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumthion andthat the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender.

Tothe extent permitied by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender’s consent to the loan assumption, Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made inthe
Note and in this Security Instrument, Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower netice of acceleration, The notlce shall provide a period of not lessthan

0 days from the date the notice is given in accardance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
paythese sums prior tothe expiration of this period, Lender may invoke any remedies
perriitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower
contained ir this Fixed/Adjust

ts and agrees to the terms and covenants.
ider.

g\/’ o =~ G /5 Zrseal
PATRICK KELLY ) , ATE

X ZJ/Z ,,A//f% S s el
KIMBERLY KELLY ” / / DATE

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Qne-Yoar LIBZR-%insle Family-Fannia Mae Uniform %ﬁmenté ;/,---'
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